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Forward-Looking Information

This presentation contains certain forward-looking statements that reflect the current views and/or expectations of Granite Creek Copper Inc. (the “Company” or “Granite
Creek Copper”) with respect to its business and future events including statements regarding its exploration plans and the Company’s expectations respecting future
exploration results, the markets for the minerals underlying the Company’ projects, and growth strategies. Forward-looking statements are based on the then-current
expectations, beliefs, assumptions, estimates and forecasts about the business and the markets in which the Company operates. Investors are cautioned that all forward-
looking statements involve risks and uncertainties, including: the inherent risks involved in the exploration and development of mineral properties, the uncertainties involved
in interpreting drill results and other exploration data, the uncertainties respecting historical resource estimates, the potential for delays in exploration or development
activities, the geology, grade and continuity of mineral deposits, the possibility that future exploration, development or mining results will not be consistent with the
Company’s expectations, accidents, equipment breakdowns, title and permitting matters, labour disputes or other unanticipated difficulties with or interruptions in operations,
fluctuating metal prices, unanticipated costs and expenses, uncertainties relating to the availability and costs of financing needed in the future and regulatory restrictions,
including environmental regulatory restrictions. These risks, as well as others, including those set forth in the Company’s filings with Canadian securities regulators, could cause
actual results and events to vary significantly. Accordingly, readers should not place undue reliance on forward-looking statements and information. There can be no assurance
that forward-looking information, or the material factors or assumptions used to develop such forward looking information, will prove to be accurate. The Company does not
undertake any obligations to release publicly any revisions for updating any voluntary forward-looking statements, except as required by applicable securities law.

Technical Information

The scientific and technical information in this presentation has been reviewed by Deborah James P.Geo., an independent qualified persons (as defined in NI 43-101).
Mineral resources which are not mineral reserves do not have demonstrated economic viability. With respect to “indicated mineral resource” and “inferred mineral resource”,
there is a great amount of uncertainty as to their existence and a great uncertainty as to their economic and legal feasibility. It cannot be assumed that all or any part of a

“measured mineral resource”, “indicated mineral resource” or “inferred mineral resource” will ever be upgraded to a higher category.
Cautionary Note to US Investors Regarding Resource Estimates

The terms “mineral resource”, “measured mineral resource”, “indicated mineral resource”, “inferred mineral resource” used herein are Canadian mining terms used in
accordance with NI 43-101 under the guidelines set out in the Canadian Institute of Mining and Metallurgy and Petroleum (the “CIM”) Standards on Mineral Resources and
Mineral Reserves, adopted by the CIM Council, as may be amended from time to time. These definitions differ from the definitions in the United States Securities & Exchange
Commission (“SEC”) Industry Guide 7. In the United States, a mineral reserve is defined as a part of a mineral deposit which could be economically and legally extracted or
produced at the time the mineral reserve determination is made. While the terms “mineral resource”, “measured mineral resource,” “indicated mineral resource”, and
“inferred mineral resource” are recognized and required by Canadian regulations, they are not defined terms under standards in the United States and normally are not
permitted to be used in reports and registration statements filed with the SEC. As such, information contained herein concerning descriptions of mineralization and resources
under Canadian standards may not be comparable to similar information made public by U.S. companies in SEC filings. Accordingly, information herein containing descriptions
of our mineral deposits may not be comparable to similar information made public by US companies subject to the reporting and disclosure requirements under US federal
securities laws and the rules and regulations thereunder.

Third-Party Information

Where this presentation quotes any information or statistics from any external source, it should not be interpreted that the Company has adopted or endorsed such
information or statistics as being accurate. Some of the information presented herein, including scientific and technical information on third-party projects, is based on or
derived from statements by third parties, has not been independently verified by or on behalf of the Company and the Company makes no representation or warranty, express
or implied, respecting the accuracy or completeness of such information or any other information or opinions contained herein, for any purpose whatsoever. References to
third-party projects herein are for illustrative purposes only and are not necessarily indicative of the exploration potential, extent or nature of mineralization, or potential
future results of the Company’s projects.
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A Collaboration of Leading, Independent Exploration Companies
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The Metallic Group Strategy and Approach to Business / Metallic Group ') 3 Bl 77 7%

Highly experienced Identify and acquire Make acquisitions Focus on under- Apply our systematic Create long term value
leadership £ F & 1 district-scale, during the lows in explored brownfields exploration approach for shareholders JYf%
EilN brownfields properties  metal price cycle Z£& areas TETHHRAR  RARINKARZHK REAEKIANE
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advancement along Consolidating districts Aggregation of high- allows for rapid technologies and and advancement .
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ownership in the industry’s highest-grade bear market creates and reduced capital focused on Iirge—scale ﬁk)ﬁiﬁ&\ﬁ%ﬁ?{’:%ﬁ?ﬁiﬁ
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Granite Creek Copper’s
Short Term Goal is to Delineate a
Minimum One Billion Pounds of

Contained Copper
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Carmacks Copper Deposit / Carmacks%ﬁﬁf)il‘%

nghllghts s 23.76 mt, M&I @0.85 % Cu, 0.31 g/t Au & 3.41 g/t Ag I EF138
: NEIEE2376 51, 4M110.85%, & MmAL0.315% /M, H
%Ennfm 417 /M,

446 million pounds copper / 4.461Z554
e 325 m Ibs Oxide+ 141 m Ibs Sulfide / 3.25/2F AL ¥+1.41

i - 237,000 0zgold /23.7/i B FHE

&5 « 2.4 m ozsilver / 2405 &7 H4R

= %88 * 2017 PEA on Oxide portion produced NPV $166 based on

&  $3.25 Copper and $1350 Gold / 20174EXHE AL Y38 384T
HIFIP G5 AR, ETHHre3.25MEHs1350, KA
1FIL{ES$166

Notes y35% :

The above estimates are forward-looking and demonstrate sensitivity to specific project assumptions. LA 54 {8 & i g

PR, B B AR A B sl .

a. Base case as documented in JDS Energy and Mining. 2017. NI 43-101 Prellmlnary Economic Assessment Technical
Report on the Carmacks Project, Yukon, Canada. / 20174E41 % 252 K & 25 # X Carmacks T H #1] £ FEINI 43-1010) 254
BEVPAL B RS o 1 150

b. This copper price is within the range of the sensitivity analysis of the 2017 PEA. 4/t H A &b T 201 744125 42 55 1Ak ()
BUZAHTIEE AN

) c. This gold price is within the range of the sensitivity analysis of the 2017 PEA 41/ H Hi 4t F-201 74925 4 5 vEAS A Bk
p— A HTIE A
GRANITE CREEK METALLIC GROUP
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Carmacks Deposit* Metal Price Sensitivity Table= =

Carmackst JR*& B UM A& BB BE 23 BT * *

NPV expressed in millions of SUS before tax {#IE NFLRIEUE, AN E JIETG

Copper USS/Pound
) XIT/B%

GOLD ¥ &

US$/oz £

Jo/&7 $1.75 $2.00 $2.25 $2.50 $2.75 $3.00 $3.25 $3.50 3.75 $4.00
1000 -154 -110 -66 -22 22 66 110 154 198 242
1100 -143 -99 -55 -11 33 77 121 165 209 253
1200 -131 -87 -43 1 45 89 133 177 221 265 / Range of Gold
1250 -126 -82 -38 6 50 94 138 182 226 /2’70/ a nd Copper prices
1300 -120 -76 -32 12 56 100 144 188 92/ 276 for trai"ng 6
1400 -109 -65 -21 23 67 111 155 199 243 287 months :‘liil:/—‘\‘/l\
1500 -97 -53 -9 35 79 123 166 10 254 298 H E/] AN = LA

AT AN AR )
1600 -86 -42 2 46 90 134 177 221 265 309 / )
1700 -75 -31 13 57 101 145 188 232 276 320
-64 -20 24 68 112 156 199 243 331

1800 /287/ *2017 PEA referenced
2000 -42 2 46 90 134 178 221 265 309 353 *‘2;)“1;7%@ ;ﬁ@%i}/‘?\iﬂ?ﬁﬁ NS
2100 =31 13 57 101 145 189 232 276 320 364 s i

** DS Energy and Mining. Feb 9, 2017. NI 43-101 Preliminary Economic Assessment Technical Report on the Carmacks Project, Yukon, Canada.

** )DS Energy and Mining, 20174F2H9H, MZE KH 71X CarmacksTil H NI 43-101 #1120 57 AR F AR i 25

ﬁ GRANITE CREEK METALLIC GROUP
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Consolidated southern portion of Minto belt

Minto™is & RIS BB BB 77
Resource expansion plans

BIREY KTtk

* CARMACKS NORTH ZONE A — Build on historic

drilling and 2020 inaugural drilling, moving towards
formal resources / CARMACKS NORTHIJAX — 7£ [

SRR E, 20205E TR USSR, HEEEER |
HIREH B b
® CARMACKS NORTH ZONE B+C IP Survey to delineat: :

drill targets / CARMACKS NORTHHB+C[X B & i1kl
Bhill, s REEX

* ZONE D - Trench / DIX - #E#¢
®* CARMACKS ZONE 1-7 develop underlying sulfide

resources. / CARMACKSH]1-7X R E1E KR
HIR

-

* CARMACKS ZONE 12+13 develop sulfide resources ,

b
1 project outine N %
il

&7\\“ 2 v ¥
b - 4 ’
v e D =)
- . N, 7
’ \ VANE f /
el g
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CARMACKS
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NAD 1983 UTM Zone 8N
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A\ SO | 2020-11-03 1:140,000
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CARMACKS Deposit Zone 1
Section / CARMACKSH FR1!

N

A

i ~ . Section A-A

Zone 5 = '
\ Zone 1 TN ==

\ /- Prospective
Zone 6 / /
\ \;4 ¢ corridor H

Zone 7

A 5 ) 4 JBR

N &ne 20005

Section B-B
; Zone 14

0 100200 400
) Meters

||

1.75 % Cu, 0.99 g/t Au, 12.41 g/t Ag

/M. 4R12.41 7% /MifK135.68KH BX

35.68m W IE HALE 1. W

2.28 % Cu, 0.40 g/t Au, 4.06 g/t Ag
37.80m BEIE {7 42.2
M. 474.067%/MifK137.80

1.93 % Cu, 1.27 g/t Au, 12.25 g/t Ag

412,000 713,000

GRANITE CREEK

OPPF
COPPER

W

." e,
/
50.26m B IR A 41.93%. £1.277% A/
[, $812.25%% /I K)50.26 KA B
1.44 % Cu, 0.91 g/t Au, 7.19 g/t Ag/
41.00m B IR 1 H11.44%. £0.91% |

[P $R7.19%5 /MEKIA1KE B ﬂ
1.36 % Cu, 0.43 g/t Au, 4.99 g/t Ag /y/ 3

61.00mF IR B Hr41.36% £0.437%
[V, 6349935 /W16 K" B

SULFIDE

+800

1.26 % Cu, 063g/tAu552g/tAg/)// '

38.73mEF IR Ar41.26%. &
0.637%/Mi. 485.527% /M fKj38.73
KB

1.33 % Cu, 0.71 g/t Au, 8.23 g/t Ag

260 m WIE A7 411.33%. £0.71
/M. 4R8.23% /M fKI260KE Bt

"\ WC-002

+400

+600

O

200

Plunge 00
Azimuth 337

100 150
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CARMACKS — Zone 13 Sectio

800 —
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600 —-

500 —

0 50

B-B Looking NW @%’Ej j/’ ,:,‘fjr’

,
o | )
0.40 % Cu, 0.09 g/t Au, 1.44 g/t Ag / \
65 m BIRMA4H0.40%. £0.09 T T—>/ ¥
T/ 4R1.4470 /M6 KA B of ¥ ’}
} »

0.67 % Cu, 0.15 g/t Au, 2.26 g/t Ag ! y 4 \
99.27 m B IR i f7 $0.67%. & 5/ 7
0.157%/W, $2.26%/Miff199.27 e .

Ki B

£0.14 \
/i, 4R2.057% /I I8 KA BE >

89 mBE IR i £ 410.63%-

CRM20-001
Assay pending

100 ER T ER

GRANITE CREEK

COPPER

W

S
]

Projected
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CRM20-002
Assay pending
SRMER
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Net textured Chalcopyrite and Bornite from CRM 20-001
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A .

[ ]
1.65 % Cu, 2.36 g/t Au, 12.06 g/t Ag

25.91 m (historic 80-18) BB 5
1.65%. £2.36 . 2.06 =
259K B (Jfh 80-18)

~ = ¢

Projected higher
grade zones °

PR oo 5 ) DX 3%

@ 2020 rillhole

® Historic Drillhole

Drill Roads

Known mineralization projected to surface

Rock types

Minto Suite: foliated to locally gneissic granodiorite
Minto Suite: granodiorite, locally porphyritic

Minto Suite: quartz monzonite

STU20-001, 002

\-,

2.39 % Cu, 2.00 g/t Au, 1327 g \tA
21.09 m (historic 80-14) & JE WAL
2.39%. £:2.007% /M,
21.09

113,275 [ I
B (5 $457h80-14)

(Assays pending) .\
(BRATER)D = \
STU20-003 (Assays pending)
(FRATER) /
ZONE A / /
0 50 100 200 —
e meters AX //
— Km s
 FET
11

OTC:

CARMACKS NORTH
ZONE A Detail /
CARMACKS NORTH A
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A 5 )

4,20005,12, 13,4
|
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CARMACKS
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o e g\ Sy -— 5 S RS L,k S TR TS ’ NAD 1983 UTM Zone 8N

k Cmme— ki 2 5 oty gy :
» . L " oF ST v ; 5| 2020-11-24 1:140,000

Copper in Soils from with zones identified by soils, geophysics, trench or drilling

overlaid LS T HE. HUERYIERENM . REESES R T X b 1
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Total magnetics from 2008 airborne survey covering majority of combined claim block. /
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Minto Copper Belt / Minto% 77

Host to active Minto mine & advanced-stage Carmacks and

Carmacks North Project B & & EKFIMinto) F1 & 2 B Bk
fKJCarmacksfCarmacks NorthTii B

® The Minto Copper belt is a northwest trending corridor of mineralization in west-central
Yukon that includes the Carmacks Copper Cu-Au-Ag deposit (including Carmacks North) the
active Minto Cu-Au mine and several other Cu-Au-Ag showings. / Minto®i7 &7 T & 25 Hh
X A g — A Pu AL e A A g f e iR, B G Carmacks Hi- 4 -8R K (4 Carmacks
North ) . JEEREIMintofi &0 A1) LA AR - - R R R X

¥ Occurrences are hosted within variably deformed and metamorphosed inliers within the Early

Jurassic Granite Mountain batholith (GMB) X% XIfFE T N EZ RN EZE, 4T
TR A 5 A 2

"  Host to the Minto Mine acquired by Pembridge Resources in June 2019, which restarted mill
operation in October 2019 17201946 /] Pembridge Resourcesiit I fIMintol)™ . 1%\ 7 7E
20194F10H E 8 7L .

®  Carmacks property copper mineralization is contained in the foliated to gneissic material,

similar to the Minto deposit. / CarmacksTil H X #ilfi 1k &5 #4 6 & T otk 2 a1k,

AL Mintof) R . Legend P

Jurassic or younger layered rocks k% L8 EFE 5%
Fap =gl Tertiary 25 =40
Cretaceous [1%40
I Jurassic B 4

Intrusive Rocks BN\ & .
1 Long lake (192 - 180 Ma) e I . i ain Batht
I Minto (204-105 Ma) ' ' :
— Simpson Lake (350 -345 Ma)

Other ﬁ@‘tewes River Unit mafic volcanic, hypabyssal rocks with

minor sedimentary / Lewes Vi B8k K 1L, B, D ] L - = - S
YT ] s

R Cu/Au/Ag occurrences /< /TRE R X 350,000ME 390,000mE 400,000mE 410,000mE 420,000mE
METALLIC GROUP

OF COMPANIES

410,000mE 420,000mE

. f
Vil )

'} ,‘ Tll*,"

6,960,000mN

6,950,000mN
6,950,000mMN

6,920,000mN

6,910,000mN

6,910,000mN

GRANITE CREEK

COPPER See NATIONAL INSTRUMENT 43-101 TECHNICAL REPORT On the Stu Copper Property Report Prepared by: Deborah James, B.Sc. P.Geo.

Consulting Geologist and dated November 15, 2018.2 I 5 <Stui i H NI 43-1014 R4 75 :  HHiDeborah James (2=, Ll )i 2%
K. BWHIRSE) Foo18F 11154, 13
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Minto Mine / Minto#/~

High-grade projects on trend with Carmacks property

5 carmacksIi H 4t T A [E @& B mAL I B

TSX-V: GCX

Metals &8

Eﬁ?pper (Cu), Gold (Au), Silver (Ag) #~ £

Resources

RIRE

15mt Measured & Indicated at 1.4% Cu, 0.5g/t
Au, 4.8g/t Ag M2 +¥8 7~ BE I & 1500 /71,
Wi fr1.4%, 40550/, HH4.850 /M
6mt Inferred at 1.4% Cu, 0.5g/t Au, 4.8g/t Ag
(May 2019)7HE W7 % I 5 600 /710, 4 s
1.4%, BE4:0.550 /M, HfR4.8%0 /Ml

Mineralisation® fL 8514

Bornite, Chalcopyrite, Chalcocite EAHH . 74
. REHT

Mining Method K% Modified room & pillar, long-hole stope retreat
AR, RILEEBEIR
Reserve Grade fAE ML 1.7% Cu, 0.6g/t Au, 6g/t Ag (May 2019)

H11.7% #4065 /M. HiRew /M (2019

Minto Mine / Mintog™ Minto Mine / Minto®™ FsHD
Resources and Reserves RyEEFIfikR* Contained Metal &8 & & . . v
. o - ibe Cu oz A Moz Ag Mill Capacity IR L) =8& 4,000tpd / £EK 4,000
oo | g | o | | e g | BB | Fi R | w6
PRP i s 2.40 166 060 5.00 206 124 0.07 0.53 Concentrate Grade circa 40% Cu KNZH1 & E40%
M&I 1) 5 +5 16.50 1.42 0.55 4.80 1.79 517 0.29 2.49 ﬁw“pﬁ:ﬁz
Total 19.90 1.46 0.56 4.80 1.84 641 0.36 3.04
i ol 7’ i)
References to adjoining properties are for illustrative purposes only and are not necessarily indicative Expo;;Termmal Skagway, Alaska Kjfi,ﬁﬂﬂ,ﬁfi
of the exploration potential, extent or nature of mineralization or potential future results of the H [:I,\jﬁ?

Company’ s projects. Granite Creek QP did not independently verify this information. EZIAHSSHITIH R AT
P2 B, HA—BRERRATIE KEHRE . 7 HEE R RSEERAROREG R, Granite Creek & HHE A%
BPCIESXEAF S

COPPER

ﬁ GRANITE CREEK
=

*Minto Mine Competent Persons Report, prepared by Garth Kirkham and Aurora Geosciences, April 2018 on behalf of Pembridge Resources. **Copper equivalent grades are
based on metal prices of: copper US$3.00/Ib, gold US$1250 per oz and silver USS16. per oz. Metal recoveries have not been applied in the copper equivalent calculation. The
copper equivalent calculation is as follows; CuEq = Cu grade + (Au grade x Au price + Ag grade x Au price)/(22.0462 x 31.1035 x Cu price) *Minto /"% #1187, HiGarth
Kirkham FlAurora Geosciences 72018 %4 /7 {(#Pembridge Resources % 5. ** {71 i {7 24 F# fF M5 HB.00FE 7L/ 57 #1250 70/ itk 7] A6 £ o/ i f . 715
HIG U] HARP G AT 5 A0 T Cubq=FTm 7+ (B fix e 01 b BB IIX B 0145 )/ (22.0462 x 31.1035 xHTM%) -

14

Streaming Agreement

SRIHI

Wheaton Precious Metals (Au & Ag)

Offtake Agreement
V417NN

Sumitomo Corporation, Japan

HAAE A R tt



IVIajor Investments in Yukon Continue TSX-v: Gcx | oTc:
BB X B KRR r4e

Two mines came online in past year, with another

»
. ] i ) _ , 85, y ok
ex pected I n 2020 Ejﬁi Bq —“/[_"3% ,-___LA‘ZEA‘&FE ’ 2020‘{"3 l};/;ar:]/iithGoﬁjoldcorp acquisition of Kaminak Gold: $520M /201645, GoldcorpA$5.2/21 0y
» M June 2016 - Goldcorp acquires 19.9% stake in Independence Gold: $2M / 20164£6 H — Goldcorp
I)\I i |; | :@:ﬁ E_AI_A‘EA‘ I_l_l & i $200 /5 i Independence Gold [£19.9%& AL
o oo P N March 2017 - Goldcorp acquires 19.9% stake in Triumph Gold: $6.27M / 201743 H — Goldcor A
* Canada ranked #1 jurisdiction by Behre Dohlbear / 1% K#%Behre Dohlbear $627 /315t Triumph Goldff 19.9% AL =GOLDCORP
AR S — X -
th rd =W
* Yukon ranked 9" globally, 3™ in Canada by the Fraser Institute & 25 Hh [X % Dec. 2016 - Agnico Exgle scauires 19.3% .

ﬁ%%#’ﬁﬁnﬁﬁﬁﬁéfﬁﬁlﬁ%%ﬂ ﬂﬂ%ﬁﬁlﬁ@% E["]}'Fi‘l: stake in White Gold Corp.: $14.52M

/20164E12 - Agnico Eagle PA$1452 /7

* In 2017, Federal & Territorial governments committed to $360M in highway I White Gold Corp.f(119.3% AL - AGNICO EAGLE
infrastructure spending 7£20174F, T HSRN M0 X IEURF AR U5 78 28 % 3R Al 150
FETR $3 61Z‘ 7 March 2017 - Newmont signs earn-in *

agreement with Goldstrike: $53M
/ 20174E3 ] — Newmont 5 Goldstrike2%

B, HHES530077 . NEWMONT

March 2017 - Coeur invests in Rockhaven Resources:
$2.68M / 20174F3 ), Coeurfii]Rockhaven Resources#%

! . T &2 COEUR MINING™

June 2019 — Coeur signs LOI to acquire 51% of Alianza
for $3.5M / 20194F:6 H CoeurZ: & ], #3507

Wi Alianzalf) 519 AL .

February 2019 — Teck increases its holding of
Fireweed t0 9.9% / 201952, Teck¥ %} ec
Fireweed [1)4F 48 51 22.9.9%

February 2019 — Pembridge Resources

announces acquisition of Minto Mine for $20M . ’ PE M BR' DG E January 2019 — Newmont acquires Goldcorp / k

/201942 H - Pembridge Resources ‘. 4fi LA

$2000 5 MiMlintod”. RESOURCES forming Newmont GoIdcorp/%OleﬁlH y NEWMONT
ggmgc;;\tllﬁﬂ’moldcorp, ¥ iNewmont GOLDCORP.
ﬁ GRANITE CREEK METALLIC GROUP
~ COPPER F COMPA
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Western Canadian Copper Mine Grade Comparison

e iR 18 VL E A= 4 5

Minto Copper
Belt among
highest grade in
Canada / Minto

nnf\

W

GRANITE CREEK

COPPER

%l§ﬁ¢

Grade (CuEq*)

2 Mlnto Copper Mine / Minto#iH~ m Copper (%)
1.8 m Moly (%)
1.6 Carmacks Copper-Gold Project Gold (g/t)
14 macksﬁﬁﬁﬁ H Silver (g/t)
1.2
0.8
0.6
04
: iiln

0
O N D N NN A N\ N N N A \ A N DA
8&" \é@ & @é? 0\& \e‘&\ £ e\\\\\ & N Q(f’ @0 \@ §z§ rb\c)& & %\6’ Qg\ & \«C‘ ,\\@
AT\ . > > NG 590 O <
o8 & S NS PSR et & s o g7 & KN
®<’\“ $vs\& 50*\5 A% &Qév \56 & Q/Q% @,&Q %Qe* ebcé § s{\(}é” ?§\'§(\ ()OQQ @@ o&\c,o &0 ,\(}Q’ N .\\o@&
N ¢ & L o . N\ < O O
¢ & X Q/(}Q/ & ° R & NS < & Q\'Z’& o
& & ¥ & & @
® N

Sources: Company public disclosures and filings as of February 2020 *Copper equivalent grades are based on metal prices of copper US$2.50/Ib, gold
USS1600/0z, silver USS16/0z., lead USS.85/Ib., Moly USS10/Ib, Zn US.90/Ib, Metal recoveries assumed to be 100%. ¥Rl KIE: A7 A NG B MEE
202042 F (Y SCRF 4 2 5l (0 JE T 42,5058 T0 /T . 4160035 70/ 7 W) . 41638 70/ #% Wl 410.8535 0/ FH103E0//E . £¥0.903E TT/BE I &R A A%, METALLIC GROUP
&R R 2B 15 100% - OF COMPANIES
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Global Exploration Peers by Market Cap TSX-V: GCX [ OTC:  GCXXF

SRR AT HTE LB

$250

a

m M/C Growth
* Copper spot price has increased 43% since May 2020 E 202045 H DSR4 HE 4% E m M/C May 2020

2 EBK T 43%.
2200 Average peer market cap has increased by 87% FE{T\L AR FHHHECL EFT87%.
* Granite Creek has increased by just 54% despite acquiring advanced project with
resource estimate, increasing Minto belt land position by 52% and undertaking
$150 inaugural drill campaign / Granite CreekU4 T HE HIFEWELTE, FMinto [
LN T 52%, AT T HIREIER, REWM, Granite Creek WTHE R LF T 54%.
Copper explorers /
developers $100
benefiting from Nov. 30, 2020 Average: $73 million / 20204E11 H 30 H¥5E: $730075
highest copper s May 1, 2020 Average: $39 million / 202045 5 1 H¥1E:  $3900
prices since Q1
2013 H B R /T
K2 Tam ik

o

¥ — FIF
2013 SN g & & &
pd @qj G’OQ Q?g (JOQ Q’OQ ®¢ QOQ ®Q
DRIBBAT, | ¢ S EITTE S
B 1| /., ° & & SR N N
N & & j\ ¥ N
Q S 9 <
Source: Market data as of November 2020
SRIR: #1E20204E11 A T 5 i
y___/
GRANITE CREEK METALLIC GROUP
~ COPPER OF COMPANIES
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2021 Priorities and Next Steps TSx-v: Gex || oorc:

20214E AR SR IAN T —23 TAE
Following launch in 2019, significant milestones achieved H20195E 8311k, BE T 2ANEER BEEM

2019 Milestones / 20194F ELFE
* Stu Project (now Carmacks North) Acquisition Y /4StuTii

Acquired historic private database WAL A )77 52 H 45 / N
—— * Acquired historic private database 5l g . S
i3 *Acquired previously unreleased airborne survey data e T Drill resuli\séirom 2020 program 3K [ 20204F:
* Signed Data sharing agreement with Copper North 5 e Wy T BAR A 7 P R ABHIRR S
Copper North 25 B 45 = Hpil « Completed resampling program — Results pending 5/, * Uplisting to OTCQB 7£OTCQB L1
* 4 Multi-kilometer target areas developed JF & 7 VU4~ L FRAURERRSY — SR AA " Results of data reprocessing H(#ii FLINI 4%
T f B X + Completed inaugural drill program —Results pending 5¢ Ji% ES
- Initial field programs F1Z1 G VIR IRIG Bl — S fr 4 R kAT +  Modeling of historic drilling [Jj 52 &l R i 7Y
R . . JEISEL . =
- Acquired 30% interest in Copper North Ik iiCopper ggmp:elfﬁcc)lriﬁq'\;::itrl\on of Copper North Mining 5& 5 2§§1 field season plans / 202 14FH2 22 & #
North[¥130% L 2 « PP g %

2019 2020

COPPER

ﬁ GRANITE CREEK
P =4
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Leadership Team I

Timothy Johnson
President & CEO / Director

Michael Rowley

Director

Francois Lalonde
Director

Loy Chunpongtong

Director

John Cumming
Director

Rebecca Moriarty
Chief Financial Officer

SX-V: GCX OTC:

Continuing to Develop Highly
Experienced Corporate &
Technical Team

Mr. Timothy Johnson has over 25 years experience in the mineral exploration industry ranging from grassroots prospecting to consulting company
operation and public company management. Mr. Johnson is also a director of Mosaic Minerals (CSE:

Mr. Michael Rowley has over 25 years executive experience in the exploration, mineral processing, and mine environmental industries. Mr. Rowley
is also President and CEO of Group Ten Metals (TSX.V:PGE), a Director of Bravada Gold (TSX.V:BVA), and an officer of Sierra Mountain Minerals.

Mr. Lalonde holds a B.Sc. in Civil Engineering from Concordia University in Montreal and has been a member of the Order of Engineers of Quebec
since 1984. He has in-depth knowledge of markets in Canada, United States, Middle East and Africa, where he most notably participated in large-
scale energy, motorway and other infrastructure development projects. Mr. Lalonde is also a director of Stellar AfricaGold (TSXV: SPX), and was
formerly a director of Algold Resources Ltd. (TSXV: ALG).

Mr. Chunpongtong is a mining engineer with 25 years of experience in mine planning-scheduling, pit optimization, pit design, ore-grade control
planning, and advanced geo-statistical modelling. He is a Registered Professional Engineer (Alberta) and holds a Bachelor degree in Mine
Engineering and Master degree in Economics, both from Chulalongkorn University in Thailand. Loy is the Surface Mining Society Peer Review Chair
for the CIM Journal and is an Executive Officer of the CIM Surface Mining Society.

Mr. Cumming holds BA and LLB degrees from the University of British Columbia and an LLM degree with specialty in corporate and commercial law
from the University of London. Mr. Cumming has served as a director and officer of numerous public resource corporations since beginning his
legal career in 1978. From 2005 to February 2017 Mr. Cumming served as Executive VP and CFO of Merrex Gold Inc. In 2008 Mr. Cumming
negotiated the Merrex-IAMGOLD exploration Joint Venture deal which in 2014 discovered the Diakha gold deposit in West Mali. In December 2016
Mr. Cumming led teams that successfully negotiated and concluded the sale of Merrex to IAMGOLD Corporation.

Ms. Rebecca Moriarty is a Chartered Professional Accountant with over 20 years of experience in the mining industry. Her background includes a
unique combination of technical and business accounting expertise, having received a degree in geology from Queens University and a CPA
designation. Ms. Moriarty is supported by the Malaspina Consultants team, a Vancouver-based financial consulting and advisory firm staffed with
highly experienced accounting personnel. Prior to joining Malaspina, Ms. Moriarty worked with PricewaterhouseCoopers LLP where she was a
manager working exclusively with resource companies.

GRANITE CREEK METALLIC GROUP

COPPER OF COMPANIES
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<3 H1 BA

Timothy Johnson
BEBAMEERATE /EF

Michael Rowley
HEH

Francois Lalonde
HH

Loy Chunpongtong
HH

John Cumming
HH

Rebecca Moriarty
LA

GRANITE CREEK

COPPER

TSX-V: GCX OTC: GCXXF

BREERELFERIAT

K% NN

Timothy JohnsonZeAE7EN =R T ML L 25E A,  MERRERE BIE A FIEEM LT AR EEE, tH/&Mosaic Minerals (CSE.HK)
IFE S

Michael Rowley5E EAE/IR ™ WIIN TA ILABHAT LTI 254F (AT B2, 1 /2Group Ten Metals (TSX.V:PGE) 1 8 R AT E
Bravada Gold (TSX.V:BVA)JE S, LK Sierra Mountain MineralsHJ =& o

Lalonde e LA SERFA R BB T RS2 R TRESA 22 0r, 19844 Lk — ELEBLIL ol TREIMh 2o pl i, WPingER. K. ARk
MBI E RN T R, XX, RELNRESES 7 RAREE . ml A A HADFRE & KT H . Lalonde 4t /& Stellar
AfricaGold (TSXV: SPX)ff#E 3, % /ZAlgold Resources Ltd. (TSXV: ALG) i FE S,

Chunpongtong5e/E /& — 4R TAEIM, 0 RIS . 7ytdite. W hTBtit 70 dh sl AN m b R ey i 2554
W, W —ATEMEAL TR (B/RAAEE) o I 28 ERRIED R 007 1L TR A 2 MR PRl 22 0. Loy (MBI A
KK W AT PR LR, HARAMEE R Th AT 5.

Cumming e BT B R 22 B SC A AN 2y, ARG FIOR S B A mlVE RS i B MU BVE S 2 r,  H 1978 THIRTE AL IE LK,
M2 K E TR A E A SR, 20054 22017452 H $H{EMerrex Gold Inc. HAT B E E B4 55 E, 20084F1%AIA R | Merrex-
IAMGOLDIHRE A R AT 5, 1%~ A {E20145E K I T 5 L PG5 I Diakha 4 H R . 20165E12H, Cummingsie A 21451 1 BA Ik ) 3 578 7%,
T Merrex|i]IAMGOLD Corporationf] Hi & .

Rebecca Moriarty Z L& — SRV L 1HIl, ERH A 202F MK . i) E st BoR R b2t AR S &, K15
TR R R A 2A AE M2 T %A% . Malaspina. Consultants 1B\ yMoriarty 2 15215055 . Malaspina Consultants/&— X i Tl & 1E
gﬁ%%%ﬁ;&g@iéﬁl, WAZKFERI2TE AN fEII A MalaspinaZ R, MoriartyZ -8 {EM kil 2 HIfigiss i TAE, $4EET 155t
ﬁ“/\!—\ E I AT o

METALLIC GROUP
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EXplOratiOn Team I Extensive Yukon & Minto expertise

W

Scott Petsel pGeo

Debbie James pP.Geo

Lauren Blackburn r.Geo

Greg Johnson
Technical Advisor

Bill Harris Technical Advisor

Stuart Morris P.Geo, RPG

Dwayne Mclnnis
Technical Advisor

Douglas Warkentin
Technical Advisor

GRANITE CREEK

COPPFR
Lurrom

SX-V: GCX OTC:

Mr. Petsel has over 28 years of experience in global exploration, mine geology, project management and advancement including, former Project Mgr,
Ambler & Bornite projects, NovaCopper (now Trilogy Metals), Exploration Mgr, Galore Creek project and Sr Geologist, Donlin Gold project, NovaGold as
well as Sr Exploration positions with Placer Dome (now Barrick) & Echo Bay (now Kinross) in North America and internationally

Ms. James has worked the bulk of her career in the Pacific Northwest on a variety of deposit types with 12 years of specific experience in the Yukon where
her work has led to a strong understanding of permitting requirements as well as environmental, First Nation and community. She authored the Carmacks
North Technical Report and has extensive knowledge about mineralization and geology on the property.

Ms. Blackburn has over 13 years of work experience in the Yukon through stints with the Yukon Geologic Survey, junior exploration companies and
exploration service providers. Lauren has a vast understanding of Yukon geology and permitting requirements as well as environmental, First Nation and
community considerations combined with her vast network of contractors, government officials and explorations.

Mr. Johnson has 30 years experience in exploration, development and financing of large-scale mining projects, with broad capital markets experience,
raising over $650 million in project financing. He was coo-founder of NovaGold, former, President & CEO of Wellgreen Platinum and South American Silver,
Exploration Manager at Placer Dome & is currently CEO of Metallic Minerals & Director at Group Ten Metals.

Mr. Harris is the Founder and former Executive of Triumph Gold, and President and CEO of Midnight Mining. A lifelong Yukoner with vast knowledge across
all areas of mining, He is a highly experienced prospector and mining entrepreneur

Mr. Morris has extensive experience in exploration and mine geology working in precious, base metals mineral deposits, specifically with epithermal
polymetallic vein deposits, porphyry copper, Canadian shield gold and Busheled Ni-Pd-Cu and volcanic massive sulfide (VMS) systems. His previous
experience has included various positions with NovaGold and NovaCopper, Vice President of Exploration for Spanish Mountain Gold and Chief Geologist of
the Campbell Mine for Placer Dome. Stuart Has also been employed as an associate consultant for AMEC.

Mr. Mclnnis is an entrepreneur with 20 years.of experience in mineral exploration sector with a focus on community involvement. He was involved in the
creation of two joint venture companies, Tahltan Northern Exploration Services and Tahltan Drilling Services, which provided exploration services to clients
in Tahltan traditional territory and aided exploration companies in securing access agreements throughout BC. Previous to his involvement in mineral
exploration, he served as an Environmental Manager in the forestry industry.

Mr. Warkentin is a Metallurgical& Process Development Consultant with over 30 years’ experience in the mining and mineral processing industries.
Currently Senior Metallurgist at Kemetco Research, he has conducted mineral processing, hydrometallurgy, minewater treatment and resource recovery
on a broad array of base, precious and high-tech metals projects for Canadian and international clients.
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tsx-v: Gex | orc:
REKE DX Minto% 1<

PetselZe A FERERENTR . B ILH)5T . 100 H B FAHER Dy A I 28 4%, f¥ENovaCopper (I ATrilogy Metals) AmblerfliBornitelil H i il
H#Z ¥, Galore Creekdil H FHI#RZ 3 HINovaGold I Donlin: i I H i =y b i 52 5K, BASAE S 3E 1A [ s oAt [X 48 F-Placer Dome (3 yBarrick)
FEcho Bay (H NKinross) (1] 2 IFRIRAT o

James 2z L AE PH ALK DX R 70 HR MV AR JE R R AE S A SRR R B TAE, fE B HIXCH 124E N TARLL, X AE M0 Vi AT SR DU, 5
FERAEXA TIRZIF M. W38T 7 (Carmacks North BRI ), FFRHZIH B0 LS5 A4 AU 22 3 & B R R

Blackburn 2z HAEH XA HIT 134F () TARZS, BT SHBURAER. FIZEIR A W AR AR SR 4L TAF . Laurent & 24t X fA) b 5 AT VF AT
EOR, PLRMEE, FUERMAEX O IARANEM, EAGH. BUSE MR K2 Ak

Johnson G AETE RA LI H H IR . TR MENER )7 A 30FE AL, A FEMEATIZYR, JHHBRE [ #id6.5143%7T, +&NovaGold#ik
aflgs N, E{EWellgreen Platinum#South American Silver ] 5135 5 AT E . Placer DomefIHIFRAH, HHi &Metallic Mineralsf) & & H44T B
HGroup Ten Metals/{JE = .

Harris5c/E 2 Triumph Gold i G148 AMRTHATE . Bl K Midnight Mining {188 BB AT E, —BEAEB X TAE, XA Ky S8 A F = KA
A g A L v S D E/R TR PR ol

MorrissCAEFESt &R A B PRIEIIRA L5 7 A £ 8 MWAEK, FlRERRARZ SR IR, BEAHy . IERHEX S0,
Busheled #f-#l&-Hif L HLRERALY (VMS) RS J7TH . Ath LART H) TAE £ 56 £145 7ENovaGold fliNovaCopperiH /£ £ MR 25 Spanish Mountain
Gold & ¥R | = AIPlacer Domef¥]Campbellfi” 15 Jf Hi 5T 5K, i& 1 0 AFAMECH) Bl E i 7]

Mclnnis? & —BL ML, (R P BRI 204F (0450, T REK S, S 5018 T % 4 % 4 @ Tahitan Northern Exploration Servicesi
Tahltan Drilling Services, JyTahitant Zi Sty ()% = S GRITRMR S5, IFIRBIRIER A 546 b8 S HUBRAE N T, 165 50 P B PR 2 i 84 1 E 4K
AT AL P BT

Warkentin/o 4 /& — 216 &M T EHF R BR, 750 FH P TAT A 302 FE ALK, H Ai&Kemetco Research IR i & %K, NINEKRME
IREPAIT T —RINEAEE. BERASEHEESEIE W YT, BiZE4E. RKGHEFZEEFEER .
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TRACK RECORD OF VALUE CREATION MmTALLIC pROUR

Past Projects with Metallic Group Team Strategic Acquisition, Resource Expansion,
(NovaGold: NG, Trilogy Metals: TMQ, Wellgreen Platinum: WG) Project Advancement and De-risking

Original Ownership Resource Market Cap /
Discovery Purchase Cuniiis Ut | R Growth Purchase

Donlin? Placer Dome 50% Barrick Final Permitting / o
NYSE: NG (Barrick) 2001 Gold Low 50% NovaGold Construction LUl 4x $3 billion

Galore? 12 B Ibs Cu,
NYSE: NEM Rio Tinto 2003 Copper Low 11 Moz Au, $1 billion
NYSE: TECK 200 Moz Ag
11 B Ibs Cu,
Ambler3 - . 50% Trilo Feasibilit 6 B Ibs Zn,
NYSE: TMQ Rio Tinto 2004 [zinc & Copper Low| oo 1 Permittir»:g/ 100 Moz Ag,
1.5 Moz Au

Project /| Company Acquired Price Cycle

50% Newmont Permitting /
50% Teck Construction

$500 million

Current Projects with Metallic Group Team (Metallic Minerals: MMG, Group Ten: PGE, Granite Creek: GCX)

Acquired in: 2016 2017 2018 2019

Silver & Gold Low Price Cycle Platinum & Nickel Low Price Cycle Copper Low Price Cycle Silver & Copper Low Price Cycle

Project / Company

Original Discovery UKHM / Alexco Cypress-Amax / Anaconda UKHM / Capstone Rio Tinto / Freeport

Current Stage Resource Definition / Targeting Resource Definition / Targeting Resource Definition / Targeting || Resource Definition / Targeting

Bermingham Scale Systems Platreef Scale Systems

Coeur D’Alene district North Limb Bushveld Galore Scale System KenoHIllS Galore Scale

Target potential

Target Comp Value Sibanye / Ivanhoe Capstone / Galore Alexco / Galore

1) NovaGold Resources - Donlin Gold Project NI 43-101 Technical Report ; 2) Galore Creek Mining Corp Mineral Resource Table ; 3) Trilogy Metals - Ambler project Mineral Resource Table
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https://www.novagold.com/_resources/projects/technical_report_donlin_gold.pdf
https://www.gcmc.ca/wp-content/uploads/2019/07/2014-09-30-Galore-Creek-Reserves-and-Resources.pdf
https://trilogymetals.com/assets/docs/Reserves-Resources-May-2019_TMQ.pdf

Y ELEIE B Rl D B T meTALLIE o

Metallic Group R\ i 2 A 31 H \ :
(NovaGold: NG, Trilogy Metals: TMQ, Wellgreen Platinum: WG) RIS SRS T E SR R

WH | A7 BYIRH | Y A 3 BB E > N+ REFER REFEEWK HE /M

Donlin? Placer Dome N 50% Barrick s .
oK i —
NYSE: NG (B 5 2001 HEAA 50% NovaGold | We-¥PFHI/ it 400075 % =] $301Z

Galore? . 12012, B54%4; 11007
NYSE: NEM JiE | 2003 MR | e | wu/mw  EEEESETES
NYSE: TECK B4

; . 110/Z3840; 60127
e I 2004 | BERRIES | oomeoed | wirtemis /v A I
' 1507 B A

Metallic Group 3 BA F1 2 B Ui H (Metallic Minerals: MMG, Group Ten: PGE, Granite Creek: GCX)

WAz e ] 2016 2017 2018 2019

R S A P S0 HE AN MG A ER I P [ SRRV 48 L MEG A
WA /A7

BRI UKHM / Alexco Cypress-Amax / Anaconda UKHM / Capstone Rio Tinto / Freeport

HHTPrE BRIE R E/ HEIX BRIE R E/ $EIX BRI E/ HEIX BRI E/ HEIX

Bermingham K& %4 Platreef flfH R 4t
Coeur D’Alene [X 1% North Limb Bushveld

Galore it & 4t Keno Hill & Galore ¥

X A] HAME Sibanye / Ivanhoe Capstone / Galore Alexco / Galore

1) NovaGold Resources - Donlin 54> 11 H NI 43-101 £ A4} %5; 2) Galore Creek Mining Corp 1 = % i % ; 3) Trilogy Metals - Ambler T H 1 % i 36
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https://www.novagold.com/_resources/projects/technical_report_donlin_gold.pdf
https://www.gcmc.ca/wp-content/uploads/2019/07/2014-09-30-Galore-Creek-Reserves-and-Resources.pdf
https://trilogymetals.com/assets/docs/Reserves-Resources-May-2019_TMQ.pdf

TSX-V: GCX OTC: GCXXF

Copper Fundamentals i 2% 4 [H]

Copper Supply-Demand Forecast 4 ft 35 il

New copper projects required
" In 2019, Copper market began to shift in consecutive years of PPer proj q

deficits / 201944 17 53 JF A ELE H L (LA fo meet consistently
increasing future demand &
" Supply underperformance more than offsets low & weak EE AN E RS LF
demand assumptions. That is against a backdrop of falling and R

cyclically low global inventories 75 3K J5 554 /& LAHEYH AL B2 A
JE AT, gh W A ERAR AT T B 2 R A A

" Copper isin the early stage of entering a physical tightening
cycle (most recently seen in zinc market), IF prices don‘t
sustainably rally WM FEANKESE R, Bt TIEAN 22
S Sk R RN B (ROLer i B )

" Scotia GBM forecasts Copper to average ~$6170/mt 50
($2.70/Ibs) in 2020, ramping up to $6600 ($3/lbs) in 2021
WARAT A BRARAT S B AR T S B 00, 20204F R IEL )y
FEAMS6170 (F:5$2.70) , 7£20214F L+ E$6600 (K 15
533 )

" Depletions & grade declines materially affect output in the

medium term (mid 2020), requiring large-scale reinvestment
in new capacity. Without that, deficits are set to soarto>1m 15

24
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5 million tonne copper supply deficit
projected by 2028 due to grade / production
decline and steady increase in demand BT /i
fr/r= & T AR R M, PiTh2]20284E4
SRS T2 500 5

: > E [m e K. A=Y Bl o2 E- 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027
mt in 2025 Efm*igﬁ‘lﬁﬁﬂ Fllill:fllL;F ]Sif/jzrl]li}figﬁ Tzﬁlj{ﬂﬁi —— Demand [l Base Case Mine Supply [l Probable New Projects [l New Supply Required
(20204FH) , W ZRMBEBLBHT ™~ 6E, SN, $12025% B 5 LRI AR R
PR T 2T A100 5 AMELL T
~ GRANITE CREEK . . METALLIC GROUP
— COPPER Sources: Scotiabank; Wood Mackenzie; RBC OF COMPANIES
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TSX-V: GCX

50 Year Relative Valuation Chart / 50$7|‘H5(ﬂ+fﬁ|§

GSCI (TR) / S&P 500 ratio: shares expensive, commodities cheap

= Gulf War 1990
.;""-;
9 - )/
g | Oil Crisis )
T
6 =

Commodities just
beginning to move into
next cycle A= s NIl
WIFF46 T —%8 A 37

Median: 4.16

N
P

(]
1
= -

Low&\t relative price
of commodities in ,
past 50 yrs ,’
Dot-Com Bubble Everything

(except commoditie s)
5 Bubble
R oo e 1978 1982 1986 1990 1994 1998 2002 2006 2010 2014 2018 2022
% incrementum

SPGSCITR Commodity Index/S&P 500-Ratio

Sources: Professor Dr. Torsten Dennin, Lynkeus Capital, Incrementum AG
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Share Structure &
Relative Performance

B G5 e A AR X R BN

TSX-V: GCX

OTC: GCXXF

Insiders & Close Associates Hold ~40%

NEE AN L HRBRA 2140% 8L

Share price (as of January 19, 2021)

Mt (#i1E20214E1 H19H) 0.22/17C B gl €.220 m—
R i 50 , (0.220]
Basic shares outstanding 96M / Ezgz
RATHEANEA N 96003 COPPERSPOT/ | /CDNX o120
Options (all in the money) 9Mm / RS GrH E:fﬂ
AL CErE 80 WD 9003 g 0.160
Warrants (all CS8M in-the-money) aaM / — z::z
INBAGIE (AT 80075 N o4 A oi1ac
Ik 440073
7y 0.120
Fully diluted shares outstanding 150M / z:;g
SEARPEEL S RATIE MR EL 1.51¢ :z:: 0.090
0.080
Market capitalization (basic) cs$2im / 17?0’: 1 0.070
i (EAD 210075107 | [ . | [
L] [ [ m A il - PEEBEEER o050
Cash balance (no debt)Il & 441 (G ~C$1.5M R FENRE | 7.—.1;'—'—'_‘-_“3‘ L ARl Hpnlfal L e
ﬁ_{a%) Q(]lsoﬁj]uj__‘n Jul Aug Sep Oct Nov Dec 2020 Feb Mar Apr May “Jun Jul Aug Sep Oct Nov Dec 2021
ﬁ GRANITE CREEK METALLIC GROUP

COPPER

€$0.22 /

GCX.V Granite Creek Copper Ltd. Tsxv
19-Jan-2021 3:13pm

® StockCharts.com
Open 0.210 High 0.225 Low 0.210 Last 0.220 Volume 157.1K Chg +0.000 (+0.00%) =
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Corporate Head Office 2\ 5] H &B:

904 — 409 Granville Street - Vancouver, BC V6C 1T2
Phone Hiifi: 604-235-1982
Toll Free %, 2% Fiif;: 888-361-3494

WWWw.gcxcopper.com
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