


=0
O

Forward
Looking
Statement

HIBET:

2 B

—
<

This presentation contains certain "forward looking statements" and certain "forward-looking information" as defined under applicable Canadian and U.S. securities laws.
Forward-looking statements and information can generally be identified by the use of forward-looking terminology such as "may", "will", "should", "expect", "intend",
"estimate", "anticipate", "believe", "continue", "plans" or similar terminology. The forward-looking information contained herein is provided for the purpose of assisting
readers in understanding management's current expectations and plans relating to the future. Readers are cautioned that such information may not be appropriate for other

purposes.

Forward-looking information is subject to known and unknown risks, uncertainties and other factors that may cause the actual actions, events or results to be materially
different from those expressed or implied by such forward-looking information, including but not limited to: the impact of general business and economic conditions; the
absence of control over mining operations from which Nova will purchase metals or from which it will receive royalty payments and risks related to those mining operations,
including risks related to international operations, government and environmental regulation, delays in mine construction and operations, actual results of mining and current
exploration activities, conclusions of economic evaluations and changes in project parameters as plans continue to be refined; accidents, equipment breakdowns, title matters,
labor disputes or other unanticipated difficulties or interruptions in operations; problems inherent to the marketability of metals; the inherent uncertainty of production and
cost estimates and the potential for unexpected costs and expenses; industry conditions, including fluctuations in the price of the primary commodities mined at such
operations, fluctuations in foreign exchange rates and fluctuations in interest rates; government entities interpreting existing tax legislation or enacting new tax legislationin a

way which adversely affects Nova; stock market volatility; regulatory restrictions; liability, competition, loss of key employees and other related risks and uncertainties.

Nova undertakes no obligation to update forward-looking information except as required by applicable law. Such forward-looking information represents management's best
judgment based on information currently available. No forward-looking statement can be guaranteed, and actual future results may vary materially. Accordingly, readers are

advised not to place undue reliance on forward-looking statements or information.

All scientific and technical information in respect of the Dumont deposit is based on a National Instrument 43-101 technical report titled “Technical Report on the Dumont Ni

Project, Launay and Trécesson Townships, Quebec, Canada” dated July 11, 2019.

All scientific and technical information in respect of the NuevaUnion project is available in the annual information form filed by Teck Resources Limited and dated February 26,
2020 and on a National Instrument 43-101 technical report titled “Technical Report on the El Morro Copper-Gold Project, Atacama Region, Chile” prepared by Goldcorp, dated

February 16,2010.

”

All scientific and technical information in respect of the Taca Taca project is based on a NI 43-101 technical report titled “Taca Taca Project Salta Province, Argentina

prepared by First Quantum, dated November 30, 2020.
All scientific and technical information in respect of the Twin Metals project is based on the Antofagasta plc annual report for the 2019 fiscal year.

Technical information contained in this presentation originates in the public disclosure set out in the above references and has been reviewed and approved by Christian

Rios, AIPG Certified Professional Geologist, Advisor to Nova and a Qualified Person as defined in NI 43-101.
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Nova Royalty focuses on
the world’s most
strategic copper and
nickel projects

‘RO ALTY

Nova Royalty &£ T2k
?ﬁﬁ B )4 R TR

Introduction
TEj ST

BUILDING A LEADING ROYALTY COMPANY IN COPPER AND NICKEL -
THE BUILDING BLOCKS OF CLEAN ENERGY SUBSTITUTION OF FOSSIL FUELS
ST 3G H AN BRI — S IR 2 28 T —— TR T Re VR A A RS A T L

/ Foundational portfolio of royalties on multiple world-class copper and nickel assets being advanced by

major operators M IEA K BUH™ VA 5] ik [ i S B AR AR 3 P4 B B A R & 41 &

v

v
v
v

/ Founding team with proven track record of success ready to scale the business

QG A R KB, § REERE T EREE

Taca Taca - 0.24% NSR — one of the world’s largest copper-gold-molybdenum development projects; owned 100% by,
First Quantum Minerals (TSX: FM) which has guided to a production decision in 2023-2024; Nova has announced an
acquisition of a further 0.18% NSR on Taca Taca / 5t F i K447 &K Wi H 2 —; HFirst Quantum Minerals
(TSX: FM)& I, Bt 1E2023-2024F45% 75 Nova U B AT — P Taca Taca 0.18%[1INSR

NuevaUnion - 2.0% NSR — one of the largest copper-gold development projects in the Americas. project is a 50-50

JV between Teck Resources (NYSE: TECK) and Newmont (NYSE: NEM) £ KA &0 HFRINH 2 —; &R
%t JiiTeck Resources (NYSE: TECK)F141 2 :Newmont (NYSE: NEM)#&%- R —2F B4 1 & % 101 H

Dumont - 2.0% NSR — world’s second largest nickel reserve, fully permitted, located in Quebec;
100% owned by Waterton Global Resource Investments i Tt 704, VFA[IE &R, /&4
A KM% R HWaterton Global Resource Investments 4 % #il

Twin Metals - 2.4% NSR — major copper-nickel-pgm deposit in the Duluth Complex in Minnesota; Duluth Complex
comprises 34% of all copper and 95% of all nickel reserves in United States; 100% owned by Antofagasta plc (LSE:

ANTO) fiz T HIJEFFiA M DuluthZE &1 X A [ T2 ZE4M AR S /B IK:  Duluth ZR &1 X245 1 3£ [F 34% 14 1952
45 f%E; fHAntofagasta plc (LSE: ANTO) & ¥4l

Active Acquisition Pipeline With Clear Path to Critical Mass

RO RIE, BA SIS R E RS ERE
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Broad, engaged team in
place from Nova’s
founding in July 2018

>k B Nova 20184E7 B Al 75
N2 B b
FH BABE 2 F5 K

Our People
BATT I T BA

MANAGEMENT TEAM &2 R\

Alex Tsukernik * Founding CEO of Nova / Novalf Il 46 1 44T 5
President, CEO, * Over 15 years of corporate finance experience in Metals and Mining 5 i85 154 £ J& FIER A 453 A b fh 75 22 56
Director B3 & * Former Head of Metals and Mining investment banking at Rodman & Renshaw | Rodman & Renshaw 4 J& FIH Mk #% 51 £
EPATERES ATERITAT ST N
Bill Tsang * Former CFO of Metalla Royalty & Streaming (NYSE: MTA) / Metalla Royalty & Streaming (NYSE: MTA) R & & W 45 &
CFO * Over 10 years of audit and accounting experience in the mineral exploration sector / 104E LA _L 4 P8 5 35 1] 87 1+ Al 2>
BHEMEE ER(EALS
Kim Casswell * Over 20 years of public company experience [ 20 % 4F LT A & TAEZ L
Corporate Secretary
1ok 2 ]
BOARD OF DIRECTORS EH &
Brett Heath * Founder, President & CEO of Metalla Royalty & Streaming (NYSE: MTA) / Metalla Royalty & Streaming (NYSE: MTA)f
Non-exec Chairman BN BRI T
EeHITEE + Founding shareholder of Nova; Over 10 years of royalty experience [ NovalfJ B aE B 45 102 -7 AU 4 2 56
Andrew Greville . g%);?%r;eg%;ggpper executive at Xstrata, BHP and Pechiney SA (now Rio Tinto) FifXstrata, A4 #iFl1Pechiney SA(EL 71#h)
: i SEER
g;%;%(%%wector . F“ge”tlx principzﬂ of WEMCO ansulting and Board member of several public companies¥L7E & WEMCO Consulting 1] /1 57 A,
IV 2 NI AGIE = R P
E.B. Tucker * Director of Metalla Royalty & Streaming (NYSE:MTA) and former partner of KSIR Capital / Metalla Royalty &
Non-exec Director Streaming (NYSEZMTA) %%7 IEé KSIR Capital %’w(}\
FEPATESE * Founding shareholder of Nova; Over 10 years of royalty experience | NovafJ Il 4 4= ; 10 S0 AR 4456
Denis Silva * Partner at DLA Piper law firm; founding shareholder of Nova; Board member of several public companies / DLA
Non-exec Director Piperf# T I &4k N; NovafIEIiE ;. 2 XK LA a i E S SR
ii%hgl\liiﬁu ADVISORS HAJi 5]
Parviz Farsangi * Chief Technical Advisor of Nova; Former EVP & COO of Vale Inco; founding Chairman of Nova / Nova ) i 5 B A Jot ]
Vale IncofJ i AT RIS LA E FIZE B Noval B4 2> 3 i
Darin Wagner ¢ Former F(.)und.er & CEO of liilmoral Resourcesimd West Timmins Mining; early shareholder of Nova / Balmoral Resources
Hiwest Timmins Mining ¥ T 646 AF1E AT E s Novaft) B 7R
.. ) » Senior geologist with over 15 years of experience in Latin America; based in Lima; early shareholder of Nova {E4v | S5 it 154E4:
Christian Rios YR 5 FOERI D Novall ST 4

* Former Executive of Newmont Mining (NYSE: NEM) and Coeur Mining (NYSE: CDE); technical advisor to Metalla Royalty & Streaming,

Frank Hanagarne g
8 415K FNewmont Mining (NYSE: NEM)F1Coeur Mining (NYSE: CDE)R{[5'; Metalla Royalty & StreamingH A ]
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Basic Shares Outstanding 2 2 I i % 58.3m /5830/3/k | |
: I
Closing Price Yt 4/t (January 18, 2021) $4.82 | :
Market Capitalization Ti{E $281m [ $2.811Z : e ar Ao Doy :
Warrants FiE®M 7.8m[780/] : :
Options X | RSUs 32 3 it 5= 4.0m [ 400/] : |
Shares From Beedie Convertible Note K H 135075 : :
. Beedie P] # 4t S 45 1) 1% 52 (convertible at I : :
Capital st.00fshare [H efi i Jy i $1.00) @ | I
Fully Diluted Shares Outstanding St & W& /5 73.5m /73503 | '
Structure, TR : |
I

o o J° Shares to be issued for announced Taca I
LI qUIdlty & Taca acquisition 4-5m /45073 : . :
- : Management /Directors [
Shareholders BATHOWTaca Taca RATHIBIR : Advisors Own ~20% '
WAL, R LIQUIDITY itz 14 R R R 20 |
= » Vit Cash Bi&: $5m/$500/7 T TTTTTTTTTTTTooooos '

7114 t: Expected cash from warrant accelerations $6.3m / $63073

Z{jJ r—‘ﬂﬂﬁ % Tﬁgﬁﬂ%ﬁﬂiﬁﬁ%ﬁﬁﬁﬂ%ﬁﬂﬁ
Beedie financing facility availability $9.5m [ $950 /7

| BeedieR B HLi H 7T A 146

(1) All outstanding warrants have been accelerated with an expiration date of February 10, 2021. AT K 2| ¥ FIBGIEY) D3R INE, FIHIH ~202152H10H .
(2) Outstanding principal can be automatically converted by Nova into shares at thresholds of 50% and 100% above conversion price. See Nova press release
dated October 1, 2020 for more detail. A& B2 A4 7] 1 Nova LA & T B so% flo0% K RIME B shiE oy Bty . 8 2715152 W NovaT-2020410 A1H K Aii
03 1A o

(3) Future advances to be convertible at a 20% premium to VWAP at the time of drawdown and subject to an 8% interest rate. K& [ A 7K AT 7EFE RS A L
B AR G 20510 & AT 630, RIS N 8%,



Copper: The

Core Commodity
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DECARBONIZATION MOVEMENT IS POWERED BY COPPER
WA EE s iR A 7
* World’s largest industrial metal market ($170bn annual market value) and key

driver of every industrial revolution since 1500 / tH: 5t L& KH) Tk & & 11 3% (&
FET A S170012), Heth LR EE— Ik Tk 55y 1 < B K B) /7

* Superior properties including unmatched thermal and electrical conductivity with

greater safety than other conductive metals {2 57 I VERE, B¥ETC AT LU T4
PEAS RN, R FREERE S

* Renewable energy assets require up to 15x as much copper as a conventional
power per unit of installed capacity ] 7} A= REJE 55 7 4 B 07 BEH L 75 1 ol 75 4 A%
gt HL 15 5

* Electric vehicles require up to 10x more copper versus internal combustion

engine vehicles 5 WANIIRZEA L, BRI EMP T REL I 11015

* Each tonne of copper contributes to an annual reduction of up to 7,500 tonnes of
CO2 HF M £ n] J3 /D> 22 15 7500 i ) — S A B HF TR C)
“One way to think about the decarbonization of the global economy is an increase in the copper
intensity of GDP”’?) - Bernstein, 9/30/2019

BRHHE R AR BE20195F9 H30 HI— iR EHER, “HREEREFF R —MIT R
R FmGDPHH SHILLE. 7

(1) European Institute. KK #HAfF 72 AT

(2) Bernstein Research; Copper and the Green economy - Thoughts from our decarbonisation conference; September 30, 2019. /{F B HTIHHF 5T A
Hly S SO G- RATM R 2 AR 201959 H30H .
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Annual Incremental Copper Demand Required to

60

Decarbonization >
Driving Copper 40

Supply/Demand

Dynamic

Ri B HHESh

75 Bl A

L/

30

20

Mt of Copper 1 /3 4

10

COPPER SUPPLY AND DEMAND

Achieve Zero Carbon Scenarios

LRFHRSTENFEHEFFTRO

14%

12%

—
o
I

(o]
¢

2019 Global
Copper Mine
Supply: 18Mt
2019 72K H
B LI HTHTHEN :
1800 /7 /i;

N B o
e I e

Annual % Growth in Copper Supply i ff v £ K %
o
I

2030 2050 2070
Decarbonization Achieved SZHLI ik (Year 4E147)
m Upper m Mid m Lower

Required Annual Copper Supply Growth Rate to

Achieve Zero Carbon Scenarios

ERFHRETERFEFPSHE R RO

2015-2019 Global Average Copper

Supply Growth Rate / 2015-2019 7=
BRI LI 1.3

2030 2050 2070
Decarbonization Achieved SZEL B (Year E473)
m Upper m Mid m Lower

(1) Bernstein Research; Copper and the Green economy - Thoughts from our decarbonisation conference; September 30, 2019. / {1 & W IHH 75 A
Al B S S OA G- RATM IR 2 WA 201959 H30H .
(2) AME Research.



Nickel - The
Battery Metal
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NICKEL’S ROLE IN BATTERY TECHNOLOGY
BRAE I EOR Fr ) A 2
NCM811 Battery Composition 42414k 811 Bt 1 43+ NCA Battery Composition $24445 EE 1B 43

100% A 100% A

80% 80%

80% - 80% -

60% - 60% -

40% 40% -

20% - 20% -

10% 10%

0% - 0% -

Nickel Cobalt Manganese Nickel Cobalt Aluminum

Nickel dominates the chemistry of most common battery types

TAERSHE N BRI 2R o b Sz
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R OYALTY TRANSITION TO ELECTRIC VEHICLES IS DRIVEN BY NICKEL
“Tesla will give you a giant %%TEZ}J ] Eﬁ,zjjlmi )T Vi

:.ontr:ct for a. long l?(erImd of EV Related Nickel Demand EEE ZEA X IK4E B RO EVs as a Percentage of Total Vehicle Sales
Ime IT you mine nicke 1400 - — %ﬁjﬁQﬁﬁQ,&%ﬁmﬁﬁtﬁ(z)

efficiently and in an 1,300
environmentally sensitive
way” - Elon Musk - July 24, 1,200 1
2020

B D 52020567 H 24 H
B3R, “HERELLERT A
A EF BRI T I RER

%ﬁ?%%ﬁﬂﬁﬁﬁ%ﬁ

EV Growth
Drives Nickel
Demand
BB EH K
Il = 208 2030 205 2040

(1) Wood Mackenzie - Global Nickel Long-term Outlook, June 2018 | ffi {3 H ¥ 2 BREE K B, 2018456 H
(2) Bloomberg &/ 18

58%

=
o
o
o

50% -

800 -
Current Global Nickel
Supply is ~2,000Kt
600 - H i £ R v 45 2
4200 771

25% -
400 -

10%
200 A

EV Related Ni Demand HL&HZEAH < [RAR 75 >R (Kt 1)

60




Why Copper-
Nickel Royalties?
AT A Gs B

BHIAA 4 ?

NOVA IS THE ONLY ROYALTY COMPANY FOCUSED ON COPPER & NICKEL
Novait B Bl ME—L 1= A A g AR & A 7

Annual Value of Mine Production # ILZE={H

Royalties: Annual Yield +
Mining Cycle Optionality

B g Fa+ITRA
S AT R
Capture the commodity upside and

optionality of mining projects U+ K52/
e PR _E kAN MY I H BTk

Exposed purely to revenues — not costs H.

2N, B B KRS
Resource and mine life expansion upside %
PRER T LS L 7 i A )

Low G&A; consistently higher margins — i
SATEOR AR FREL E A

(1) Includes: Franco-Nevada, Royal Gold, and Wheaton Precious Metals,
Maverix, Metalla, Osisko Gold Royalties, and Sandstorm. f44f: Franco-
Nevada, Royal GoldFlWheaton Precious Metals, Maverix, Metalla,
Osisko Gold Royalties A 2 Sandstorm,
Source: Bloomberg Financial Markets, FactSet, and Thomson One Analytics

K. 4T, FactSetFlThomson One Analytics, .

250 -

200 A

150 -

100 -

50 7

60 A

50 -

40

30 A

10 -

0

(US$bn 102,35 Jt)

20 A

Gold & Silver

Copper & Nickel

Market Capitalization of Royalty Companies B F|& A
70 -

F KT (USsbn 1012357T)

No Copper/Nickel
Focused Royalty
Companies
BB FIEH| RAT
i NG

Precious Metals Royalty Companies(1) Copper/Nickel Royalty Companies
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Royalty companies trade
at a ~3x premium to
mining companies

BURI & AT II3E 54 He
B2 R L3 S
Cost of Capital
Edge for Royalty
Companies
B A F] B B
A RRAPF

ROYALTY SECTOR TRADING MULTIPLES
BRI S FIRAZ 57 155

3-Month Average P/NTM Cash Flow Multiples 3-Month Average P/NTM Cash Flow Multiples

3 HFIPINTMIL S TRAG 2 34 A FHIPINTMELETRAT S
Senior Royalty vs. Senior Producers Junior Royalty vs. Intermediate Producers
B0k FEGRURIG ATl SRR FRO.() 35.0x | FIGBURIG A T 5 AR PR 0 )
30.0%
30.0 - 30.0% -
25.0X - 25.0X -
221X
20.0X -~ 20.0X A
15.0X - 15.0X -
10.0X A 9-5% 10.0X A
7.4X
5.0X - 5.0X -
0.0x - 0.0x -

Senior Royalty® Senior Producer Junior Royalty® Intermediate Producer

(1) Market data as at August 28, 2020. | # £20204E8 H 28 H () i 44 «

(2) Based on analyst consensus estimates of NAV and cash flow. &+ 73 b7 Jifi— 25l 7111 % #J%ﬁﬁﬂfﬂmﬁﬁo

(3) Senior Royalty: Franco-Nevada, Royal Gold, and Wheaton Precious Metals. = Z¢UF| 427 :  Franco-Nevada, Royal Goldf!Wheaton Precious Metals

(4) Junior Royalty: Maverix, Metalla, Osisko Gold Royalties, and Sandstorm. #JZZ | 4= A T: Maverix, Metalla, Osisko Gold RoyaltiesflISandstorm 10

Source: Bloomberg Financial Markets, FactSet, and Thomson One Analytics. Kii: #21H&fl113%. FactSetFflThomson One Analytics,



Focus on Long
Life Assets

Increases
Optionality
LET KA
B, HEInE]
1 AL

BUILDING A HIGH QUALITY, LONG LIFE ROYALTY PORTFOLIO
TERRE. KENHBAER~HE

* Nova targets investment in high quality Mine Life Index ¥ LLIF Ay fa ™
assets with duration / Nova 1 B b e 40 -
ﬁﬁkﬁﬂ B e o %
Provides increased optlonallty and
long-term cash flow generation once »
projects are producing — EH.Iit H $% 7=,
AR 2 A BN I 63 7
- Significant organic NAV growth
potential EL K HIA ML = 1FEIE K =
8] &
* Large, high quality base metal mines g 207
have a track record of resource growth =
and mine life extensions KA 1A 15
R IR SRR ST A (L A dr 2K
ﬁﬁﬁﬁi%@}— 101
Resource expansion and mine life
extensions can meaningfully enhance 5
returns over time B B [ HEFS, &%
PR R AR TR Ll 3 i R Ae s 2 3 R 0 ' '
E’I—TIIEI?B» Junior Royalty Senior Royalty Nova Royalty

(1) Mine life index for Senior Royalty and Junior Royalty companies represents NAV-weighted average estimated mine life for each constituent royalty company ‘s
10 largest assets by broker NAV. Nova mine life based on internal NAV-weighted average estimated mine life. Nova Royalty mine life index based on
development projects with defined mine lives (NuevaUnidn, Taca Taca, Dumont, and Twin Metals). =i Z2RUR & 28 =] AT ZAUR] G2 24 =] 98T 1L A7 a5 U3R T
FR ORIV VL BRI 4 2 R 10 KB P HU BT 5™ L1 fir . Novall™ Ly fir A 68 P18 DT 40 11 5 6 3. Nova
Royalty#l 1L Z5 e 820 LAFF A 100 H A2, A7 1l %5 dy U 2 (NuevaUnidn, Taca Taca. DumontFl1Twin Metals).

Source: Thomson One Analytics and company disclosures. >K¥i: Thomson One Analytics F1 /A & 4% 7% -

1



O ROYALTY PORTFOLIO OVERVIEW - DEVELOPMENT PROJECTS
Y ALTY A& B HEHin—F &I H

ASSET ¥~ Taca Taca

=0
O

NuevaUnion Dumont Twin Metals

OPERATOR
BET

P&P Reserves: 1.758bn tonnes at
RESERVES & 0.44% Cu, 0.09 g/t Au and 0.012%
RESOURCES Mo FRIJFIZEARTRH G E: 17.5812
%ﬁﬂﬁ;ﬁ% mi, 4567 0.44% 15 4r0.09 T/l

4H0.012%

First Quantum Teck | Newmont Waterton Global Antofagasta

Measured & Indicated Resources:
1.293bn tonnes at 0.57% Cu and
0.18% Ni

e FFe /R R 12,9312,
il 70.57% $50.18%

P&P Reserves: 1.028bn tonnes at
0.27% Ni and 107ppm Co

PREJFIEE ARG E: 10,2814,
Bibi0.27% Hhifh 1072 5 0t

P&P Reserves: 682m

tonnes at 0.51% Cu and

0.47 glt Au

RIFEE AR R 6.8212M,
i S 70.51% & db 7 0.47 50 M

2.0% NSR on ~21% of
Deposit
B R Z121%12.0%NSR

2.0% NSR on Cu revenue

from Cafitarito block

(~20% of mine plan)

CafitaritoX Bt (B~ Lt f20% 4
) N 2.0%NSR

2.4% NSR (payable at 1/3 of gross
value) on Contained Copper and
Nickel metal (~18% of resource)
SHRERGE (25 BIRER18%)
2.4%H) NSR - (F2 AN FI1/3 344D

0.24% NSR on substantially entire
ROYALTY . y ent
mine plan; announced acquisition

Focus on B
° ° 0.18%HINSR
District-Scale
Assets

i COUNTRY EZ  Argentina FTHR %
A Y ——
g EE ~ ﬁ §IJ f@) * November 30, 2020: First

RECENT NEWS Quantum announced a Taca

7(‘ %mﬁ E@ ﬁ FZ: BT E Taca project update:

| ZAN - Maiden reserve of 7.7 million
tonnes of copper [ 2020811
30H: First QuantumAAi T
Taca Tacalii H IR & OL: &

Yl & Ay770 77 Wi

* 32-yr mine life with maximum
annual production of 275k
tonnes of copper [ 325EH " 111
fir, RO 7.5 /i

*  Production decision in 2023-
2024 [ 2023-20245E AP R TE

METALS &8 Cu, Au, Mo 4l 4x. 4 Cu, Aufil. & Ni, Co 4. & Ni, Cu 4. 4

Chile 4] Canada &K USA £ [H

* Feb. 20, 2020: Announced
planned US$152m drilling
program focused on deep
extensions of the deposit /
2020%F2F20H: EAHEIK
1.5 R TCRRTE R, R
R IR 2 2 i

* Feb. 26, 2020: Reserve increase
from 577Mt at 0.53% Cu and
0.48 gft Au to 682Mt at 0.51%
Cuand 0.47 g/t Au /202042 H
26H: 2 M fh{70.53%. &
i SL0.48 T Ml Y] 57742, Wi 34
B AL0.51% i Lo.475%/
I ) 6,822,

*  Jul. 22,2020: Waterton
acquired remaining 287% stake in
project from partner Karora
Resources for C$48m [ 2020%F7
H22H: Watertonltl4800/5 /i
TCIIANEE NG VE Ik f:Karora
Resources T HISUIEZ I H 42
F28% B AL

* Fully-permitted, shovel- ready
project in Quebec BLIbTE A E
PAF AT, IR B LI
WiH

* Sep. 25,2020: Twin Metals
Minnesota and Minnesota
Conservative Energy Forum
announce Clean Energy
Partnership [ 202089 H25H :
B J8 753k M Twin MetalsF1EH 8
Frik M Conservative Energy
Forum B A & 373 i R YR Ak £
KA

e Jun. 30, 2020: US Bureau of
Land Management issues
Notice of Intent to start
Scoping Process of
Environmental Impact
Statement [ 20205E6 H30H
5 ] L 1t A PR ) R AT R B A
THIAFR BRI W SR E (5
UK
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Focus on
District-Scale
Assets
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WOLLASTON COPPER BELT EXPLORATION ROYALTIES OTHER EXPLORATION ROYALTIES
WOLLASTONSH 7 _E I EIERAF] & AR &

ASSET %=

OPERATOR
BET

Highlights
TR

ROYALTY
BRI

METALS &8

COUNTRY B

RECENT NEWS
= oliw i

Janice Lake

Rio Tinto

- 8km mineralized strike / 8 A B W~
)
- 52km long district / 524 K H X

15,

- Rio Tinto systematically exploring
J1¥6 R G 1 Hh HHR

-1.0% NSR on substantially entire
project ZEA AT H 1.0%FINSR
- Buyback of 0.375% for C$750,000;

ROFR on remaining 1.0% NSR [ 7513

h7eE o.375%; F41.05NSRA
RS AL

Cu, Ag il R

Canada &K

Sep. 29, 2020: Rio Tinto
announced the completion of
summer drilling program,
mapping of 52km district and
construction of 80-person
camp [ 20205E9H29H: J1#h
EAR e TR TR, 2
T 52 R IX ISR, R
T8O NHIREE

Sep. 1, 2020: Rio Tinto
announced a RAB drilling
program with results used to
plan a diamond drilling

program in 2021/ 202059 H1H:

FIREART T —IRABE R 14,
25 BT R 20214 E K4 NI
R

Wollaston

Transition Metals

Located 40km on strike from
Janice Lake
#H B9 Janice Lake 403 B

1.0% NSR on substantially entire
project
FEA AT 91.0%NSR

Cu 4

Canada & K

Sep. 1, 2020: Transition Metals
provided an update on work at
Wollaston, including the
collection of more than 600
bio-geochem samples [ 20204
9H1H: Transition Metals$Zfit
T Wollaston i L5 B, ALdE
K5E T 6002 AN E NI IR
FEA

Aug. 17, 2020: Transition Metals
initiated field work at
Wollaston to complete
geochem sampling and detailed
geological mapping / 202048
H17H: Transition Metals 44
TEWollastoni#F AT Ll TAF, LA
T8 IR 2 BURE R T4 3
RIS

Nub East (BC #.1:#44): 1.00% [NSR]

Copper King (BC #L1%44): 1.00% [NSR]
Pinnacle (BC B 1¥44): 1.00% [NSR]

Homathko (BC B1¥#44): 1.00% [NSR]
Dundonald (Ontario %44 ): 1.25% [NSR]
Saturday Night (Ontario %44): 1.00% [NSR]
West Matachewan (Ontario %%4): 1.00% [NSR]
Maude Lake (Ontario %44): 1.00% [NSR]
Elephant Head (Ontario %44): 1.00% [NSR]

Bancroft (Ontario %%4): 1.00% [NSR]
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Nova has an advanced
pipeline of opportunities
Novaifi & B H KN IR
B

‘RO A LT

Target
Opportunities

Hpstle

Y

Holders of Existing
Royalties Seeking
Immediate Value
and/or Future Upside
DA BIBCH R H &
TR BIE O E AT B
KT+ 1]

Project Developers
Looking to Simplify or
Consolidate Royalty
Structure

W H T R A BB

A BB A AU & 25 4

Junior Mining Companies
Seeking Flexible,
Non-Dilutive Financing
R M2y 7] TR R
JEAR AR 1 A

Operators Looking
to Monetize Project
Value Without
Selling Assets

BE A EAEA N
B L S5
S5 (8 1% T4
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Why Invest in
Nova
Royalty?
K FENova
Royalty i) J&

N

FOUNDATIONAL PORTFOLIO
E A E KA HE

Current NSRs comprise some of the most
prospective copper/nickel development
assets in the world 245 )JNSR A AL F5— L&
5 A L iy S AR R T A B
TEAM HBA

Founding team ready to scale the business

B4R A BAFED™ RO 55 WA 7 T B 2R s A

PATH TO SCALE ¥ Bk 2 B

Robust pipeline of follow-on acquisitions

58 K Ja Bl IR IE

CREDIBILITY {8 &% B

Proven ability to transact with owners of
high- quality assets and attract financing
support

H A& SO0 57 Fes & 24728 2y 1M 51 i 5%
SCRERIRE
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0.24% NSR on one of the
world’s premier copper
development projects

A LBEENFT IR
i H 2 —H10.24%NSR

Taca Taca
Cu-Au-Mo
Project
Taca Taca §i1-&

-PH I H

NO
R OYALT

Y

CONTROLLING SHAREHOLDERS # % & < ROYALTY TERMS BUF| &2k

First Quantum Minerals 0.24% NSR on substantially the entire mine plan set out in the
November 30, 2020 NI 43-101 prepared by First Quantum;

OPERATOR & announced an acquisition of additional 0.18% NSR interest;

buyback based on proven reserves published in a Feasibility Study

First Quantum Minerals
Q First Quantum&i 1] 12020411 H 30 A NI43-1013R 5 2 H AU E A

METALS &8 AT LRI 0.24%NSR;s B AT FHUW0.18 5 NSREL & s AR
- AIAT VA FEAR T A AT B R B it B AT Bl

Copper, gold, molybdenum #i. 4. #H LOCATION ﬁ;ﬁ A =

LOCATION A7 &

Salta Province, Argentina Fil R iE 5% /K544

PROJECT STATUS T B IRZS

Maiden reserve of 7.7mm tonnes of copper and 32-yr
updated mine plan released on November 30, 2020;
construction decision expected in 2023-2024 [ 2020411 H

30 H R AR Wit & 770 JTWEER, BB S 0O L A Ay
324F; Tiit2023-2024 - AF W E

RESERVES & &

Proven & Probable Reserves: 1.758bn tonnes at 0.44% Cu,
0.09 g/t Au and 0.012% Mo | ¥R FH FIFEARIR I fif & : 17.58
¢, A7 0.44% A 0.09 5 I ATAH 7. 0.012%
FORECAST PRODUCTION =& Tl

Average annual production 227kt of copper for
the first 6 years; Average annual production of
200kt of copper after Year 6

6 PR r 4 22.7 T S864FE DL G T
P ERAE =4 20 7 I

Note: Project data sourced from the Taca Taca NI 43-101 report dated November 30, 2020.
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2.0% NSR on major, key
portion of one of the
world’s largest

development stage
copper-gold projects
SRR AR KB B i

S HZ — R FEEREE
43 K12.0% NSR

NuevaUnion
Cu-Au Project
NuevaUnién4$

& H

‘RO A LT

Y

CONTROLLING SHAREHOLDERS 5 % &t %=
Teck and Newmont Goldcorp 50/50 JV

OPERATOR EE 5
NuevaUnidn JV

METALS &8
Copper, gold, molybdenum #i. 4. H

LOCATION fr &
Huasco Region, Central Chile %4 b 55 BLIT R} B IX

PROJECT STATUS T B R%
PFS released April 2018; BFS currently being completed due in

2020/ 201854 H KA T WA ATHEIF AR 7€ T202055¢
FERAT H PEAR A AT AT PR 5T

RESERVES fit &
682Mt at 0.51% Cu and 0.47 g/t Au / 6.8212 i, 4
mf0.51%, 4 0.47 58 /Ml
FORECAST PRODUCTION F=& Fiijll
90,000 - 110,000 tonnes per day will produce

approximately 190,000 tn Cu and 315,000 0z
Au on average per year over the first 10 years

= AT N PR R A2 P2 9 i -1 T il A
B P79 7 MR A1 31.5 7 7% 7] 35 4

ROYALTY TERMS BUFI| &4k 3k

2.0% NSR on Cu revenues from Cafitarito, a key mine plan
block within the La Fortuna deposit, covering ~20% of the
total mine plan tonnes; no buyback / La Fortunall J& P —~5&
FERD I X HeCantarito U [1)2.0% NSR, (R4 THRILE
W% 2)20%;  JoInl

ROYALTY MAP BUF| &b &

Note: Project data sourced from the RPA NI 43-101 report dated March 23, 2012 and from Teck’s Annual Information Form dated February 25, 2019.

e T H s SR T20124E3 H 23 H IRPA NI 43-1013R.55 1201942 H 25 H 22 70 A 7 HI4E {5 B 18
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2.0% NSR on the world’s
second largest nickel
reserve - fully permitted,
battery-grade nickel
project located in Quebec

LI Ny = A
BAb A B E3RERTH
R8I0 B #72.0% NSR

Dumont Ni-Co
Project

Dumont4&2 44 T
H

‘RO A LT

Y

CONTROLLING SHAREHOLDERS # B i %~
Waterton Global Resource Management

OPERATOR ZE 5
Waterton Global Resource Management

METALS &8
Nickel, cobalt %8, 4

LOCATION fif B

Abitibi mining camp, Québec; close proximity to all key
infrastructure

BEIE S ADItibR A S ;. FELT T KB At
PROJECT STATUS T H IR#&

Shovel ready: Feasibility study completed, fully permitted

WA T SEMATATHERE AT, SBVF Rl UERIAL
RESERVES f# &
1.028 billion tonnes at 0.27% nickel / 10.284Z 1, 42 17 0.27%

FORECAST PRODUCTION = &5l
First 7 years: 33ktpa of Nickel and 1ktpa of

Cobalt; 50ktpa of Nickel and 2ktpa of Cobalt
thereafter

7 FE3IIMEANT I R RES
3 R 2 T e

ROYALTY TERMS B F| &3k

2.0% NSR (Coyle-Roby royalty claims) on ~21% of the
current resource; 1% buyback /| Z121%H] 24 51 %5 Y5 &=
2.0% NSR (Coyle-RobyH L [X ) ; [allH1%

ROYALTY MAP £UF] £ 3 ]

000528
000038 -

5393000

. LEGEND
\ Pit outline

5301000

1 kilometre =

=]
2
=~
o
@

Note: Project data sourced from Dumont Feasibility Study Technical Report dated July 11, 2019.

T WUH Bl ki 1201957 11 H fDumont AT AT PERE 7T H AR 75
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2.40% GOR on a potential
strategic source of
copper and nickel in
North America

— ISR FE R BB AR

W& S5 1 2.40%GOR

Twin Metals
Cu-Ni-PGM
Project
Twin Metals

4

BE)E

i

Y

CONTROLLING SHAREHOLDERS % % &t %=
Antofagasta PLC

OPERATOR BE 7
Twin Metals Minnesota

METALS &8
Copper, nickel, platinum group metals 4. ##. %4

J&
LOCATION fi1 &
Minnesota, USA & [E B JE 75 i& M

PROJECT STATUS i B R%S
PFS released October 2014; Mine Plan of Operations
presented to US Bureau of Land Management in

December 2019 | 2014510 A & A7 Tl AT 4T M 0F FU #6455
20194F12 A [A) 32 [E oA E# /e i Ve bk &)
RESOURCES %R &

Measured & Indicated Resources: 1.293bn tonnes at 0.57%
Cu and 0.18% Ni [ WM& IN4a /R IR 12.9344M, i i
£37.0.57% Him170.18%

FORECAST PRODUCTION =& Fiill

25-year mine life with total ore of approximately

180Mt of mined and processed, as per the December
2019 Mine Plan of Operations

WHE2019 2 H BB /BN THR, B 1LFFarastE,
KA 7 L B2 M. 8440

ROYALTY TERMS B F| &3k

2.4% GOR (payable at 1/3 of gross value) on Contained
Copper and Nickel metal (~18% of resources); no
buyback [ &I & ¥ JE (235 TIRERI18%) Y
2.4% GOR (¥ S WHEHI33 AT 5 TE I
LOCATION fi7 &

Note: Project data sourced from the NI 43-101 report dated October 6, 2014 and from Twin Metals Minnesota website.

vE: T H BE SRR T 2014810 A 6 H NI 43-1013 25 A1 Twin Metals Minnesota™ i .
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1.0% NSR on the 38,250 ha
Janice Lake project under
systematic exploration by
Rio Tinto [ /J# R4t H)
BT 38,2504 HiJanice
LakeTR H HJ1.0% NSR

Wollaston
Copper
District

Wollaston

= X
1.0% NSR on the 15,000 ha
Wollaston Copper Project
located 40km southwest
of Janice Lake
7 F Janice LakeFiE§ 40
B Ab1.5 5 A Biwollaston
15 T0 B F1.0% NSR

CONTROLLING SHAREHOLDERS #2 i i 7R
Rio Tinto earning 80% interest from Forum Energy
Metals by spending US$30m //#f1 /% %3000 /i3 TE M

Forum Energy Metals{$#13 | 80% I IiAX
OPERATOR ZEJ5

Rio Tinto /1#f

METALS &8
Copper, silver #i. 43

LOCATION f7. 8
Saskatchewan, Canada JN& K% {4 0E 4

PROJECT STATUS T B IR%
Rio currently undertaking second exploration program at

Janice Lake after spending US$3.7m in 2019 and completing
its first stage earn-in requirements 10 months ahead of

schedule [ 2019448 9370 Fi 3570, #RET101H 5B —Wr
%El‘]i‘%ﬂﬁgik}ﬁ, 130 H i IELF Janice Lake T /@ 55 — /M)
S

*é()ZJlglj_Z(J)RATION HIGHLIGHTS 8155 /=

* 18.5 meters (59.0 to 77.5m downhole depth) at 0.94%
Cuand 6.7 g/t Ag [ 18.5K I BL N (HF TR E59.0 %
77.5K) WA (i 20.94% 4R MAL6.7 50 /Il

52meters at 0.57% Cu and 1.5 g/t Ag | 52K FIH Bt A L
B A 0.5 7% FNER 437 1.5 57 /il

ROYALTY TERMS B &4k

1.0% NSR including additional milestone payments at BFS and commercial production; 0.375% buyback

1.0% NSR, ALFEARAT H ORI al AT VEWF FUA R L AR = B8O AR IR 3R 0.375% 011

PROJECT MAP i H 3t &
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NO
ROYALTY

Early
Exploration
Royalty
Portfolio
pReas T
b7 L3 e G
s

Nub East, 1.00%

Copper King, 1.00%

Homathko, 1.00%

Dy, Dundonald, 1.25%
Saturday Night, 1.00% 9~
W. Matachewan, 1.00%
Maude Lake, 1.00%
Bancroft, 1.00%
Elephant Head, 1.00%
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Contact
Details

ES YS!

For further inquiries, please contact:

I EZER, 1BREAR:
Alex Tsukernik
President & CEO

BEAEEPATE
alex(@novaroyalty.com
(604) 696-4241

www.novaroyalty.com



mailto:alex@novaroyalty.com
https://www.batteryoneroyalty.com/

