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Forward-Looking Statements
HI A 5 B

Some of the statements contained in this presentation may be deemed “forward-looking statements.” These include estimates and statements
that describe the Company'’s future plans, objectives or goals, and expectations of a stated condition or occurrence.

noon "noon

Forward-looking statements may be identified by the use of words such as "believes”, "anticipates”, "expects”, "estimates”, “may”, “could”,
“would”, “will”, or “plan”. Since forward-looking statements are based on assumptions and address future events and conditions, by their very

nature they involve inherent risks and uncertainties.

Actual results relating to, among other things, results of exploration, reclamation, capital costs, and the Company’s financial condition and
prospects, could differ materially from those currently anticipated in such statements for many reasons such as but not limited to; changes in
general economic conditions and conditions in the financial markets; changes in demand and prices for the minerals the Company expects to
produce; litigation, legislative, environmental and other judicial, regulatory, political and competitive developments; technological and
operational difficulties encountered in connection with the Company’s activities; and changing foreign exchange rates and other matters
discussed in this presentation.

Persons should not place undue reliance on the Company’s forward-looking statements. Further information regarding these and other factors,
which may cause results to differ materially from those projected in forward- looking statements, are included in the fiIinEs by the Company
with securities regulatory authorities. The Company does not assume any obligation to update or revise any forward looking statement that
may be made from time to time by the Company or on its behalf, except in accordance with applicable securities laws, whether as a result of
new information, future events or otherwise.

The TSX Venture Exchange has not reviewed and does not accept responsibility for the adequacy or accuracy of the contents of this
presentation, that has been prepared by management.

Paul Cowley, P.Geo. President and CEO is the qualified person responsible for reviewing the technical information in this presentation.



Optionality
Two Opportunities for Success
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Significant PEA level vanadium resource underpins
asset base
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Legitimate opportunity to discover a Carlin-style high-
grade deposit in the Carlin Gold trend, exceptional
i
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Built on a strong foundation of four key
Corner Stones

RERE, MENREL

Excellent Project 75 )35 H

Stellar Technical Team — 3 HIH A 1 BA
Great Share Structure ¢ 3& ) IR AL 45 1)
Good Timing 1A 2 4 &b 1B AL
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First Vanadium'’s Carlin Vanadium project hosts a
significant gold target on the Carlin Gold Trend which
will be the near-term exploration focus, located in
mining friendly Nevada. / First Vanadiumf{j #8151 H
WAE R - EER R EEX, 2 TX
WA BF R REE M, T IR R B E A
Project also hosts North America’s largest highest-
grade primary Vanadium resource, Positive PEA May
2020. i H e A AL Se A B R b A v ) R AR 5L B2
Ui, 202045 H HIHIE 5 PS4 R R WL o
Exceptional Team: assembled team of seasoned,
respected and successful gold deposit discoverers,
mine builders and mine operators K F N : HLLK
F B AN RS RAINE 4 Ll s A
v lisE H H AL
53.2 million shares. Listed on the : / 5320 /3 /1, {EfN&EE
KA E L

TSX.V: FVAN

US OTCQX® Best Market : FVANF

$1.6 million cash, no debt / $160 ¥4, AR5
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Who We Are — Why First Vanadium is Unique
BATRUE? At First Vanadium 544 E ?

Pure-Play, strategic Nevada focused Vanadium resource with exceptional Gold Target on
same property EENV SR HREE L VE T N AR N L RIE,  E R — T H XL A %A ILBk
3 4 IX

Preliminary Economic Assessment (PEA) completed on North America’s largest, highest grade
primary Vanadium resource D& 56 T VI G AL, ZAbEm A b s i R AR L TR
Motivated, highly experienced and dedicated Management Team and Board of Directors
focused on advancing the Company’s Carlin Vanadium Project for its vanadium resource and
gold potential itk L5, fn-F g MRBUL ST EHEBINE S 2, SO0 AR R
PIH , R IT R BT 3 T8

Project located in the State of Nevada, U.S.A. - an established, favorable mining jurisdiction
with unparalleled infrastructure T H 7 -3¢ [E A Hak M o A HEIR IR AR Rl AT )8 5%
X, #7675 516 LR S At s

Project within Carlin Gold Trend — known for extraordinary gold production and potential i
HAL TR e@san i, DL g e A4 A1 71 44

Geologists who have collectively found 10 Au deposits (>14 Moz) in their careers HiJii % X 1E
Bl AP AR T 10407 PR (i 140075 2 7))

Near-term targeting Carlin-style high-grade gold discovery — target defined by renowned
proven mine finder ¥ &4 H br e R R E AR S KILX, CEHALFRIE AT L
RINFE T E HEIX

Longer-term targeting to be a leading North American supplier of Vanadium for the steel and
emerging energy storage markets K H 542 BN b SE AN ATHT % 1 REVE it 47 117 3 1) 2240
PN

(TSXV: FVAN) (OTCQX®: FVANF) (FSE: 1PY) 5
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Tier 1 Project in Established Mining Jurisdiction Guided by a Competent Respected Senior Team
FRAHIRAAE XA — RAERE 1. A P 2B SR B S — 25 H

Paul Cowley Michael Mracek Dr. Radomir Vukcevic John Anderson

P.Geo. President & CEO, Director P.Eng., Mining, Director PhD. Metallurgist, Director B.A., Director
TV AR BEAREEPITE . LA TFM. R B . EF ML, wmayE. &F WA EH

Dave Mathewson David Dreisinger Jacques McMullen Bill Matheson Tookie Angus

Geological Advisor PhD. Metallurgical P.Eng., Metallurgical Advisor Construction Advisor LLB, Business Advisor
b5 B ) Advisor f# 1= 15 ] R A TN e el U T S Vit L ) A R
(TSXV: FVAN) (OTCQX®: FVANF) (FSE: 1PY) Biographies in Addendum

i PN ]
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Great Location with Unparalleled Infrastructure

iﬁ%%%mwmgm&m

Easy road access -6 miles south of
Carlin, Nevada 2B F]— N 421X
PR LA 64 B

Carlin is major rail hub to both
coasts R MR I AT N R 1) B
FLERBE XA

Powerline (5 miles) FE /72 (54 H)
Nearby mining communities,
skilled workforce, mining services,
suppliers and venders, and airport
BIEA R H X BE57 80 ],
KA ARSS AR AL

Easy trucking distance to
processing plants 21 T.) KA
BT R AT
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The Vanadium Asset 41 &=

Strategic Metal for USA Homeland Security 3€[E [ + 22 4= 3 i i g 4 8

North America’s largest, highest grade primary Vanadium resource Jt35 5 K.
P R R R TR

Future call on vanadium Z[ /75

Open pit 16 year mine plan — May 2020 PEA / 202045 H (4120 & 5 VPl (PEA) FHLE T
164F Z R IR A LX)

Processing 1.0M tpy of high-grade (avg. of 0.71% V,Oc) 41110073 Wi & S (AR
A CFYEAL0.7 1% 10 A AL —4)

Conventional beneficiation and hydrometallurgical processing # MUikH fiEikia 4 T
ZHEE

Substantial leverage — after-tax cash flow increases by 239% to US$1.02B when
increasing V,Os price from US$10.65/1b (base case) to US$15.44/Ib # K IATH -- 247
FA NS N5 10,655 70 ik B15.4436 0], BUEILEREIN239%, £ $]10.214
=Sy

Lower quartile Opex forecast $5.17/Ib — lower cost producers will succeed A& PU 43 hr
B8 AT N R $5.17, AR FEAR AL 7= i ks i

Multiple opportunities to lower Capex and Opex i KEHL 2 GEW FEK T A L HF1iz
B A

Vanadium price will recover driven by battery deployment — lithium underperforming

specs FLIBA FHIRAHESILINIE R I3 - #LA RILE AKX

(TSXV: FVAN) (OTCQX®: FVANF) (FSE: 1PY)
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Forecast 2019 V205 Cash Cost Curve For Vanadium
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Remarkable Talent

and Track Records

from Exploration

R A R SR
ST B

FVAN Geos Have Delivered Remarkable
Shareholder Value

FVANRIHL R 22 F R R R T IEELFIYHE

Two geologists have collectively found 10 gold deposits
(>14Moz) in their careers P42 M Jii = R AE OV A JE A —JE R
BL T 10 PR (1140077 28 )
Dave Mathewson is an authority on Carlin Gold Trend,
vigorously exploring for over 15 years with Newmont and
Gold Standard Ventures (GSV) / Dave Mathewson/& £ #
a7 HHIAUB, £S5 MGold Standard Ventures
(GSVIBRBIR 1 154F 2 A
 Found >5M oz within 10 km of our property 7EFAITH]
I H X J7 [ 102 LA &I 15002 7 f w34
* Neighbouring GSV (5km away) has market cap 22X of
ours from gold deposits he found and acquired for
GSV ImiZ FIGSV(5A \Eu%)ljﬂiﬂiiﬁ'%ﬂﬂ&%ﬁ’]ﬁﬁﬁ
BUEE T2 AT 2215

(TSXV: FVAN) (OTCQX®: FVANF) (FSE: 1PY) 10
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THE GOLD OPPORTUNITY ¥E&Hl&
High-grade Carlin-style gold i 547 it AT 35 4
1) People — with skillset and track record of multiple deposit discoveries
AT - B RIAZANH R TR BT B P
2) Location - Carlin Gold Trend - premier gold trend in USA
frE - *HEEES T - XEEE - RESES

Tapping into the Carlin Gold Trend plumbing system by renowned and proven mine finder,
Dave Mathewson 753 4 i# 1L & B # Dave Mathewson 740 N HE AR B &AW IR R RS
3) Compelling Science 4 A SRR
"Property hosts all the geological and geophysical ingrediencies for a discovery”, and
“IRUH XA AR — AT L P AT R B AR, PR
"Stronger expression than most successful prospects”, Dave Mathewson
“EERZ BRI SR X EA /1. 7 Dave Mathewson



Carlin Vanadium Property

\Codk 9 i An enviable location on
' the Carlin Gold Trend (CGT)
R SRR (CGT) LA N BTN E
e  Best gold producing structural trend in the US 3% [¥ &z 471
7 b
e  CGT has delivered and will continue to deliver
extraordinary gold production and deposits for years to
come RIRE G A OERIMN B ARG 4S8 2 I
T EANR
— >90 million ounce past production; upwards of 200
Moz future JJj 52 EA 77 790002 /i vl #5425 ARKIE
A 21¢ 7w )
somiles sy «  Dominated by Newmont and Barrick H1 415245 A1 B HL 7 =
80 Km | ¥
«  Premiums paid to those in the CGT KM ¥ & a3 a7 EiiX
LB PR A RS T A Bl
@® Major gold mines and deposits FE[{] 4= _ %ﬂ H€ ) Being in this trend significantly elevates our gOld
Major Nevada Gold Trends FZE[] Wiﬁﬁiﬁﬁﬁ Opportunity in many respects /fja:jz/l\%%%tﬁgj:%ﬂ
(Map Source: U.S. Gold Corp Presentation » ‘ﬁ Tﬁ{l\]ﬁﬁﬁzﬁﬁ Eqﬁl\:é&\*ﬂ‘/ﬁ\
W RTRIR: S [H #5217 " (TSXV: FVAN) (OTCQX®: FVANF) (FSE: 1PY) (2



https://bit.ly/2UPyt8m
https://bit.ly/2UPyt8m

{ High-Grade Au Opportunity
on the Carlin Au Trend
ERMEEESEN L
RIF MR ERIN&

|dentified and endorsed by Dave Mathewson —

Carlin Au Expert and Mine Finder 53K #3545 5%
A 1L & B2 Dave Mathewson FIA 7] #1572 7

Ex-Newmont Regional Manager {415
e R [X ek 2 3

Ex-VP Exploration Gold Standard Ventures
¥ {EGold Standard VenturesfJ I E

Discovered >5 million oz Au in Carlin Au
Trend in 6 deposits within 5-10km of our
property 7E-F M &k e R
KIL T 500% Ji gl w4, BEESEATRIIH
X5-108 B4

His refined multi-component geological
model has repeatably worked to vector
and find new deposits in the Carlin Gold
Trend At 32 H BORE i 4 22 2H 70 s B B RE A )
R, AWHE R T Sl 3y B T
HIAT IR 6

A pprox position
of South Carlin

Rock Explanation

I:l Quaternary alluvium
l:l Post-mineral volcanics

Mississippian overlap
(mollasse)

Mississippian thrust plate

Devonian Woodruff and

Ordovician Vinini clastics
and Rodeo Creek

Maggie Creek Dome Richmond Dome
(window) (window)
elevation
above mean
ea leyel in feet)
6000ft

Gold Quarry Mike Carlin-Leeville Genesis-Goldstrike-Meikle
(50M+ 0z)  (10-25M+ 0z) {15-25M+ oz) (100-150M+ oz)

4000t
L 2000ft

oft

{
%‘ Litlle Boulder Basin
-2000ft}

drill mlemtpli’
‘ known gold deposits
MISSISS;IppIahn clastics theorized localities
( ysC ) for unknown deposits

Devonian & Silurian

permissive carbonates .Jurasglc_ arid Tert|ary
mafic intrusive

Silurian and Ordovician
non-permissive carbonates |/

and clastic rocks Cretaceous

intrusive

’ Jurassic intrusive Early Tertiary
/Ti| intrusive (gold event)

First Vanadium Corp.

H South Carlin Project Location
Carlln GOId Trend! Nevada on the Carlin Trend, Nevada
(LOOking Southwestwa rd) Modified from David C. Mathowson March, 2002




1Mgh-Grade Au

Opportunity

R E SR

sci

Backed by compelling

ence A Utk /1 IFF 3 HF
9M oz Au in area (5-15 km

away) [X1#(5-152 H)900 /i :.

o A

The 3 key structures NW, N/S,

and NE (plumbing system
throughout trend) PGdt. Jt/
F MR AL 3/ BRI (R R
ARG TR HA)

Gravity anomaly similar to
signature along Rain and
Emigrant structures hosting >
6Moz Au 547600/ &3
H] 4 fRainflEmigrantf4if
7 R 7 5 R E S0

Au mineralization and large
alteration system (2km long)
TS R RO A 32
RGEQRARK)

FVAN has 3km x 0.8km target
area — large scale opportunity
/ FVANFFEIX I FA3 2 BL 0.8
NHIE, AR BRI 2

Structural Map with Au Deposits

A o

0 05 1 2

0 1

Kt

2 4

South Carlin Gold Target 11900
[ First vanadium Claims ~~ “~9*
7] Gold Target Area on FVAN Claim
[Im&mclaims
|| Nevada Gold Mines Claims

[ Gold Standard Ventures Property

- 2
Jio s ¥ 4
o) '\ (o0

7

VT

Gravity Map & /][]

[ Structure, Cartain Location
MNAD 83

r' . p A - = South Carlin Geld onﬂ““\%yum
- R ¢ V| * souncarinDeposts
’, : 0 B e Structure, Approximate Lacation

[ Bil & Con's Claims. | MWD 83
ol T First vanadium Claims. meters

ey . 2 "] Getd Standard Ventures Property
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Geological Model

Hi o 52 Y
High-Grade Au
Opportunity R I & &
RSP

Analogous to Rain-Tess-Saddle
Deposits Setting
EjRain-Tess-Saddlefy” R H i 3
2R ABL

*  Along side of master
structure 7 A 7EHT 22
Jo Ay i s — {0l

*  Associated with a Gravity
High 5# Jimf kK

»  System leakage to surface
on property i H [X 514
ARGUE MR

*  Extensive near surface
dolomite alteration
system >2 km long I3
B a8 AR R G K
2 A H

,_

Devonian Woodru}\,\\}\‘

siltstone, limestone, \\
and mudstone \\
(Dw)

4

<

Devonian Popovich
(Dp)

0 590

L
approx. scale in feet

vV ga AA y 2
¥ &
high-grade br\é\ls&ia
> (6-25 gm gold)™

QA\

northward view

near surface system leakage: very local,
anomalous As, Hg pathfinders, minor silica stringers,
~b,a[ite. jarosite and oxides, generally no gold to very weak gold

Tonka sandstone and

conglomerate

Idealized cross-section
South Carlin target area

DCM 6-8-2020

Cambior Drilling

Gold Outcrop
.01 to .0S opt

Surface exposures and drilling of Au-silica-Hg on property

T H X 3 2 i A5 < - Tk R B IR

Master North-trending Structure\
sEENEIEIiap Ry A

by

(

i
Drilling cross-section of vanadium resource defines dolomite
alteration system infiltrating rock units westward from master
north-trending structure (dolomite in red and pink)

AR RBWTIHE | A =8 WA R g8t B R [ AL S
Fg3 9] 7 T () A BRALIRE (LR AE =E)
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Plans and Catalysts for 2020
20204F BT Xl AAEAE 5]

Drill-test the gold target in Au{gust to make potential Au discovery
guided by Dave Mathewson ftDave Mathewsonl{J#8 5, 84 79
XT3 REIX BEAT BRI, W VA B P e L IX
The potential reward is exceptional A u
(technical risks reduced)

T 1 I T G AR U B 1) Gold %4
Enhance vanadium resource through numerous opportunities to 23
lower Capex and Opex V
A RKEN 2 AT LR A S AZ E A, IR E

Vanadium £

(TSXV: FVAN) (OTCQX®: FVANF) (FSE: 1PY)



Thank You 15715t

Paul Cowley, President & CEO

1.’ N\ pcowley@firstvanadium.com

FIRST s
VANADIUM } 778-655-4311

CORP == www.firstvanadium.com

Covered by Casey Research, Greg McCoach, Resource Maven and Gold Investment Letter
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Paul Cowley, P.Geo. President & CEO: For over forty years, Mr. Cowley has held technical and managerial positions exploring for gold, base metals, diamonds,
industrial minerals and coal worldwide. He has extensive experience in a major company setting based in Canada and South America (18 years with BHP
Minerals). Projects include the Escondida world-class copper mine in Chile, Country Manager for Bolivia, and the Ekati diamond mine and the Slave gold project
in the Canadian arctic. As manager of the Slave Gold Project, his team discovered and advanced 4 significant gold deposits amounting to over 6 million ounces
of gold. Mr. Cowley is a Professional Geologist, P.Geo. through APEGBC.

Executive Team and Board of Director Biographies

Michael Mracek, P.Eng, Mining Advisor: Mr. Mracek is a professional mining engineer registered in Ontario and British Columbia. In the 1970's with Inco, he
learned his underground mining craft from the bottom up. In the 1980’s, he moved on to Dickenson, Amok Cluff Mining, and Terra Mines becoming a Chief
Engineer, Mine Superintendent, and finally Mine Manager. From 1990-1996 he worked for Royal Oak as General Manager at several mines including: Pamour,
Hope Brook, and Colomac. Following this he spent 15 years overseas working in Ghana, Armenia, and Tanzania for Ashanti Goldfields, Sterlite Gold, Golden Star
and Barrick Gold in various capacities including VP and General Manager. Since 2011, he has provided consulting services to firms such as SRK and SNC-Lavalin,
advising on various studies, including feasibilities.

Dr. Radomir Vukcevic, PhD. Director: Dr. Vukcevic received his PhD in Metallurgy from the University of Clausthal, West Germany and taught for more than 20
years at RMIT, Melbourne and Witwatersrand University, Johannesburg and University of Western Australia, Perth, published several books on metallurgy and
holds several industrial patents for mining-related technologies. Following his teaching career, Dr. Vukcevic spent over 35 years in real-world engineering
experiences by providing technological, technical and equipment solutions to mining companies globally such as BHP Billiton, Jinchuan Group (China), Heron
Resources (Kalgoorlie, Western Australia), Moneo Metals (New Caledonia) and Acclaim Resources (Western Australia). He was with Alcoa AWA in Melbourne,
Perth, and Pittsburgh for 14 years and Anaconda (Anglo American/ Glencore) for 3 years. His experience with vanadium is significant.

John Anderson, BA Director: Mr. Anderson holds a B.A. from the University of Western Ontario and is the co-founder of Aquastone Capital Advisors LP, a U.S.-
based gold investment fund. With over 15 years’ experience in the capital markets, Mr. Anderson’s specialty is identifying undervalued opportunities in the
resource industry and investing capital into these situations. He has been involved in a number of small-cap companies, providing financing, investor relations,
and corporate development services. Throughout his career, he has raised in excess of $500 million in equity for a number of public and private companies in the
United States, Canada and Europe.

(TSXV: FVAN) (OTCQX®: FVANF) (FSE: 1PY)
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Paul Cowley, TWHIFRERK . BEMEBHITE: WHHK, Cowleyfet—HAUEBARNIE BN, EERTEHNIMIRNEE. BASRE. i,

TAVH R R, A AEINE R RN A TAERFEELR (FERMLHTAE 7184) « S H5MITH R B 5 005 i Bk ik iy

WRYET [ XA I RIS IX I Ekat i85 A5 MSlave & I H . fENSlave s &I H WA, MBIV ILIFHERE 4 E Z WS, &
THEIE600 7T 27 5. Cowley oAt Tl i e o8, 2 B ip Ll TREIT A 5 Rk 2 5K W2 (APEGBC) J i

Michael Mracek, EMLLFENT. KA BIE: Mracek oA & 78 22 KME 4 Al VL RE A VE M LR A2, 7E197T04EARATHR T Inco M IERETF 4R 31 T
HR R T2, fE19804ER 5L 5 /FER T Dickenson. Amok Cluff MiningflTerra Mines, FHAFE TAENf. L FEE. B IL&H, M19904E % 19964F
fFRoyal OakfHAEZ PH LSS HE, HrhA4E: Pamour. Hope Brookfl Colomac, MJG7EMNgN. WW3& 8 W AIIH SR R WA T/E T 154, 4 HilfE
Ashanti Goldfields. Sterlite Gold. Golden Star#l [ H vw 3¢ ml(EE, FHALERAI QOGRS HM B L. H20114E Ak, JySRKAISNC-
Laval in%5 /A &) S AL ELFE n A7 PERIF 5078 N 0 S FhE A0 AH QIS AR 55

Radomir Vukcevictd:, EZH: Vukcevicl® £ MR o 57 Wil IROK 23R & 241 L5207, IR S8 /R AR B 5K S8 /R AR I T K 2 RN 24 iy P 7 B8 1)
RERARS T 22 K 2 DL CHTI I UK R K 2T 20 2 45, AR T 2 A58, ARV MXEARMZ I T LF, ENEHFT/EE, £
SR TAEAIR TAE354E, N Mdhh. &)I4B (FE) . Heron Resources (PHH KA /R EFD . Moneo Metals CHIWHE Z ) Hl
Acclaim Resources (PHEKFNEIND) SEH LA A SRR FREF &Mk 7 &, FAlcoa AWATAE144F, FESE/RAC. FAWTAIDL 2% 68 — Hb TR,
B Anaconda (Anglo American /Glencore) {FER T =4, HN T HLKIFEHEEE.

John Anderson, L2, EZF: AndersonioA I 20 KiS KRFH) S F %A, W23 E &% ¥ 4 Aquastone Capital Advisors LPHY
BEA RGN, ERAT A BT 1I5HFEMAELR, KR EHEAT WP IS, HFEXMHEN T T EAKRT, US55 2/ AL,
RARE . BEBREAMNAFTIRERS, EEANTNVAEES, 8 RNERE. NERMRINKTE ETTARE AT SEE T BT $SML &

(TSXV: FVAN) (OTCQX®: FVANF) (FSE: 1PY)
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Executive Team and Board of Advisors Biographies

Dave Mathewson, M.Sc. Geological Advisor: Mr. Mathewson is a renowned Carlin Gold Trend specialist and former Newmont Mining Corporation Regional Exploration Manager.
Mr. Mathewson was instrumental in several significant gold discoveries in the Rain and Railroad Mining Districts in the southern portion of the Carlin Gold Trend, where the Carlin
Vanadium Project is located. During the 1990’'s while at Newmont, Mr. Mathewson led the team which discovered the Tess, Northwest Rain, Saddle, and South Emigrant gold
deposits in the Rain District, which total over 4 million ounces of gold. In 2009, he was a founder of Gold Standard Ventures Corp. (GSV-TSX and NYSE) and served as its Vice
President of Exploration until 2015. During this period, his exploration team discovered the North Bullion gold, Bald Mountain gold and copper, and Sylvania silver and copper
deposits, as well as acquired the Pinion gold deposit, all in the Railroad District.

Bill Matheson, Construction Advisor: Mr. Matheson has worked in the mining and industrial sectors for over 37 years in the roles of Field Engineer, Construction and Project
Manager. From 1979 to 1994, Mr. Matheson worked in mining operations performing startups, commissioning, and construction management on projects including Canada
Tungsten, Echo Bay Mines, Luscar Coal, Baker Mine, Cullaton Lake Gold Mines, Vista Mining, Cluff Lake, Hope Brook Gold, Teck Corona Hemlo, Tonkin Springs Gold Project, Cassiar
Asbestos and Yanococha. From 1994-2004, Mr. Matheson focused on industrial operations including two nuclear power plants, three gas fired turbine power plants, three refineries.
Since then he has been Construction Manager on multiple mining projects including the Equatorial SX/EW facility in Utah, the Carlota Copper SX/EW project (Phase 1 and 2) in
Arizona, the Franke Mine and Sierra Gorda in Northern Chile, and Victoria and Ajax projects in Canada.

Dr. David Dreisinger, Metallurgical Advisor: David Dreisinger is a Professor and Chairholder of the Hydrometallurgy Chair at the University of British Columbia. The UBC
Hydrometallurgy Chair is funded by 16 industrial companies. Dr. Dreisinger works actively with industry and has co-invented a number of metallurgical processes, including the
Sepon Copper process (Laos), the Mt Gordon Copper process (Australia), the PLATSOL process (to be used in the US). Together with his students and colleagues, he has published
over 300 technical papers in journals and conference proceedings. He holds 21 US Patents. Dr. Dreisinger serves as a director of a number of TSX listed companies including
PolyMet Mining, Search Minerals, Euro Manganese and LeadFX.

Dr. Gary Kordosky, Metallurgical Advisor: Dr. Gary Kordosky a world-renowned expert in Solvent Extraction (SX), holding a PhD in Inorganic Chemistry, from The Ohio State
University. His work in solvent extraction began in 1974 when he joined General Mills Chemicals, the inventors of the Alamine, Aliquat and LIX families of metal recovery agents.
His experience includes development and evaluation of metal recovery reagents, metal recovery process development and process evaluation, technical service, marketing and
plant troubleshooting and he has been a member of part plant start-up teams for SX plants in the United States, Chile, Peru, Australia and Zambia. Dr. Kordosky is an inventor on
18 US patents and has authored more than 40 papers. He is the recipient of the 2013 Milton Wadsworth Award from the Society for Mining, Metallurgy and Exploration for "His
life-long contributions to the development of SX technology”.

Jacques McMullen, P.Eng. Metallurgical Advisor: Mr. McMullen holds a Master Degree of Applied Sciences in Mineral Processing (MASc.) from Laval University, Quebec. He spent
the initial 15 years with LAC Minerals gaining operations’ management experience to optimization of all Milling Operations for LAC. With Barrick Gold, Mr. McMullen rose to Senior
Vice President roles during his 18 year operating career with Barrick. Through his technical exposure to a very large number of mining assets, in operations, development and
management of capital projects, he can identify key value drivers and gaps, and generate turn-around strategies to create shareholder value.

Tookie Angus, Business Advisor: Mr. Angus is an independent business advisor to the mining industry. For the past 40 years, Mr. Angus has focused on structuring and financing
significant international exploration, development and mining ventures. More recently, he was managing Director of Mergers & Acquisitions for Endeavour Financial and was
responsible for merger and acquisition mandates. Mr. Angus was a Director of Canico Resources Corporation until its takeover by Brazil's CVRD in 2005, a Director of Bema Gold
Corp. until its takeover by Kinross Gold Corporation in 2007, a Director of Ventana Gold Corp. until its takeover by AUX Canada Acquisition Inc. in 2011 and a Director of Plutonic
Power Corporation until its merger with Magma Energy Corp. in 2011.
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