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Renforth Resources aspires to prove our polymetallic
Surimeau District Property to be one of Canada’s largest
EV Dbattery metals camps. Surimeau, an underexplored
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Note to reader / E£3& %]

* This Presentation contains certain information that may constitute "forward-looking information" under applicable Canadian BN
securities legislation about Renforth Resources Inc. (“RFR”). Forward-looking information includes statements about
strategic plans, including future operations, future work programs, capital expenditures, discovery and production of
minerals, price of nickel, timing of geological reports and corporate and technical objectives. Forward-looking information is
necessarily based upon a number of assumptions that, while considered reasonable, are subject to known and unknown
risks, uncertainties, and other factors which may cause the actual results and future events to differ materially from those
expressed or implied by such forward-looking information, including the risks inherent to the mining industry, adverse
economic and market developments. There can be no assurance that such information will prove to be accurate, as actual
results and future events could differ materially from those anticipated in such information. Accordingly, readers should not
place undue reliance on forward-looking information. All forward-looking information contained in this Presentation Is given
as of the date hereof and is based upon the opinions and estimates of management and information available to
management as at the date hereof. RFR disclaims any intention or obligation to update or revise any forward-looking
Information, whether as a result of new information, future events or otherwise, except as required by law.

* This Presentation has been authored by RFR and reflects current corporate and project plans and status as of the effective
date January 27 2022

* Any forward-looking statement speaks only as of the date on which it is made and, except as may be required by applicable
securities laws, RFR disclaims any intent or obligation to update any forward-looking statement, whether as a result of new
iInformation, future events or results or otherwise. Although RFR believes that the assumptions inherent in the forward-
looking statements are reasonable, forward-looking statements are not guarantees of future performance and accordingly
undue reliance should not be put on such statements due to the inherent uncertainty therein.

* The scientific and technical information contained in this Presentation has been reviewed by Brian H. Newton, P. Geo and a
Qualified Person within the meaning of National Instrument 43-101.

* This presentation only discusses Renforth’s advanced Malartic area properties, Parbec and Surimeau, leaving out other
properties held by Renforth.

www.renforthresources.com. RFR:CSE 2
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Renforth Resources Is a oublchZ traded junior resource development company based in Pickering, Ontario. / Renforth
Resources e — K o b7 BIH] 2 o IR H 7}2/\7 7 T2 K% 44 Pickering .

278,166,846 shares outstanding which trade on the CSE, symbol RFR and the OTCQB symbol RFHRF / K ATEANEEHN
278,166,846Jl¢, ECSERIOTCOBIHIZZ 5 Feh 4 5 N RFRARFHRF,

Renforth wholly owns a portfolio of mineral properties, anchored by the Parbec Gold Deposit and focussed the Surimeau
District Property, Canada’s newest EV discovery, both near Malartic Quebec, neighbouring Canada’s Iargest gold mine, in the
neart of the Abitibi Greenstone Belt, one of Canada’s most |mportant mineralized areas. / Renforth %A — 1M F=H & u
Parbec G4 AN HL, HE riieSurimeau Districtiil H X, 3X2 I K s i) F it @ I, P2 di e kAt B4 Malartic i

SIEYN-PNEX N R MJHJH$7< HERN X ~ —Abitibi S S ekt = R

Renfo%th has >$1 Million CAD in the treasury and investments of ~$3 million CAD / Renforthf %t &:#8id 100 5 not, fRE4N
3003 1n7C

Renforth Is focussed on developing the EV assets of Surimeau. Currently hosting 6 identified areas of EV mineralization in the
300 km? property, along with several gold occurrences, Surimeau is ~1 hour away from Canada’s only operating smelter which
could handle the nickel, copper, zinc, cobalt and PGE’s it is expected Surimeau will one day produce. Large areas of this vast
property, 5 times the size of Manhattan, are unexplored and prospective. The focus is on the ~6km long Victoria West area
with surface mineralization drill tested to ~100m cepth located within a 20km magnetlc feature also mineralized at its opposﬂe
end. / Renforth &y T F & Surimeau ) It 4 J& 55 7= . Surimeau H 51 7£300°F 77 A B 3T H X _EHA 64 il 1 it & g4 1L
aikt), AL PFEERRX, FH RN A ME— thjlﬁﬁ’}/“ﬁf}#fﬁld\ R, %Ak T HJJD Surlmeaufl@dﬁﬂr&ﬂ’]'%% GER
PR RIS /. XA i 1y e S MR I PRI, AR 2 7 A BT K HAR i H Tl HU/'?\O HAE2967 LS Victoria
Westi[X , % Hi[X H)Hh 360 46 4 .2 B4R ﬁ%é@looﬂéﬁ%, AT — 120 A BV ERFIE N ,mﬂﬁﬁﬂzﬁ B ACEE R o

With a view to future M&A Renforth continues to develop its Parbec Gold deposit which bears an out of date 43-101 resource,
the updatlng process for that estimate is underway. / ¥ 7 KRR IIIFI, Renforth4k4:71 Kk HParbecs &1 /R, %A /K [1)43-101
i E e, HeEr) iR EEdE T,

www.renforthresources.com.
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www.renforthresources.com.

4

ONTARIO

Renforth is well positioned with our wholly owned Surimeau District
Property, a polymetallic EV mineralization system, and Parbec, our
wholly owned gold deposit in the heart of the Abitibi Greenstone
belt, which straddles the Canadian Provinces of Ontario and
Quebec. Renforth possesses properties on both the Cadillac-
Larder Lake (QC) and Destor-Porcupine (ON) faults, the two main
structures responsible for a belt endowed with more than 300
million oz of gold, 35 billion Ibs of zinc, 15 billion Ibs of copper and
400 million oz of silver. The largest gold mine in Canada is the
Canadian Malartic Mine, adjacent to each of Renforth’s brownfield
Malartic area properties, an excellent setting for logistics, power,
labour and M&A solutions. / Renforth4: % #i1 45 Surimeau DistrictXii H
X (—PZ&ERithsEi st MParbec & K (Fd 125
A LT I K2 KA AL AL 548 U ADbitibi g iy O iy 1Y)
GH , IXLEFPEATE RN . Renforth7ECadillac-Larder Lake

(fLIkTE44) FDestor-Porcupine (‘2 KEg4) W2 EALHA W H
X, XA T G2 A E IS 308 ) B, 35014k5 £
150125 MmAlzzsm] HER . N R KIS & I KMalarticl™,
5HRenforth{iz T-Malartictl [X i) & — MR I H X AAHLE, 24000
L 7T 57 B JT AT IR T S A HE AR
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Surimeau District Property / Surimeau Districtii H X
Pol metalllc Ni-Cu-Co-Zn-Pt-Pd mineralization in 6 locations, plus gold occurrences / 64t %

&R R4 HE e WEH, DUEREN K .
Underexplored >30,000 hectares (300 km?2) in NW Quebec / 8t m A P32 A (300 1D | 1D

ZEHAR) KRR H | |
Priority historic Lithium/Pegmatite showing targets [ LR B fGER e R R X

Surimeau’s various discoveries and mineralized locations have undergone
discrete historic work and/or RFR work; / Surimeauff] & & JLIX AH b, & R

AL Z U B SR RFR I o

o | Beaupré Vein

1 — Beaupre — Discovery grab of 8.08% Cu, Copper and Silver over ~165m
on surface, no prior work / 7 i3 FITRE F 4 nn1'48 08% MW By, W EHH
WA AR, Z A Ehi

2 — Huston — RFR Discovery with 1.9% Ni, 1.38% Cu, 1170 ) ppm Coand 4
g/t Ag grab sample Summer 2021 / 20214F B Z=RFR FIHIRE 3 1 48 4 fr

(O R, 1.9%. #71.38%. 451170 ppml 447/ K4
_ . — ssss000q 2 — Surimeau — 1980’s drilled highlight of 0.153% Ni, EV metals on surface
_ & and in limited drilling / 201H 2080 F XA TR I =2 U B R & 50.153% A i,
. [ CANADIAN FEIBZR AN PRAV BRI T FLith 5
°o e oo
Lalonde | m 3 — LaLonde — 24 historic DDH over 2km in strike, highlight 2.07m of 0.32%
e St Vs Ni, RFR grab of 0.22% Ni / 1E 127 BELHIE [n]_ESGER 1240 [ SR < M 4 s
vicoria [ 1% L e L, 5% AR AR 00.32%12.07 K8 B, RFRITFE 45 4 5 590.22% .
> 4 — Victoria West — ongoing and active development of ~6km polymetallic
: Sl ¥ — TR N\ N [Cobonre mineralized system /EY‘ %R*&E’ﬁ?ﬁ?’w/ \Eﬁﬁ%ﬁ%ﬁf %?:%E
Q L daGorurrmce f __ T Mg’ g “‘ -l % PSR 5 — Colonie — elevated Ni and Zn in RFR sampling / RFR AL 47 f14E & B8
C Zn, Ni Occurrence |8 B ™ e @O avtmancbodies v ¥ =

6 — Fouillac — elevated Ni and Zn in RFR sampling / RFRFEF: Hh 48 e 5 &

renforth o
B

l1 = resources
INC.

- T Each of these identified mineralized zones are at an early stage of the
SURIMEAU PROPERTY r-wﬂ- e i,
true

development of their mineralization. In addition to this the property hosts
OVERVIEW | several high priority target areas which are unexplored, including historically

MINROC MANAGEMENT LTD. JAN 2022 |[true] g b ad , - | i) documented lithium and pegmatite showings / X L& CL i € FIH G IX AR AL T 5

— e —p [ e j WAL TR KB B, BRI 4k, 100 B XA JUAS MR T R 8 E

WWW.renfOI’threSOUI‘CzeS.Com_ REFR:CSE DAL X, AFE P s EA e AT Sl m R AR X,
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Significant new drilling (in red) combined with drilling between 1986-
1993 (blue), which was excluded from the last resource estimate, will
be included in the next Parbec resource estimate. / B I AR (4
) 51986-19934 [ E51R (W) MG, XEEHRISE LKA L
—IRFIRE PP, BRI T —ikParbec T I & PEAL H .

Management anticipates that the addition of ~15000m of new assay
data, along with the inclusion of ~13,000m of historic assay data, to the
existing ~28,000m of assay data in the Spring 2020 resource model will
result in an increase to the resource estimate. / & ¥ Z Wi, 7E20204F
GV, ZEUAT 12028000 0K %8540 WP 0 HEmth -, 14
2115000 K [ Hr e O fr s, A0 _E21130002K (1) 17 52 30 o i 8 4
KT SUBT U = T AE 30

The ~15,000m Fall 2020/Winter 2021 drill program delivered the
highest grade gold intercepts, the longest gold mineralization intervals
and the highest Total Metal Factor drill intervals obtained at Parbec to
date. (see Appendices) / £115,0002K [112020F K Z5/2021 4 4 ZREh HR 1
RIFRAL 324 Jy1EfEParbecak 15 B f i dn 7 U BE 0 B SIS
BROR £5¢ v R A <82 i DR 1B 4R B (DL P a)

With the success of this transformative drill program, targeted on grade
alone, management has commenced the first ever structural work on
this structurally controlled gold deposit. Identification of the controlling
geological structures and their characteristics is expected to allow
Renforth’s technical team to unlock the potential of the high grade
“Magnetic Diorite” / Fifi %5 X MY LA a2 9 H AR A2 S B PR THRI I B3
B R CA T aa R XA G/ 95 I ) S e R 3EAT 1 RS R I TAR . XT 4%
A ot 2 e B R E AN, TR Renforth 432 AR 41 B BE 4% FE i
H = A "R N s BT 7T
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Proven Nickel, Copper, Zinc, Cobalt
and PGE mineralization, historic lithium
documented but untested / C.&ESZ A
SERL H. B BN S RN A gs
¥y, PSR B R Eon A, (EAR MK

Dis}tjrict scale potential / F.#& X 38 A 1]
e

Significantly underexplored / #i#RF
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Large scale structures, high grade
showings, each of 6 areas of
polymetallic interest being
systematically developed / K HIAE 45
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The critical and strategic minerals hosted at Surimeau are in worldwide demand, with no new discoveries and little supply available in Canada to fuel the
EV/green energy pivot within North America. Renforth is uniquely positioned to develop Surimeau into a well located supply of secure, ethical, hydro
electric powered surface nickel, copper, cobalt, zinc, platinum and palladium. / Surimeau 7 2 ji f) e 58 P AN IS 1 ) 7E 4 T A yG Bl N A 755K, (BAEINZE
KEAFHIRI, WERAEH AN AT DOy AbSE X ) s E sk L ae iR A 52 ik 5 7. Renforth B MEFFIICHE, ] LK Surimeau T & B — M BAL#E ) %
. R KJIR IR ER . L & B SHESME AN

At January 2022 Renforth, a small entrepreneurial exploration company with experienced management and a successful track record, has had the
original Surlmeau property built around the Victoria West area, a little more than a year since the first 195m drill program. | Renforth g —Z /N A1) LAY

IR AT, EHEWMAFEENS M INNEF, 202241 A S2A1Surimeaulil B X B4 H —F2 T, ZIHHKX H%E /195 KE54R8 T H LIk, [H s
Victoria WestHh [X & 57 .

In this time; / 7EixX BB 8] 4 -

e 5,626m have been drilled over 2.2km of the ~6km Victoria West area yielding intervals highlights such as SUR-21-20 which gave a 111.05m interval
starting 58m down the hole that averaged 0.17% Ni and 139.58 ppm Co, the equivalent of 111.05m of 0.21% Ni. Within this 44m were equivalent to
0.27%Ni. / 7EKZ)6 4 B K Victoria WestHi X H12.2 40 VG HE N, &84 156260k, 74 | —8=2 i B, WSUR-21-20, MAL F58KIT48, H
111.05K K0 B, #1140 620.17% 1) F1445139.58ppm, A THHBEMAL0.21%HI111.05KF B . A£XHH, BEHEIEMAO. 27%5'344716@*3{

e ~275m of strike was stripped and channel sampled to get a look at the setting of the EV metals on surface. This gave nickel/cobalt results similar to
nearby drilling but also revealed more copper and zinc mineralization on surface than anticipated based on drill results. This included 5.5m of 0.43%
Cu and 1.63% Ag, equivalent to 5.5m of 0.68% Cu on surface, with a highlight of 0.8m of 2.02% Cu within it. /Xﬁéﬁ275#ﬁﬁ%fﬁliﬁﬁ?%ﬂ + A
REFE, UL 7 it R A& B i A iE ol X528 7 5 MR ERE 45 5, (BRAER R I 1 LR B IR &5 SR HA ) 5 2 g A e AL 465 44
XALFES. 5K B4 5 £70.43%. HER1.63%M5.5K0 By, A4 T4 58 A20.68%H)5.5KF B, 2 ﬁ@/‘ﬁﬂ%ﬁ%nmiz.oz%mosﬂéﬁ“ﬁi

* Drill results for 1203m of the total meters drilled at Victoria West are still to be received. These holes are the deepest drilled yet, intersecting visual
mineralization at 150m vertical depth, these were collared within the stripped area. / 7£ Victoria West&i iR i Kk Hih, 1203 K BIE5IRES A AU R
XL, L2 H RIS IR B IR R, AE150 K HY e ELIR B W2 W] WHIH P ahty, IR Bk FLIE 12 R X 0N B PR Y .

Renforth is focused on advancing the Victoria West area to a resource as Surimeau’s first order of business. Along with this exploration will continue on
the other identified mineralized area such as the Beaupre 8.08% Cu discovery grab sample area and the Huston 1.9% Ni, 1.38% Cu, 1170 ppm Co and 4
g/t Ag grab sample / Renforth7£ Surimeau ) & 224145 52 &% T-Kf Victoria WestX I 2 & I B . [N, B4k aant Hofd o s i 40 X AT 84, i
PEE F 4 & 5:8.08% (1 Beaupre X MR FH 4R 5 171.9%. 41.38%. %1170 ppmAl [14R4 7o/ [t Huston X .

www.renforthresources.com.
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Victoria West 2020/21 d‘_[illigﬂg:;, continuous nickel/cobalt/PGE mineralized ultramafic present/ Victoria
West X B [1)2020214454K, LRSS/ HRERY R s

2021 stripped area revealing surface Ni/Cu/Co/Zn/PGEs / 202153 £ X AL AR R /5 ik SR
;%ncllg/ 2.2km drilled within a 6km area of mineralization within a 20km target structure / 7£202x B FJHE[X 55 - BE
& b/

TE6 2 BRI WX BN ER 1222 B
mfe"fmth iy S e e
mm resources @ 2020 - 2021 Surimeau RFR DDH Collars

i, o
SURIMEAU F
2020 - 2021 DDH Map
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* Victoria West stretches from the blue dot in the image above to
the west, Surimeau’s boundary, ~6km. / Victoria WestM\ |- K+
[ 5 A P 2B, ZSurimeau i 7, Z164 H.
The first 2.2 km, from the blue dot and going west, has been
drilled. / A& ST 1] 76 55— AN2.2/0 BL D A R 52 B
The dotted orange line, ~20km, represents a magnetic
structure proven, in the western end, to be associated with the
ultramafic nickel. At the eastern end is the Colonie
mineralization, it is untested in between. / #5 fE 262204 B,
AR T AE PO v Ik B 5 R MR ORI R 25 o AF 2R A2

www.renforthresources.com. RFR:CSE Coloniefy {IX , 1 Z 18] X A M .
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Victoria West has the rocks needed for an EV future and infrastructure rebuild / Victoria

West?ﬂiﬁfl%ﬂ% RN O B BT R

Visible Nickel, Copper, Cobalt and Zinc in some combination in all 27 holes drilled and in surface sampling at Victoria West. / 7EVictoria West&i R 1 i 274

LA R B, AA AT WA, . BEAIEE.
e 2.2 kms drilled off by Renforth within a 6km historically defined mineralized system, demonstrated continuity of mineralization. / Renforth 7t 7 52 I fiffi x€ 16 A B

W RGE TR 2208, UM T AL EsE e,
« Dirill program proves that the nickel/cobalt bearing ultramafic is magnetic and the cause of the magnetic anomaly hosting the 6km mineralized system. / iR
SR T ARG R M S R A AR, 2 RE6 A B R G A T IR A
« The 6km mineralized system is the western end of a 20km magnetic feature also mineralized at its eastern end. / 62 BRI 1t 24t 72 — 1207 R HLTERFIE X
PV s, HAR AT a4 .

. Presently the nickel mineralization seems to be a large body averaging 0.14-0.15% nickel plus cobalt, copper and zinc, starting at surface within which are

higher grade zones./ HEi, BH ALGEILIT &— DK EER, Fi58E0.14-0.15%)48, A BiAsE, MHFTTaE, Hodg o m b Ar i X e .

« Platinum and palladium testing has begun but is not complete enough to make any observations other than it is present. / £14 FIAE & IR O THG, (HIE%

A5ER, BR T RETEAAEZ S, B TIER AT =L
SUR-20-002, 9 to 12 metres SUR-20-002, 9 to 12 metres

Host rock:

quartz breccia in bedded graphitic
| mudstone

Host rock:
quartz breccia in graphitic mudstone

+  Pyrrhotite in replacement of

sedimentary pyrite L Pyrrhotite with sphalerite

Chalcopyrite grain inclusions
m—- - o |
P e 9 O 95 ;.n,-.a'
Structure:
e . o Pyrrhotite with sphalerite
Remobilized pyrrhotite veins with = . invclusinns WIth spaaellie
piercement structures

___ Pyrrhotite with pentlandite
(vellowish) and sphalerite

(SP,brown) inclusions.

Under unknown sulfides
(grevish)

~_ Pyrrhotite with pentlandite
(?) inclusions

Pyrite
Visible Mineralization in Core / ‘&8 H 8] WL 4k 4584 — Pentlandite / BREZERD ™ = iron-nickel sulfide, minor cobalt / k-84, 1R/-DHI%E,  chalcopyrite
| E4H = copper-iron sulfide / 8-kt ¥, sphalerite = zinc sulfide / [NE:H =8:R ALY

www.renforthresources.com. RFR:CSE 10
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Moving Surimeau Forward / -Surimeau
Winter 2022 Next Steps / 20228E & Z=HKRK TAE

Riviere-Heva

Image.@.zozz CNES [ Airbus

www.renforthresources.com. RFR:CSE

In late 2021 Renforth contracted a 935 line km geophysical survey to be flown over the
entire~20km magnetic feature which joins Victoria West and Colonie, extending northward
to include LalLonde as depicted in red on the adjacent map (Huston area claims are not
shown) / 20214E &S, Renforth7& £l [ —Ii935/1 2k 2 H b BR Py ), 2 8hin B 78 i 422
Victoria WestflIColonieJ5E 42120 B WG R AE X B AT, (AL aEfd 2 i dhLalonde,
FEFIAR I LAtk os (Hustond s X (KA AL X A Tn) o

This survey will collect both high definition mag and EM data. In the case of the magnetic
data the survey lines will be tighter and the technology newer than the free government
data we have, for EM it has never been flown. / X I iJf &F S EE /515 W RS B0 R A4 A0 FR REG 2
o HUYERARTT S, EhATER: LE AT B % B BUREE 5 2%, SOR %, 1 A
BE W MR HEAT ATl

The function of this survey will be to give greater detail on the magnetic ultramafic, the EM
will provide detail on the presence of sulphides. Any coincident mag and EM anomalies
would be high priority drill targets. As these surveys have never been flown in combination
Renforth is hoping to efficiently target subsequent drilling, leveraging technology and
current exploration techniques. / X IUEDI FI/E H &3 tHE Sl e B 4 s B 2 407, H
AR R AL 5C T AR A DA AE RO A o A AnT B B R R P S o X O v FEE U T O i PR
X o T IX S M A 25 Al R B3EDT, Renforth#y 28] RAT L 5T OBIERE AR, 25t
i€ Jr SRR EE X

This survey will be flown in February 2022. / 202242 A %47 X AN 8

It is expected that interpretation and drill program planning will take place in March 2022,
leading to a drill program thereafter. / Wit ki 202253 H #AT ML s RS s Akl s
KB AT BE IR TS B 6

Renforth is still awaiting assay results from the last round of drilling, in December 2021,
which intersected the deepest visual mineralization at Surimeau to date. / Renforth{/}7E 5
72021 F 12 H meJa — R AR B A 45 R, 5 B4R AE Surimeau I 2324y 1E IR B v WA
A5 H

Ongoing property wide compilation is researching all available data, this has led to the
discovery that lithium, and pegmatite outcrop, were historically documented at Surimeau, a

previously unknown occurrence. / 1EFE#EAT BT H X 30 Bl H9E g 1L AE B 78 B ml H R 28
X FHOKI, fESurimeaud BN dh s f Sk i il sk, X2 — P ELRTEARAIFIR R IX
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Surimeau is located in Quebec, a Canadian province consistently ranked as one of the Top 10 Mining Jurisdictions in the World, a location which offers
shareholders security of law and government, as well as a progressive ESG environment and the cheapest electricity in the country, with 98% of the power In
the province being hydroelectrically generated. / Surimeau&f*ﬁ%ﬁﬂ?’ﬂﬁﬁﬂﬁtﬁf W EEX 2 —inE R AL e, Za TR AEBUM R R, ESGIEE AL
Bk, A A E A BT, %8 98%H ) HL ISR K F1 K L

Quebec is aggressively pursuing the development of this sector “The government’s goal is for Québec to become a leader in the production, transformation

and recycling of critical and strategic minerals (CSMs), also called minerals for the future, in partnership with local and Indigenous communities.” with B

the Québec Plan for the Development of Critical and Strategic Minerals 2020-2025 (PDFE 3.51 Mb) / £t o 4 IEAEFAR - KX — S R e . “BUR I H br2
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The location and government support provides Renforth with a base from which to aggressively explore and develop this large property, within a geopolitical
macro climate which, along with climate change demands, leads management to conclude that a new North American source for nickel, copper, cobalt, zinc,
PGEs, as a whole or in parts, will be a very valuable asset. The current and forecast prices for each of these commodities allow mining of grades which are
part of a percent— for example copper mines are operatin tod‘%%/ at 0.35% Cu — low grades with large amounts of material. / X~ & ATEUR [ 37 A
Renforth 2t T —>JEAill, AF L AEASTEHBEREOA 1) KU RS AT A AT X, AR R DL A A (i R R B AR i, Ll
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At Surimeau we know we have large amounts of material, at Victoria West alone we have ~6km of mineralized strike of polymetallic mineralization. / FA1&11E
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I%%i}tj_i@,\limited comparative assay testing of the nickel gives us a 68% sulphide nickel composition / XL I#125 . A PRI ELE AT MRS TR A THE AL T 68% iR AL,
)

Early stage limited work gives us two low grade systems intermingled together, one nickel/cobalt/PGE and one copper/zinc, along with areas where they all
occur together. Withinthe lower grade material we see higher grade zones. Our limited drilling does not let us conclude anything regarding the geometry,
we do know we have mineralization as de$g as 150 vertical meters. / FHH IREY TAEGIA TN T N REE—EIRam LIRS, — S et/a/Hike)s, —
Dadlty, EATEE DI X, ERAA AR, FATER] T E AL X 8. FATA BRAVESIR TAEABE RN DS S5 i AR AR 458, 3K
AAIE A A Rk T2 B 150K I 4544 .

In the opinion of managementat Victoria West we have a large mineralized system, which may in fact be larger still, with consistent mineralization which has
every chance of having higher grade lenses within it, positioned ~1hr from Canada’s ONLY copper/nickel smelter (Glencore’s Horne in Rouyn-Noranda), in
an established mining district with road access and cheap power, in a commodity market forecast to have consistent demand for the foreseeable future as
the world struggles to meet climate goals with the storajge of energy and grown and maintain infrastructure to meet population demands. / &M =i\ N, £
Victoria West, HATH —NARBET W RSE, AIRESE A, fRER RS, HA7eef rlaed L emam iy K, B nE AME—H/etiaks]  (Glencoreft
Rouyn-NorandaffjHorne) ZJL/NZR%, AiF— 3 2y BRI AN BT LRI X, S BAERT UL IR R 2 A RFEE RIS i 8, RO BRIEAESS )
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It Is our pleasure and gromise that we will focus on determining how big, and how well endowed, our wholly owned, royalty free Victoria Westreally is. / A
RE IR, TAPR L T e R HA R EAR]ER) Victoria West i) FIAE K /NI B TS O o
www.renforthresources.com.
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Management Team / ‘B ¥

Board Of Directors / &
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Corporate Office:
Unit 1B 955 Brock Road
Pickering ON, L1W 2X9

Principal Contact: / BkR&R A :

Renforth Capitalization

278.166,846 SHARES / g2
21.975,530 WARRANTS / )\ JJERGIE
18,900,000 OPTIONS / #i#¢

Total: / & 1t: 319,042,376
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Appendix — Critical and Strategic Metals Outlook / Bf3% — SCRE LR B < BRI 5
Insufficient global supply to meet demand / Z&FREEMNAS B DL R B R
Geopolitical supply risks / H&FBUE AL R XU

But in part it may be because the USCS is ahead of its European peers in
analysing global supply patterns and the resulting potential threats to critical
minerals availability.

Nickel and zinc may not spring to mind when most people think of critical

. : . Reuters Nov. 15 2021/
minerals, but as far as the United States is concerned, they both are. oAl 20214511 15

Metal demand graph taken from

~ Copper . Nickd DIW Berlin Discussion Paper
In the run-up to the recent UN Climate Change Conference (COP26) in o '/"“ —— Historical production ' 11976 “Energy Transition Metals” /
Glasgow, the International Energy Agency pointed out that demand will 30l ,{ _______ : S — ?;ﬁf;‘;ﬁj‘;“;;im 7 4> @ 553k #38 5 DIW Berlin
. . . s.1 s = 4,e* = . . >

shift from coal and fossil fuels to minerals such as lithium, cobalt and i : : ’-’ Discussion Paper 1976 “HEREL
copper in the coming decades, as countries transition to green energy. % 21 é; * j A

10 2T T >
Minerals such as lithium, cobalt and nickel are integral to the ,..,—///‘/ Interview or;a the paper / &7T

| » / —‘—f/ A WA
construction of batteries, while rare earth elements such as neodymium 0 - 0 e PP
1 d b d 1 h 1 1 1 1970 1980 1990 2000 2010 2020 2030 2040 1970 1980 1990 2000 2010 2020 2030 2040
are crucial to wind turbines and electric vehicles. As electricity replaces
fossil fuels, copper and aluminium will take centre stage as well. | Cobalt 10 Lithium
p L
As aresult, if the world is to meet its goal of keeping the rise in global 0.8 ,/- 0l ’!
temperatures to “well below 2 degrees Celsius”, as pledged in the Paris E 06 ,I‘r E 'I'
Agreement, the International Energy Agency estimates that demand for = o ,:' 3 % ;’
. - s : Rl N e

these minerals will increase hugely: for lithium, by as much as 40 times, ',"',..--- ol /

0.2+ A ’ .t
while the market for graphite, cobalt and nickel will shoot up by around _/.f-’ R
20-25 times. goyth China Morning Post Dec. 1 2021/ 1970 1980 1990 2000 2010 2020 2030 2040 1970 1980 1990 2000 2010 2020 2030 2040

R, 2021F12H1H

Figure 1: Metals consumption in the IEA’s net-zero emissions scenario and the stated
policy scenario.

www.renforthresources.com. RFR:CSE
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Market Forces/Commodity Deficits / T /A SEZ R AL N A 2

Emerging Nickel/VMS Opportunity Unlquely Able to Fund Growth Internally / F1X% FJ8/ K 1L B E

BRSO N AR IR B &

Positive Outlook for Surimeau Commodities Fuelled by Population and Standard of Living Growth and the Electrification of Transport / A 138K A0 AA]
PR SACHESD T Surimeau FITIBAE K SR T i AR AR AT 5

AR K I v DA K A I

The world population is projected to grow by c.1.2bn
people by 2030 and c.2.4bn people by 205002

Indexed population growth projections. 2015=100

China is forecast to add a further 170M people to urban
centers by 20300

Per cent China urban population

Key changes
.» 2030F: 220 by 2050
- 70% (lbn) Africato b th e
65% rica to pecome e Africa:
2018: / 500 fastest urbanising +13bn
596% (c.830M people) ; c170M more continent
urban population '
55% people expected 180
to live in urban
centers by 2030 By 2050
45% 160" |ndia: +350M
Nigeria: +229M Asia:
DRC: +121M 840
140 Pakistan: +118M i M
35% Ethiopia: +91M Latin America:
120 +147M
25% .
- Europe:
-25M
15% 20

1980 1985 1990 1995 2000 2005 2010 2015 2020 2025 2030 2015 2020 2025 2030 2035 2040 2045 2050

Source: (1) Urban China, towards efficient, inclusive and sustainable urbanization, World Bank and Development Research Center of the State Council, The Pecoples Republic
of China, NBS - 2018 population 1.395 billion. [2) United Nations Population Division, World Population Prospects: The 2017 Revision, median prediction interval

China will remain a major consumer of commodities for the foreseeable future - underpinned by
continued urbanisation, rising incomes and indirectly through the ambitious 65 country
iInfrastructure plans of the One Belt, One Road initiative

Continued urbanisation/industrialisation will underpin consumption of the early cycle commodities,
particularly in Africa, and later cycle commodities across Asia, to support the estimated additional 2.1
billion people in these regions by 2050

Glencore: Bank of America Merrill Lynch 2019 Global Metals, Mining & Steel Conference / 3% Hg F
www.renforthresources.com. RFR:CSE 15
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An additional 428Mt of copper is required for living
standards equivalence by 205000

Million tonnes copper

700
601Mt
600
+
500 :
300
200 173Mt
- .
0

Current global stock

Required global stock

Source: (1) ESG: Beyond Ratings and scores - Fatalities, safety and artisanal mining. Assessing the social contribution of mining. Bernstein, 20 September 2018,
population growth assumes global population of 9.8bn people by 2050
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EV/Battery Demand / EBEhSZE/ B FER

Paris Accord Targets Require the Large Scale Replacement of ICE with Evs / { EZS &)
) H AR LR A BT ZE KRB A RIS A

140m EVs forecast on the Road by 2030*, a Major New Source of Demand for Copper/Nickel/Cobalt / Tii} £]20304F H 574
R BRI B LA, O AR AR ) 35 B8 75 SRR TR

Copper: +3Mtpa by 2030 Nickel: +1.3Mtpa by 2030
Contained copper in EVs (Mt)©@ Contained cobalt in EVs (kt)@

1.30 263
3.0
131
1.1 0.40
0.2 0.3 - 0.06 0.1 - 14 26
E— [ L [ e

2018 2020F 2025F 2030F 2018

Cobalt: +263ktpa by 2030

Contained nickel in EVs (Mt)®

2020F 2025F 2030F 2018 2020F 2025F

2030F

EV Cudemand as

EV Ni demand as
% of 2018 Cu supply

% of 2018 Ni supply

EV Co demand as
% of 2018 Co supply

0.8% 3% 1%

2018 2020F 2025F 2030F 2018 2020F 2025F 2030F 2018

2020 2025 2030
*BNEF Long Term Electric Vehicle Outlook 2018 (2)Glencore, Wood Mackenzie, CRU, BNEF. Does not include requirements for other parts of EV supply chain including charging infrastructure, energy storage, grid. /

*BNEFK B H 375 4 B 82018 (2)Glencore. Wood Mackenzie. CRU. BNEF. NG H B4 AN a5 HAR R 7SR, lhn 78 v L at ikt . figfe

Glencore: Bank of America Merrill Lynch 2019 Global Metals, Mining & Steel Conference / 3267 : FERFEM2019FE LIRS JE . KW AN KRS
www.renforthresources.com. RFR:CSE
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Top Ten Highest Metal Factor Intervals from 2020/21 Program only / {3k H 2020/21 53R 3]
TR REE R B

mmm

PAR-21-133 [5325 (243 = 232  [2445 | 125 69

Intervals are presented as measured in core box, not true width / # B &1L m O FEF RN =EE, A2
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May 2020 Parbec MRE — Out of Date /
2020$5 HParbecHF r=RIEEPRME — i

Cut-off Au Tonnes Au Au

Area Classification (/9 « (/9 (ko3)

Indicated 0.32 1,782 1.77 101.4
Inferred 0.32 1,997 1.56 100.3

Indicated 1.44 40 2.38 3.1
Inferred 1.44 1,125 2.13 /7.0

Pit Constrained

Out-of-Pit

Indicated | 0.32 + 1.44 1,822 1.78 104.5

Total
Inferred 0.32 + 1.44 3,122 1.77 177.3

1) Mineral Resources which are not Mineral Reserves do notf have demonstrated economic viability. The estimate of Mineral Resources may be
materially affected by environmental, permitting, legal, fifle, taxation, socio-political, marketing, or other relevant issues.

2) The Inferred Mineral Resource in this estimate has a lower level of confidence than that applied to an Indicated Mineral Resource and must not
be converted fo a Mineral Reserve. It is reasonably expected that the majority of the Inferred Mineral Resource could be upgraded fo an Indicated
Mineral Resource with continued exploration.

3) The Mineral Resources in this report were estimated using the Canadian Insfitute of Mining, Metallurgy and Pefroleum [CIM), CIM Sfandards on

Mineral Resources and Reserves, Definifions and Guidelines prepared by the CIM Standing Commiftee on Reserve Definitions and adopted by the
CIM Council.

4) Historically mined areas were depleted from the Mineral Resource model.

5.) The pif constrained Au cut-off grade of 0.32 g/f Au was derived from US§1,450/0z Au price, 0.75 US$/C$ exchange rate, 95% process recovery,
C¥17/t process cost and C$2/f G&A cost. The consfraining pit opfimization parameters were C§2.50/f mineralized mining cost, $2/f wasfe mining
cosf, $1.50/t overburden mining cost and 50 degree pit slopes.

6.) The ouft of pit Au cut-off grade of 1.44 g/t Au was derived from US$1,450/0z Au price, 0.75 US§/C¥E exchange rate, 5% process recovery, C$66/1
mining cost, C§17/t process cost and C§2/f G&A cost. The out of pit Mineral Resource grade blocks were quantified above the 1.44 g/t Au cuit-off,
below the consfraining pit shell and within the consfraining mineralized wireframes. Addifionally, only groups of blocks that exhibited continuity and

reasonable potential stope geometry were included. All orphaned blocks and narrow strings of blocks were excluded. The longhole sfoping with
backfill method was assumed for the out of pit Mineral Resource Estimate calculation.

www.renforthresources.com. RFR:CSE
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Au g/t Length m

R-21-133
R-86-06
R-87-32
R-10-01
R-21-133
R-21-135
R-93-54
R-19-95
R-18-92
R-21-128
R-20-112
R-21-127
R-21-133
R-86-06
R-20-116
R-18-78
R-93-54
R-10-05
R-10-01

R-21-1238

Parbec Assay Data from the 1980s to present /
Parbec 1) 73 BT84 >k B 201H 28 8044 22 THL A8 HE ™ 17 1]
Presented for high assay values and also presented
for notable intervals (lengths) / 2ILH) 2 S fatniE,
EMMHEEARN B (KED .

The lengths are as measured In the core box, not true
width / K2 ST RN EE, A sL5EE
Assays and Iintervals from the 1980’s and 1990’s were
excluded from the May 2020 MRE / 202045 H H4 7=
TR A A AN B FE 201 20 804E AN Q0 FAX I 43 it
45 RA B
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