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Disclaimer $E57H8 { REGULUS
e

Forward-Looking Information. Certain of the information contained in this document constitutes forward-looking information or forward-looking statements (collectively, "forward-looking information")
within the meaning of applicable Canadian securities legislation. Such forward—looking information include statements regarding the Regulus / Southern Legacy amalgamation and matters in respect
thereof, exploration plans for the AntaKori project, the Regulus resource estimate, and use of proceeds of the equity financing. Often, but not always, forward—looking information can be identified by
the use of words such as "plans", "expects" or "does not expect", "is expected", "budget", "scheduled", "estimates", "forecasts", "intends", "anticipates", "believes" or variations of such words and
ﬁhrases or statements that certain actions, events or results "may", "could", "would", "might" or "will" be taken, occur or be achieved. With respect to forward-looking information contained herein, we
ave made numerous assumptions including among other things, commodity prices, economic and political conditions and continuity of operations.
Although Regulus believes that the assumptions made and the expectations represented by such statements or information are reasonable, there can be no assurance that forward-looking information
referenced herein will prove to be accurate. Forward-looking information by their nature are based on assumptions and involve known and unknown risks, uncertainties and other factors which may
cause the actual results, performance or achievements of Regulus to be materially different from any future results, performance or achievements expressed or implied by such forward-looking
information. These risks, uncertainties or other factors include, but are not limited to, the actual commodity prices received, unanticipated grade, geological, metallurgical, processing, access,
transportation of supply or other problems, political, economic and operational risks of foreign operations, availability of materials and equipment, the timing of receipt of governmental permits, force
majeure events, accidents, labour relations and risks in start-up date delays, environmental costs and risks, the outcome of acquisition negotiations, general domestic and international economic and
political conditions, the factual results of current exploration, development and mining activities and those factors disclosed in documents filed by Regulus from time to time with the provincial
securities regulators in Canada. Although we have attemptecf to identify factors that would cause actual actions, events or results to differ materially from those disclosed in the forward-looking
information, there may be other factors that cause actions, events or results not to be as anticipated, estimated or intended. Accordin%Iy readers should not place undue reliance on forward-looking
information. Regulus undertakes no obligation to update forward—looking information as a result of new information after the date of this document except as required by law. All forward-looking
information contained herein is qualified by this cautionary statement.

Presentation of Resource Estimates. This corporate presentation uses the terms "indicated" and "inferred" in connection with its resource presentations, as defined in accordance with National
Instrument 43-101 Standards of Disclosure for Mineral Projects ("NI 43-101") under guidelines set out in the Canadian Institute of Mining, Metallurgy and Petroleum (the "CIM") Standards on Mineral
Resources and Mineral Reserves adopted by the CIM Council on May 10, 2014. An Inferred Mineral Resource is that part of a Mineral Resource for which quantity and grade or quality are estimated on
the basis of limited geological evidence and sampling. Geological evidence is sufficient to imply but not verify geological and grade or quality continuity. An Inferred Mineral Resource has a lower level of
confidence than that applying to an Indicated Mineral Resource and must not be converted to a Mineral Reserve. It is reasonably expected that the majority of Inferred Mineral Resources could be
upgraded to Indicated Mineral Resources with continued exploration. An Indicated Mineral Resource is that part of a Mineral Resource for which quantity, grade or quality, densities, shape and physical
characteristics are estimated with sufficient confidence to allow the application of Modifying Factors in sufficient detail to support mine planning and evaluation of the economic viability of the deposit.
Geological evidence is derived from adequately detailed and reliable exploration, sampling and testing and is sufficient to assume geological and grade or quality continuity between points of
observation. An Indicated Mineral Resource has a lower level of confidence than that applying to a Measured Mineral Resource and may only be converted to a Probable Mineral Reserve. All of Regulus'
exploration programs and the related disclosure of information of technical or scientific nature are prepared by, or prepared under the direct supervision of Dr. Kevin B. Heather, Regulus' Chief
Geological Officer, who is a "qualified person" as defined in NI 43-101.
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Investment Highlights {28 = = @EGULUS
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‘ PARTNERS
REREVECK

« Substantial copper-gold resource Underexplored Experienced management team £
already defined ERHEAEIREER SR WFEEHIETERRA

« Significant growth potential EZ891E Crow Resource Support of strategic shareholders &
g g p Pp g

K] Monetize Through BRI RS
. . .. Exploratlon B EE
Brownfield project near two existing N « Route One Investment Corp.

mines FAIEH LLIMHEAYRBINE (~24%)

o s De-Risk Asset pne
Land agreements in place E&1] 11t —— Management owns ~14% S1RE#
= s

X iz14%
Favourable jurisdiction — Peru {485 Good access to capital HEKERAN

 zhem « Same team previously sold Antares : o
ESITHAI_ Minerals for C$650 MM RIEEHIERBA HORSFIRE

¥ Antares MineralsLA6.5{Z0cHE

o TIER 1 ASSET L PROVEN . QUALITY

" IN THE MAKING | S\ STRATEGY
PENN—HET | 152 B
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Where are we? E{iJIAEIE

. | “REGULUS
Peru - Second Largest Copper Producing Country in the World .
- LIRE AL ———

ANTAKORI PROJECT A
N

LS -
TANTAHUATAY MINE &) / &

@ , CERRO CORONA MINE

Peru
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y MINAS CONGA
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canarACON B ANTAKORI PROJECT ‘ YANACOCHA MINE
LA GRANJA — ¢ CERRO CORONA MINE =
al o ‘g}@ MINAS CONGA
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ALENO
EL GALENO w}-/\/
TANTAHUATAY MINE MICHIQUILLAY
YANAC(\)\CHA MINE

SHAHUINDO MINE
(4}
(4] (+]

Zy
w
LAGUNAS NORTE MINE @ * Regulus Resources project
e Trujillo o

© Copper-gold porphyry deposit
LA ARENA MINE

(&)
MICHIQUILLAY

)

- High sulphidation epithermal gold deposit

* Regulus Resources project
) : i e i
Pa lel C Chimbote Mineralized belt operational mine
Ocea n PIERINA MINE ® s Ml AL ® Town @ Copper-gold porphyry deposit
\ e —as | Chilete ® Town
o 200 km &) 10 km
World Location Regional Setting and Infrastructure
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Where are we? {iJIRE RIS
Adiacent to Two Operatina Mines S#fEIa =1 LLIFHSS @EGU LUS

TANTAHUATAY GOLD MINE / TANTAHUATAYEZ £
Owners FiB&: Coimolache JV - 40% Buenaventura (operator iIZEH); |

44% Southern Copper, 16% ESPRO
2018 Production / 2018&fF=&*: 173,192 0z' s Au/173,192HB=5EE
Processing IIT: Heap Leach of oxide cap #EEMNE

Estimated closure date {&il&HASE*: 2025 / 20255

WwWw. regulusresources com

COLQUIRRUM)EKRN -IN AGREEMENT CLAIMS

% . - . . v,‘"'v 5 § Regulus earning into 70% ownership with' 7,500 m of drilling;
Per SNL Financial fR#ESNL Financial 83 ) Buenaventura ha)spzne time‘claw back to 70% for $US9 Million: v
¥

Sulphide Resource below neighbouring Tantahuatay mine pit, south of
Regulus concessions

IEERYTantahuatayd i FRIGHEIDEEIR, (IFRegulusiFiFilXLAR

2016 Coimolache Sulphides Resource Estimate
2016£ECoimolacheff{biniERE(E

Resource annes int] Cu'd Au & Cu A /) G
Category (millions BB (%) (9/tz/ (MtBEHB (MozH
mEEE5 5) 1) 1) HEaE)

Indicated#§5* 488.5 0.76 0.22 3.7 3.5
Inferred el 455.0 0.68 0.16 3.1 2.2

(BVN Annual Report 2017 / BVN 201755E4R)

\.\ \ i : R X
&‘” [ TANTAHUATAY LEACH PADS o TR AR S &

i o STESE

) - g ~

CERRO CORONA GOLD-COPPER MINE / CERRO CORONA §{f \{ ¥ | B i o O $ CERRO CORONA MINE 5
Owner FFB&: Gold Fields i 3 = , SR RS :
2018 Production / 2018&F~=&*: 149,900 Oz' s Au & 32,000 tonnes Cu
/ 149900858 E, 3.2/

Processing JIIT: Conventional Sulfide Flotation Concentrator E#IFR{L
Y fESvinvin] R I

Estimated closure date {&iM¢AR3E*: 2030 / 2030£E (substantial 23 : S as :
droq_S roduction after 2025 / 2025&FE==XIE T i¥) W e e B < g

V - REG  *Per SNL Financial f2#2SNL Financial Claims and Adjacent Mines 5




What have we achieved at AntaKori? AntaKorilZiE BE2EEHMREE REGULUS

Completed Extensive Drilling and Significantly Grew Resources & memtrsmrscon

March 2019 Interim Resource — Based on Historical & Phase 1 Drilling

Resource Tonnes Cu Au Ag CuEq Cu Au Ag CuEq

17 000 / 1 775}'{ Category (millions) (%) (8/t)  (g/t) (%) (Blbs) (Moz) (Moz) (Blbs)
m .

' Indicated 250 048 029 7.5 074 26 23 61 41

Inferred 267 041 026 7.8 066 24 2.2 67 3.9

Resource completed using 0.3% CuEq cut off and constrained utilizing a 60,000 tpd conceptual open pit
. Resource estimate used metal prices: Au =USS$1,400/0z, Cu = USS$3.00/Ib, Ag = USS18/0z
Phase I Reg UIUS Drl ” PI’O ram / CuEq were calculated using the following metal prices: Au = USS1,400/0z, Cu = US$3.00/1b, Ag = USS18/0z

RegulussE—REREaiRITX!

(20'] 7-201 8) Average arsenic grade:

Indicated Mineral Resource = 857 ppm,
Inferred Mineral Resource =518 ppm

~ 231000 m / 21\32375* 54% of total mineralization is skarn (240 ppm As)

39% of total mineralization is high sulphidation epithermal in Miocene volcanic rocks (1,360 ppm As)

E M&I CuEq lbs (billion) & Inf CuEq lbs (billion)
14
Phase Il Regulus Dirill Pro%ram(in _ 12 D
progress) / RegulusZ—[IERFER 8 10 d
it (EE#HTT) 5 3 I
p ug' 6 == ?
~ 3 K a4 = =
25,000 m / 492,553k ;. —
0
2012 Resource (Southern Legacy) 2019 Interim Resource (Regulus) 2020 Updated Resource 6
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How does AntaKori compare? AntaKoriSE{thInBAILLER “REGULUS

Many of the Best Reported Copper Equivalent Intersections Since January 2018 = |
20185 1 BLIFKIR SHIF S = E =R a R e -

Rank Project Company Hole From (m) To (m) Interval (m) Cu (%) Au (g/t) Ag (g/t) CuEq (%) CuEg*m
1 Cascabel SolGold Plc CSD-18-067 886.00 1,914.00 1,028.00 0.710 0.910 NA 1.36 1,396.88
2 Cascabel SolGold Plc CSD-18-068 1,004.40 1,668.40 664.00 0.880 1.030 NA 1.61 1,071.95
3 AntaKori Regulus Resources Inc. AK-19-031 3.70 613.90 610.20 0.840 1.020 10.280 1.66 1,013.42
4 Cascabel SolGold Plc CSD-18-069 740.00 1,592.00 852.00 0.770 0.570 NA 1.18 1,002.30
5 Cascabel SolGold Plc CSD-18-042 278.00 1,124.00 846.00 0.710 0.500 NA 1.07 902.26
6 Cascabel SolGold Plc CSD-18-041-D1-D2 926.00 1,779.00 853.00 0.520 0.620 NA 0.96 820.64
7 Timok Zijin Mining Group Company TC170187 1,354.00 2,201.60 847.60 0.770 0.150 NA 0.88 743.30
8 AntaKori Regulus Resources Inc. AK-18-014 4.70 718.69 713.99 0.680 0.380 7.590 1.02 728.28
9 Cascabel SolGold Plc CSD-18-043 600.00 1,574.00 974.00 0.480 0.370 NA 0.74 724.47
10 KSM Seabridge Gold Inc. IC-18-82A 428.00 1,446.20 1,018.20 0.370 0.440 1.600 0.70 710.99
11 Winu Rio Tinto WINUOOO6 46.00 809.00 763.00 0.440 0.650 2.880 0.93 709.33
12 Cascabel SolGold Plc 33-D1 736.00 1560 824.00 0.540 0.420 NA 0.84 691.71
13 AntaKori Regulus Resources Inc. AK-18-026 640.50 1,113.70 473.20 1.160 0.210 8.430 1.39 656.06
14 Tatogga GT Gold Corp. TTD112 21.00 705.90 684.90 0.444 0.696 1.088 0.95 650.76
15 AntaKori Regulus Resources Inc. AK-18-021 127.00 746.20 619.20 0.670 0.430 7.300 1.04 645.84
16 Altar Aldebaran Resources Inc. ALD-18-209 482.00 1,536.50 1,054.50 0.492 0.149 1.485 0.61 645.09
17 Tatogga GT Gold Corp. TTD112 72.00 705.90 633.90 0.472 0.745 1.158 1.01 642.60
18 Timok Zijin Mining Group Company TC170177 1,310.00 1,866.80 556.80 1.000 0.200 NA 1.14 636.20
19 AntaKori Regulus Resources Inc. AK-19-034 165.25 985.15 819.90 0.530 0.240 7.830 0.77 633.27
20 Cortadera Hot Chili Limited CRP0020D 0.00 972.00 972.00 0.500 0.200 0.900 0.65 632.57

Takeaways

* 5 of the top 20 CuEq intercepts since January 2018
* 3 of the 5 best AntaKori intercepts are not incorporated in the current resource estimate™ (AK-18-026, AK-19-031 & AK-19-034)
* Majority of top AntaKori holes start near or at surface

As per SNL financial, as of Dec 5, 2019, SNL search criteria include: >450 m interval, primarily copper interval & reported after Jan 1, 2018. Only longest reported interval considered
CuEq estimates calculated using US$2.25 Cu, USS$1,100 Au and US$14 Ag. The formulas utilized to calculate equivalent values are CuEq (%) = Cu% + (Au g/t * 0.7130) + (Ag g/t * 0.0091)

TSXV _ REG *AK-18-026 was drilled prior to the resource update, however the referenced intercept lacked supporting nearby drill holes to be considered in resource estimation.. AK-19-31 was drilled after the resource 7
estimation and was an infill hole which will likely improve grade and convert inferred to indicated. AK-19-034 was drilled after the resource estimation and was in a previously untested area



What is the geological setting?In Bl RS =

Skarn Mlnerallzatlon Overlain by High Sulphidation Epithermal Mineralization

(S

ﬂ‘ HAHES ﬁﬁmfﬁﬁ...ﬂ‘ /{,’!EM
cmC CMCAOI REGULUS CMC AOI REGULUS

\—/\

il

0 50100 200 300 400 |
B ™ | ‘
s = -
CRETACEOUS MIOCENE (early MIOCENE (Iate) RECENT

[0 Limestone + skarn (Chulec Fm.) B Porphyry intrusion [ Massive Sulphide Vein [l Young Breccia [ Overburden
Fine-grained Sediments + skarn (Inca Fm.) B2 San Miguel Diorite [__] Subvolcanic Intrusive [__] Young Felsic intrusion

[ Farrat Formation Old Breccia [ Intermediate volcanic [ Post Volcanic Breccia
MINERALIZATION TYPES ~~- Unconformity [ Diorite Intrusion

(%REGULUS Antakori

SECTION L80ONW

- Porphyry style mineralization (interpreted) . Mineralized breccia bodies (interpreted) %Skam—style mineralization E High-sulphidation mineralization

TSXV - REG
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AntaKori Mineralization / AntaKorlhT' &1

« A Cu-Au-Ag calcic skarn developed in
Cretaceous sedimentary rocks associated with
massive replacement sulphide bodies EFEHZEZZ
AP RKARA-E-REBYRE, FERERIR
(€&

« A high sulphidation epithermal system with
Cu-Au-Ag-As-Sb subsequently developed in
Miocene volcanic rocks and subvolcanic
intrusions with underlying enargite-pyrite
feeder structures [E3REFFH K IIEFERKNE
fA-2-1R-W-BHSTILRERRERR, LUK ™MAR
ReRSIET - ERERE SZRKAISERYRCK LLERA

« Potential interpreted porphyry to the north
could be centre of the early porphyry/skarn
system bERETERIZRNE T RER RIS/t ~5
REERH0

« Significant evidence in recent drill holes

pointing in this direction FTHBEEFLHFEER
UHEE XN E




What do we think we have’i‘kﬁ]ﬂ’_‘l,ﬁﬁ

Significant “Blue-sky” Upside Potential E A HIE

EBX_LH,
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Regulus Drilling

* Drill Hole Collar
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E Regulus
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0 100 200

B

Magnetic Low Centre

400 600 800 1000

m

UTM - WGS84 - 17S

T
9258300

T
9257400

T
9256500

T
9255600

T
758000

T
759000

T
760000

TSXV - REG

“REGULUS
e

To date majority of drilling has been focused on
southern claims

Key drill targets yet to be tested: XFEAIELIR B TR
AR :

- Mag lows (green-blue) represent potential
porphyry centres B4{KXig, (ZFE-15E) 1t
FEEAIBE a0

- Mag highs (red-magenta) represent potential
skarn mineralizationt# 5 X5 (8) FE
FERIRY Rl (LS

We have begun testing the edges of the
geophysical targets to the north with positive
results:F{ 1B &AM LERRO BRI EEED X
HOIAFR :

- AK-19-026 - 473.2m of 1.39% CuEq
- AK-19-034 - 819.9 m of 0.77% CuEq
- AK-19-035-504.15 m of 0.53% CuEq
- AK-19-039 - 168.15 m of 1.15% CuEq
- AK-19-041 - 341.00 m of 0.85% CuEq

Intention is to mobilize onto geophysical targets in
H1 2020 with better access to test them




Where is the future ?IRBEHIFE

Anta Norte

@EGULUS
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\/ | Future Resource Expansion

**ﬁ,ﬁﬂ" 5k

9256500 9257000 9257!

9256000

9255500

9255000

LEGEND

REGULUS DRILLING

INPROGRESS
COMPLETED
2017 - 2019

@ HIsTORIC
CMC DRILLING

® COMPLETED
2017 -2018

CONCESSIONS

[ recuius
" "I ANTANORTE
COIMOLACHE AOI

SYMBOL
FOOTPRINT OF RESOURRE
BLOCK >0.3% CuEq W
REGULUS CLAIMS

-

X " | REGULUS CONCEPTUARRIT OUTLINE

OUTLINE OF CMC OXIDHEMT
—— DRILL HOLE TRACE
= =+ SECTION LINE
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-

’(;REGULUS Antakori
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GMAG MAP
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Size potential - Antamina scale “REGULUS

=N : K~ ES
*mﬁ;gﬁ Anta m I n a)B_F £ ( www.regulusresources.com
. | s.. ANTAMINA COPPER-
"""" . ZINC-MOLYBDENUM-
s 2 SILVER MINE
I _—_ / ANTAMINASR-$%-48-5R8"
g g 2018 production*: 446,100 tonnes Cu,
: X 409,300 tonnes Zn, 4,627 tonnes Mo &
— 16.4 mm Oz' s Ag
7T 20184FF==*: 446,100, 409,3000HEEE,
462714E 116405 2 RIER
U Reserves* : 21.3 mm tonnes Cu, 15.1 mm

- bfb tonnes Zn, 456 k tonnes Mo & 841 mm
0 Legend é”—'“%"ﬁ'b Oz s Ag

Regulus Driling fgE*: 21305ME. 151055, 45.675

P oliesmingy mitH, 8.41{ZBEINR

ooni IR AN . ¢ \ Outline of Antamina
: T ; Cu-Zn-Mo-Ag Skarn
Il 1 g : [ o8 .  Deposit at Equivalent

” N T . Scale

RS / Antaminatfi-$¥-$8-{REY

— = | | R FEEFELLHIR

*per SNL Financial
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Catalysts for 2020/2020FERJE{L I E = @EGULUS

WwWw. regulusresources com

Continued Drilling 2k4E$51F

~ eComplete Phase Il and begin Phase Ill 52558 — B EREHIR, FFASE =B EREGIE
ePriority will be on Anta Norte targets 26451 K Anta Norte# [X

Metallurgical Test Work & £ iR T 1
| eEvaluating optimal flowsheet for current Resource i¥{# X4 B 2B A BAE 2 E

Anta Norte Targets / Anta Norte#E[X

| ePermits approved, now have ability to test priority geophysical targets o] iF 2 2t A, IR s 1R & B ER ) IR 4R
eTest magnetic highs and lows for low arsenic skarn and porphyry mineralization U= SF{R S, IR CHSSRNW TSNS L

Resource Update & jEE & #

~ eResource update to be completed by end of year F K52 Bl RIR B E #H
*Goal is to include significant drilling from Anta Norte B fr215Anta Norte [ K EFHIR BB TR K

TSXV - REG 12
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Has the team created shareholder value? ARG eLERYIMNME @EGULUS
Significant ROI to Shareholders Over the Long Term 2%/ 7 B X HIAIRZOlIR s regulusresources.com

Long Term Value Generated By Regulus Team / RegulusBIPAEliSHH<ERNME
- Original Shareholders of Antares have seen a >1600% return on investment to date* ZIB&I/9LE, AntaresHIRIAIRRECRNE 7813 1600%HHZZE EIR

 Regulus shareholders have seen a >150% return on investment since the acquisition of AntaKori (Southern Legacy Merger)*
BMUEANntaKori (5Southern Legacy&3f) LA, RequlusBRZRME T #Eid 150%AY3& 3= AR
« More than C$800 MM in total value created to date 51L& SUNMERBIE 81Z07T

o~
4 3

( )]

$1O ‘-,‘_’,‘4)&‘
P \( H \\i \\l \
(‘ REGULUS
o PACHAMAMA
REGULUS SPIN-OUT MEB%ER M
F ==
| BREGULUS PACHAMAM
(ANTARES ek JM'\*-\...__,..
MINERALS INC.
. _— ALDEBARAN
5 SALE OF ANTARES
= $0.5 4 £ ANTARES I| || ALDEBARAN
2 = SOUTHERN SPIN-OUT
O LEGACY -
= I MINERALS
SOUTHERN
LEGACY
HAQUIRA PEA MERGER
/ HAQUIRAZ] FE Y
SBEFT SOUTHERN
LEGACY
$0.0
2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

TSXV - REG *Assumes shareholders held onto spinouts of Regulus and Aldebaran, and closing prices for Regulus and Aldebaran as of December 2", 2019
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Share StructurefZi&ES

TSX-V-Listed Company with Loyal Shareholders i 3£ /72 FFH9Z ST EINER £ B 4Y e

Significant positions

Shares issued E&1TH%{D |101,844,844
Warrants outstanding

SRATAUABRALE SRR
Options outstanding

SRATIUEA SR
Fully diluted

S AR 3,778,727

Cash — Dec 31, 2019
ME—2019F12H31H

C$9.6 MM 9607 iloT

Share price —Jan 14, 2020
& — 202015 14H

C$1.30

Market capitalization

miE

TSXV - REG

C$132 MM 1.32{Z 07T

( REG ULUS
REG SHAREHOLDERS [C:I\E“;‘S]RY
[CATEGORY [VALUE]
NAM E] In 2018 Management
[VALUE] Invested >C$2 MM

* Private Placement
* Open Market Purchases
* Exercise of Stock Options

owned by:
First Quantum
Sentry [CATEGORY
Pr.imevest NAM E],
Ixios
Extract [VALUE]

Fourth Sail Capital

Research Coverage ¥Z&EHT

Firm Analyst
Paradigm Capital David Davidson
Industrial Alliance Securities  George Topping
Canaccord Michael Pettingell

14
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SHAREHOLDER VALUE
FAE
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