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FORWARD LOOKING

This presentation contains "forward-looking information” (also referred to as "forward looking statements"), which relate to
future events or future performance and reflect management’s current expectations and assumptions. Often, but not always,
forward-looking statements can be identified by the use of words such as "plans", "hopes”, "expects", "is expected", "budget",
"scheduled", "estimates"”, "forecasts”, “intends", "anticipates”, or "believes" or variations (including negative variations) of such
words and phrases, or state that certain actions, events or results "may", “could", "would", "might" or "will" be taken, occur or be
achieved. Such forward-looking statements reflect management'’s current beliefs and are based on assumptions made by and
information currently available to the Company. All statements, other than statements of historical fact, are forward-looking
statements or information. Forward-looking statements or information in this presentation relate to, among other things: the
Pre-Feasibility Study and the anticipated capital and operating costs, sustaining costs, net present value, internal rate of return,
payback period, process capacity, average annual metal production, average process recoveries, anticipated mining and
processing methods, proposed PFS production schedule and metal production profile, anticipated construction period,
anticipated mine life, expected recoveries and grades, anticipated production rates, infrastructure, social and environmental
impact studies, future financial or operating performance of the Company, subsidiaries and its projects, estimation of mineral
resources, exploration results, opportunities for exploration, development and expansion of the Mcllvenna Bay Project, its
potential mineralization, the future price of metals, the realization of mineral reserve estimates, costs and timing of future
exploration, the timing of the development of new deposits, requirements for additional capital, foreign exchange risk,
government regulation of mining and exploration operations, environmental risks, reclamation expenses, title disputes or claims,
insurance coverage and regulatory matters. In addition, these statements involve assumptions made with regard to the
Company's ability to develop the Mcllvenna Bay Project and to achieve the results outlined in the PFS, and the ability to raise
capital to fund construction and development of the Mcllvenna Bay Project.

These forward-looking statements and information reflect the Company’s current views with respect to future events and are
necessarily based upon a number of assumptions that, while considered reasonable by the Company, are inherently subject to
significant operational, business, economic and regulatory uncertainties and contingencies. These assumptions include: our
mineral reserve and resource estimates and the assumptions upon which they are based, including geotechnical and
metallurgical characteristics of rock confirming to sampled results and metallurgical performance; tonnage of ore to be mined
and processed; ore grades and recoveries; assumptions and discount rates being appropriately applied to the PFS; success of the
Company's projects, including the Mcllvenna Bay Project; prices for zinc, copper, gold and silver remaining as estimated;
currency exchange rates remaining as estimated; availability of funds for the Company’s projects; capital decommissioning and
reclamation estimates; mineral reserve and resource estimates and the assumptions upon which they are based; prices for
energy inputs, labour, materials, supplies and services (including transportation); no labour-related disruptions; no unplanned
delays or interruptions in scheduled construction and production; all necessary permits, licenses and regulatory approvals are
received in a timely manner; and the ability to comply with environmental, health and safety laws. The foregoing list of
assumptions is not exhaustive.

The Company cautions the reader that forward-looking statements and information include known and unknown risks,
uncertainties and other factors that may cause actual results and developments to differ materially from those expressed or
implied by such forward-looking statements or information contained in this presentation and the Company has made
assumptions and estimates based on or related to many of these factors. Such factors include, without limitation: fluctuations in
zinc, copper, gold and silver prices; fluctuations in prices for energy inputs, labour, materials, supplies and services (including
transportation); fluctuations in currency markets (such as the Canadian dollar versus the U.S. dollar); operational risks and
hazards inherent with the business of mining (including environmental accidents and hazards, industrial accidents, equipment
breakdown, unusual or unexpected geological or structure formations, cave-ins, flooding and severe weather); inadequate
insurance, or the inability to obtain insurance, to cover these risks and hazards; our ability to obtain all necessary permits,
licenses and regulatory approvals in a timely manner; changes in laws, regulations and government practices in Canada,
including environmental, export and import laws and regulations; legal restrictions relating to mining; risks relating to
expropriation; increased competition in the mining industry for equipment and qualified personnel; the availability of additional
capital; title matters and the additional risks identified in our filings with Canadian securities regulators on SEDAR in Canada
(available at www.sedar.com). Although the Company has attempted to identify important factors that could cause actual results
to differ materially, there may be other factors that cause results not to be as anticipated, estimated, described or intended.
Investors are cautioned against undue reliance on forward-looking statements or information.
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These forward looking statements are made as of the date hereof and, except as required by applicable securities regulations,
the Company does not intend, and does not assume any obligation, to update the forward-looking information.

Data Verification. The “qualified persons”, as such term is defined in NI 43-101, responsible for the preparation of the PFS have
verified the data disclosed in this presentation, including sampling, analytical, and test data underlying the information
contained in this presentation. Geological, mine engineering and metallurgical reviews included, among other things, reviewing
mapping, core logs, and re-logging existing drill holes, review of geotechnical and hydrological studies, environmental and
community factors, the development of the life of mine plan, capital and operating costs, transportation, taxation and royalties,
and review of existing metallurgical test work. In the opinion of the qualified persons responsible for the preparation of the PFS,
the data, assumptions, and parameters used to estimate mineral resources and mineral reserves, the metallurgical model, the
economic analysis, and the preliminary feasibility study are sufficiently reliable for those purposes. The PFS, when filed, will
contain more detailed information concerning individual responsibilities, associated quality assurance and quality control, and
other data verification matters, and the key assumptions, parameters and methods used by the Company.

Non-IFRS Measures. This presentation refers to certain financial measures, such as pre-production capital costs, sustaining
capital expenditure, closure costs, cash costs, payback period, undiscounted after tax cash flow, and net present value, and other
financial metrics which are not measures recognized under IFRS and do not have a standardized meaning prescribed by IFRS. In
the mining industry, these are common performance measures but may not be comparable to similar measures presented by
other issuers. The Company believes that, in addition to conventional measures prepared in accordance with IFRS, certain
investors use this information to evaluate the Company’s potential performance and ability to generate cash flow. Accordingly,
it is intended to provide additional information and should not be considered in isolation or as a substitute for measures of
performance prepared in accordance with IFRS.

Cautionary Note for U.S. Investors Regarding Reserve and Resource Estimates. Canadian public disclosure standards,
including NI 43-101, differ significantly from the requirements of the SEC set forth in Industry Guide 7 (“Industry Guide 7”), and
information concerning mineralization deposits, mineral reserve and resource information contained or referred to herein may
not be comparable to similar information disclosed by U.S. companies in accordance with Industry Guide 7. In particular,
without limiting the generality of the foregoing, this press release uses terms “probable mineral reserves,” “indicated mineral
resources” and “inferred mineral resources”. U.S. investors are advised that, while such terms are recognized and required by
Canadian securities laws, Industry Guide 7 does not recognize them. The requirements of NI 43-101 for identification of
“reserves” are not the same as those of Industry Guide 7, and reserves reported by the Company in compliance with NI 43-101
may not qualify as “reserves” under Industry Guide 7. Under Industry Guide 7, mineralization may not be classified as a “reserve”
unless the determination has been made that the mineralization could be economically and legally produced or extracted at the
time the reserve determination is made. U.S. investors are cautioned not to assume that any part of a “indicated mineral
resource” will ever be converted into a “reserve”. U.S. investors should also understand that “inferred mineral resources” have a
great amount of uncertainty as to their existence and great uncertainty as to their economic and legal feasibility. It cannot be
assumed that all or any part of “inferred mineral resources” exist, are economically or legally mineable or will ever be upgraded
to a higher category. Under Canadian securities laws, estimated “inferred mineral resources” may not form the basis of feasibility
or pre-feasibility studies except in rare cases. Disclosure of “contained ounces” in a mineral resource is permitted disclosure
under Canadian securities laws. However, Industry Guide 7 normally only permits issuers to report mineralization that does not
constitute “reserves” by Industry Guide 7 standards as in place tonnage and grade, without reference to unit measures. In
addition, the definition of “Probable Mineral Reserves” under CIM standards differ in certain respects from the standards of the
United States Securities and Exchange Commission. “Mineral Resources” that are not “Mineral Reserves” do not have
demonstrated economic viability. Accordingly, information concerning mineral deposits set forth herein may not be comparable
with information made by public companies that report in accordance with Industry Guide 7.

The technical information contained in this presentation has been reviewed and approved by Andrew Holloway, P.Eng. an
independent Qualified Person within the meaning of the National Instrument NI-43-101 - Standards of Disclosure for Mineral
Projects and Roger March, P.Geo., Foran’s Vice President of Exploration.
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Foran in a Page

Forangt A — 4> ¥ i B 4R

World Class Leadership & Ownership 57 % K485 11 5 AR

" Pierre Lassonde (+10% shareholding in Foran) = global mining Icon 423k KA 17\ ¥I b5 4T Pierre Lassondef§ 7 Foraniid 10%1 % 1/
®  Co-founder of Franco-Nevada (gold company he built from US$0 to US$24billion market capitalization) / Franco-Nevadaf B4 846 A Cih B 70 1) 35 & 7
THE MO0 T K 2240125 70)
®  Philanthropist (has donated over US$40M to Canadian / American universities and foundations) 2£3% 5% ([ 5=k /3% [ ) K 2 Fl 3 4 2 4B 58 11 400077 34
J6)
B Dan Myerson (+10% shareholding in Foran) = Chairman and CEO = 572> 3 Ji 3 15 /% $447 & Dan Myersonf£ Foranif i 10% 11 1% {77

= &b

" Former and youngest ever Head of Glencore North America > Does not take a salary (Steve Jobs approach and passion) 3z Al b EAER AT Tt A, A
LN A H R (S - A7 T AR R )

Tier One Asset/s —Z %= /R Be A IE— 0

" We are building the Mcllvenna Bay copper / zinc / gold / silver mine located in Saskatchewan, Canada FAI11E£E & B4 T In 5 K= IR 4 IMclivenna Bay/fil/

B/ a2 /TR
= 2nd |argest mining resource in a prolific 100 year old mining jurisdiction (65km from producing mines) £/ [ & £ J S B \LAE X N 85 — KB I 50 (B ES
AP ILI65 A LD

®  VMS type orebody that is underexplored - project will continue to get much bigger through current exploration drilling BHFEAS 2 ) K 1L HRRER LI (VMS)
B, @ TR PR AR, T E VTR gk SR

" Base Metals mines (like Mcllvenna Bay) are the largest gold producers in the world 2£ 4 & &~ (WiMcllvenna Bay) & {H 7 I 5 K8 446 77 SRR
®  Project has all infrastructure and plan is for construction decision in 2021 3i H #fil4 FIi 5 3£ ik i, 1+ %I7E 202 14E M e 3 v 2

Carbon Neutral & ESG Focused! <5k f1 5 ESG!
®  Zero Carbon! Zero Harm! Great for Economics, People, Environment... The Planet! Z#i! 6 E! W45 NI IRBE. HERESH I 4b!

Producing Commodities of The Future A== [A] R K B KSR R

B Copper and zinc produced will be needed for the electrification of the world = new deposits are scarce 2E 7= [ FEERE & 4Bk B ASACHT A 75 19, 10T AT SRR &
Hi b
" Gold and silver produced are attractive for investment purposes A5 [ 85 4= F1 14 5 B A % W 5 /1

Attractive Valuation i A 1 1E

B Mr. Myerson joined in November 2020 and is now advancing the project and introducing it to the capital markets / Myerson4: 2020411 A NN,  H AT IEAEHE
BEZIUH R IR ATT

"  Valuation is cheap compared to comparable companies - opportunity to become investors early WITH MANY CATALYSTS TO COME 5 A2 23 mlAfLL, i {E fE F
BHL s RT3, G R 2 AT

r
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Key Shareholders and Leadership ZERKMHFEE

Strong shareholder base comprised of investors
with proven track records

of extraordinary returns & a fully aligned and
incentivized leadership team

HHE BRI, G TE N B3R H B3 4 B 58K
BeAREAM, M—RBA%E 8. RIRSER T A

Management & Directors PIERRE LASSONDE

EEENER *  Founder of Franco Nevada - #1 Performing Precious Metals
Company since 2008 (plus several 100 baggers) / Franco Nevadat]
AN, H20084FELIR—E 28— B HitemAn Gfn 1 —5k
[ERET 9

SHAREHOLDERS
IR

B High Net Worth &3+ E A+

FORAN

MINING CORPORATION

B institutional HLi

Corporate A F]

One of the greatest mining investment track records in the world
HHF A KRB AR Btil sz —
Owns >10% of Foran Mining ¥#fi Foran Miningi210% 1547

Retail £/
DAN MYERSON
«  Former Head of Glencore North America (youngest ever) Zfgn]
BRI DTN L B R)
*  Unique global experience combining metal and concentrates
trading, mining and smelting operations, and capital markets 7
Shares Outstanding 145.7 million KRR TREN, WERARED A 5 0 AL %% DA R AT
E%Eﬁﬂﬁ%t 145717, i;éﬁ/ﬁ\@ﬂz Ny IS "W D 73 o
%’50“5 12.6 1@2‘5'6073” «  100% equity compensation / Steve Jobs approach and passion /
— 1009 BBUA M=/ S5 R~ T AT i SR AT
Warrants 9.3 million DARREN MORCOMBE
WBRAE 9307 *  Founder of Springtide Capital (+20% returns for +20 years) /
— P
1%3;" $2 ggléoﬁn Springtide CapitalBlZ8 A (204ELA I, i 20%[H 14

+  Built and sold the biggest gold refinery business in the world %
SEFFHVEE S BRI BBk Al

*  Owns >10% of Foran Mining FO
FifiForan Mining#8id10% 1147
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Pierre Lassonde -

Pierre Lassonde—

Pierre Lassonde

Co-founded Franco-Nevada in 1982
for US$2M with Canadian
Entrepreneur Seymour Schulich / 1982
£ 5n& K5 Seymour Schulich X
20075 %53 [ERIAL T Franco-Nevada

Franco Nevada currently a
US$24billion gold royalty company
with over 300 mining assets / Franco

Nevada H A2 —FKME240123K T3
ENHE AT, FFE300ZTRY &K=

Former President of Newmont Mining
between 2002 to 2007 and Vice
Chairman / 200245 20074F A 3H /R4
FR AR BRNERELBIEE

President of World Gold Council
between 2005 to 2009 / 2005552009
FEHRAHFEEHESTE

Philanthropist that has donated over
US$40M to universities and
foundations [7] KEFE S LB T T
400077 £ LB XK

5 | TSXVFOM | OTCFMCXF | FORANMINING.COM

Franco-Nevada Market Capitalization (US$Billion)
Franco-NevadaTifE (10143 7T) o
4

///_\\
( * ) $19
\ /
k /

o $15

Franco-Nevada . $13
11

$1 %2

Q
Q
@@@@@@@(@@(@@@@@O&«

1. Foran is the only development stage base metals mine
investment that Mr. Lassonde owns / Forani&

LassondesCAEHA R THAXIBERELEEY 7%

2. Mr. Lassonde and Mr. Myerson share an exceptional
relationship centered on trust, mentorship, integrity,
leadership and building companies for the future /

LassondescAEMMyersonftAEEEIE. 85 WE. 9%
FFRARRBIL AR A HAEIENLKRE

r
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Location, Location, Locati
| vE, vE, B!

Rail line

—

Paved road

TN
- B HANSON LAKE
DISTRICT

® Deschambault Lak:é

MCcILVENNA BAY

on!

°

largest undeveloped
deposit along trend

rH LRAKATR . 90 YEARS
R 1 MILLION TONNES

170+

54°30°

225 km

225/ H
0 10 20

L — |
Kilometres SASKATCHEWAN I MANITOBA

A World-Class Asset in a World-Class Jurisdiction
SRR X AR R R E =

Legend
["1 Foran Claim Boundary
@® Foran Deposit
@ Priority Exploration Target
Foran VMS Occurrence
® Operating Mine
® Ppast Producing Mine

Highway

Haul Road (SK)
Rail Line

Power Line (Major)
Zinc Plant
Concentrator
Paleozoic Cover

Foran is not treating historic (non NI 43-101 compliant) resource estimates as current; Additional work is

6 I TSXVFOM | OTCFMCXF | FORANMINING.COM required to bring historic resource to current

Foran /2 G H /738 (7 & NI 43-T01 BRifE) 140 58 I 2 BT 150 5 s i BT ERTAfHY L AF

LALE (17 2 55 DR 2 2 2 7] 0 7Y 2K T
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DOUBLING

% [

Discoveries in the Flin Flon Greenstone Belt
35 - Historically, resources DOUBLED once in production

. 1y S A=A
Ji 58 _E7EFlin Flong g H# LRI RILX, BFEEERZE
30 %T—‘ﬁ - Initial Resource E#IHFREE
- Added Resource #EMEHERER
ﬁ 25 n
n & g —
- | igstone
‘% 5 ko 20 2.05% Cu over 105m / i 122.05% 11 105K A Bt
(o] ’]ﬁ - Thunder Zone
9-13 S 4.07% Cu and 0.43 g/t Au over 3.7m / il i {37 4.07%F1 43 i A7.0.43 5 /I 11 3.7 KA B
Q ~ 15 - Target A
o Large anomaly to be tested / K1 5 4 7 S5 A5 R
10 -
5 -
0 -
\ X
Q\Oﬁ\q)@ A \,\é\;z?@\\oé\\;z?g’\;yqyf 0\(; 0&\&(@@ eeb(%ooo&oQ o\é\\/&e@rb v@\o@\/&eqpb\/&e\p \)9«°%\Q,+'Z§\,fz‘>“® 6{&\/’3@&& &
S @ D SN 2 2N P W ot V@ S e 07, b VAN SN S
AN O 2. O T P & SRR RSN OMRN: NN ORI )
Q c}\AQ) ,\\0 O‘(\\ %\ C)o C}QO‘(\\% (@) e Q&\) %(}\ OQ) $ Q @‘Q QQOCQ‘(\O% Q)\\ ész\,b(\%

. i r
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Enormous Value

EXHHE

Mcllvenna Bay is a World-Class VMS Deposit with VMS Camps Globally... Canada is home to many!

amazing potential / Mcllvenna Bay—MNEEANTE A FREVMSEIIR S IR EAEFIA!
T VMSH
: Located in Hanson Lake District, adjacent to the Flin Flon and VMS CAMPS PRODUCTION

Snow Lake VMS districts — it is already the second largest deposit
E ever found in the region. f7 F-Hanson Laketi[X, HL4[Flin Flon Al

Snow Lake VMSH X — 48 & 10 X AT 52 AR R IILA 56 — KA IR Flin Flon - Snow Lake ‘*’ 90+ Years
Why Invest in VMS Deposits? Norand 00+ Y
+

BHERVMSH KRR R H oranda ‘*' ears

Rich in base metals (copper / zinc) and precious
a metals (gold / silver) EEF EMELERE (/%) S ‘*' Tl

&R (/%)

) i Kidd Creek ' *' 50+ Years

9 VMS deposits appear in clusters - several

deposits feed central mill / VMSH KRB HI, £

AR AN T REeEE R Doyon-Bousquet-LaRonde ‘*' 30+ Years
9 Established camps can produce for generations )

(50+ years) FRE IR E T LA 21 LR (504 LA |) Sandfire / DeGrussa @ 10+ Years
G Low Capex - Long Life > High IRR %47 1K,

FLEaK, mmksEs MclivennaBay  FORAN ‘*’ EMERGING
e Enormous Potential > Often under-valued and T g e enssessan

under-appreciated E XM, 28 BEEIERIEZ Mcllvenna Bay is only one of Foran's many :

: outstanding deposits in the camp...
i Mcllvenna Bay R £ForanfEiX/MRY E AL RITRHFD :
E ------------------------------------- ﬁz:ﬁ'—% P e ss s s s s s s s s E s E s nnnnnnnn E
| TSXVFOM | OTCRMCXF | FORANMININGCOM 245550078 % £ 0 et
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Enormous Gold Potential

AHEBERNEEH T

BASE METALS

MINE OPERATOR
Escondida BHP / Rio Tinto
Grasberg Freeport

Mcllvenna Bay F ¢ J RAN

MINING CORPORATION
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COPPER GOLD
PRODUCTION PRODUCTION
(Mtpa) (Koz)
1,234 265
556 2697
EMERGING EMERGING

Sources: Galley et al. (2007), Porter et al. (2014), company websites
FRRIE: GalleyZEA (2007)  PorterZ A (2014) + 27l

INTERESTING
FACT

#1 Largest Copper Mine
in the World

#3 Largest Copper Mine
in the World

#1 Largest Gold Producer
in the World

PRODUCES BOTH
COPPERAND GOLD

r
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Carbon Neutral and ESG

P MERE. S M A AR (ESG)

We are driven by our shared vision to create a new paradigm for a conscious approach

to mining. We intend to deliver a premium, responsibly sourced product, creating

maximum value for stakeholders.

BATHIFEF IR A B IRHAE MR K. AT RIREINR . SRR R, N

Pl AR QIE B K IME -

GHG emissions per Ib are going to be as important, if not more so, than Cash Cost per

Ib in ranking assets.... Foran is planning to rank #1!

XN T EATHA N, BHRRESBFIERSEFEINeHAFRSEREE, HEFRE..

Foranit &4 =55 —!
20 - Copper

E; GHG Intensity (tCO2e/t Cu eq.)

15 -
10 - We expect to be at the low end of
the GHG intensity curve
BATT R AP0 2 SR B 2R G
PPY-L ik T

~e_ 0 3,008 ’ 6,000 9,000 12,000 15,000

-~
N e - -

mScope 1 ®mScope2 mOcean Freight Smelting Refining |

10 | TSXVFOM | OTCFMCXF | FORANMINING.COM Source: Skarn BMO presentation Jan 2021; websites F(J RAN
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Key Valuation Metrics < fi1E & I

Significant upside exists at Mcllvenna Bay (we are still early days!)

Mcllvenna Bayf#7E BRI B2 E] (BRATELE T EIAR B! D

Resource growth + Hig

a Resource growth = clusters =
longer mine life World-Class VMS Hub

BRI K = B K H LS Ay BRI + b L R = T AR
T : i M S G s

Based on current PFS

T L0 AT AT BT 5T

Operating Metrics

Daily Throughput (tpd) 3,600tpd 3,600tpd PROBABLE INCREASE

| PROBABLEINCREASE |
Annual Throughput (Mtpa) 1.3mtpa 1.3mtpa
Reserve Life (years) 9 years ??
Development Capex (C$M) C$261M C$261M ??
CuEq Reserve Grade (%) 3.12% ?? ??

Average Annual Production

Copper (Mibs) 28 30 PROBABLE INCREASE
Zinc (Mibs) 89 85 PROBABLE INCREASE
Gold (Koz Au) 17 18 PROBABLE INCREASE
Silver (Koz Ag) 493 498 PROBABLE INCREASE

Cash Costs ($/t includes Sutaining Capex)

Operating Costs (C$/t processed) C$99.34 POTENTIAL DECREASE ??
US$/Ib Cu (Net of By-Product Credits) $0.44 POTENTIAL DECREASE ??

Valuation (March 2020 Pre-Feasibility Study) --> US$1.26/lb Zn | US$2.82/Ib Cu | US$1,312/0z Au | US$16.30/0z Ag

‘ i

NSR (C$/t) C$167/t PROBABLE INCREASE PROBABLE INCREASE
Pre-Tax NPV (7.5% DCF) C$219M ?? ??
IRR (%) 24% PROBABLE INCREASE PROBABLE INCREASE
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Cheaper to Build

ﬂ‘ﬁﬁ?liitﬂﬂi%

Achieves production at significantly less development capex than peer projects and in the most secure
jurisdiction in the world & powered by existing renewable energy (hydroelectric)
AR E R RERFREEX A, DHFETHBREERTRBEARSHEIAER, FUIA KT BERE KB Aghh

Development Capex X #EAXZ H (C$M B /7 hnt)

$8,000
$7,000
=
$6,000
$5,000
$4,000 ﬁ
i+l
$3,000 =
1l =
B=
$2,000 =]
L =
R |
BEe BEe—
$1,000 =
C$261M B
50 N
Ve San ) 5,\'0 7}7/0 /\/GV IQO/ QOS‘ ,Oan /[/an /?@S M/e SO/ Q&e /V D OJ/U
F 7 RAN Olf}/‘e W e/S/'O , 9y aO’a Co y/b@[ e/77()/7 y Or, (o] 44/,) /70@ O/Uf/On SZ(@/‘O C& GO/Q’ 7 @CA’ Y /768 4 7 O@O/'
4) Dy sy G
Sources: S&P Market Intelligence, S&P Capital IQ, Company filings.
Please see Appendix for full data. r
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Capex Efficient

ﬁﬂiitﬂﬁﬁ

Most efficient project amongst peers when comparing the amount of development capex

versus the annual CuEq production delivered
[FAT I KRB ASCH 50 L B LR R &K E

Development Capex &% 43z i / Annual CuEq Production Lb E/241 4 & 55 (US$/Ibs EE)

$12.00

B
v Infrastructure + Renewable Energy already in
$10.00 p|aCe %ﬁ&ﬁﬁ*‘ﬁﬁﬁiﬁ%%ﬂ%ﬁﬁi B =
v Simple Flowsheet fHj S FIRER ) Be= =
v Economies-of-Scale and further potential I“’I
55,00 Expansion of Production ¥A&Z 5 it —9™ | E3 |
KEF=HIETT
=
$6.00
— =
sso0 Ml | =
$2.67 Z )
o
L =
$2.00 —
$0.00
r 7; n / 2 5,\» vS'o /i S@ OJ, /\/@ VV@ Q '?O Q@ Q@ 0/,
FORAN gy "o Cels Copy %, SR YR Stey, 075, Sep, Z oz, <7 Ve
) ” T(Usg, o Congg, o Mher, S lon Sk
Sources: S&P Market Intelligence, S&P Capital IQ, Company filings.
Country flags based on location of key development projects.
Please see Appendix for full data. ’
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A Classic 10 Year-Ov.e.rnight Success Story

— A SR 10 A R — KK B T 5 B

Significant upside potential versus peer projects on EV / Reserve basis, especially when

factoring growth to the reserves & resources base

DAV IE/ BN R, SETIEML, BEEERN L, Rt FREEEMNTEEMAE K
EV MV #{E/ Reserve & (CuEq Lb #1345 & B%)

$0.50 * Foranis a ~US$100M market capitalization company currently / Foran
AR —FHELANLE TR AT

$0.45 = Incredibly cheap against other comparable projects 53t [543 H 4

o e, MEEREIS ANELLESS

' =  Without including any exploration success, conservatively, Foran

$0.35 should be a >US$500M market capitalization company once in L =
production (based on EV Reserve) Bl E7EARZE BAEAIEIRSI BT, V

$0.30 REFHIYL, Foran—E™=, BN ZR—FKWEMETSCETH AR ET ~
ANV Y E f )

$0.25 =  WE BELIEVE SIGNIFICANT EXPLORATION SUCCESS WILL MATERIALIZE

5020 AND PROJECT WILL BECOME MUCH LARGER RAI18{5, EAXHIBHRR

' INBCRIRSE, T EH P K IE 3 0 -
$0.15 . —
i+l —
$0.10 —
50.07 [l i~ =
$0.05 $0.03
5000 ]
Reserves Reserves Excelsior Nevada Noront  Highland Polymet  Trilogy Heron Ivanhoe  Sandfire
Doubled Copper Copper (USA)
FCRAN
Sources: S&P Market Intelligence, S&P Capital IQ, Company filings.
Please see Appendix for full data.
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WE ARE AT THE BEGINNING OF A MARKET CYCLE

BRATIEA T 35 A B B & R

Developers are more levered to commodity prices than Producers

TFR B LLAE - T B 5 R B R SR v i RS AL AT 4231

Next Resource
Performance During 2008-2011 Market Cycle Cycle?

2008-201 15 KB 3 A K RO T—ANR IR ?

e . +911%

e e e e e S e e . Base Metals Developers

Base Metals Developers :  outperformed Base Metals
: outperformed TSX by_+850% i Producers by_+650% -
P RASBRITRERNRABEFRZ | P BRAS BRI RBEIRABFELE
L BEBRPFAMBEN 4 JR AP T+650% =
+348%
+249% +248%
+107% +101%
+52% +35% -
Copper Zinc TSX Precious Precious Base Metals Base Metals FORAN YTD
Price Price Producers Developers Producers Developers MINING CORPORATION
Sources: S&P Markgt Intelligence, S&P Capital I1Q, Company filings. p
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FORAN STOCK IS GAINING MOMENTUM

FORANBREEFEH#HFT K

Volume (M) Share Price ($) January 2021: 20219515 P
Foran launches C$20M equity financing
$1.00 that is upsized to C$25M based on strong |, g
demand

$0.90 November 2020: 20204 Foran /= 37200075 I yc i AL L Bt , |11 5%
.50 118: R, BT KF2500 M g,

' Mr. Myerson joins as —
$0.70 Chairman / CEO
5060 Myerson4E DLFE 2 = 50

' /B AT E RIS '
$0.50
$0.40 4.0
$0.30
$0.10

Jun-20 Aug-20 Oct-20 Dec-20

= Under Mr.Myerson'’s leadership Foran’'s share price has increased 4x since November 2020

FEMyersonfe AT T, ForanHtt 52020511 73 LUREK T 4%

»= The market is just starting to understand the potential 2 opportunity for new investors to get in
now at an attractive valuation

RN G T ARIX R R 77, B e U A I EDE A L&

r

MINING CORPORATION
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COMMODITY STOCKS DOWN SINCE 2011

REFHBREH2011ED R T &

The past 10 years, commodities have been hammered, but...
we have been preparing for this moment!

HE10%E, KERMEREL, ... R—EEARX S !
FOM XME ATIMM

80.00 %
Cu Resource Doubles T o oA reeneed 40.00%
to 535M Ibs cllvenna Bay release ‘
T . R AiMcllvenna Bay 136 £ 5 i A \
BT A 52535 %?%ereg ngir;ader Zone McBay Resource 400% - I
175 ouThunderiX s larger than original
t PFS Drilling Commenced resource o o 20009
First Global Resource 27,000m program McBay ¥t i i Lt i 1] ¢ . Initial Bigstone el
- Au oz increase AR SO 2.7 SRR || PRERE T400% /\ Refsﬁtgc%e Defined
179% — /,,,» ZJ%% Br‘stone 0.00%
A N ATRIGE L M N - / U R
iﬂilﬂ%?;gz‘/ﬁ ~E Large EM Anomaly : :100”1 %) 2£OBS'% tCu -
it H e ° - Target A Intercepte ?/E lgstone Initiates PFS Mcllvenna Bay PFS -2000%
\4 announced 7j?8|gsutoEe¥K{;fiﬁﬂ1g0 SRR AT 5T released
KA S A2.05% 1 B R ATMCIl B
KA IEM R — liMcllvenna Bay
| Target ABEZS HtH TRATAT LR 5C -40.71%
52.02%
-60.00 %
-80.00 %
-100.00 1
Jan'11 Jul'l Jan'12 112 ‘13 18 18 19 ul'19 n ‘20 Jul'20

SUCCESS = When Hard Work and Preparation meets Opportunity
FRT) = 255 e S S BB R

Original resource for Mcllvenna Bay — December 5, 2006

Mcllvenna Bay i R B IEE—2006E12 5 5H
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Elephant Exploration & Target Rich Property

%J%E“F$%’$D$EE%%E'Jﬁ H X

High-grade satellite deposits and J - tswmmgﬁ
targets as feed for central mill f’ B

2.87m @ 2.45% Cu, 5.29% Zn, 0.44 g/t Au, 26.47 g/t Ag il f12.45%-
££5.29%- £MAr0.4455/M. HRAAI26.47TE/WKI2.87KF Bt
% Fl'—_":' ﬁz E(J :E Eﬁa‘ﬂeﬂ% l: 'f/ﬁy\j EFI 9{1]]]:[: 14.36m @ 1.41% Cu, 0.13% Zn, 0.31 g/t Au, 8.33 g/t Ag #1F111.41%.
D M2y

$20.13%- & MAL0.3155/M. 4RFAAr8.33%0/ Mk K114.36KF B
Thunder Zone

¥ 3.66m @ 4.08% Cu, 0.71% Zn, 0.43 g/t Au, 27.0 g/t Ag 41/114.08%-
i ) $20.71%. RR0.4350/M. RMAAL27.05/MEKI3.66KF B

Dt N b L 3.46m @ 2.04% Cu, 3.47% Zn, 0.37 g/t Au, 11.6 g/t Ag #1FRr2.04%.
e PANML " Sareco @7:&3.47% &MAL0.375 /M, RMAAI11.63%/PEHK3.46K B

Bigstone
105m @ 2.03% Cu, including 4.11% Cu over 20.35m and 3.16% Cu

4 Hanson over 19.00m
6 Lawe HFAL2.03% K105KT B, HAaiAH i AI4.11% 8120, 35K T BURI4 &
£23.16%£119.00K 5Bt

ta X r |

Expand Mcllvenna Bay reserves

' and resources

- ¥ $ KMcllvenna Bay it BRI B R E
_’/,‘("u Iy

Establish resource at
Thunder Zone

Extend Bigstone,

expand resource '
JE{HBigstone, P~ 3
KR H

4 8 o Follow up VTEM targets
- throughout property
s FEREATT H (X AL AR

VEERELE (ZTEM) X
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Upcoming

Cataly

sts

Il J%ﬂ-ﬂéﬂﬁ{%ﬂéifﬂ

Feasibility Drilling - INCREASE RESERVE
AT AR —E N fE &

Immediately embarking on drill program to upgrade majority of current
inferred to indicated resources as well as reserves 7B EEER X,

K H AT RHES 7 HERT BT U5 S 52 T Oy FR R B R DL i
Feasibility Study — RELEASE W 17148/ 5t — K A

Complete a feasibility study (FS) within the next year, embracing new
technology, designing the mine for net zero carbon £ & K—%F N 5E i

AATEWEIE, RHHTEOR, R B h AR HE
Bigstone Drilling - UPDATE + EXPAND /

BigstonefitR—A %+ &

Updated resource estimate for our largest satellite deposit is underway
as well as further expansion drilling IE7EXF AR 2N IRIEAT BOB
RIBTIR AN, JEBEATE— P ROy R AR

Exploration — DISCIPLINED TREASURE
HUNTERS & ELEPHANT ADMIRERS

IR —o ™ B ) SRS AR 28 A

Systematic exploration of several exciting targets (Thunder, Target A,
etc), more high grade feed and longer life R MEHEITR T LA ANIRA
(L X (Thunder. Target AS§), HER s, Aariik
Permitting — Complete R & F—5E ik

Permitting process underway and progressing but final box tick to come
after updated Reserve & Resource and FS IEERHTF I FEF, FEEUE3E
J&, (BAE B kR AN IR DL S5k R G, BT i e B I A
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FORAN..

FORAN..
Jurisdiction Concerns - NONE ¥%F &5 4805 KL

Mining friendly Saskatchewan — Ranked #1 in Canada (Fraser Institute)
XY AT B A A — N 2= KR4 BB — RV BT AT
Infrastructure - ALREADY BUILT E:AH¥ i £ 4 8k

Paved highway to project road, year round access; railhead; proximity to mill
and smelter complex and experienced workforce in Flin Flon (65 km)

BEH I H (A B DA v T, oS BRERA AL SR N T ARG E
PR LL L Flin FlonZe 46 5 0578 /1 (6522 HL)

Carbon Free Power - READY AND WAITING

ol B S —HEE

Hydroelectric power line in place to support construction (upgrading required
for production) 7K LGB ECEE @ B B0 (A2 /R BT )
Permitting - TRANSPARENT A 125 —i& 1

| Brownfields location, access road in place, supportive First Nations, local
stakeholders and Government. fRHuA &, TERRAIE, DUSEAR. SR &
BT FBURT SCRF -

Leverage - GROWTH FLAF—3K

Mcllvenna Bay feasibility drilling to expand reserves, drilling at Bigstone to

expand resource, drilling at Thunder Zone to establish resource all possible
within next 12 months / Mcllvenna Bay AJATVEEGERLAY K&, Bigstone ik
DAY KB 5, Thunder Zone Bi4RLARAE Bl &, XEHRAARK 12 MHN
Al REREAT I

Management & Investors — PROVEN & ALIGNED
EHBENBRFEE —ALE LR E B,

Intelligent, disciplined with a clear vision and global goal

'
HAHH . TR, B BRI AR H bR FVRQAN




THANK YOU

}Eﬁ ¢t 1_;,.- _" letdis 37y
JL‘\ ’l .‘\' ’l'}\

For addltlonal technlcal
| mformatqon please see
Foran Techmcal Presentation

EEHAEES Foranﬁﬂtaﬁ&'



https://www.foranmining.com/site/assets/files/5926/fom_-_technical_overview_-_december_2020.pdf
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