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DISCLAIMER & FORWARD LOOKING STATEMENT % 75 75 B FI B &M R

This document contains confidential and proprietary information belonging to Electric Royalties Ltd. (“Electric Royalties” or the “Company”). The recipient may not photocopy or
otherwise reproduce this document or disclose its contents to anyone other than their authorised representatives without Electric Royalties’ prior written consent.

This presentation includes forward-looking information and forward-looking statements (collectively, "forward-looking information”) with respect to the Company. This presentation
includes information regarding other companies based on previously disclosed pubic information disclosed by those companies and the Company is not responsibility for the
accuracy of that information, and that all information provided herein is subject to this Disclaimer and Forward Looking Statement cautionary. Any statements that express or involve
discussions with respect to predictions, expectations, beliefs, plans, projections, objectives, assumptions or future events or performance (often, but not always, using words or
phrases including, but not limited to, "expects”, "does not expect’, "is expected”, "anticipates”, "does not anticipate”, "plans”, "estimates”, "believes”, "does not believe” or
"intends”, or stating that certain actions, events or results may, could, would, might or will be taken, occur or be achieved) are nof statements of historical fact and may be "forward-
looking information”. This information represents predictions and actual events or results may differ materially. Forward-looking information may relate to the Company'’s future
outlook and anticipated events or results and may include statements regarding the Company'’s financial results, future financial position, expected growth of cash flows, business
strategy, budgets, projected costs, projected capital expenditures, taxes, plans, objectives, industry frends and growth opportunities. Forward-looking information contained in this
presentation is based on certain assumptions regarding expected growth, results of operations, performance, industry trends and growth opportunities. While management
considers these assumptions to be reasonable, based on information available, they may prove to be incorrect. Forward-looking statements involve known and unknown risks,
uncertainties and other factors which may cause the actual results, performance or achievements of the Company to be materially different from any future results, performance or
achievements expressed or implied by the forward-looking statements. These risks, uncertainties and other factors include, but are not limited to risks associated with general
economic conditions; adverse industry events; marketing costs; loss of markets; future leqgislative and regulatory developments involving the mining, automotive and renewable
energy industries; inability to access sufficient capital from internal and external sources, and/or inability to access sufficient capital on favorable terms; the mining, automotive and
renewable energy industries generally, income tax and regulatory matters; the ability of the Company to implement its business strategies including expansion plans; competition;
currency and interest rate fluctuations, general economic and business conditions, such as the current uncertainties with regard to COVID-19 and other risks. The foregoing factors are
not intended to be exhaustive. Although the Company has attempted to identify important factors that could cause actual actions, events or results to differ materially from those
described in forward-looking statements, there may be other factors that cause actions, events or results to differ from those anticipated, estimated or intended. Forward-looking
statements contained herein are made as of the date hereof and the Company and its directors, officers and employees disclaim any obligation to update any forward-looking
statements, whether as a result of new information, future events or results or otherwise. There can be no assurance that forward-looking statements will prove to be accurate, as actual
results and future events could differ materially from those anticipated in such statements. Inferred Resources have a great amount of uncertainty as to their economic and legal
feasibility. Under Canadian rules, estimates of Inferred Resources may not form the basis of feasibility or pre-feasibility studies, or economic studies except for a Preliminary Economic
Assessment as defined under 43-101. Accordingly, you should not place undue reliance on forward-looking statements due to the inherent uncertainty therein. All forward-looking
information is expressly qualified in its entirety by this cautionary statement. Forward-looking information and other information contained herein concerning management’s general
expectations concerning the mining, automotive and renewable energy industries are based on estimates prepared by management using data from publicly available industry
sources as well as from market research and industry analysis and on assumptions based on data and knowledge of this industry which management believes to be reasonable.
However, this data is inherently imprecise, although generally indicative of relative market positions, market shares and performance characteristics. While management is not aware of
any misstatements regarding any industry data or comparables presented herein, industry data and comparables are subject to change based on various factors. The Company has not
independently verified any of this data from independent third party sources.

Cautionary Note to U.S. Investors Concerning Resource and Reserve Estimates

The mineral resources and mineral reserves disclosed in this presentation have been estimated in accordance with Canadian Natfional Instrument 43-101 - Standards of Disclosure for
Mineral Projects (“NI 43-101"), as required by Canadian securities regulatory authorities. The Company is not subject to the reporting requirements of section 13(a) of section 15(d) of
the United States Securities Exchange Act of 1934, as amended (the “Exchange Act”), the Company’s U.S. investors should be aware that the SEC has adopted amendments to
modernize the mineral property disclosure requirements for issuers whose securities are registered with the SEC, effective February 25, 2019 (the “SEC Modernization Rules”). The SEC
Modernization Rules include the adoption of definitions of resources and reserves and their various categories which are “substantially similar” to the corresponding terms under the
Definition Standards developed by the Canadian Institute of Mining and Metallurgy (“CIM Definition Standards”) as required under NI 43-101. Accordingly, there is no assurance any
resources and reserves that we may report as “measured mineral resources”, “indicated mineral resources” and “inferred mineral resources” and “proven mineral reserves” and
“probable mineral reserves” under NI 43-101 would be the same had we prepared these estimates under the standards adopted under the SEC Modernization Rules.

Technical information contained in this presentation has been reviewed and approved by David Gaunt, PGeo, (geology), qualified person that is not independent of Electric Royalties
Ltd.

This information is not intended to be and should not be construed in any way as part of an offering or solicitation of securities. No securities commission or other regulatory authority in
Canada, the United States or any other country or jurisdiction has in any way passed upon the information contfained in these pages. Although the Company believes the facts and
information contained in the pages of this presentation to be correct and attempts to keep this information as current as possible, the Company does not warrant or make any
representations as to the accuracy, validity or completeness of any facts or information contained in these pages.

Unless otherwise specified, no user has permission to copy, redistribute, reproduce or republish, in any form, any information found in the pages of this presentation. Any user who,
without authorization, re-transmits, copies or modifies any tfrade marks may violate federal or common law trade mark and/or copywriter law, and may be subject to legal action.
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BUILD A PORTFOLIO OF ROYALTIES ON METALS

NKED TO THE DRlV TO ELECT |F|CAT|ON
e e S A A4 AV

_L

1. Royalty business model *R%Ui?ﬁik@%ﬁ

2. Targeting lithium, manganese, copper, nickel, tin, graphite, cobalt and vanadium B 5 &8 . i i
B % A& B,

3. Exponential growth forecast in demand from the drive to electrification B4 HES) T 1) 75 R 245 4%
QRIS

4. Experienced management team and advisers with a proven track record £ 5 = & (1) & B [F] PA A1 H
A T JE T BB i) [T B o

Electric vehicle adoption, battery demand and production capacity increases, and renewable
energy generation growth is slated to increase significantly over the next several years and with it the
demand for our target commodities. B 375 4= 1 N« FLib 75 SR A P2 B R4 hn, AR n] FE AR fE VR & BRI
SR AEAR R LA A R IEIG TN, X FRATT H AR 7 b 1 75 SR oK B 2 38

This creates a unique opportunity to invest in and acquire royalties over the mines and projects
that will supply the materials needed to feed the electric revolution. iX4& 7 — AN <
PABCBE IR LA H BRI <€, X L AR B R4 BL ) 3 o B /R 1 R AR
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A SICNIFICANT & GROWING GLOBAL MARKET & EkTiiig B K HAKNH: K

A NEW CATEGORY OF DEMAND THE RISE OF ELECTRIC VEHICLES ELSHFLEINNA
There is increasing global demand for clean energy generation driven by . CTRIC VENICLES WoLLD
growthin Jf v eI AL = I B TR SR WG K, HEZh K &R ACCOUNT FOR 85% OF ALL \gﬁ
- vehicle electrification; i< 4 H5 4k ﬂi
—&  rechargeable batteries; 7¢ H Hth;
“© energy siorage; and it ,
- renewable energy w] H A GEYR e
that will ensure multi decades of growth and demand for metals linked to HEOR SALES | =
electrification. X ¥ i fr 5 HAAA R &8 LT F KT K. e L i il A1 1111llll !

2015 16 17 ‘18 '19 ‘20 ‘21 ‘22 ‘23 ‘24 ‘25 ‘26 ‘27 ‘28 ‘29 ‘30 ‘31 ‘32 ‘33 ‘34 '35 ‘36 ‘37 ‘38 ‘39 ‘40

Source: Data combined by Bloomberg New Energy Finance, Marklines

- The number of electric vehicles globally is set to rise from ELECTRIC VEHICLES OUTLOOKS THEN & NOW Fi i 22 41 845 %f b
approximately 2 million today to over 140 million by 2030, an iNCrease  ,,..oxewcncvecses A
~— BNEF, 2019

of 7,000% in the next ten years (and expected to rise to 900 million BNEF 2018

by 2050) 4= Bk H 2071 4 I B8 A H 771929200 7 5 38 in £ 20304 #91.412 g:g 3017
WL b, A RI0EK I I 7000% (Fiit F120504F 44 1 i 594255 2 -
- BP, 2017
400 / BP, 2016
4 OPEC, 2018
OPEC, 2017
OPEC, 2016
e Exxon, 2018
Exxon, 2017
Exxon, 2016
- |EA, 2018
. IEA, 2017
IEA, 2016
— EIA, 2019 (U.S.)

- US$300 billion has been earmarked for electric vehicle and battery
production capacity over the next 5-10 years (including a US$91
billion commitment from Volkswagen) e & K5-104E 1, ©4 NH R
AR 173000143% 0 CHFE RAGRZE 2\l & N910123%78) 3

200

100

2020 2025 2030 2035 2040

) o Source: Bloomberg New Energy Finance, organization websites.
1. SeefFLs for Covid-19 uncertainties ‘ Notfe: BNEF's 2019 ouflook includes passenger and commercial Evs. Some values for other outlooks are
2. Cobalf 27 June 2019 Corporate Presentafion BNEF estimates based on organization charfs, reports and,/or data (estimates assume linear growth
3. Reuters2019 between data poinis). Outlook assumptions and methodologies vary. See publications for more.
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A SIGNIFICANT & GROWING GLOBAL
MARKET £ 3k B K B AKH K

THE ELECTRIC VEHICLES TREND ISA GLOBAL
PHENOMENON iz % 82— A BRI %

ot / *ﬁ o) n - % y

<
4 < S i % .
£2 ; P i B ' <
CHINA NORWAY  HOLLAND GERMANY INDIA UMATED FRANCE KR oM
:,>§ 5 MILLION EVS ON PROPOSED 100%
i THE ROAD BY 2020 CHANGE TO TAXES CHANGCE TO TAXES CLEAN ELECTRICITY
: & THE PRODUCTION & INCENTIVES BAN ON ALL FOSSIL & INCENTIVES TBI-?ENsiLNE BY 2035 & ADDING THE S%‘\'A;.'I\El 8?CARS BOAFNA?FPL?ESCI;
> OF 7 MILLION EVS TO ACHIEVE ZERO FUEL PASSENGER TO ACHIEVE ONLY OF PETROL 500,000 PUBLIC EMITTING DIESEL CARS
= ANNUALLY BY 2025 OR e yw: ZERO EMISSIONS e CHARGING PRty
. R iahut e CARSEE 1L BT A6 A K RN - AND DIESEL CARSZE o GREENHOUSE & VANSZE IE# G
€ F120204F HiE)ITA LR LOW EMISSIONS 22 K 2 SALES 5022 B RISl 545 5 o 7 0 S0k STATIONSHEME] o\ cpom baain e o SRR AN B
= 500774, #2025 BUSCRIMIDILHE, % R, RS E Vi T 203SELIN00%IE L b T B
= EEFE700 AN BB H R EUE o : W77, JERmsoiA T : :
Z % ST

7N

2020, 2025 2025 2030-35

TARGET
ER;

1. See FLS for Covid-19 uncertainties
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THE OPPORTUNITY ¥l &
A SIGNIFICANT
& GROWING
GLOBAL MARKET 4=
-iﬁ%éﬁﬂﬁ%ﬁ

Copper, nickel, graphite, lithium, manganese, vanadium, tin and
cobalt are all forecast to have significant supply deficits by 2025
T #20254, . 8. A, 8. & Pl 8. SiEBERImER
HENAS R

Most targeted metals expected to have significant supply
deficits by 202371+ #|20234, K2 8 H br & Ja R 3™ 5 4k
AR

Total forecast demand growth by 2030 20304 & ) T 7 >R 184
s

- Tin demand from Evs H 285 447 R 1185 75 2R - 4,660%

- Manganese demand from Evs 375 47 K 14 7 2R - 1,660%
- Natural Flake Graphite KA1 F R fA 25 - 1,043%

- Lithium £ - 825%

W W W W

ELECTRIC METALS DEMAND (KT)
oo e EER (FHD

LITHIUM 4

2000 NATURAL
FLAKE
GRAPHITE R4
B A IR A SR

1500

1000

CLASS 1 NICKEL — %t

500 EV MANCANESE HLEIVTE
e 75 B4
EV TIN
VANADIUM 41
0
2019 2025 2030

Source:  Cobalt 27 PPT, Canaccord Genuity, International Copper Association, BMO Capital Markets, Rio Tinto
Battery Metals Conference 2018 PPT, Benchmark Mineral Intelligence, Bloomberg, RBC Capital Markets,
SNL Mine Economics, Euro Manganese PPT, Reuters Jan 2019, EV-Volumes, Sherritt International PPT,
CRU, Wood Mackenzie, Nemaska Lithium PPT, International Tin Association, AfriTin Mining PPT, NBF
Estimates, GigaMetals Corp PPT, Largo Resources PPT, Lithium Americas PPT, Roskill, Western Areas PPT,
International Lithium Corp PPT, Mason Graphite PPT)

1. See FLS for Covid-19 uncertainties
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A SIGNIFICANT & GROWING GLOBAL MARKET"
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ELECTRIC METAL DEMAND GROWTH RATES
L & R ORI KR

e CLASS 1 NICKEL

NATURAL FLAKE GRAPHITE

COBALT

LITHIUM

EV MANGANESE

VANADIUM

e——_EV TIN

BASELINE TOTAL GROWTH RATE TOTAL GROWTH RATE

BY 2025 BY 2030

Cobalt 27 PPT, Canaccord Genuity, International Copper Association, BMO Capital Markets, Rio Tinto Battery Metals Conference 2018 PPT, Benchmark Mineral Intelligence, Bloomberg, RBC
Capital Markets, SNL Mine Economics, Euro Manganese PPT, Reuters Jan 2019, EV-Volumes, Sherrift Infernational PPT, CRU, Wood Mackenzie, Nemaska Lithium PPT, International Tin
Association, AfriTin Mining PPT, NBF Estimates, GigaMetals Corp PPT, Largo Resources PPT, Lithium Americas PPT, Roskill, Western Areas PPT, International Lithium Corp PPT, Mason Graphite PPT)
See FLS for Covid-19 uncertainties
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ROYALTY COMPANY
ADVANTAGES BRI & A

COMPETITIVE ADVANTAGES

= COMPANY ¥~ COMPANY
fﬁ]fjﬁjﬁh ARl WA BRI
. > LEVERAGE TO COMMODITY
The royalty business model has been successfully deployed PRICES Foo2 i 5 ke -kt icAT X

(e.q. Franco Nevada, Wheaton Precious Metals) and has il
outperformed traditional mining companies and the

underlying commodities they are associated with A F] 4 i b Ak
N O w N4 (WiFranco Nevada. Wheaton Precious Metals " PRODUCTION RATE UPSIDE 4:7

EXPLORATION UPSIDE &j#5¥% 1

N . . - EEFH
) I HARIAR TR GE i Mk 2w F A 50 1 K S5 7
NO CAPITAL EXPENSE
: : OVERRUNS 88 B ATF S HEX
Royalty companies do not operate mines nor need large and
highly specialized teams to carry on their regular course of ;.:O SUSTAINING COSTS Jo4ERF Al
businessiF & A "R ALEN 1L, WMATER KK &K
P B\ SR e 1B Mk 55 TAE . ’I;IE(;:EXPLORATION COSTS &R
Diversifies investments and mitigates risk 7» 5 55, FEAR KU o g’g%g‘%ﬁ;ﬁm”““ b
: : : ; ; . *  AVERACGCE REVENUE PER $20 MILLION /
Royalties are generally registered against mineral title AU ] 4 EMPLOYEE 4B RIS A | $300K / $3073 e

B AT X B A BUEEAT Bl

" VALUATION MULTIPLE FCF {518 22.5X
Lower risk - royalties are typically based on revenues and
paid irrespective of underlying profitability, with no further
capital outlay required XU F A% --AUF] < 18 H LA Ry B 6l S AT,
AN &AL B A RE AT AT, o Rs it — P I BRSO
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'Acqummc ROYALTIES THE PROCESS
AR 2

_® CREATING NEW ROVYALTIES 8!/ %7 fr AR £ ELECTRIC
’ - Working capital, cost-overruns, balance sheetrestructuring ROYALTIES %
& expansion financing /& # % 4. A S . %7 i E4LR 114 JE
Yok ah vt Payment to
-&  Construction stage assets: pre construction works # & B il e
S R mlnlng royalty
~€  Feasibility stage assets a7 17 #E#F ek BL 517 qﬁﬂ’qﬂﬁ;ﬁgéﬂ % (royalty)
permitting and final engineering studies ¥ il fl i 4 TR HF 58 of cash flow
- Prefeasibility stage asset i /] 47 1 W 5t B B % 7= for life of
technical and feasibility studies#; A1 al 17 i 5t MINING mine AUH <
kY I
COMPANY/ [/ [ISEREER
= il Eﬁgﬂl;ﬁﬁ
/s JEC 1
. @ CONSOLIDATING EXISTING ROYALTIES ¥4 Payment
- ERRE e
mining
~& Private holders or shares - allowing owners to monetize ?ge%rkaﬁt;% ;dg;;
royalties for cash (participating in Electric Royalties) . AHiH - ‘qﬁg
FEIR Ay - A F AR & T ACAILE (S5 W RRED MINING
- Held as non - core assets by junior mining companies ¥ 4"
NINCIES EEE (VY i OP\ERA‘IQN
-€  Acquisition of other royalty groups or companies i It 3l £ giliizs
H 42 A
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LITHIUM £

AUTHIER LITHIUM ROYALTY / AUTHIERE AL F 4>

(0.5% GROSS REVENUE ROYALTY) (HE0.5%HIFF]4:)

AUTHIER LITHIUM EXPLORATION ROYALTIES / AUTHIERH B IR R 4>
(2% GROSS REVENUE ROYALTY)

BOUVIER & CHUBB LITHIUM ROYALTIES / BOUVIER & CHUBB/ A f| 4
(2% GROSS REVENUE ROYALTIES) sV E IS 2% AR 4

VANADIUM %}

ROYALTY

Po RT Fo L ' o ® Vanadiom . MONT SORCIER VANADIUM ROYALTY / BOUVIER & CHUBBHLILF 4
v

(1% GROSS REVENUE ROYALTY) (HMEU1% AR 4D

Wﬂ{fzéﬂ/ﬁ\ MANGANESE i
GLOBAL FOCUS <yE4FkK . BATTERY HILL MANGANESE ROYALTY/ BATTERY HILLAL KL%

» I ‘ ‘ (2% GROSS ROYALTY) CRBLFI4/12%)
& Politically stable jurisdictions Bif £ i€ 15 X

& Emphasis onjurisdictions with strong legal and mining frameworks = 512 GRAPHITE 7 &

_I:‘i‘__‘:
agtatl) S il + BISSETT CREEK GRAPHITE ROYALTY / BISSETT CREEK {7 S £ 4>
(1% GROSS ROYALTY) CHALFI4:91%)

e o COBALT %
& Leverage to resource upgrades % 5 & Ji 2% 1 KA AT HL 2 i , CREEKE 12
: . . MILLENNIUM COBALT ROYALTY / BISSETT CREEKY 4
<2 mmodiit les £ N K S il A JA AT R WL &
7 SUSEEE e mumple,CO ;(Zd/\yf\%C =8 SRR s s (0.5% GROSS REVENUE ROYALTY) (& EH70.5% IR <)
& Advanced stage projects & M Bt H MT DOROTHY COBALT ROYALTY / MT DOROTHY4i # |4
& Near-term production jiz #i4: 7= (0.5% GROSS REVENUE ROYALTIES) (M E150.5% HALFI4:)

COBALT RIDGE ROYALTY / &k AR 4=
(0.5% GROSS REVENUE ROYALTIES) (M EUL0.5%HIF )4




SIGNIFICANT MATERIAL REQUIREMENTS!
IN KEY TECHNOLOGIES <8 3 AR I B K JF AR} 75 K

COBALT (V) (V) V)
— V) ©
MANGANESE & & (V) (v ®
T ® ®
GRAPHITE 0 0
© © o o
we @ © © © O
COPPER 0 0 o 0 0

Source: World Bank Group (The Growing Role of Minerals and Metals for a Low Carbon Future (2017)
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6.941 3
[HE]2s!

Li

' L ' T H l U M %ET Melting point (°C): 180.54
Boiling paint (°C): 1347

AUTHIER LITHIUM ROYALTY (0.5% GROSS REVENUE ROYALTY) AUTHIEREEAL A4 (2 EU0.5% 4D

_(.

LITHIUM

The Authier project is situated 45km northwest of the city of Val d’Or operated by Sayona Lithium (ASX: SYA, A$142m market capitalization as
of January 20, 2021). / Authiersii H £ 7-Val d'Orili Fi b 4524 B 4L, diSayonaLithium (ASX: SYA, 202141720 H i fH1.42{200) BE .
Strategic Investment & offtake with Piedmont Lithium / Piedmont Lithiumit 17 fi§; i 5 55 Fi1

Sayona Mining Limited completed a revised definitive feasibility study in November 2019 under JORC. Further information can be obtained
at sayonamining.com / Sayona Mining+ 201941 H 5€ il 7 75 & JORCHIMET 5 I & T AT A 7 i &« 3 245 B Wl 1E sayonamining.com#x il
Simple near surface deposit - resources defined in one spodumene bearing pegmatite based on 31,000 metres of diamond drilling. fij #. ]
I HL R IR -- - R #E31,000 K B & RIA 8588, £ — DS HEANF RS T HE 17 ikE.

Wellunderstood mining and processing.j& A\ 7 fild i Fjn 1.

Excellent infrastructure - situated in close proximity to mining support services, environmentally friendly low-cost hydroelectric power, gas,
and road networks to export ports. It [ i Jfill B i -~ 52T KA SCRFIRSS Bt . ORI BAS K HE . RAR AR AT 103 1A 2 B R 8%

Pending the necessary stakeholder support and government approval, construction could commence as early as 202175 35k 15 06 B i 42 %
FRRMBUMFItHE J5, R E2021E TR AR ik .

AUTHIER LITHIUM EXPLORATION ROYALTIES (2% GROSS REVENUE ROYALTY) AUTHIEREE B A4 (BB U2% U4 )

_(.

Exploration greenfield claims surrounding the Authier Lithium project. / Authier# 1 H J& Fl (1) 8 4 28 i BLIX

BOUVIER & CHUBB LITHIUM ROYALTIES (2% GROSS REVENUE ROYALTIES) BOUVIER & CHUBBAE AU F] 4 (B 2% K] 4)

4(.

The projects are situated within the Preissac-Lacorne plutonic complex of the Abitibi Greenstone Belt, the complex forming one of
the best prospective areas for lithium mineralization. The plutonic complex generated the Quebec Lithium Project located 60
kilometres north of Val dOr, Quebec.Tii H 1 Fi Lh 2 L 4% 4 77 il Preissac-Lacorne iR il s & A i . 1% 8 S B 1 L 1k 1 B4 i
X<z—. mEEW™4 7T #IE 7w A Val dOrLiib60 A B AN B AL e 8y I H

1. Gross Metal Royalties generally calculated as a % of the sales value of metals covered by the royalties without the deduction of any costs
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509415 . D3
[Ar]3d34s? ;

' VANADIUM £ v

MONT SORCIER VANADIUM ROYALTY (1% GROSS REVENUE ROYALTY) /MONT SORCIER A4 CREII%IIF4) 12

VANADIUM

= ResourCE/ . 43.101%%5 = ﬁ}é#mﬁ — WUJ%@ . wggqiﬁgi

PEA VI 2% 114Mt (indicated) and 521Mt 4.8M1 @ 65% iron and
North America 1t rie (inferred)/ 114121 GGg7) FI5.211210  €$1.699 Billion /16.99/2/117¢  0.6% V205 / 48075 i@%: 7 i-65%H1 T & 37 Years /374 33.8%
el =55 0.6%

- The Mont Sorcier property hosts a large high-quality Iron resource with significant and extractable Vanadium in a top tier mining jurisdiction. / Mont
Sorcierdit H X ££ T 0 b 5 XA A K& e ot &8 R BE IR, IR A K& T IR B 55 .

- C$1.7 Billion after-tax NPV and 33.8% IRR assuming US$92/ tonne 65% Fe and a US$15/ tonne Vanadium premium/i s & i gk & & 65% 1 i h923K 78, 4

WG 1536 T6, B E @ BUE 1742 M oA U a6 2659 33.8%

Annual production of 5 million tonnes of concentrate annually grading 65% Fe and 0.6% Vanadium44E2E 72500 77 Wik it £765% . HL A2 0.6% A 1™

Exceptionally low fitanium content makes the deposit unique to other Fe-Ti-V deposits around the world. Low Titanium (TiO2) in the deposit allows

the Iron ore and Vanadium (V20O5) processing directly through a blast furnace M & ek & & A 10 R &~ 5 2 BR A #-2k-VI R A Ll — & = 1. 7R

R ER (TIO2) 15 2k A4 AR (V2O5) v] DL B 238 ik = b T

- [ron Ore is expected to upgrade to a premium product (65-67% Fe) through grinding and magnetic separation into a concentrate with Vanadium
by-products of 0.6% per tonnek i 4 il v 18 ik B B R % T 2 AR i = i (65-67% 118k » BONKEE, &= Mmal 8 &E0.6%.

- Less than 10 km from low-cost provincial Hydro along maintained roads, rail head under utilized by approximately 45% less than 20 km away and

provides direct access to several deep-water ports. it A B FEE AR AR A KA FAEN0OA R, B LFIHRA E45%, FBEEAR20AH, 7l HikZ/NE

TKHE

Low cost open pit mining with a life of mine strip ratio of 0.89 & WA # KK, B 4 i 3 18] %Kt~ 0.89.

Initial capital costs of C$457 million and a 3 year payback ¥144 ¥ A A N 4.5742mt, 34 [ .

b b

_E.
_E.

1. The PEA is preliminary in nature and includes inferred mineral resources that are considered too speculative geologically to have economic considerations applied that would enable them to be
calegorized as mineral reserves. There is no cerfainty that the preliminary economic assessment will be realized. Based on analysts consensus 65% Fe benchmark price US$92/dmu with US$15/dmu
titanium credit, establishing a selling price of US$107/dmu cost and freight to port in China. Exchange rate is US$:C$ 1:1.32.

Further information can be found in the PEA technical report, effective date 2020 filed on the Vanadium One profile at www.sedar.com.

2. Refer to Appendix for detailed information
S 13
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54.938044 25
[Ar]3d54s?

| MANGANESE %7 Mn

iy

Melting point: 1246°C

Boiling point: 2061°C

BATTERY HILL MANGANESE ROYALTY (2% GROSS ROYALTY) / BATTERY HILLEEAU A4 CEARIE12%) 12 MANGANESE

Latin name: Manganum

Location L. B Stage MY Bt Resource IR E Estimated Grade TR 54z

North America |l & Historic Resource JJj 5 % i &2 43 Mt /430071 9% Manganese i

The Battery Hill property consists of 55 claims covering 1,228 hectares. It encompasses all or parts of five manganese-iron zones. Battery Hill1ii H 155
ANREARG, 51,228 A BT, ALFE AN R ERAT X A B EE Ar

Kemetcois working to develop acommercializable flow sheet to produce a battery-grade manganese product for the growing electric vehicle
and energy storage indusiries and has reported that they have achieved a MnSO4 purity of >99.8% at the project with low contamination factorsin
the final manganese sulfate product, whichis required by the EV and back up storage industries. KemetcolE# T H Kol s AL KA F=mfE R, A
W7 A FEE 1 R BV AR AN R AT b AR 7 BV R AR, R AROE, ARATTAE U H thSEI T MNSO44 5 K T99.8%, B AT ER B TS B R BUR, REEINRENE
2 REAT P 75 2 .

Highway access within 3 km of the project and transmission lines run close to the property i H i iir3 2 BN A B, o2k 5 S AL 10 H (X

Presently there are no producing manganese mines in North America H i db £ % A £ 560 .

Comparative, the Plymouth deposit3, which is located ~2.5 km to the southwest of the property has an Inferred Mineral Resource of 44.8 million
tonnes with an average grade of 9.85% Mn and 14.15% Fe using a Mn lower cutoff of 3.5% Mn (Kesavanathan et al., 2014)#H 22 F, A2 T ZIH FHrE 4
2.5 BLAL Py mouthy PR3 HE T 72 % U5 & 4,480 5, P34 A 9.85%, ki N14.15%, 4hili s h3.5%. (Kesavanathanetal, 2014)

PROJECT COMPARATIVE: BUSCHANS RESOURCES' WOODSTOCK (PLYMOUTH) PROJECT A LA H]

~ e Estimated Grad . .
Location fL & Stage [ B% Resource TR E > |%a%;en éa € Pre-Tax NPV Bifl | Life of Mine §™
x]u)

FIUE i

North America | PEA {3451

43 Mt
(inferred)/
At 4300771 CHEl) Manganese i

9% C$846Million/ | 40Years/ 40
8.4614n7t &

1. Refer to Appendix for detailed information

2. Please note that the information on the Battery Hill Manganese Project (Moody Hill), are historic and should not be relied on. No gqualified person has done
sufficient work to classify the historical estimate(s) as current mineral resources or reserves.

3. FLEC doesnotown aninterest in the project
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' COBALT i Co

Melting point: 1495°C

Boiling point: 2927°C

MILLENNIUM COBALT ROYALTY (0.5% GROSS REVENUE ROYALTY) (AEVEIN0.5%KBUF4) 1 COBALT

STAGE [fi B HISTORIC Resource i £ BFE Grade fhfir

Australia 72 X7l Resource &% i & Inferred 3.1Mt J i 310 /5 1if 0.14% Co, 0.35% Cu, 0.12 g/t Au

-&  Cobalt-copper deposit open for expansion located in the well-established mining district of Mount Isa, QId. &85 KA 75k 11, AL T B4 220
Mount Isaff] B [X

& Mount Isais also home to several world-class copper/gold/cobalt and lead/zinc/silver mines and deposits. Mount Isa 52 JL 4Nt A 24 / & / &
FAY /B /AR RO R 1 BT A 3t o
-&  Preliminary mefallurgical studies have demonstrated the potential to recover in excess of 91% of the cobalt and copper. ¥)56 &k 7E F W, & A4 1)
[l W 3 ) 3L 91%
- 2018 drill program confirmed continuity between the previously reported high-grade cobalt zones indicating wide zones of cobalt mineralisation
near surface and at depth with assay results indicating metal grades exceeding prior expectations. / 20184F 4k #R 1+ RIAIE SZ 7 2§ R IE 1 75 5 A7 8 X 2
IR RS, R R AR A T Z By, 0 A 4 AR W 5 s b Al i 2w T
- Strong potential to confirm the historic resource and increase it with further definition drilling 1R K& 1A J7 s %5 &, FF8 i 3F— 25 (R BG4 Sk 1 %%
MILLENNIUM COBALT ROYALTY OPTIONS / MILLENNIUMZ5 AL 4 BAAY
~& Afirst option, for a period of two years, to acquire a further 0.5% NSR 2 — 3 BB 76 95 45 I 1] 9 IS0 0.5% D 14 i I AU 6
& Asecond option, to increase the NSR to 1.5% post preliminary economic analysis 25 — 43 $IR W) 5 & 5r 1-AE 2 G B 15 a5 kL
P44 = 21.5%.

MT DOROTHY COBALT & COBALT RIDGE ROYALTIES (0.5% GROSS REVENUE ROYALTIES) / MT DOROTHY L Fl4k kAR 45 (B0 0.5% FBUF) 4

& Exploration projects located near the Millennium Cobalt Project that are prospective for cobalt copper and gold.fz FMillennium
Cobaltmit H iz B 2RI H , - B AT 84 4 1 T & AT 5.

- Only a small portion of the prospective area has been tested and with several geological anomalies ample potential exists for new
discoversinthe area. R H—/Nir i st X O & Mk, JFH TIN5 %, % XAEE LB R0E 71, o7 DUR DU 6.

1. Further information is available in a technical report on the Global Energy Metals Corp profile at www.sedar.com.
2. Refer to Appendix for detailed information E_ 15
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' GRAPHITE 1

BISSETT CREEK GRAPHITE ROYALTY (1% GROSS ROYALTY)' / BISSETT CREEK 4 SR KLF| 4 BRI 4 1111%)

Stage P& Life of Mine 5 Annual Production & Initial Capital Costs %/ Revenue / Tonne Operating Costs / Tonne
8 iy i3 I YA A S TS A

Location . B

North Feasibility 7] 21Years/ 21
America 1t 1T HE

US97 million /9700  US$1,800/1 %I

33,200t i 1800 it

US$662/1 51111662 T

-& TheBissett Creek property is located between the cities of Ottawa and North Bay, Ontario, Canada approximately 10 hours transport from the
announced $2.3 billion LiB (Lithium lon Battery) plant in Ohio that will be constructed by GM and LG Chem (this one plant will require all of the
production from a mine the size of Bissett Creek) Bissett Creekmi H {7 T i 5 K 22 K & I KB T AL B 7 2 18], #h &8s R4 o /] MILGAL 2 2 =) B AT #
TEARR Z AR 38 W B 234238 J0 A 25 Bt T 29104 /N i iy ag S g (8] G AN 1) % 75 ZEBissett Creek il HiX 4 KB H LR fr = &)

- Open pit mining, no overburden and a 0.79 strip ratio #& K%, KB\ L, FFKHKN0.79.

- Graphite concentrate at 94.5% Cg will be produced from a simple flotation flow sheet with coarse grind and few polishing and cleaning stepsiix 24 &
T4 5% M A SAEH K B — AR R BRI AR AR T, TR L A R B AN D B O AT e P B

~€  Major mining permit received#k 4 = R4 V1 Al iE

-€ Bulk sample and pilot plant test completed e itk & BURE AT ik 1) I

-€ The potential mine life is currently over 80 years based on measured and indicated resources only H i, AU 4 I & 1 M8 7~ (1K) S &, ERY 1L %4
i 804F .

~€ Expansion case PEA to expand production to 45,000 tonnes per year with minimal additional capital costs of $35 million$™ P15 F #5454l
FEEY KB FAE45,0000, Hr BT A RBAR N 8$350077 .

OPTION H#

~& Option to acquire an additional 0.5% Gross Revenue Royalty within 2 years 7£ i 45 Py W 575 41 58 1 0.5% AU F 4 i H AL .

1. Thisinformation is based on technical work programs reported in a Preliminary Economic Assessment study that is preliminary in nature and, as such, there is no certainty that the projections will be
realized. Based on a 2013 Preliminary Economic Assessment (PEA) using a weighted average concentrate price of US$1,800/t and a CDN/US dollar exchange rate of 1.05.
Further information and technical reports can be obtained through the Northern Graphite profile at www.sedar.com or northerngraphite.com.

2. Refer to Appendix for detailed information
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THE CASE FOR OWNERSHIP [T 5

-€ Co-founder of RE Royalties Ltd & Difficult fi . ket f . looking t
(84 renewable energy rovyalties) FL [ )& T dl |cu| |nanc.|nng.arThe Ec\>/rm|ners coxingto
RE Royalties Ltd (844w F A= REVR AR 4 Cvelop projecisinine tvspace

(OpporTumTy)ﬁT%ﬁ B AE FL ) 22 AT kI H
- Co-founder of International Royalty Corp BT R skis, miETimAeEESE (M2 .
(sold to Royal Gold for $700m) 3t 6] 1l & 1

EXPERIENCED : : -
International Royalty Corp (RA$7/2 45 T MANAGEMENT ~€ EarlyinEV adoption cycle so nowis the
Royal Gold ) & BOARD 218+ perfect entry pointib T #3435 % A W1 1 5 1
T LABLAE 2 SRV R

€ Depth of experience in mining finance, BENE E@)%‘%ﬂ% PRI
geology and engineering 7E4 =l ¥t . i
MR A F 2R

- Proven business model that outperforms ~€ Significant growth market - demand for
traditional mining companies and the ROBUST metals 2 2 154 1) T 3 - 0f 2 J8 11 1 oK
underlying commodiries they are MARKET -& Focused on full suite of metals that will
associated with £ i BAL R LR, R POTENTIAL drive electrification i T L 1 4
ﬁnﬂ%éﬁuﬁﬁﬂk/\i&ﬁmﬂﬁﬁmra' SRR BT R 454 B AR

7]

—-€ Diversifies investments and mitigates risk 43 #i
BT, PR .

—& Multi-decades opportunity JL+ 4 KL 2>

=
JANUARY 2021 = 4



| CASH & CAPITAL STRUCTURE I & FlI & A 45 ¥

TSX.V: ELEC

CASH & CASH C$2.5M
EQUIVALENT #l & & ° _
Cash & Debt Q }mé_z\/_:_%m\#%hi / 250757t
Position W 4 Al

%

DEBT f555 C$0

MARKET

CAPITALIZATION Tii SeiLsyl

i / 1607 INTT

SHARES
OUTSTANDING i 48,255,100
B
Share Structure JI%
' OTHER . fih2 1,150,000
WL ‘

OPTIONS HiL 3,898,500

FULLY DILUTED 4>
T Ve I i 2 53,303,600

1. As at January 20, 2021
2. Fully Diluted includes 1,150,000 shares to be issued to royalty vendors

Shareholder

Composition % 4= #4 i

INSTITUTIONAL
INVESTORS HL.14 BOARD &
B MANAGEMENT
15% EHMNEEE

20%

HIGH NET
WORTH
INDIVIDUALS
[EREIRIN PUBLIC

25% FLOAT A £X
R
30%

ROYALTY
VENDORS 1
Flas277
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' TIMELINE & STRATEGY [} 5] 5 Fl1 55 BE

1 Continue to create new royalties with exposure
Acquire aproducing/cashflowingroyalty 9 Y~ toelectricmetals on advanced projects

AT LA AR 4 utilizing Electric Royalties shares and cash on
hand#i] FH Electric Royaltiesi 43 f1F3L Kl &,
SSFEREI B EAIERT ) BESSRARE

JULY 2020 / 202047 H:
Completed closingrequirementsto finalize initial 8 royalties 8
FER T B A E E BTN VLA ] 2 A 45 K 25K

JUNE 24, 2020 / 20204:6)]24 H:
Closed C$5.231millionfinancing (at C$0.25 per share) and completed the RTO
of Rebel Capital satisfying the conditions precedent to close oninitial royalty 6
acquisitionsse 523175 e st (B:20.250m70) , FF5€ Ak 7 Rebel Capitalft
SISO, 96 A2 T 58 OHT AR VRIS (1) 5 D2k
Signed LOI with Global Energy Metals
to acquire 3 new royalties 5Global Energy Metals 2+ 4

W = TSN < PR 1) 1

7 JUNE 29, 2020 / 2020629
Listed on TSX.V and commencedtrading as ELEC £ £ %2
Frali B, 52 5 A NELEC

5 Signed LOI with Northern Graphite to acquire anew royalty 5Northern
Graphite &2 U < ) A -

FEBRUARY 2020 / 202042 :
Signed Definitive Agreement with Rebel Capital for the purposes of areverse takeover fransaction

3 whereby Rebel Capital consolidates on a 2:1basis and issues 1Rebel Capital share (post rollback) for
eachERLshare. 5RebelCapital%E (i) , DAdHT Rmiigss %, #aitk, RebelCapitalii2:11t) bt 5]
HATE IR, HH U IERLI 3 K 171/ Rebel Capital iz £ «

Closed C$500,000
seedfinancing 5 1% 2
5077 inseh-¥ Rl gt

1 SignedLOIto
acquire 7 existing royalties
252 B ) PSR AR <6
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DIRECTORS & OFFICERS

EHMNEE
L

BRENDAN YURIK
Founder and CEO of Evenor Investments Ltd, a financial advisory group to junior mining companies for alternative financing, debt, equity and M&A with experience on over $2
billionin mining financing fransactions throughout his career. Prior global experience as aresearch analyst as well as in business development and mining financial advisory roles with
Endeavour Financial, Camlorian Mining Finance Ltd, Northern Vertex Mining Corp. and King & Bay West Management Corp. Evenor Investments Ltdifi G145 A 3 B H#UATE . ZAFZ—
FNET AN A TR AE S KRBT 6155 AU IFG I 55 ie] A =] o ZEFEEAN TNV A S, AR S201C M VR B 4%, G AT 5000 W DA RO 55 T R AN bt 25 i), AR IR
T-Endeavour Financial. Camborian Mining Finance Ltd. Northern Vertex Mining Corp.#1King & Bay West Management Corp.%% .

MARCHAND SNYMAN
Co-founder and Chairman of RE Royalties Ltd, a renewable energy royalty company, involvedin the acquisition of 84 royalties to date. Over 25 years
senior executive experiencein corporate finance and mining with a global merger, financing, acquisition and divestiture track record of more than 50
transactions. / RERovyaltiesLtd (—ZX A A REIEAI G AR HERG B AME RS, 124525 784TRCR 4 U . e Al b 53 F0m 7 4 i
25F W m B EBAL, PRI, FhEt . SOBNIEE R8T A B 50158 5 1 id sk .

LUQMAN KHAN
CFO RE RovyaltiesLtd, arenewable energy royalty company, involvedin the acquisition of 84 royalties to date. Financial reporting executive with over 20
years of professional experience in accountancy and business management. Has served as CFO for several publicly listed TSX-V resource companies and
previously with Ernstand Youngin their assurance practice.— 5 1] Fi A e AU 4 4~ 7IRERovalties LIAR H M 5 B, 24 2 584N BUR 4. 2tk
ERTHMA20ZEN AL, 2AFMWEIRE Y, YEZKZAONR EiifsIE A mHEE IV S5, HSEK SN N F i LIE.

ROBERT SCHAFER
Co-founding director of Infernational Royalty Corp (sold for $800m to Royal Gold). More than 30 years of experience working internationally in business
developmentroles with major and junior mining companiesincluding formerly representing as Chairman of PDAC. Serves as a director of anumber of
public resource companies. International Royalty Corp ( L1812.3 t HiE45RoyalGold) HIFL[FEIGIEA N . A 30 454 [H i i KR AN LA JHEAT Y 55
RIBIRZ AL, AFFGHAEPDACK FE, MAEZ R i stEA nl HH.

CRAIG LINDSAY
Founder and CEO of Otis Gold Corp (TSXV: OOO0) and a current director of VR Resources Lid. (TSXV: VRR), Alianza Minerals Ltd. (TSXV: ANZ) and Philippine Metals
Inc. (TSXV: PHI). Prior to Otis, was Founder and CEO of Magnum Uranium Corp and led its sale to Energy Fuels Inc. (TSX: EFR). In excess of 25 years of experience in
corporate finance, venture capital and public company management. Otis Gold Corp (TSXV: OOO) )ik A\ 3 & i #4TE, BITVR Resources Lid. (TSXV: VRR).
Alianza Minerals Ltd. (TSXV: ANZ) F1Philippine Metals Inc. (TSXV: PHI) (W& $ . 7EIIAOtis2 7, % {EMagnum Uranium Corp.ifi81eH AR E AT E, 9T %A A &
¢5Energy Fuels Inc. (TSX:EFR).  7E bt st . US43 58 A b A =] 5 #0525 45




B ADVISORS Jilji ]

GREGORY BOWES holds an MBA from Queens University and an Honours degree in Geology from the University of Waterloo. He has over 30 years’ experience as a senior
executive and director of a number of resource and engineering companies. Mr. Bowes has been CEO and a Director of Northern Graphite Corporation for the past 10 years
and s considered to be aleading expert on worldwide graphite deposits. Northern Graphite owns the advanced stage Bissett Creek deposit in Ontario, Canada. / GREGORY
BOWESII A & J5 K4 LRI & B S A A 2k R i 2 R A, 2 KR TR AR ESAPITEMNES, F30ZFEHNELE, FiEK)H44+—Hi{ENorthern Graphite
Corporation() & EHAT B AMES, IR EERA S0 RO T 5. Northern Graphite £t il 52 K 2 K ig 44 A St itk it Bissett Creek i Ik .

RODNEY COOPER is a professional mining engineer and an accredited public company director. He has worked in mine exploration, development, technical services,
permitting, construction, operations, mine closure and reclamation during a career that spans approximately 40 years. He has extensive project evaluation and valuation
experience. His career has taken him to over 40 jurisdictions around the globe, holding executive positions in mining companies and financial institutions. His experience
spans precious metals, base metals and industrial bulk commodities. He is currently an independent consultant living near Toronto, Canada where he assists organizations in
due diligence, project and mine valuation and engineering studies. / RODNEY COOPER & — 7 L\ R TALHA — K Z2[HA T L AR ER, 78 KA 404 A9 HRMY AR I
FH LR TRk BIRIRS . YRR B E . BOLOCHAE RETTE, B FEEMIEIHSAIHEELR, SAESKRIOZ N RNEEEX TE, £ w F SR hHE
EEIRG , AneE. e T ORRR MM, BRI mn, BAEEMERZAZ T, BV RIRE A . BUH A LA PR TR 5T

DARCY MARUD is a Professional Geologist with more than 30 years of precious metals exploration experience in the Americas. A graduate of the University of Saskatchewan
with a BSc Honors in Geology (1985), he is an active member of the Association of Professional Geoscientists of Ontario. Mr. Marud is currently the CEO of Western Exploration
LLC, aNevada based precious metals exploration company and has been in that role since December 2017. He was Senior VP Exploration at Yamana Gold Inc (2007 to 2013)
and later Executive Vice President - Enterprise Strategy from 2014 until his departure in September 2017. Prior to Yamana Gold, Mr. Marud held senior roles in exploration
with Homestake Mining Company, FMC Gold Corp and Meridian Gold Inc. During his career, Mr. Marud has been involved in the discovery and subsequent development
of significant precious metals deposits including: El Pefidn, Chile; Mercedes, Mexico and Pilar and Corpo Sul (Chapada) in Brazil. / DARCY MARUD & — i bt i 2258, 7535
WAHIOZER & REIREL, B T Mg Ry, AR LA (19854F) , &% KB Ll i Bl 22 K2 (PTG BR A 51, H AT N AIA M 51 4@ B HK 2 vl Western
Exploration LLCHI EFEHATE, H2017912H Lok — B %R %, i {EYamana Gold InclifR =] s (20074220134 , J5 M20144 AT AV SRS PAT RIS 3k, L2
201749 A B HR. 7Ein A Yamana Goldx /i, % 7EHomestake Mining Company. FMC Gold Corp#iiMeridian Gold Inc.iEF R IR S5 . EALBNE A ES, MBS 5HEEE SR
IRV RIABE G &, GFE: BFIFE PeRdn : 74 5 () MercedesHl T f¥PilarfiCorpo Sul (Chapada) «

MARCEAU SCHLUMBERGER is responsible for the day-to-day management of Coral Reef Capital, a natural resources private equity firm, making investments in metals and
mining and energy companies led by proven management teams. He sits on the investment committees of CRC Resources Fund Il LP and CRC Energy Fund LP and has 25
years' experience in private equity and private credit. He currently serves as aboard member of Rawhide Mining, Western Exploration, ROC Service, Krewe Energy, and
Shawnee Oil Company. Prior to Coral Reef, Marceau was aninvestment professional at private equity firms Triumph Capital and Columbus Nova. Marceau graduated from the
Wharton School of Business and Yale University. / MARCEAU SCHLUMBERGER 11 57 [ 74 B i A 55 iR A A m] Coral Reef Capitallfy H # & 51, H A7 31 A BA S5 0 42 & . R4 FH R
JRAEIATH T, J2CRC Resources Fund Il LPFICRC Energy Fund LP# 55 % i bt ,  AERL S IBUFRIFA A D87 A 25 1145, B i ZRawhide Mining. Western
Exploration. ROC Service. Krewe EnergyfiShawnee Oil Company & i i, fEiiA\Coral Reefz #i, 2R 5L 7 Triumph CapitalfiColumbus Novar# %t &% . Eall

THIR R 2 B A HR B K
S
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B ADVISORS (CONT.) Jiifa) (42)

NICHOLAS SCHLUMBERGER has over 40 years of private equity and investment banking experience having worked throughout London, Tokyo, Paris
and, for many years, within China. As a serial entrepreneur, he has focused primarily in the mining and energy sectors as former Managing Director at
DrexelBurnham Lambert and WarburgParibas Becker and s currently an active advisor to several alternative energy start-ups. / NICHOLAS
SCHLUMBERGERY i1 404F [ FA S BRI BHARAT WL S5 250, SRR ARl BERULHETAEZE, ER—LESEMIEK, 1 EDrexelBurnham
LambertfiWarburg Paribas Beckerfl (L i & $ 0 23, T B LyE TRy AGEIRSk, Huj& 2 KB RRe IR el AR m A .

RICHARD WILLIAMS is a Professional Geologist with over 30 years' experiencein gold mining and precious and base metal mineral explorationin
southern Africa, the Americas, and Europe. Richard has spent the last 15 years in public company executive management, building a wide network of
contacts across the financial and technical sectors of the mining and explorationindustry. He is currently CEO & President of Strongbow Explorationinc,
which is advancing the South Crofty tin projectin Cornwall to a production decision, and CEO & Director of Winshear Gold Corp (formerly Helio
Resource Corp). Richard was the founder, CEO and Director of Helio Resource Corp, which discovered the resource at the SMP Gold Projectin Tanzania.
/ RICHARD WILLIAMS Z — {7 TG 758, FERERARDN . SEPNATRRIN B0 K LA L Bt < @ MR A Jm A M iR Ui A 30 2 E i 225, 1 F54Er, 78 L
W aF RS, R AR ) S AN HOR S 7 2 kRN . H T Z&Stronglbow Exploration InCif) & AT B At 8, %A 7] IEEE i FRIR /K
BB fr1South Crofty45 15 H A== vk s, JH4E{FWinshear Gold Corp (LLRT#R NHelioResource Corp) HIE EHAT H #EDS, ZHelioResource Corpftifilia A .
HEPATEHES, ZAFRILTHRE W HSMPH &I H o (1) %k,

P.GEO v B SR
JimLang has more than 30 years experience in mineral exploration, project development, mineral property assessment and evaluation, and has both
carried out and applied academic research on metallic mineraldeposits. / Jim Lang7ef P 835 W H F R 777 @ MG FvEAs 77 A 30 2 4R 45,
It H0 & @A RIEAT T EARBE SO BT

P.GEO L[l HhJifi 2 5K
David Gaunt specializesin computer-based depositmodeling and quantification, and his involvement spans projects worldwide. He brings a strong
geological perspective to resource estimation and geostatistical analysis having worked in all phases of mineral exploration as well as underground
and open pit mine operafion. / David Gaunt [ M F5E T T ELIH PRI T, 2500050 F R Ak, 8 S0 PRI 5 AW B L F g8 R
W IZE TAE, NBEafh AT S8 Th 73 iy >k 17 SRR BRI 200 R

P.ENG LV T8
Professional Mining Engineer with over 30 years of experience through operations, project development and due diligence assessmentsincluding 17
years with Cominco, & 9 years with Inco Limited. Previously served as CEO & President of Northcliff ResourcesLtd., a tungsten mine development
company./ ftiz’s . I H H K ARIREAE L 5 HHE302 £ MEL:, & ECominco T 7174F, {Elncolimited T{E 794, AL K A mNorthcliff

ResourcesLid. [ & fE AT B s .
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A HIGH VALUE GROWTH
AND INCOME INVESTMENT
OPPORTUNITY — MM

HERAIN B2

Macro focus on a developing sector with a high growth profile
25 W5 T T A PR TG I S AT L

@ Long-term recurring and diversified royalty cash flows with no ongoing

holding costs ] iy 22 % % A 2 Je AR e B,  To R 885 A 1 A
Royalty companies have been shown to outperform investing directly in

@ operating mining companies and the underlying commodities associated

with them AR 4 2w R I T B 5 T 28 h e kA w FS 2 A G 1) KSR
i it o

Increasing electric vehicle and battery production is set to drastically increase |
demand growth across electric metals over the next decade & k14, HzEhK

ZE RN HL Y 7 G TR KR PR = A T S R R R K.

Experienced management tfeam and board to drive the company forward including founders of multiple
successful royalty companies as well as experienced geologists, engineers and mining financiers& 4 = &
R BRI AN FE xS A m] [ AT R 8, Kb s 2 KM & Al K ala N, PUAGRFE R ER . L

FEITAIA MY 4 Al 5K
o3
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MONT SORCIER VANADIUM

Table 1: MRE for the Mont Sorcier Project effective 23 April 2019; cut-off grade is 20% Fe203 (14% Fe)
Tonnage? Head grade? Grade in concentrate?

Zone Category* Rock | Concentrate Fe Magnetite | Fe | V:0s | Al:Os | TiO; [ MgO | SiO:
(Mt) (Mt) (%) (%) (%) (%) (%) (%) (%) (%)
Indicated 1135 35.0 22.7 30.9 65.3 0.6 0.3 1.2 3.8 2.8
South Inferred 144.6 36.1 20.2 249 66.9 0.5 0.4 1.0 3.4 2.5
North Inferred 376.0 142.2 27.4 37.8 63.7 0.6 1.0 1.8 3.5 4.2
Indicated 113.5 35.0 227 30.9 65.3 0.6 0.3 1.2 3.8 2.8
ToTaL Inferred 520.6 178.3 25.4 34.2 64.4 0.6 0.8 1.7 35 3.9

1 The MRE has been classified CIM Definition Standards for Mineral Resources and Mineral Reserves (CIM Council, 10 May 2014).
Differences may occur due to rounding errors.

2 Numbers have been rounded to reflect the precision of Inferred and Indicated Mineral Resources.

Source: NI 43-101 Technical Report Mont Sorcier Project Province of Quebec, Canada - Report N°© R233.2019 - 23 April 2019, prepared by CSA Global

THE INFORMATION CONTAINED IN THE APPENDICES HAS BEEN COMPILED BY MANACEMENT AND HAS BEEN REVIEWED BY THE COMPANY'S QUALIFIED PERSON.
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| VANADIUM"

Mineral Resources reported over a cut-off of 20% Fe,0, head grade (or 14% Fe) is shown in Table 14-5. A
sensitivity analysis for different cut-off grades is shown in Table 14-6 and Figure 14-18.

Table 14-5: MRE for the Mont Sorcier Project effective 23 April 2019; cut-off grade is 20% Fe:0: (14% Fe)
Table 22-1 summarizes the Project metrics for the PEA open pit mining. Head grade Grade in concentrate
Table 22-1 PEA results summary Zone Category® Rock | Concentrate Fe Magnetite Fe V05 | AlzO: TiOz MgO Si0;
- (nat) (mt) (%) (%) (%) (%) (%) (%) (%) (%)
Unts ok couth | micated 135 350 27 03 653 | 06 03 12 EY) 28
g ol
Assumptions Inferred 1445 36.1 02 243 869 | 05 0.4 10 34 15
tron and vanadium concentrate C/dmt 140.79 North | Inferred 376.0 142.2 274 378 63.7 0.6 10 18 35 a2
Uss:Cs 1:1.32
Indicated 1135 35.0 2.7 30.9 65.3 0.6 0.3 12 3.8 28
Exchange rate C5uss 1:0.76 TOTAL
- y Inferred 520.6 178.3 5.4 34.2 64.4 0.6 0.8 17 3.5 39
Production profile
Total tonnes of mineralized material mined and processed Mt 5549 Notes:
Total tonnes waste mined Mt 4929 1. Numbers have been rounded to reflect the precision of Inferred and Indicated MREs.
Total Matarial Minad Mt 10478 2. The reporting cut-off was caleulated for o saleable magnetite concentrote cantaining 65% Fe with price of US590/t of dry concentrate,
o. ? erial Mine T 50% of the price of V:0s contained in the concentrate, a Vz0s price of US514/1b, o minimum af 0.2% of V205 contained in the
Strip ratio Waste:feed (tw:tf) 0.83 concentrate, an epen pit mining operation, a cost of mining and milling feed mineralization of US$13.80/t, o cost of transporting
Peak tonnes per day mineralized material mined Tonnes 55,950 concentrate of US540/t and o cost of tailing dispasal of US51.5/t.
Average iron grade in ROM Fe:03% 23.02 2. The OQF and VONE are not aware of any current environmental, permitting, legal, title, toxation, socio-economic, marketing or political
Total concentrate produced ME 1771 foctars that might materially affect these MREs.
Concentrate iran grade et 65.25 4. Resource classification, as defined by the Conadian Institute of Mining, Metallurgy and Petroleum in their document “CIM Definition
Standards for Mineral Resources and Mineral Reserves” af 10 May 2014,
Vanadium grade in concentrate V0% 0.56 . . . - . . y
_ 5. Mineral Resources are not Mineral Reserves and by definition do not demonstrate economic viability. This MRE includes inferred
Peak annual concentrate praduction i 0 Mineral Resources that are normally considered too speculative gealogically to have economic considerations applied to them that
Mire life years 37 would enable them to be categorized as Mineral Reserves. It is reasonably expected that the majority of inferred Mineral Resources
Unit operating costs could be upgraded to Indicated Mineral Resources with continued exploration.
LOM average cash cost C5/dmt 80.2
All-in sustaining cost (22 C5/dmt B7.8 Table 19-1: Consensus concentrate price assumptions
Project economics 5 rice
) 2] Three-year average Long term forecast consensus SESCE
Royalties % 30 24 Sep 2019 (uss/dmt) price range (USS/dmt) [recommended)
Average annual EBITDA (= ¥] 271.2 (UsS/dmt) price (US$/dmt)
Pre-tax NPV 8.0% [ After-tax NPV 8.0% C5M 2,505/ 1,699 Platts 62 B96 76.3 76 76
Pre-tax IRR / After-tax IRR % 41.5/338
) _ ansensus for Platts 83% grade 95.6 825 92-104 {15-30% premium) 92
Undiscounted operating pre-tax cash flow / after-tax cash flow C5M 8,968 / 6,214 iron concentrate
After-tax payback period years 3.0 Mont Sorcier pricing Base Price 92-104 92
(1) All-in sustaining cost per tonnes of dry concentrate represents mining, processing and site GEA costs, royalty, offsite costs and Quality premium for o5 Nil
sustaining capital expenditures, divided by dry metric tonnes of concentrate produced. phosphorus and alumina
(2] CSA Global has used the following definitions of Operating Costs, All-in-Sustaining Costs ond All-in Costs: In the current project, Quality premium for MgO 1.5 (US$20/'t dolomite x 3.8% .
Operating Costs include all operating costs. All-In-5ustaining Costs include operating costs plus sustaining capital. Finally, All-in eredits Mg0 in mineralization) il
Costs include aperating costs, initial capital, and sustaining copital. ) )
Quiality premiurm for il Nil
magnetite content
Discount for small grind size Nil Nil
vanadiurn premium per tonne of Vanadium credits 0-30 15.00
concentrate
. . Final forecasted price CFR China . .
1. SQU(ce. 202Q va43f101 PEA (Mont SorC|er Project) , o {including vanadium premium] Final forecasted price CFR 92-134 107
2. This information is based on technical work programs reported in a Preliminary Freisht n i
Economic Assessment study that is preliminary in nature and, as such, there is no i
certainty that the projections will be realized. Based on a 2013 Preliminary Economic Farscast FO8 Canada 1113 86
Assessment (PEA) using a weighted average concentrate price of US$1,800/1 and a Exchange Rate USS:CS (PEA used) 076
CDN/US dollar exchange rate of 1.05. Final base case price C$ per 614079
Further information is available in the PEA technical report dated December 2013 filed tonne concentrate CFR China i

on the Northern Graphite profile at www.sedar.com.

THE INFORMATION CONTAINED IN THE APPENDICES HAS BEEN COMPILED BY MANAGEMENT AND HAS BEEN REVIEWED BY THE COMPANY'S QUALIFIED PERSON.
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l BATTERY HILL MANGANESE

Please note that the information on the Battery Hill PROJECT COMPARATIVE™

BUSCHANS RESOURCES' WOODSTOCK (PLYMOUTH) PROJECT

Manganese Project (Moody Hill), are historic and
should not be relied on. No qualified person has done
sufficient work to classify the historical estimate(s) as
current mineral resources orreserves.

6.2 Historical Resource Estimates

MN-FE DEPOSIT RESOURCE ESTIMATE- MAY 6TH, 2013*

(e]
-n
-n

RESOURCE
CATEGOR
Y

ROUNDED

TONNES

|| INFERRED 43710000  9.98 14.29
A summary of the historical resource estimates of the occurrences contained in the bounds of licence
5816 is as follows (from Sidwell, 1957): n INFERRED 41,610,000 10.20 14.55
) — INFERRED 38,260,000 10.52 14.91
For the Moody Hill occurrence, a strike length of 1,700 ft (518m) and a width (from drilling) of 825 feet
(251m), though some of the width is described as low grade, giving an estimate of 10,000,000 tons n INFERRED 33,800,000 10.92 15.36
(9,072,000 tonnes) of approximately 9.5% manganese “ore”.
n INFERRED 28,830,000 11.34 15.83
For the Sharpe Farm occurrence, the gravity anomaly extended for 2600 feet (792m). From 2 drill holes “
it was postulated that the width was 150 feet (46m) and a tonnage estimate of 8,000,000 tons INFERRED 22,460,000 11:86 1642
(7,257,000 tonnes) to a depth of 500 feet (152m) was determined. n INFERRED 15,330,000 12.49 17.12
At Iron Ore Hill the strike length was found to be 2,500 feet (762m). Two diamond drill holes put down n INFERRED 9,100,000 13.19 17.93
on the property had intercepts with widths of 738 feet (225m) and 175 feet (53m) grading 10.33% Mn
and 7.6% Mn respectively. The tonnage estimate for this occurrence is reported at approximately ELEC does not own aninterest in the project.

25,000,000 tons (22,680,000 tonnes).

The Sidwell report also mentions that the manganese bearing horizons, although changing strike from
northeast to due north, north of the Iron Ore Hill area, appear to continue, as evidenced by float,
outcrops and trenches, for a distance of 5 miles (8 kilometres) in this direction. Two of the trenched
areas were said to have manganese bearing widths of 200 feet (61m) and 120 feet (37m). Sidwell
commented that it is not known if these occurrences were the same horizons as the material to the
south; and that it wasn't expected that they would be continuous over that distance.

In defending his tonnage estimates, Sidwell indicated that his preliminary estimate of the Plymouth
“orebody”, utilizing just four diamond drill holes, varied just 4% from the final calculation using 43 holes,
and that the gravity survey was quite a reliable predictor of grades and widths. All calculations were to a
depth of 500 feet (152m).

Total tonnage calculated by Sidwell for Moody Hill, Sharpe Farm and Iron Ore Hill, all located on present
Globex claims, was 43,000,000 tons (39,009,000 tonnes) with an average Mn content of 9%.

*Notes:

Source:

onnages have b
= 5% Mn cut

\ oldec

on of economic

y for a de
and open pit mini
demonstrated ¢ nic viability. This €
ces may be materially af o}
permitting, legal, title, taxation, sc

relevantissues

litical, marketing, or other

MINERAL RESOURCE ESTIMATE TECHNICAL REPORT FOR THE PLYMOUTH
MN-FE DEPOSIT WOODSTOCK PROPERTY NEW BRUNSWICK, CANADA
for Buchans Minerals Corporation and Centrerock Mining Limited
(A Wt -Owned Subsidiary of Minco plc), May 16th, 2013.

Source: NI 43-101 Technical Report on the Woodstock Manganese Occurrence - Exploration Licences 5816 and 5745 - Near Jacksonville and Irish Settlement, Carlton County, New Brunswick -
Effective Date: November 1st, 2016 - NTS: 21)04 - Prepared For Sunset Cove Mining and Globex Mining Enterprises Inc. - Perry MacKinnon Consulfing

THE INFORMATION CONTAINED IN THE APPENDICES HAS BEEN COMPILED BY MANAGEMENT AND HAS BEEN REVIEWED BY THE COMPANY'S QUALIFIED PERSON.
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l BATTERY HILL MANGANESE CONT.

PROJECT COMPARATIVE: BUSCHANS RESOURCES' WOODSTOCK (PLYMOUTH) PROJECT!

Table 1.1 outlines general information for the Project base case at a mill production rate

of 3,000 t/d.
Table 1.1 General Project Information for Base Case — 3,000 t/d Mill Production Rate
Base Case Basa Case
Resource Resource Processing
Parameter Rate of 3,000 t/d Parameter Rate of 3,000 /d

Project Life 40 years Life-of-Project Revenue to Operating Cost Ratio 205
Number of Employees during Mining Period (Years 1-13) 2323 Average EMM Operating costs
Mumber of Employees during Stockpile Period (Years 14-40) 110 Life-of-Project CDN$0.75/1b (US$0.68/1b)
Life-of-Project Average Annual Electrolytic Manganese Metal 80.104 t Prou:lum.?nn Years 1-30 CDN$0.72/1b (US$0.65/1b)
(EMM) Production ' Production Years 1-20 CDN$0.71/1b (US$0.64,/1b)
EMM Price (99.7% Mn min. flake) CON$1.53/1b (US$1.38/1b) Pre-production Capital Investment CDN$863,592,227
Life-of-Project Average Annual Iron Ore Production 23,214t Sustaining Capital CDN$267,375,082
Iran Ore Price (62.0% Fe minimum) CDN$153.68/t (US$139.04,1) Reclamation and Closure Costs CDN$49,603,098

Life-of-Project Average Annual Revenue
Life-of-Project Average Annual Operating Cost

CDMN$272,955,738
CDN$133,019,647
table continues...

Canacfian Manganase Company Inc. 12
Prafiminary Economic ASsessmeant on the Woodstock
Manganesa Property, New Brunswick, Canada

1494720100-REF-RO001-04

Pre-tax Financials:

Cumulative Cash Flow Life-of-Praject
MNet Present Value (NPV) (8% discount)
Internal Rate of Return (IRR)

Payback Period (years)

Post-tax Financials:

Cumulative Cash Flow Life-of-Project
MNPV (8% discount)

IRR

Payback Period (years)

Life-of-Project Federal Taxes
Life-of-Project Provincial Taxes and Royalties

CDN$4,416,872,316
CDN$845,778,101
17.97%

5.8 years

CDMN$2,890,488,582
CDN$461,125,870
14.40%

6.9 years
CDN$593,936,010
CDN$232,447,724

The qualified person has been unable to verify the information on the Plymouth property. The information has been provided for comparative purposes only and is not necessarily
indicative of the mineralization on the Battery Hill property.

ELEC does not own an interest in the project.

THE INFORMATION CONTAINED IN THE APPENDICES HAS BEEN COMPILED BY MANAGEMENT AND HAS BEEN REVIEWED BY THE COMPANY'S QUALIFIED PERSON.
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MILLENNIUM COBALT

The historic estimate (as shown below) was completed in 2016. Metal prices used were: Cu: US$4,600/t; Co:
UsS$27,000/t; Au:US$1,330/0z; and Ag: US$20/0z. It is believed that the JORC compliant resource is relevant and of a
reliable nature but Further drilling is recommended to confirm the estimate, as reported in 2019 Technical Report for
Global Energy Metals available at www.sedar.com. A qualified person has not done sufficient work to classify the
historical estimate as current mineral resources and Electric Royalties is not tfreating the historical estimate as current.

The Millennium Inferred Mineral Resource reported by Haren (2016) at
0.70% CuEg and 1.0% CuEq cut-offs is summarised in Table 1-1.

Table 1-1 Historic Resource Report

Cu Eq

CuEq Cu Co Au
o fonnes (%) (%) (%) (ppm)
1.00% 3,070,000 1.29 0.35 0.14 012
0.70% 5,890,000 1.08 0.32 0.11 0.1

Source: Haren Consulting (2016) Hammer Metals Ltd. Millennium Cobalt-Copper-Gold Project Mineral Resource Estimate, November 2016.

JANUARY 2021
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l GRAPHITE'

Table 1
Summary of updated Feasibility Study Results

Probable reserves (million tonnes)

Feed Grade (% graphitic carbon)

Waste to ore ratio (excl. low grade stockpile)
Processing rate (tonnes per day - 92% availability)
Mine life*

Mill recovery

Average annual production

Capital cost ($ millions - including 10% contingency)
Cash operating costs ($/tonne of concentrate)*
Mining costs (5/tonne of ore)

Processing costs (S/tonne of ore)

General and administrative costs ($/tonne of ore)
CDN/US dollar exchange rate

Original FS
19.0Mt
1.89%
0.50

2,300

23 years
92.7-94.7%
15,900t
$102.9M
$968/t
$5.79
$9.60
$2.94

1.00

*Includes 24 million tonnes (“Mt”) grading 2.20% Cg and 4.0 Mt grading 1.26% Cg of low grade stockpile (“LGS”) to be processed at the
end of the mine life. An additional 12.5 Mt LGS grading 1.26%Cg is stored in the pit and is available for processing through a future
expansion or at the end of the mine life. The waste to ore ratio is 0.24 if the low grade stockpile is processed. All grades are diluted.

Source: 2013 NI 43-101 Feasibility Update Press Release (Northern Graphite)

1.8 MINERAL RESOURCES

Deposit modeling and resource estimation were conducted by AGP. Table 1.2 summarizes the

mineral resources.

Table 1-2: Bissett Creek Flake Graphite Deposit Mineral Resources

Measured + Indicated Resources

Inferred Resources

In Situ In Situ
Cutoff Tonnage Cg% | Graphite (t) | Tonnage Cg% | Graphite (t)
1.02 69,791,000 1.74 1,213,000 24,038,000 | 1.65 396.000

Effective date May 7t 2013

CIM definitions for mineral resources were followed

Source: 2013 NI 43-101 PEA (Northern Graphite)

CDOMN/US dollar exchange rate
Graphite price (USSi)

Graphite price (CDNE/)

Inifial capital cost (CDNE millions)
Initial capital cost (US$ millions)
Expansion capital (CONS millions)
Sustaining capital (CON$ millions)
Total capital costs (CDNE millions)
Average annual production (tonnes)*
Total cash operating costs (CDMS millions)
Cash operating costs (CDNEftonne)
Cash operating costs (USE/tonne)
Pre-tax NPV (@8% — CDNS millions)
After -tax NPV (@8% — CDNS millions)
Pre-tax IRR (%)

After-tax IRR (%)

* Average over first 15 years

The PEA is based on Measured and Indicated resources only. Mineral resources that are not mineral reserves do

NI 43-101 PEA
1.05
$1,200
$1,290
$101.6
£96.8
545.2
5587
§205.5
38,400
§507.2
5695
5662
§231.0
$150.0
26.3%
22.0%

Sensitivity
Analysis
1.30
51,750
52,276
5106.6
581.3
547.5
§61.5
§215.6
38,400
56087
5834
5642
53049
§198.2
30.1%
25.0%

not have demonstrated economic viability. The PEA is preliminary in nature and there is no certainty that the

rasults of the preliminary economic assessment will be realized.

Source: December 2018 PEA Update (Northern Graphite)

1. Further information and technical reports can be obtained through the Northern Graphite profile at www.sedar.com or northerngraphite.com.

THE INFORMATION CONTAINED IN THE APPENDICES HAS BEEN COMPILED BY MANAGEMENT AND HAS BEEN REVIEWED BY THE COMPANY'S QUALIFIED PERSON.
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https://www.youtube.com/channel/UC8yRalQG2QdzaxcCevHxHIg?view_as=subscriber
https://www.linkedin.com/company/electric-royalties-ltd/
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