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Cautionary Note Regarding Forward-Looking Statements
This presentation contains “forward-looking information” (also referred to herein as “forward-looking statements”) under the provisions of applicable Canadian securities legislation

» o« »oour

regarding Sigma Lithium Resources Corporation (“Sigma”). Generally, these forward-looking statements can be identified by the use of words such as “plans”, “expects”, “is

» o« » o n o«

expected”, “budget”, “scheduled”, “estimates”, “forecasts”, “intends”, “anticipates”, “believes” or variations of such words and phrases or statements that certain actions, events or

"o« » o«

results “may”, “could”, “would”, “might” or “will”, “occur” or “be achieved” or the negative connotation thereof.

Forward-looking statements include, but are not limited to, those in respect of: the economic outlook for the mining industry, including competitors of Sigma; expectations
regarding lithium prices, current project exploration and development expectations and plans in respect of Sigma’s material property located in Minas Gerais, Brazil (the “Sigma
Project”); liquidity, capital resources and expenditures; sustainability; business development strategies and outlook; production forecasts; cash flows, sales and other economic
measures; development of mineral resource and mineral reserve estimates; financing opportunities; business partnerships; and economic performance, financial conditions and
other expectations.

Forward-looking statements are subject to known and unknown risks, uncertainties and other important factors that may cause the actual results, level of activity, performance or
achievements of Sigma and/or the Sigma Project to be materially different from those expressed or implied by such forward-looking statements, including but not limited to, those
in respect of: the Sigma Project may not be developed as planned and uncertainty of whether there will ever be production at the Sigma Project; cost overruns; risks associated
with Sigma’s ability to successfully secure adequate funding; market prices affecting the ability to develop the Sigma Project; risk to the growth of lithium markets; lithium prices;
inability to obtain required governmental permits and operations being limited by government-imposed limitations; inability to achieve and manage expected growth; political risk
associated with foreign operations, and emerging and developing market risks; risks associated with not having development and production experience; operational risks;
changes in government regulation; changes to environmental requirements; insurance risk; receipt and security of mineral property titles and mineral tenure risk; competition;
market risk; volatility in global financial conditions; uncertainties associated with estimating mineral resources, including uncertainties relating to the assumptions underlying
mineral resource estimates and whether mineral resources will ever be developed into mineral reserves; opposition to development of Sigma’s mineral properties; surface access
risk; geological, technical, drilling or processing problems; uncertainties in estimating capital and operating costs, cash flows and other project economics; liabilities and risks,
including environmental liabilities and risks, inherent in mineral extraction operations; health and safety risks; unanticipated results of exploration activities; unpredictable weather
conditions; unanticipated delays in preparing technical studies; an increase in the costs of manufacturing products, including the costs of any raw materials used in the process;
inability to generate profitable operations; restrictive covenants in debt instruments; lack of availability of additional financing on terms acceptable to Sigma; shareholder dilution;
dependence on key personnel; likelihood of payment of dividends in the future; competition for, amongst other things, capital, undeveloped lands and skilled personnel;
fluctuations in currency exchange and interest rates; regulatory risk; conflicts of interest; share price volatility; cyber-security risks and threats; nd risks relating to public health
crises, including the COVID-19 virus.

Forward-looking statements also include, but are not limited to, factors and assumptions in respect of: the ability of Sigma to fund, advance and develop the Project, Sigma’s
ability to operate in a safe and effective manner; the ability to obtain and maintain mining, exploration, environmental and other permits, authorizations and approvals; the results
from the pilot plant and laboratory; demand for lithium, including that such demand is supported by growth in the electric vehicle market; the impact of increasing competition in
the lithium business, and Sigma’s competitive position in the industry; market position and future financial or operating performance of Sigma; general economic conditions;
estimates of, and changes to, the market prices for lithium; exploration, development and construction costs for the Project; estimates of mineral resources and mineral reserves,
including whether mineral resources will ever be developed into mineral reserves; reliability of technical data; anticipated timing and results of exploration, development and
construction activities; Sigma’s ability to obtain additional financing on satisfactory terms, including the financing contemplated in the Mitsui HOA; the ability to develop and
achieve production at the Project; successful negotiation of definitive commercial agreements, including off-take agreements; accuracy of current budget and construction
estimates; the timing and possible outcome of regulatory and permitting matters; and anticipated trends and effects of the COVID-19 virus.



Disclaimer (Cont’d) %35 7= BH (£ L 1R)

Although Sigma has attempted to identify important factors, risks and assumptions that could cause actual results to differ materially from those contained in forward-looking
statements, there may be others that cause results not to be as anticipated, estimated or intended. There can be no assurance that such forward-looking statements will prove to
be accurate, as actual results and future events could differ materially from those anticipated in such forward-looking statements. Accordingly, readers should not place undue
reliance on forward-looking statements. Forward-looking statements are made as of the date hereof and, accordingly, are subject to change after such date. Forward-looking
statements are provided for the purpose of providing information about management’s current expectations and plans and allowing investors and others to get a better
understanding of Sigma’s operating environment. Sigma does not intend or undertake to update any forward-looking statements that are included in this presentation, whether as
a result of new information, future events or otherwise, except in accordance with applicable securities laws.

Cautionary Note Regarding Mineral Resource Estimates

This presentation uses the terms “mineral resources,” “measured mineral resources,” “indicated mineral resources”, and “inferred mineral resources” to comply with the reporting
standards in Canada. SEC Industry Guide 7 does not recognize mineral resources and U.S. companies have not generally been permitted to disclose resources in documents
they file with the SEC. Although new reporting classification standards have been adopted in the United States which replace and modernize the standards in SEC Industry

Guide 7 and permit the disclosure of estimated mineral resources, the modernized estimation methodologies adopted by the SEC may still differ from those permitted by NI 43-
101 and the CIM Definition Standards.

Third Party Information

This presentation includes .market, industry, economic data and projections which was obtained from various publicly available sources and other sources believed by Sigma to
be true. Although Sigma believes it to be reliable, it has not independently verified any of the data from third party sources referred to in this presentation, or analyzed or verified
the underlying reports relied upon or referred to by such sources, or ascertained the underlying economic and other assumptions relied upon by such sources. Sigma believes
that the market, industry and economic data is accurate and that the estimates and assumptions are reasonable, but there can be no assurance as to the accuracy or
completeness thereof. The accuracy and completeness of the market, industry and economic data in this presentation are not guaranteed, and Sigma does not make any
representation as to the accuracy or completeness of such information.

Technical Information

Scientific and technical information contained in this presentation was reviewed and approved by Marc-Antoine Laporte, P. Geo., M. Sc. of SGS Canada Inc. Mr. Laporte is a
“qualified person” as defined by National Instrument 43-101 — Standards of Disclosure for Mineral Projects (“NI 43-101”).

Certain technical information in this presentation was derived from the technical report entitled “Grota do Cirilo Lithium Project, Araguai and Itinga Regions, Minas Gerais, Brazil,
NI 43-101 Technical Report on Feasibility Study, Final Report” prepared by Fred Claridge, P. Eng, Lucas Duarte, P. Eng, Ara Erzingatzian, P. Eng, Kiedock Kim, P. Eng, Marc-
Antoine Laporte, P. Geo, and Porifrio Cabaleiro Rodriguez, MEng, which is dated October 18, 2019 and effective September 16, 2019 (the “Feasibility Study”). The Feasibility
Study is available on the SEDAR profile of Sigma at www.sedar.com. Mineral resources in the Feasibility Study are reported inclusive of mineral reserves. Readers are advised
that mineral resources that are not mineral reserves do not have demonstrated economic viability. Some figures herein have been rounded for presentation purposes.

This presentation and the Feasibility Study contain certain non-GAAP measures. The non-GAAP measures do not have any standardized meaning within IFRS and therefore
may not be comparable to similar measures presented by other companies. These measures provide information that is customary in the mining industry and that is useful in
evaluating the Sigma Project. This data should not be considered as a substitute for measures of performance prepared in accordance with IFRS.

This presentation is confidential and is not to be forwarded or distributed without the consent of Sigma.
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The Rise of European EV Market in Post-COVID 19 World
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Decarbonization as one of the main messages for the post-pandemic economy
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Europe is expected to overcome China as the leading market for Evs
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Substantial Amount of Environmentally Sustainable Lithium Will
Be Required to Enable the Energy Transition in Transportation
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Sigma is a Unique Company: Sigma 5 A F 2 A 7E T
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Strategic Location & Benefitting From Existing Mining Infrastructure

in Brazil SRS E DA K % T EVHELE B 2 al 3 i
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High Quality Mineral Resources: Sigma Has One of the Highest-Grade
Lithium Ore Deposits in the World
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High Quality Mineral Resources: Superiority of Lithium Concentrate is
Visible to The Naked Eye
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Pilot Beneficiation Plant Installed in the Valley: Enabled Production of

Samples to Capture Market for Brazil
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Becoming a Global Reference in Clean Lithium Production Process 5 A&k
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Plant With Clean Technology: No Tailings Dams, Without Chemical
Reagents, 100% Clean Energy (Hydroelectric), 90% Water Reuse.
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Size Matters: Large Long-Term Contracts in 2020/2021 Awarded
ONLY to Companies with Proven Scalability Until 2025/2026
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Unexpected Demand for 2023 Determined Anticipation of
Production Profile / 20235E B /M5 KR E T BHAZE = 1F M

Large Scale and Robust Production Profile - Commercial production from 1Q22 @ 220,000 tpa of
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Sigma Has Scale of Proven & Probable Reserves and Resources: Strategic
Source to Lead Supply of “Low Carbon” Lithium / Sigma#i5 — & MR K 2R
B AN AR AR YRR 5] S AR "L ) AR SR IR

Bubble Sizer: Resources (Mt LCE B 7 #1254 1)
8.4
2.00%
Greenbushes
(IPO 2018)
Mt LCE F /7 i £ % 4
00 1.0 20 30 4.0 50 6.0 7.0 8.0 90

12



Benchmark Cost Curve: Sigmas’ Low Cost Validated By Its Former
Mine ‘Cachoeira” Ranking Second to Greenbushes
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Low-Cost Producer: Premium Pricing, Financial Robustness And Abilit
to Deliver Irrespective of Commodity Cycle / {&REAAFZR: B EHT-
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Premium price as a result of Sigma’s ability to deliver LiOH in a strategic alliance with Mitsui / Sigma
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Sigma & Mitsui Achieved Significant Commercial Success for High
Purity and Sustainable Lithium in 2022 and 2023 / Sl:éjmaﬂlgitFHEZOZZ
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April 2019 Offtake and Pre-Payment Agreement o
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We Have Purpose: We Use 100% Green Power, are ESG Compliant &

Drlvmg Transformative Social Impact #4715 H bR ROVEFT100% R4 88
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“E” — STATE-OF-THE-ART
ENVIRONMENTAL
BRICH R (R
« 100% green-powered by hydro
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* Dry stacking tailings & low residue mining 1
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+ Sigma: Largest investor in the region by a factor of
20x / Sigma /& M X B KR EE, BHEPN20F

* 300 direct jobs and 200 indirect jobs #3001 E
BT AR RALAT2001 8 TAE R

* About U$ 50 million to be paid in royalties over
14 years / 145 PR 149500077 E T IR &

* Workforce training programs in partnership with
SENAI @; in line with UN development goals 52
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ESG-Centric Strategy: Practices are Measured as per the UN Sustainable
Development Goals
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United Nation Goals Are Covered by Each ESG Workstream at Sigma (15 out of a total of 17)
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Sigma was Invited to Present its Sustainable Mining Case Study at the

orld Climate Summit (United Nations Climate Conterence COP25

»
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Ana Cabral (CSO and Co-Chairman® /5 iR B EFLSBEE

%) - “Sigma produces environmentally sustainable high-quality lithium
concentrate from its pilot plant on site in Brazil... the Company has some
of the world’s largest and richest deposits of spodumene ore... and we set
out to develop it since the very beginning six years ago as an ESG green
mining case study, pioneering amongst lithium companies ... and we did
that by focusing 15% of the capex towards always keeping up with best
environmental practices [management and rehabilitation] and obviously
focusing on the way [electric] power was sourced to beneficiate the
material [lithium]. 7 “SigmafE B PG 1 T A 7= PR R 482 1 1o it
HAED ... AFA I B KA R & AR AT BRATT S S R
—IT IR R A N ESG A (o RAT R BIFEATIF A, AR A 7] g 54T

F o BRATH 2K 1 5% 1 ﬁzxitﬂﬁﬁﬂ:ﬁuf\{%%ﬁi{iﬂiﬁ%ﬁ[gﬂ
@%ﬂ‘%ﬁ], FEBLE SRR R AT 30, BEATIER (#. /

Ana Cabral (CSO and Co-Chairman B &SRB ENEHLSBES TR -

“Examples of actions include dry-stacking tailings management from inception at the
pilot plant and investing in water recirculation equipment that would lead the
company to recycle 90% of the water...so there is an enormous focus on water
efficiency. And then there is energy efficiency, 100% of the energy is green, power is
sourced from hydro (...) But why? Because being in battery materials... the purpose of
that value chain is to decarbonize at the “mobility-end” of the value chain. So, if we
did not behave accordingly by being 100% green and by powering the energy with
100% green energy and enforcing those practices all along, we would not be a
sustainable member of that [EV] value chain.” “BARREFEAFE: £ N—HHih
AT THERY B, FRRBUKIEA B, AT 90%HIKERBEIEAME]. ... BT A
WPERE K. AR AR, FATIE100%MIBEIRA L LR G, 4
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Fully Funded to Construction: High Quality and ESG Attributes Key to
Term Fundin

Achieve Low Cost, Lon
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Our Co-Investors Are Some of the Largest Global Resource

Institutional Investors

BATR AR AR — B ERE KR R IRHA ST A

Janus Henderson

GROUP PLC

Waratah / Altius
GROU™

Assets under management: more than U$6 trillion

BHEB: #ide ekt

Assets under management: more than U$300 billion
BEHNB™: HiE30001437T

Assets under management: more than U$18 billion
EHERB: 8180145k Tt

Combined Assets under management: more than
U$20 billion

EMEE S BiE200/2%E 00
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DFS Modular Desi%‘ for Plant: Contemplated Barreiro Expansion
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Sigma to Become a Core Key Supplier of Green & Low-Cost Lithium

Alongside “Majors”
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A Sigma Inseriu o Brasil No Cenario Mundial De Paises Produtores
De Litio / Sigmafs B 75 5 5 22 42 7= EH 4T 51 .
Brasil Exemplo na ONU
Sigma adotou os 17
Obijetivos do
Desenvolvimento
Sustentavel — ODS, para
direcionar suas acoes

Transformacao para Regiao

Colocou o Vale do
Jequitinhonha e o
proprio  Brasil no
cenario mundial de
paises produtores de
litio

Diferencial Competitivo
O concentrado de litio
a ser produzido pela
Sigma tem grandes
vantagens competitivas
no mercado
internacional

Brasil na cadeia global
do Litio

Aumento em 8% da
participagcdo do Brasil
nas reservas mundiais de
litio, produgao de pre-

o Mineracao Verde
quimico de alta pureza

Sigma se tornou Exemplo no
mundo de mineragao
ambientalmente e socialmente
sustentdvel e tem conseguido
reconhecimento mundial







Proximity of Key Deposits to Bring Economies of Scale to Production Complex:

Path to Production Based Driven by Mineralogy and Grade
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Sigma’s Grota do Cirilo property encompasses 3 large ore bodies in close proximity
with similar high-quality mineralogy / Sigma#JGrota do Cirilo 37 5 X 753 1457
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Sigma Current Feasibility Study Incorporates the Modular Plant Layout for
Xuxa and Barreiro — Increased Efficiency by Sharing Common Infrastructure
Siﬁ%na”:‘lﬁﬁﬁﬁﬁfﬁ‘fiﬁ%%)\TXuxa%ﬂBarreirOH@ BT i R—Ed L=
FEIR] B S A vt 5 e B R

B B = = = 1= = =

Al
0
U
Al

Common Infrastructure
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Sigma 6% Lithium Concentrate is Green & Unique

Sigma 6% BN SXEBIR, WHIM—FK =

How to differentiate lithium? Few suppliers can deliver a differentiated product & “value in use”

S REAERAT ML BT H 7 AR GLR By AR SR Sl AL 7 nn%ﬂ " O

Production not Production
economically viable economically viable

A PFEL T AT S5 LT A

Hard Rock Mining to Salar/Brines Route to

Lithium Chemicals Lithium Chemicals
MBEE R B4 T MERIB /K B 4L T

Technical Grade Battery Grade
BARES &L
(Below 5.5% / 5.5% (Above 6% / 6% PA_E)

1
Medium
Impurity
At

Tier 2 Battery Suppliers Tier 1 Battery Suppliers Tier 1 Battery Suppliers
Medium Purity LiOH High Purity LIOH Li,CO 3

P EA S AR R EA AN — S B . y
A1 pliee BT L i BE N B
e nvironmentally iti

B Larger CO2 | Sustaiqable DLE 3350 Trad;:;r:;li‘x:/ater
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Why Does Sigma “Green” Lithium Differs Environmentally?

A4 Sigmal)" g G B ZE IR T3 T B AR H 2

Water &
Processing Water efficiency: 90% recirculated /K3 Z: 90% K
Plant ZNEREE

..g KAL) Does not use hazardous chemicals A FE4b2E 5
S
£ . Dry stacked T
S Tailings “Pasture Areas” selected for piles EFE"H X "FRHERY)
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£ HR 100% 7] B KA RA 2R
B
= :% o Pit/piles with minimal impact at § Ji/ IR B /)
"'_I'_' g Mmm.g 2:1 compensation of vegetation / 2:1FKIE A # M
g Operation Ecosystem of river stream preserved for community
'z P4 A KRBT R G
. ] Bio Diesel / (Ethanol Based) Trucks “E#25H/ (LB F%
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Power
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100% Green Hydroelectric / 100% %% 7K B,




Executing Two Workstreams in Parallel:
Detailed Engineering in Xuxa and Doubling Sigma Scale

FHFNBATHAD TERE: Xuxal)i#4 TREMSigma IR

Execution $44T Summary Milestones B2 A% &

Original
Workstream -
Xuxa: Detailed
Engineering

and EPC

BATH TAERAE—
Xuxa: VIR T2
BT ALE A (EP

Contract
Ready EPC
Procurement
EPCRIG5
[ B

Geotech Plant Design
FTAEAR L) 5t
Geo
Hydrology
A
Environmental
Licensing of
Barreiro Barreiro
Deposit Metallurgy -
. 1234
Barreiro# /& Pilot Plant
B IEFa] DMS
Barreiro/5
S— TS
DMS

Drilling
Other
Deposits
ERAAMG
3
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On Track to Deliver Production in 1Q 2022
BRI T 20224 1 = FEH=

A :

Mineral Phase 1 bring Phase .
Development Pilot (Xuxa) FeaSIblIlty ‘ (Xuxa) to Bring Phase
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Indicatod (Comvert Market PAE ! DOUBLE UP: 2023
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Execution of Sigma 2.0 Starts in 2020 and Continues Into 2021
2020 44T Sigma 2.0, FHFFEEFI20214F

Commencement in 2020 M 20205 15

. Detailed Engineering (FEED considering expansion potential - for plant efficiency) :
SN WEIIN TR (FEEDSRY @E), AL H#) .
8 | Mine Pre-Construction: Geotech and Hydrogeology 7 LI BTz #%: AFEARF AT :
' |

. Initiated PEA / PFS: Additional potential Proven & Probable Reserves :
| BB AR TR AT TS SR SR I AR AR |
' Environmental Impact Studies in May 2020 / 202045 A FJFAHFEIET 5T :

Barreiro

g i EPC Construction of Commercial Production Plant i

o | R IEPCRR |

o | DFS/Plant Design / Detailed Engineering | :

s | DFS/ T #it/ B TERT |

= | Mine Pre-Construction: Geotech and Hydrogeology B LUBT#iE #: HATARFIKL |

= MR !
|

_____________________________________________________

Diamond drilling additional brownfield deposits of Grota do Cirilo

TEGrota do CirilofIAF U FREEAT 13 & N A 8588

Validate existing resources per Canadian NI 43-101 (from Brazilian standards)
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