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Cautionary Statements

Forward-Looking Statements

This presentation contains “forward-looking statements” regarding Vizsla Resources Corp. (the “Company”) within the meaning of applicable
Canadian securities legislation. These include, without limitation, statements with respect to: possible events, conditions or financial
performance that is based on assumptions about future economic conditions and courses of action; the strategic plans, timing, costs and
expectations for the Company’s future exploration and development activities on the Panuco property; information with respect to high grade
areas and size of veins projected from underground sampling results and drilling results; and the accessibility of future mining at the Panuco
property. Assumptions have been made regarding, among other things: the reliability of historical information, the conditions in general
economic and financial markets; availability and costs of mining equipment and skilled labour; operations not being disrupted or delayed by
unusual geological or technical problems; ability to explore and develop the Panuco property; and effects of regulation by governmental
agencies. The actual results could differ materially from those anticipated in these forward forward-looking looking statements as statements as
a result of the risk factors set forth below and elsewhere in this presentation: fluctuations in precious metals prices, price of consumed
commodities and currency markets; uncertainty as to actual capital costs, operating costs, production and economic returns, and uncertainty
that exploration and development activities will result in profitable mining operations; risks related to mineral resource figures being estimates
based on interpretations and assumptions which may result in less mineral production under actual conditions than is currently anticipated; the
interpretation of drilling results and other geological data; receipt, maintenance and security of permits and mineral property titles;
environmental and other regulatory risks; project cost overruns or unanticipated costs and expenses; and general market and industry
conditions. The assumptions used in the preparation of such statements, although considered reasonable at the time of preparation, may prove
to be imprecise and, as such, readers are cautioned not to place undue reliance on these forward-looking statements, which speak only as of the
date the statements were made. The Company undertakes no obligation to update or revise any forward-looking statements included in this
presentation, except as otherwise required by applicable law.

Qualified Person

The content of this presentation has been reviewed and approved by Stewart Harris, P.Geo., independent consultant to the Company and a
Qualified Person as defined under the terms of National Instrument 43-101 - Standards of Disclosure for Mineral Projects.

Technical Disclosure

A qualified person has not done sufficient work to classify the historical estimates contained in this presentation as current mineral resources or
mineral reserves. At this time the Company is unaware of how much of the above historical estimates has been exploited.

The properties described in the figure on slide 6 are not directly comparable to Panuco as they have established mineral resource and/or mineral
reserves and/or recent production documented. The figure presents a plan vein of the surface expressions of the vein systems of the respective
properties and may not have any bearing on the quantities and/or grade of any mineralization that may or may not be hosted on the respective
properties.
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VISION
B

Vizsla intends on becoming a low
cost, high margin sustainable
producer of silver and gold on a
large scale / VizslaZll /1T i —5K
ICOSA . mRliE . KRR, ATRF
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OBJECTIVE
B

Vizsla is working to discover and
delineate high-grade precious
metals resources at the Panuco
silver district in Mexico. Following
this, Vizsla will move towards
production, utilizing the project’s
excellent infrastructure. Vizsla 1 7E
VG EFHIPanuco A X 4% 71 K HA,
A w4 B B . R
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VISION STATEMENT
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CORPORATE

RESPONSIBILITY
INT
Vizsla endé\vﬂs to create a safe
and healthy environment for its
team and the communities it works
in. The company also aims to create
meaningful value for its
stakeholders. / Vizsla® /7 T N [4]
BAFN AR B4k X A3 — > 22 4 A0
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o #1751 - COMPANY SNAPSHOT oy A LA

APITALIZATION SUMMARY T A< b 22
VZLA - HISTORICAL TRADING PRICE & VOLUME /73 55 A2 55 i k& A &

capita“zation Summary ﬁz'_('f,hjﬁg Thot Yo 28 2057 %‘:;n:'\wfzsb'qﬁi&?é‘%%ﬁﬁifrcnlfggggazi;F:Uauit(%guﬂar hi=2.93 10=0.23
Cdn:VZLA
265
|_ 270
Capitalization & A4k, VZLA WM 2
225
Last Close st #1471 (CS/sh) $ 1.53 h1 qh pp
1.80
52 Week High / 52 )& & £ (C$/sh) $ 293 W “rkm Ww RN I
52 Week Low / 52 fif. /5 (C$/sh) $ 024 t* hpe
Basic Outstanding JE£ A7 i (M Shares) ﬁJW o0
(CHAE 91.0 m"‘m"’”‘m Wﬂv EEE
Market Capitalization i g (Basic) (CSM) $139.2M / 1.39217, bt 0.30
Working Capital @ 1/11/2021 (CSM) [Volume 750
#E2021FIH I HEIBRA (HHm) $25.00 ‘ soM
25M
“Fb ........ |...I..h.:| ................ ;\I..ll.l.u ......... ;v! |I| ........... ...‘.]..u..| ||||||| ||!I|||‘III|I||I||I|II ||||II|I|I|I - el ”N el DI (A -J n ul
Warrants & Stock Options A BGBGIEARI AL — = - E— e —r— e
Basic Shares Outstanding it it % 91,049,998 VZLA SHAREHOLDERS - % OUTSTANDING / VZLATUE B B 7R
Ji% He
Warrants WA JBEAUIE 23,876,179
Management,
OptiOﬂS ,EH*R 8,802,000 Directorsg& Adv1i:sors
26%
Eric Sprott
Fully Diluted Shares Outstanding 12%
vam s 123,728,177
SE4 P TE

Institutional Investors & High
VIZSLA L
48%
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@ Consolidated for the first time in its 450-year production
History {E4504- 427 [ sEHp 88 — IR S

silver fields — but never been systematically explored /
Panuco [l FR A9500 4 il , I 15 38 44 ¥ Bl AR = R IX
FHEE, (HRMRBET R G HEHR

Vizsla has a pathway to production through an operational

mill, tailings and permits that are under option / Vizsla {4/~
B R A EERIIN T BA RV ATHIE.

@ At 9,500 ha, Panuco compares to famous epithermal

Panuco contains over 75km of total vein strike and 35km
underground mines / Panucofl, &5 75T K ) & ik & 7] A135F
KA

Located in a prolific silver trend that includes First Majestic’s
flagship mine, San Dimas, only 80 km away . T Z =) [
W, WIEHE80A FLHIFirst MajesticHIEALH" L
San Dimasf .
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ANUCO SILVER GOLD DISTRICT -OVERVIEW
PANUCO4RE 4> [X. - HE iR

CHIHUAHUA } !
| MEXICO !
El Gallo Complex Guanacevi @ : !
(McEwen Mining) (Endeavour Silver) | |
i i !
Topia ! :
(Great Panther Mining) | )
® | |
Ciénega  _@ElCastillo
SINALOA (Fresnillo) ( San Augstlr; (Argonaut Gold)
Argonaut Gold
o
Cosala Aw_no .
(Americas Gold PY (Avino Silver &
. Gold Mines)
and Silver) San Dimas
(First Majestic Silver) DURANGO
i Panuco |
(Vizsla Resources) '
@® rroducton | '
A Development La Trinidad @
(Mako Mining)
0 100 km NAYARIT
[ I I




ANUCO VEINS OVER CITIES AROUND THE WORLD
R ERYE FE YA [A]355 T FrPANUCOT fIik

VANCOUVER ereEvs
iﬂE]Il%ié MANHATTAN

Kilometers

HANG KON

LONDON
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CALE COMPARISON TO MEXICAN VEIN FIELDS 5 55 5 =f
e Tk X 35k AR E T EE A

PANUCO - Vizsla Resources SAN DIMAS - First Majestic ZACATECAS - Fresnillo PLC
$Mcap*: $155M '

} "? $Mcap: $2.7B
s i
T

SMcap: $5.8B

0 2.5
; e —
Unknown historic production 582 Million ounces of silver historic production?
75.9 km of cumulative vein strike

120 Million ounces of silver in P&P reserves and
70.7 Million ounces M&I Resources 2 417 million ounces of silver in M&I Resources?
171.2 km of cumulative vein strike 48.5 km of cumulative vein strike
FRESNILLO - Fresnillo PLC
SMcap: $5.8B

LAS CHISPAS - Silvercrest

SMcap: $1.4B

T

A\
~
o g
=
\'-\.

0 2.5 5 km

e

: : 0 25 S5km
_ 5 ———
— 149 Million ounces of silver in P&P Reserves and Significant Historic Production
{ 416.5 Million ounces of silver in M&I Resources?

47.2 km of cumulative vein strike

23 Million oz of silver and 225k oz of gold in
86.2 km of cumulative vein strike

indicated resource and 39 Million ounces of 7
silver and 388k oz of gold in inferred resources.*
3 —Fresnillo, 2019, Total Proven and Probable Reserves and Total Measured and Indicated Resources as of May 31, 2019.
4 —Silvercrest, 2019, Technical Report and Preliminary Economic Assessment for the Las Chispas Property, Sonora, Mexico
* Market caps as of May 28", 2020

1 - Primero Mining, 2014, San Dimas Property, San Dimas District, Durango and Sinaloa states, Mexico, Technical Report
2 - First Majestic, 2019, Measured, Indicated Mineral Resources with an effective date of December 31, 2019



SIMILARITIES TO THE SAN DIMAS MINE
EVEINFIELDSH ™ #2342 Ak

oth First Majestic’s San Dimas Mine and Vizsla’s Panuco project are located in one of the most
productive silver belts in Mexico / First MajesticSan Dimasf]” FlVizslaf*JPanucolii H #)4 T 25 Pt
BHRE A BN

The projects are share many similarities 7 H G ¥ 2 2L 4k

. San Dimas is located only 80km to the north of Panuco on the Sinaloa-Durango border
/ San Dimasf. T Panuco ALY 80 B AL, t4bT-Sinaloa-DurangoiZi 4t [

. Near identical geology (Cretaceous to Eocene volcanics and intrusions)iT =4 [7] 1 1
FitgigE (HELBREPH KAL) .

e Near identical style of mineralization J|~F-#H [7] i 4k, 45 )

*  Both have long lived multiple episodes of vein formation¥ # #5475 iy 1 2 /K K AF
A KT 1k

. Panuco and San Dimas share a mining history of over centuries / Panucofl1San Dimas

A TSR 5

However, San Dimas has historically produced over 582 million ounces of silver and 11 million 8
ounces of gold — and produced 6.3 million ounces of silver and 87,400 ounces of gold in 2019 2R, &
San Dimasj s &A= 1 i 5.8244 75 w] ) F AR A11100 /5 75 ] ) 5 <5--20194F 42 163075
AR HEN8.74 )5 2 A TS 4.

Vizsla’s Panuco district historic production has not been accurately recorded, though it has been in
production for the same period and is the same scale district. Panuco has only been held back by |
fractured ownership limiting systematic exploration / Vizslaf{JPanuco[X JJj 52 7= & V& A #ERf H i 3%,

USD$320 million (with a crippling streaming agreement) 20184F, First Majesticy & PA3.244.35 70
(LA R | Primero Mining(f]San Dimasfl™ (3 R K & J& R M0
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PANUCO - UNLOCKING A DISTRICT
B TX 4578 17

CLAIM DISTRIBUTION o
s —

VizIa has consoldated both claim
packages for the entire district./ Vizsla

C2BE T EMBX A RIX

Rio Panuco claim package and 500tpd mill under $23 million option,
. payable over 6 years [H HI#I /N4F 30 A1$2300 5 SR AUX A |
A 500N ) A AL

g Additional option to acquire Silverstone claim package, payable over |
7 years i Yl Silverstone i AL X IRIIAL, S ATHIBR -4

000065¢

000585C

40000 410000 415000

—=/VIizZSLA

RESOURCES CORP.
TSX-V:VZLA OTCQB:VIZSF




122 EXPLORATION TARGETS ACROSS THE DISTRICT
X 455 N A 122 B R X

VIZSL A

RESOURCES COR

ELCOCO MILL

W

\

o OB

|500tpd Mill Under Option

|\ 12 e g7 .
5 _— 0017%757)7171

VIZSLA

RESQOURCES CORP.
Note: Silver Equivalent (Ageq) is calculated using silver and gold with an 80:1 gold:silver ratio. 100% metallurgical recoveries are assumed.

TSX-V:VZLA OTCQB:VIZSF VE: S04 H(Agea) AR 4B, S HEE980:1. (A 4 FIIE J9100%.




Rock Chip samples
® <25g/t Ageq
© 25-100g/t Ageq
O 100-200 g/t Ageq
200 - 500 g/t Ageq
500 - 1000 g/t Ageq

CURRENT DISCOVERY FOCUS
YT R EE

LEGEND

Map Features
—— Inferred Vein
.~ Road

Claim Boundary

Q) Prospect Location

= >1000 g/t Ageq
& ———y
S
&
L
o
NAPOLEON

New Discovery

Never prewously drllled

J%

N@>

- TAJ ITOS

drilled \ AR EHHE

\

Iy
Dli'ect AnQ}gue for Ammﬁf‘% 0

407,500mE I

‘"‘Geptre of historical mining

Ope\h mineralizied shoots
| beneath water'tale 5 532 %

mrﬁmﬁwi

’Hﬁﬁf—%\)

410,000mE |

Note: Silver Equivalent (Ageq) is calculated using silver and gold with an 80:1 gold silver ratio. 100% metallurgical recoveries are assumed. A full list of results is included in the appendix of this presentation

e B E(Ageq) FARM &5, 4L N80:1. RIX100%MIIA &R, BN RV FMSEAR G Mz,




ANIMAS - EIGHT MINED SHOOTS OVER 3.5 KM
EIS TRy B N A )\ 2R K P

oooooooo

The Animas Vein Corridor has been the focus of mining at Panuco / Animasf” Jlik & iR /& Panuco JT % [ B
Historical drilling and mining defines eight mineralized shoots along the length of the vein J7 S &5 FI KA W&
NS R AN N T A = 1/~ o

e New discoveries at Paloma and Honduras made by Vizsla in 2020 / 2020%EVizslafEPaloma#lHondurasBX 45 | #7

IR I o

Honduras | i Isoo

AM-20-08: g - o \
4.35m @ 274.4g/t Ageq

& FAR Y5 A7 274.4 75 /i) 4.35 K0 B
< - 3.5 KILOMETRES >

El Muerto Clemens B .

LL

San Martin

Paloma' ™

AM-20-06:
3.55m @ 364 g/t AgEq

2.6m @ 404 g/t AgEq
4R 24 B 3 364 5/ 93,55k By IR 1A (40452 /2.6 KA B

ANIMAS VEIN / ANIMAS T fik @

PSEUDO-LONG SECTION LOOKING NE 75 I [ F) 25 21 i [&] S

VIZSLA I
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TSX-V: VZLA OTCQB:VIZSF




NAPOLEON - 6 METRES AT 8077.66/T AGEQ
=52t in (8077650 /ML B A B

}1.2 Colorada

H|stor|c Resource

R 25 T SN R 2

T

NAPQLEON VEIN

T

Sl PLANVIEWST

Longsection

Note: Silver Equivalent (Ageq) is calculated using silver and gold with an 80:1 gold:silver ratio. 100% metallurgical recoveries are assumed.

e i (Ageq) FIHURIGTH 5L, &ML A80:1.  fR¥IA 4 H100%

-
LEGEND
Rock Chip samples Map Features
® <25g/t Ageq —— Inferred Vein
@ _
= 25-100 g/t Ageq .~ Road
/100 - 200 g/t Ageq
200 - 500 g/t Ageq Claim Boundary
500 - 1000 g/t Ageq @ Vizsla Drillhole
>1000 g/t Ageq

<& Historic Drillhole




NAPOLEON - LONG SECTIONZ 7] 1

12,587,300mN

12,587,400mN

VIZSLA

RESOURCES CORP.

NP-20-31

[450m 3,54 TWm @ 569 g/t AgEq NP-20-07

3.13mTW @ 8,078g/t Ageq

OPEN ‘ : : : NP-20-10
@\|NP-20-39
NP-20-12 @

e » OPEN
ﬂOm (o)
o

NP-20-38

9.39 TWm @ 252 g/t AgEq
NP-20-13 NP-20-25
3.23TWm @ 562 g/t AgEqQE=E % TSTAST 15.32 TWm @ 449 g/t AgEq

RISSIWmM @ 1,696 g/t AgEq
350m

NP-20-49 © I
A
NP-20-42 Silver Equivalent Grade x Est. True Width
11.02 TWm @ 422 g/t AgEq ° Bl <100g/tm
NP-20-43
OPEN Bl  100-250g/tm
[o] 250-500g/tm
NP-20-51 NP-20-59 500-1000g/tm
oo @ I 1000-2000g/tm
m
— NP-2046 © [ | >2000g/tm

Ground Surface

Drillhole — Awaiting Assay
NAPU LEU N NP-20-47 © o (] Drillhole — This Release

(o] Drillhole — Previously Reported

MAIN VEIN LONGITUDINAL SECTION

Width (mTW) @ silver equivalentgrade (g/t)

_— Note: All numbers are rounded and widths represent downhole lengths. True widths are estimated at between 46-71% of downhole lengths. Silver equivalent is calculated using the following
formula: Silver-equivalent = ((Au_g/t x 52.48) + (Ag_g/t x 0.5289) + (Pb_ppm x 0.0013) + (Zn_ppm x 0.0013)) / 0.5627). Metal price assumptions are $17.50 g/t silver, $1,700 g/t gold, $0.75 pound

lead and $0.85 pound zinc, recoveries assumptions are 96% gold, 94% silver, 78% lead and 70% zinc based on similar deposit types.;¥ : FIESFHIHIUESTA » TEERFIEFEE - EIFATT
FERSHAEH PR E46-71% 2 7] - FRYEAL TN AKITE - 41245 = (Au_g/t x 52.48) + (Ag_g/t x 0.5289) + (Pb_ppm x 0.0013) + (Zn_ppm x 0.0013)) / 0.5627). /@M &Ly EFIHRS

17.50 ~ £ E]<S 1,700 ~ 1S 0.75 ] £2S$ 0.85 » [ACR{ER L 96%:E: ~ 94%5 ~ 78% 4 K 70%%F » TN IRIA -




NAPOLEON - HIGH GRADE HOLE NP-20-07
= n &5 FLNP-20-07

ABOVE: 6.0 M @ 8,078 6/T SILVER EQ.. ( 1,808 G/T SILVER, 66.80 G/T GOLD ,2.99 % LEAD AND 3.30 % ZINC) I 1f1] -
FIER 2 A7 8,078 5 /ML (EKA B (IR 180870 /Il, #54:66870 /1, /12.99%,

£¥3.3%)

RIGHT:  0.85M @ 21,034 G/T SILVER EQ. (2,240 6/T SILVER, 199.0 G/T GOLD, 1.2.85 % LEAD AND
327%ZINC) A5 THT: AR 245 721,034 50 /N 085K B (45224077 /1,
4199055 /00, 4751.285%, £%3.27%)

Note: All numbers are rounded and widths represent downhole lengths. True widths are estimated at between 46-71% of downhole lengths. Silver equivalent is calculated using the following
formula: Silver-equivalent = ((Au_g/t x 52.48) + (Ag_g/t x 0.5289) + (Pb_ppm x 0.0013) + (Zn_ppm x 0.0013)) / 0.5627). Metal price assumptions are $17.50 g/t silver, $1,700 g/t gold, $0.75 pound
lead and $0.85 pound zinc, recoveries assumptions are 96% gold, 94% silver, 78% lead and 70% zinc based on similar deposit types.;¥ : FTA I FII NS A » TSR TEE « EIENH

FERSHHEH TR AERI46-71% 2 8] « FRUEBFALINAFITE © 44 E = (Au_g/t x 52.48) + (Ag_g/t x 0.5289) + (Pb_ppm x 0.0013) + (Zn_ppm x 0.0013)) / 0.5627). <&@ {/i& %y &1 =4

$17.50 ~ F#5E] 451,700 ~ £5$0.75 [ ££50.85 » [HREIL 196%E: ~ 94%TR ~ 7T8%H [k 70%% » FET LI PRISAY -




PAPAYQ AND TAJITOS DISCOVERIES /
PAPAYO 1 TAJITOS / 21 [X

e ETR)
<
L‘a Colorada
A ¢ ? &
Historic:Resource /

@ -
< La Coloradalfj5t %
galer
/ ° &

PRV =R

PAPAYO VEIN

PLAN VIEW

o TAIITOS VEIN

Rock Chip samples ‘&5 Map Features Hi %5 51

e <25g/t Ageq —— Inferred Vein H#EWTH" ik

O 25-100 g/t Ageq .~ Road JH %

“ 100-200 g/t Ageq ‘ i
200-500 g/t Ageq Claim Boundary 7" X i 5t
500 - 1000 g/t Ageq @ Vizsla Drillhole / Vizsla%i L

>1000 g/t A
g/t Agea & Historic Drillhole 7 244 9L
500m

/500K .

Rl

Q

40403

Note: Silver Equivalent (Ageq) is calculated using silver and gold with an 80:1 gold:silver ratio. 100% metallurgical recoveries are assumed.

e M E(Ageq) IR &IHE, &ML N80, BEiALFIER N100%.



PAPAYD - CROSS SECTION 22 i

LU T
% VIZSLA

\b P b

w
o
6500 RL
RESQURCES CORP,

z w
(=] =]
B S
[ &
5 S

2587900 N
2587950 N

403250 E
2588000 N

403300 E
2588050 N
p588100 N

NP-20-21 VEIN INTERVAL

A) 0.95mTW @ 2,401g/t Ageq
B) 149mTW @ 331g/tAgeq

Geology
[] Andesite
B Quartz Vein

Note: All numbers are rounded and widths represent downhole lengths. True widths are estimated at between 46-71% of downhole lengths. Silver equivalent is calculated using the following
formula: Silver-equivalent = ((Au_g/t x 52.48) + (Ag_g/t x 0.5289) + (Pb_ppm x 0.0013) + (Zn_ppm x 0.0013)) / 0.5627). Metal price assumptions are $17.50 g/t silver, $1,700 g/t gold, $0.75 pound
lead and $0.85 pound zinc, recoveries assumptions are 96% gold, 94% silver, 78% lead and 70% zinc based on similar deposit types. .JE | FPASTFIINIUE A » TERRE TR - HIFAH
FEREHHEH TR ERI46-71% 2 /] - R4 EFADIN A ITE © F4 8 = (Au_g/t x 52.48) + (Ag_g/t x 0.5289) + (Pb_ppm x 0.0013) + (Zn_ppm x 0.0013)) / 0.5627). <:/& (/& Fi% e =4k
$17.50 ~ fg#2E]ES 1,700 ~ Fi$ 0.75 5 F$ 0.85 » [EIHR P 96%2: ~ 94% R ~ 78%HT R 70%FE » FE T2 PRI -




TAJITOS - CROSS SECTION 3% %% 1
§

CS-20-01 VEIN INTERVAL CS-20-06 VEIN INTERVAL

A) 4.5m @ 1,808 g/t Ageq
Incl. 1.15m @ 3,581 g/t Ageq

2w
52
&S

404200 E
2587000 N
404250 E

T

(50m off section to the southwest)
D) 13.5m @ 910g/tAgeq
Incl. 7.55m @ 1,607 g/t Ageq

CS-20-02 VEIN INTERVAL Incl._1.5m_@ 3,157 g/t Ageq

B) 1.15m @ 1,192 g/t Ageq

CS-20-03 VEIN INTERVAL

Q) 3.3m @ 168 g/t Ageq
Incl. 1.2m @ 301 g/t Ageq

Geology
Bl Diorite [N K%

B Quartz Vein £ 55 fik
A Void (Working) To Rk (FRid

formula: Silver-equivalent = ((Au_g/t x 52.48) + (Ag_g/t x 0.5289) + (Pb_ppm x 0.0013) + (Zn_ppm x 0.0013)) / 0.5627). Metal price assumptions are $17.50 g/t silver, $1,700 g/t gold, $0.75 pound
lead and $0.85 pound zinc, recoveries assumptions are 96% gold, 94% silver, 78% lead and 70% zinc based on similar deposit types.
JE TR USSR BRI TR o BRI EH T RER46-71% 28] - RYBALT AR IE - #2445 = (Au_g/t x 52.48) + (Ag_g/t x 0.5289) + (Pb_ppm x 0.0013)
+(Zn_ppm x 0.0013)) / 0.5627). <@ SEIE N R EIHRS17.50 ~ FEFF]$1,700 - £150.75 KL F£50.85 » [ElULEARL ) 96%:E: ~ DA% ~ 78%H K 70%%¢ » BT 2R RZEH! -

Note: All numbers are rounded and widths represent downhole lengths. True widths are estimated at between 46-71% of downhole lengths. Silver equivalent is calculated using the following I



AGUITA ZARCA - BRAND NEW DISCOVERY
R RILX

| ——a

Vizsla has just drilled 18 metres of 457 g/t AgEq on Cordon del Oro /
VizslalI| MI|7ECordon del Oro%liii H 4R 2457 50 /Ml ) 18K B .

408500

VIZSLALT pumaza

€0-20-21

_ ~A’ Figure 2
g C0O-20-15.

i CO-20-13
k. - B

X
\VeinlCorridor

100m

A) 69.3m @ 141 g/t Ageq
Incl. 18.15m @ 457 g/t Ageq
Incl. 5.95m @ 1,208 g/t Ageq

Rock Chip samples
® <25g/t Ageq — |nferred Vein
©  25-100g/t Ageq

_~ Road A) 18.85m@ 189 g/tAgeq
100-200 g/t Ageq _
200-500g/t Ageq [~ Claim Boundary

Incl. 8.05m @ 359g/tAgeq
o 1 *Open in both directions
500—1000g/tAgeq & VizslaDrillhole - :
— 7 @  1000g/thgeq

Map Features

|253?500

2587500

Note: Silver Equivalent (Ageq) is calculated using silver and gold with an 80:1 gold:silver ratio. 100% metallurgical recoveries are assumed.

e R E(Ageq) R &, &ML AN80:1. BEiALIRIR N100%.
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AGUITA ZARCA - BRAND NEW DISGOVERY

SN ZS LA

PLANVIEW-, A

(% A N =25
@l A | :' ‘ / -4’ g
N\ Y NS
i) ) L N
59656 @%"0 tﬁ@@ =
A iy i
wz w Z w w = w wz
'S S s g gChamnel & 5 [ = T
g & i Fimo £ F]/E % :
—
Geology
soor| L] Granodiorite A)  693m@ 141g/t Ageq
[ ] Rhyolite Tuff Incl. 18.15m @ 457 g/t Ageq
B Quartz Vein Incl. 5.95m @ 1,208 g/t Ageq
. Void (Working)

. 800RL - 18.85m @ 189g/t Ageq|
C0-20-24 Incl. 8.05m@ 359g/t Ageq
166.5m y *Qpen in both directions
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Note: Silver Equivalent (Ageq) is calculated using silver and gold with an 80:1 gold:silver ratio. 100% metallurgical recoveries are assumed. A full list of results is included in the appendix of this presentation
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4/ SYSTEMATIC EXPLORATION LEADS TO SUCCESS
ARG IR 5 BN

PANUCO EXPLORATION MATRIX Vizsla applies a methodical approach to

identifying, benchmarking and prioritising targets
at Panuco / VizslatEPanuco¥ ] T —H R4t 512
Los Remedios Cuevilla Rosarito El T.ajito Tajitos Napoleon Mine ﬂ%ﬁ% /—\‘E \ jlj!” iﬁﬁe B: ﬁ&_' ﬂﬁ/ﬁﬁ%é&ﬂlﬁ? o
P1 Dolores Broche de Oro Mojocuan 1 Papayo
El Piojo La Bomba Aguaje La Higuerita Aguita Zarca Zone .
Faisan San Salvador Huaco Extension  |Los Reiles San Carlos These SIX StepS are ;H\:ﬁ/‘—\ﬁ’
Santa Edwiges El Agua Prieta La Estrella Napoleon 05 . .
El Muerto E El Gallinero Venadillo 150 Upper / Front 1. Identified Target - An opportunity found on maps,
Nuevo San Dimas  |Limoncito Gallinero Sur Paloma interpreted or introduced by local miners Eﬁ%ﬁe ]X
Flor de mayo Napoleon 07 El Limon Honduras ! N N N
La Esperanza La Mus El 40 Mariposa (Upper) - Ei"‘l_j, J:jiiyﬂ, N ﬁff:l%ﬁk él i‘H_j,EFIfI\éB
El Nacaral San Miguel 2 Chinacates Mojocuan 2 - - . = - -
Tres Hermanos El Creston del Oro El Cerrito La Pipa 2 FIrSt Pa-SS _ProspeCtlng - VISIted by VI_ZSIa geOIOgIStS
Coralillo La Mufieca El Capomo Peralta and preliminary samples and observations have been
La Vizcaina San Francisco Aguita Zarca San Antonio s N2 L . RYSPEIRN _
LC1 Clemens Los Generales made ;E!—?%%'(E}—____V]-ZSlaim)—ﬁ iéﬁjﬁ’/ﬂ‘?%%’
PV1 El 200 (Lower) Napoleon Sur/OdA H- 3 H 2 yi -LF > i
Candelaria Crosscut|La Colorada Aguaje }JFlﬁ/TT T %}]Q Equé;ﬂ];()bgg ° A
La Espuela El Rey La Descubridora 3. Detailed Mapping -  Detailed maps and
La Jabalina Jesusita La Tacoacha H H
a1 san Miguel La Manganilla systematic sampling of the target has been completed
Santa Marta La Colorada 2 La Verdosilla "ﬁé QEH i/ﬁ\ @ — E‘;—-Eﬁiﬁe X E[/\] ﬁé éEH ‘{D\l” z%%[] /% é}ﬁikEE *%é o
Cc2 El Reliz El Batel Il — —
Francisca 2 La Gallina Agua Zarca 4.  Drilling - Drilling has been completed on the target
Socavon La Higuera Cinco Sefiores #1 AN == =t 7Y
Remedios Mina Santa Ana Cuernavaca %Jj:'l%k am}ﬁﬁeg%ﬁﬁo L
santana El Otatillo Papayo NW 5.  Advanced Drilling - Step-out drilling has been
Chalatilla La Cobriza 80 Pilares - =
Piedra de Amparo. |l Cajon Lyos completed to understand broad size of target 1= 2%l
Potrerillos La Luisa El Tiempo T%——Eéé%)ﬁ?%ﬁﬁl%ﬁ%ﬁ, u Tﬁﬁiﬁgﬂgﬁi&%ﬂ
San Fernando Francisca 1 El 150 -
SR1 Hundido San Antonio |Mango *%0
El Chorro La Trompeta Pecari 6. Resource Drilling- A 5-30 million ounce silver
La Venada Andrea A A A A .
Los Negritos Cordon de oro NW equivalent, economic orebody is considered likely
o s VAR — AT RRAELE— N 2 (A 1 500-
vt 300077 2 i ML 24 L 1
La Sacatera 21
c1 A
Priority for Next EAl V I z S L A
Exploration Stage |El Magistral RESOURCES CORP




Drilling only started in Jan 2020

/ 20204F1 A FF IR EG R

28,449m completed in
20204F 56 % 28,449K

2020/

40,000m drilling in H1 2021 / O
20214 g R4 K

Increasing to eight rigs

BHINL

VIZSLA

RESOURCES CORP.
TSX-V: VZLA OTCQB:VIZSF

Nz O

2021: MEXICO'S MOST AGGRESSIVE JR EXPLORER
/2021: =575

Bl 14 2 B W) B BAR Fe

EXPANDED EXPLORATION PROGRAM - Building on the Napoleon and Aguita
Zarca discoveries the company has expanded the exploration program for 20213~
K BRI R--£E Napoleonfl1Aguita Zarca &k FILIX fF) 3L I, A#F$ KT 2021
SEREIR TR

40,000+ METRES OF DRILLING IN H1 2021 — The scope of the drilling program
has been increased to focus on new discoveries as well as the three main areas,
Napoleon, Tajitos and Aguita Zarca / 20214F _E-4E45$£40,000% K--4 R 1%
PV gy K, THETHHRMXELL L =AFE X, BlfNapoleon.
Tajitosfl1Aguita Zarca.

FIVE DRILL RIGS — Five rigs are turning currently on the project, with plans to
increase to eight rights by early March 1. & 4581 H B3 H _EA H S8 HLIEE
1Bk, THRIZI3H VI mE\ & .

$12M BUDGET FOR H1, 2020 — An increased budget of $12M to start for 2021 /
20204F |24 41,200 75 WL - 202 14F T 4438 11,200 75 T

STRONG COMMUNITY RELATIONSHIPS — Building long term community
relationships for mutual benefit to all stakeholderssfg /7 [X 56 £ -- - FEAT
KAWL IX G &, F AT A R 6 AH ¢ 77 HE A 52 26

A DYNAMIC EXPOLORATION TEAM - Strong Mexican leadership allowedd for
discoveries during a difficult year. New roles added to Vizsla included resource,

engineering, CSR and safety expertise 7831% /7 IR 1 BA -8 R HE 1) —4F 5,
BV ERA IS PR R IX . Vizslafi¥ AL ARG B, TFRE.

BALAE S PR A £, I



$23M PATH TO PRODUCTION / $2300 /5 #5 7= 2 1%

500 TPD MILL AND TAILINGS / H 4k ¥ 550005 (1) hn 1.) FEH™

EXPLORATION OPTION AND INFRASTRUCTURE PURCHASE 5458 125 T4 A A1

St At ) S
CASH PAYMENTS TO RIO PANUCO |3 RIO PANUCO <7 £~f B 4=

INITIAL EXPLORATION OPTION 5 /] 845 34 15

RIO PANUCO STATUS R3S YEAR £E45
$ 450,000 - PAID 3£} - 2019
$ 280,000 - PAID 45 - 2020
$ 750,000 Due in August /\ H 1} 2021

INFRASTRUCTURE AND PRODUCTON PURCHASE JEfitli #57iti — &5 OUTRIGHT FOR $23M 238X 4-~$2300 /7

RIO PANUCO STATUS IR & YEAR £E4>
S 2,600,000 Due in August /\ H 32 f} 2022
$ 4,000,000 Due in August/\ A 3£} 2023
$ 5,000,000 Due in August J\ J 32+t 2024
$ 5,000,000 Due in August J\ H 3¢ f+} 2025
$ 5,000,000 Due in August /\ 3 S f+} 2026
S 23,080,000 GRAND TOTAL &1t

o The Company may also exercise the Silverstone option in order to control the entire district for an additional $20M over an additional 7 years A</ @] t 7] 174 Silverstone
WL, DMEAE7EE A 1200077 56 70 AR A 31 42 i B X
. Upon exercise of the options the Company will have rights to all existing mining operations including a mill, grid power to site, tailings facilities, mine permits, mining
equipment and ejido agreements. {FEHARE » AN FIRHIARTEIA RN LSHIRCH] - EFEET T~ BRI ~ BB  REFRE ~ SR 3 KEjidot/y -
—— e The Company has the right to accelerate exercise of the Options at any time during the option period. A2\ 7145 BULE AU 18] A AT ] s 6] Jir s 47 4ek AL
VIZSLA I
RESOURCES CORP.
TSX-V: VZLA OTCQB:VIZSF



MANAGEMENT, DIRECTORS & ADVISORS
B, EH. I

e Senior Advisor and former and founding director of Nexgen Energy =25 Jiii 1], Nexgen EnergyRij{FA161 45 & 5 .
e Co-founder and Partner of Inventa Capital — a private natural resources investment company — XA\ A\ H SR TR A ]
CRAIG PARRY Inventa Capital 1) 3 [/ G148 AAIE AR o
Chairman e Chairman Skeena Resources —Golden Triangle focused developer of Eskay Creek and Snip mines / Skeena Resources® 43 =
HHE JE--BE TS =AM I RIE, fiEEskay Creekli” HSniph™.
e CEO and founder of IsoEnergy, a successful uranium exploration company focused on Canadian Assets / IsoEnergy ) 1 i 44T
BAAIGEN, X —FKEE T ISR 1 I B R A =
e Founding shareholder and Senior Advisor to EMR Captial / EMR Captial [ 6145 B 4= A1 i 25 i ) .
e 10 years at Rio Tinto 7£ JJ#RAF R+

e Founder, President and CEO of Vizsla Resources Corp / Vizsla Resources Corp.fll#E N\ . S E FEHATE .

MICHAEL KONNERT e Former CEO and co-founder of Cobalt One Energy —Aquired by Blackstone Minerals (ASX-BSX) / Cobalt One Energy Hij & Ji 4
President, CEO & Director ITE KERA BN N - B Blackstone Minerals (ASX-BSX) I .
8 L 0 i Co-Founder and Managing Partner in Inventa Capital, 10+ years experience in mining and capital markets / Inventa Capital[¥J
BXE B NFIE B GAKN, M B AT E 102 F ALK .

e Bachelor of Commerce from Royal Roads University 5 5X i K 27 7 27 22+

e  More than 13 years of industry experience including; Former Vice President of New opportunities and Exploration at Evrim
CHARLES FUNK Besources,geologist with Newcrest Mining & Oz Minerals focusinggﬂ egrly stage exploration in North and South Americaiff
' — TERATI L, AFE: ¥ TEvrim Resources ML AR E] S 3. Newcrest Mining#10z Mineralsff i 22 5%,
VP Exploration 1 {f SRR Pl SR R
il 1k e Bachelor in Space Science from La Trobe University and honours degree in Earth Science from the University of

Melbourne FLE A R FE B M54, SRR R FEHERE} 0082400 .

e Currently President, Americas at Ausenco, one of the world’s foremost EPCM company T4 Bk # [ EPCM/A 7] 2 —

SIMON CMRLEC Ausencok X &2k . . - L .

Director e Past experience include Olympic Dam Operations for Western Mining, Goro Nickel in New Caledonia and roles of .
increasing seniority at Ausenco since joining in 2009 i % 14246 1.4 JyWestern Mining#Goro Nickel #2f:Olympic Dam
BE MRS, H2009FEMALLK, fEAusencofB AT [ HA 55 ok ik =

e B.Eng (Hons) in Metallurgical Engineering in from the Gartrell School of Mining, Metallurgy and Applied Geology at the
University of South Australia F L K2~ Gartrellfi V. 1a4 AN MR #Biia 4 LR (G2 %4,

e Former Director of New Projects and Strategy and formerly Specialist Global Copper for TeckRJ T3 H A1k ME AW, A Teck4:
BRADIL B 5K

. S e Previously Chief Geologist for Oxiana, G-Resources, Tigers Realm and EMR ¥ /f-Oxiana, G-Resources. Tigers RealmFIEMRIY]

PhD. Director 5 TR 225

30 years experience in global exploration / 304 =Bk IIHRL 5

e BSc (Hons 1) degree from the University of New England, Armidale, Australia and PhD from CODES at the University of
Tasmania, Australia 8 KA MV A K AR 2R AT DA% 22 KA B 2E 4 (R 20 1) 246, R OCHI A A 5 38 15 JE AIF K 2 CODES T - .

%

[l

STUART SMITH

TSX-V:VZLA OTCQB:VIZSF



THREE MAIN TAKEAWAYS
HEICER = E A

Vizsla is well funded ($>25M) and has FIVE rigs turning / Vizsla® &7 /&
(825005 A 1) , BRHEHILEREE

Grade - the Panuco camp has spectacular grades g — Panuco s Hi ¥
DE[SEPN

Size - the district compares favourably to many of Mexico’s largest silver
camps — and has never been systematically explored $MR -1Z 1 [X 5 25 P4 &)
WIVF 2 S KR XA L Z AR L, (HE AR AT RS

Pathway to Production - Through Vizsla’s unique option terms, the
company can purchase all of the production infrastructure needed to rapidly
transform into a producer ¥&7= 2 B -1l VizslaMUEF AR SR, A F AT
DA KPR 55 R DRy A 7 7 Pl 75 1) BT A A 7 R At

VVIZSLA I

TSX-V:VZLA OTCQB:VIZSF
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