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Forward Looking Statements
AT HE 4 = A

This presentation includes certain "Forward-Looking Statements" within the meaning of section 21E of the United States
Securities Exchange Act of 1934, as amended. All statements, other than statements of historical fact, included herein, including
without limitation, statements regarding potential mineralization and reserves, exploration results and future plans and
objectives of Solitario, are forward-looking statements that involve various risks and uncertainties. There can be no assurance
that such statements will prove to be accurate and actual results and future events could differ materially from those
anticipated in such statements. Development of Solitario’s properties are subject to the success of exploration, completion and
implementation of an economically viable mining plan, obtaining the necessary permits and approvals from various regulatory
authorities, compliance with operating parameters established by such authorities and political risks such as higher tax and
royalty rates, foreign ownership controls and our ability to finance in countries that may become politically unstable. Important
factors that could cause actual results to differ materially from Solitario’s expectations are disclosed under the heading "Risks
and Uncertainties” as well as the COVID-19 related risks as disclosed in the Quarterly Report on Form 10-Q for the year ended
March 31, 2020, filed with the SEC on or about May 1, 2020 and elsewhere in Solitario’s documents filed from time to time with
Canadian Securities Commissions, the United States Securities and Exchange Commission and other regulatory authorities.

This presentation contains estimates of mineralized material based upon measured, indicated and inferred mineral resource
categories that are recognized and required by Canadian regulations, but the SEC does not recognize them and U.S. reporting
companies are normally prohibited from including resource estimates in their U.S. filing. U.S. investors are cautioned not to
assume that any part, or all, of mineralized material or mineral resources categories will ever be converted into reserves. The
economic significance of Proven and Probable Reserves differ substantially from mineralized material and measured and
indicated mineral resources. Furthermore economic viability has yet to be established by a feasibility report for mineralized
material and the Company has not yet determined that any part of the mineralized material can be legally mined. This
presentation also contains information about adjacent properties on which we have no right to explore or mine. We advise U.S.
investors that the SEC's mining guidelines strictly prohibit information of this type in documents filed with the SEC. U.S. investors
are cautioned that mineral deposits on adjacent properties are not indicative of mineral deposits on our properties.

This presentation (including drill hole information and mineral reserve and resource numbers) has been reviewed for
accuracy by Mr. Walt Hunt, COO for Solitario Zinc Corp., who is a qualified person as defined by National Instrument 43-101.
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Solitario Investment Proposition
Solitario & %% £ 5k

Major joint venture interests in two high-grade zinc development
projects, +12% Zn Eq. M&I resource = 2.6 billion Ibs., Inferred = 1.6
billion lbs. 47 W AN 2145 it (67 B8 1 129 49 g it A B T R T H = 22
SR EE . WE R R BRI E 264085, HERT TR E Y1612
1% o

Florida Canyon Zinc Project in Peru is a high-grade development
asset held jointly with Nexa Resources S.A #t & [fJFlorida Canyon
#2701 H /& 5 Nexa Resources S.AFE[E 47 1 & i AL T R B 72

Lik Zinc Project is a large-tonnage, high-grade, open-pittable
development project in Alaska, partnered with Teck Resources /
LikEEI H & S RFCRWESE, AT FTHm o i — M 3R K.
a7 751 R AT g R ITRIT R T H

Well-financed ~US$7.9 million in cash and marketable securities %%

&R, 2979077 F uI & A kg

Skin in the game: Management/Director equity ownership at 9.6%

MEFEAE: R/ H R 9.6%

Disciplined Capital Structure: 58M shares outstanding, last equity
raise was in 2011 SRS 1) FE A 4544 5800 5 BEEAE, b — kY
TN AS FEAE 20114

Experienced and respected management team: Track-record of
creating value by moving assets through feasibility and permitting 2
WEE . ZAFEAEEAP . e vl AT AR ] R HES)
g B IE I E T AT B2 E
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Why Should Care About Zinc?

At A AR ?

Stimulus Spending Has the Potential to Create $4 to $6 Trillion
in Infrastructure Spending Rl 5F > H A A] e G11&E S4 114

256 34 B FRA it S

* Infrastructure Buildout = Increased Demand for Steel

o FLARIE X = MBI RE 0

e More Steel 5 Z2 4411w Significant Increase in Demand for

Zinc X B I 75 K KR BE 0

Other Uses H il & Galvanization 4%
Utilized .in die-casting, 20% Utilized for its corrosion
production O_f brass.and 60% resistance (galvanized steel,
bronze, and into Ogldesﬁigé% rebar, autos, structural steel).
;,%;E‘ii'@s i Jg%ﬁ;ﬁﬂz% LT LT g e 4
;Fn/f/tg ! ’ El—éL ) %MHE\ ‘/—\Ai‘ %RM;@) o

HH
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World Class Partners

e SRR (RVE S

Partnering with well funded, leading
zinc producers reduces costs, risk
and capital requirements = G %

%mﬁ&%%ﬁiﬁﬁAﬁ PG
5% NN 5 L N
$1B Market Cap

Florida Canyon Zinc Project held jointly with
Nexa Resources S.A., 4 largest zinc I $1044TH{E
producer with three underground zinc
mines and large zinc smelter in Peru. /
Florida Canyon££1i H 5 & DU KB A2 7= i
Nexa Resources S A& A, ZAATE

\ . o o 10B Market Cap
B = H R AR $

Lik Zinc Project in partnership with Teck
Resources, 3" largest zinc producer with
worlds largest zinc mine (Red Dog) situated
just 14 miles from Solitario's Lik deposit. / Lik
FEIH R SR HIE AT SR, AT RS
= REA R, AR s KR (Red
Dog) , A ESolitariofJLiki AR 1435 B .
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Capital Structure A~ %45

Current Price US$0.83/C$1.05  Market Cap ~US$48M/CS61M
T HT A iEi=A 214800 /1 3 71./6100.13 NG
Shares Outstanding Avg. Daily Vol.
BB E 58.1 Mil  NYSE/TSX 706K/11K
581075 HBBXE 70.6 /3 [ /11000/1%
Cash and
Options 5.7 Mil  Marketable $7.9 Mil
B 570)] Securities $790/7
MEMFHHES
Fully Diluted 63.8 Mil
S TS RS 638077 Annual Burn Rate (excluding drilling N ELIEHITR) $1.3 Mmil
SEFETE $130/7
52-Week High USS0.90/CS1.16
52 B =R Analyst Heiko lhle, H.C. Wainwright
53 B
52-Week Low USS0.13/CS0.22
52 & B iR 4 Top Holders Mgmt. and Directors & ¥ JZ fll & 5+
FEBER 5.6 Mil / 5607 i
Zebra Hldgs. (Lukas Lundin):
3.9 Mil / 390 /5 fi%
Newmont Mining: 2.7 Mil / 270 J3 I
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Fmanually Respon5|ble

Equity Dilution Disciplined

Overhead Disciplined /=% ] H # F > P B B A AR

3-Year Net G&A Reduction of 46%
3E— AT LR > 46%*

$1,400,000

$1,200,000 . . .
No Equity Raise in the

>1/000/000 Preceding 9 Years!
o BBl o4 B I
600,000
$400,000
$200,000
$-

2018 2019 2020 Est

Net G&A Costs
1 ok FH RlAS

*Excluding non-cash option expense

AIEARIL & IR A
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Consolidated Zinc Resources &3 HIEE R E
(Solitario Attributable Y3 J&SolitarioH)

3,000 11.8 ZnEq%
By E s

2,500

2,000

11.95 ZnEq%
L8 RAL

Million Lbs. H J3 %
\I—‘
w
o
S

Measured and Indicated Inferred

M Florida Canyon m Lik

Price assumptions for Zinc-Equivalent grade: Zinc $1.20/lb; Lead $1.00/Ib; Silver $16.50/0z.
Solitario attributable interests: Lik-50%; Florida Canyon-39%

TPHEEE B AR BRI S1.20/%%; HrrS1.00/15%; H4RS16.50/#5 7],

Solitarioy; (5 #25: Lik-50%; Florida Canyon-39%
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Florida Canyon Zinc Project, Peru

& HFlorida Canyon 2201 H

Joint ventured with Nexa Resources S.A.

5 Nexa Resources S.A.[H& @A

Advanced exploration project with $70 million
in partner investments (526 drill holes;

134,416 meters) m R EIRIH , SRR
7£$7000 /5 (526144 fL; 134,4162K)

Preliminary Economic Assessment
demonstrates robust economics #J 4 551 F

i 78 H R K 22 58
Funded to Production &4 X & &7~

*17,000-meter drilling program completed in
2019 was the most aggressive annual

program to date / 20194E 5 L H1.7 5 K &k
BRI R IE S N IR AR ) 4E B B BT R
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Florida Canyon 2019 Drill Highlights
Florida Canyon 2019E45#R 45 R = A

Drill Hole  Thickness B ZnEq %34 Drill Hole  Thickness ZnEq ¢34
Number B (meters>k) & (%) Number BEE = (%)
IR S BiflRs  (metersK)
PEBGD-03 1.3 56.9 PEBGD-30 6.7 18.7
PEBGD-04 1.3 40.6 PEBGD-31 74 13.1
PEBGD-08 4.4 18.3 PEBGD-32 9.3 26.5
PEBGD-10 48.9 6.2 PEBGD-33 9.9 7.7
Including 17.5 13.7 PEBGD-36 6.1 25.6
L FE
PEBGD-15 124 15.1 And DL A 1.8 37.1
PEBGD-24 41 19.5 PEBGD-38 9.7 23.2
PEBGD-25 6.3 8.2 PEBGD-39 3.3 47.1
And LA 8.8 6.9

*ZnEq was calculated using the following price assumptions: Zn=51.10/Ib., Pb=50.91lb., Ag=$16.50/0z. Reported intervals are
estimated to be at least 80% of the true thickness £ X & I THHEIE T DL RSBk BEAS1.10/%5, £511$0.91/8%, H4R
$16.50/75 7] o R B Beflivh 20 N ESE IR L 80%

Numbers in this table may not add exactly as numbers have been rounded to the nearest decimal

M Ty VYA N B R /Nt DR R A 7 mT RE TS 58 A HE AR
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Florida Canyon Resource
Florida Canyon & &

100% Basis / 100% 35t _E

M&I Inferred
WEmErsEREE HEMEERE

896 M Lbs. / 2,425 M Lbs. /

8.9612. %% 24.25{0. %%
14.62 ZnEq % / B34 12.12 ZnEq % / ¥4
B 11714.62% B 5712.12%

Solitario’s 39% Share / Solitario'139% % 13

M&I Inferred
WEmErsEREE HEMEERE

349 M Lbs. / 946 M Lbs. /

3.4912.%% 9.4642.%5%
14.62 ZnEq % [ £F4 12.12 ZnEq % / $¢34
B 114.62% BMf112.12%

Price assumptions for Zinc-Equivalent grade: Zinc $1.20/lb; Lead $1.00/Ib; Silver $16.50/0z.
VR B A R BRI S1.20/%5; B HrS1.00/15%; [H4RS16.50/25 7] .

NYSE American: XPL | TSX: SLR | SolitarioZinc.com
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Florida Canyon PEA Economic Highlights
Florida Canyon¥]25 & 5F AL 28 55 = Al

(100% Basis / 100% 113 At 1)

(Metal Prlce Assumptlons Zn= $1 .20/lb; Pb= $1 OO/Ib Ag= $16 50/oz)
X ‘ I L] ‘ 1Tl ':l

RS16.
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Funded to Production & X F 2K

All future costs - drilling, PEA updates, pre-feasibility costs, community relations, environmental
expenses, metallurgical studies, engineering & feasibility - will be funded by Nexa to earn its 70%-

interest in the project. AL KK 4 il —Hi 4R . §IB 260 VP (PEATT BT LR[4T HERT I 2, 4
XK F, FREER. BB, TRRIA (TR 5 — ¥ tiNexath 7, LIZRARIIL H 709425 -

v Solitario will not pay back any of these costs. / Solitario /N2> %141 L6 gl A rh ]
AR — i
After feasibility, Nexa will fund Solitario’s 30% participating interest
through a loan to Solitario. FJ 1T 51 )5, Nexalfilid [7]Solitario$E it

2R, NSolitariolf130% S 5 it K 4,

V" Interest rate will be at Nexa’s cost of funds — currently about 5%.
2K 1% Nexalt) Bt & A THE — H BT 21 95%.

Solitario will fund loan repayment to Nexa through 50% of the net

cash flow from its 30% participating interest. / Solitario’* i# i H:
30% 12 AN 2 BT 72 AR 1 I T Y 50% ££ 1 Nexa i DY K -

v" Allows for significant cash flow to be achieved early. F&f% R F-
SR B I 4BV o
Solitario achieves production without capital risk or
equity dilution!

SolitarioSEIN 1 Jo T8 A UG A1 R BURR A% 1) A2 7= |

NYSE American: XPL | TSX: SLR | SolitarioZinc.com
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Florida Canyon Upside Considerations

FIor|da Canyonl] FATH EIA

New resource estimate in process. 1F7E 34735 F %2 U
A

* Deposit(s) will likely grow significantly, increasing
annual throughput and extending mine life. i IR (A 1L

—M) Al RE = KB IN, e = B IRy L 75 an

* Metallurgical testing will likely demonstrate higher
recoveries (targeting an increase from 80% to 86%) and
concentrate grade (from 50% to 58%). & 4= MR A] fE
SN FE EFERICE CH bR 80%1E =1 £186% ) Fll
FEW AL (50%HE = %158%) .

* Improved access from the south, reduce mine access
and concentrate hauling by approximately 50 km. B3
T’Tﬁiﬁ’h&tﬂ 18, 2150 BeT L @EE ARy

B

* Successful exploration drilling in south area would
support south access alternative. g 3 [X 15 5 D 1 Bl R
BRI SR B I I ) AR RS

=

NYSE American: XPL | TSX: SLR | SolitarioZinc.com
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Lik Zinc Project, Alaska
i 57 B hm Lk 1 H

Mining claims covering 6,075 acres located
~14 miles from Teck’s Red Dog Mine 516075

T A RLX B 2 28 v Y Red Doghl N 145¢ B

50/50 joint venture with Teck; Solitario is the
operator 578 70 %% 15 A BT m] AR
Solitarios2 iz 5 /7

Large tonnage, high-grade, open-pittable
resources, with significant underground
expansion potential ZHYRE K. WML E. &H
e RITRBVBEIE, A BRI N 95K 7

Clean metallurgy 5 V516 &

Region highly supportive of mining activity = /&

SCRERA B A X

v' 2021 exploration program planned

SRR IF 202 1 ERIIR T &

_

Lik Deposit

Solitario Lik Project Claims

Teck Mining Claims

Native Corporation Lands

NYSE American: XPL | TSX: SLR | SolitarioZinc.com
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Lik Project Resource
LikTi H SR E

100% Basis / 100% 354 _F

Indicated Inferred

4,542 M Lbs. / 1,373 M Lbs. /

45.4247.F& 13.7342.%%
11.37ZnEq % / X E 11.66 ZnEq % / S 4 &
mfr11.37% muf711.66%

Solitario’s 50% Share / Solitario—4 K & 4

Indicated Inferred

HBrRRER HEMRER
2,271 M Lbs. / 687 M Lbs. / 6.8712.5%

22.7112.%% 11.66 ZnEq % / S 4 &
11.37 ZnEq % | MR hA711.66%
fr11.37%

Price assumptions for Zinc-Equivalent grade: Zinc $1.20/Ib; Lead 51.00/Ib; Silver 516.50/0z.
B FE G (TR i £21051.20/ 5%, #157°51.00/ . F1#3516.50/ £ 7],

NYSE American: XPL | TSX: SLR | SolitarioZinc.com 16



Lik Project, Alaska ] 7 & i Lik I

(proximity to Red Dog Mt 4Red Dog)

® Red Dog Mine
Red Doghl”

NYSE American: XPL | TSX: SLR | SolitarioZinc.com
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Lik PEA Economic Highlights
Lik#] 20 2 55 PEAL 4255 5 1
(100% Basis / 100% (] 3=t F)
Strongly Leveraged to Zinc Price XT4EA A 5 K AT A-AE H

Zinc Price Sensitivity USS 1.00/1b. USS 1.10/Ib. USS 1.20/1b. USS 1.30/Ib.

B BRI 126 0/ 155 1.13E o/ 1.23 0/t 1.3 5¢/KE
After Tax IRR
AR B ES 14.4 20 25.2 30

After Tax Payback (yrs)

i 5 [0 s 18] (4F) 4.5 3.4 2.8 2.4
After Tax NPV @ 8% USS$ 99M USS$ 195M USS 291M USS 386M

i I 3 896 1) 1 ILAEL 990045 %t | 1.95f4%7m | 29145 | 3.86{45ET

PRODUCTION 4= MINE LIFE 5 LI 1y
« 234 million Ibs payable zinc/year / &4E N AT~ «  9vyears using Lik South only / /LA, {Xf# HLik South

5 2.3410.5% «  Underground potential not considered / i X8 71k
«  71.5 million Ibs payable lead/year / &4E N AT et

17150 /51 CAPEX A Hi
OPEX 2 & i 4 «  $352M, including 20% contingency / $3.521Z,, .4520%

¢ USS$0.63/Ib zinc, net of by-products / £%0.633 Ju /5, () N i 4
R E = 5 JE « 5,500 tpd mill, infrastructure and equipment mining

* Inclusive of transport to port / fL.3E FHE 1 () ia i 2% 2,200,000 tpa /EEH ] H 4= BE550008, FAiti15 i A 15
H I KAEAE220 77

Source: Preliminary Economic Assessment Technical Report — Zazu Metals Corporation, Lik Deposit Alaska, USA Dated April 23, 2014 and effective March 3, 2014, prepared by Robert L. Matter, PE (JDS Energy and
Mining, Inc.) Tony Loschiavo, P.Eng. (JDS Energy and Mining, Inc.), Neil Gow, P.Geo. (Roscoe Postle and Associates, Inc.) and Michael Travis, PE (Travis Peterson Environmental Consulting, Inc.) (herein referred to as
the “PEA”). The preliminary economic assessment is preliminary in nature, in that it includes inferred mineral resources that are considered too speculative geologically to have the economic considerations applied to
them that would enable them to be categorized as mineral reserves, and there is no certainty that the preliminary economic assessment will be realized. Ui : ]2 28 5 Vil 43 A 41 55 -- 3 15 BT 47 487 hn Zazu Metals
Corporation Liki" &, &% H#15201444 H23H, 201443 3H 4%, H1JDS Energy and Mining, Inc.ff] %k T.f2JiiRobert L. Matter. JDS Energy and Mining, Inc.ff] %l T.#2JiliTony Loschiavo, Roscoe Postle and
Associates, Inc.f] % k11 7 2% % Neil Gow 1 Travis Peterson Environmental Consulting, Inc. % i T.# JifiMichael Travis% # (UL T i FX"PEA"). ¥ &GRS E MR ERVIB K, FONE AR HER R 72 B, X8 %A
SR A RS LR B, TR AT S P S, L RE S A T e, LS SE I R U PR A s
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Lik Typical Mineralized Intersections

Lik HL BB A0 A B

HoleNo. From (m) To(m) Length A /t

BTG M(ﬂe() ) @J(glé)) B om0 20 (6) Po g 06) “G
5 54.56 78.79 24.23 19.72 6.27 126.5
16 80.16 94.49 14.33 21.67 7.01 230.4
21 129.54 135.33 5.79 7.07 1.88 8.6
24 40.87 50.14 9.27 11.09 1.44 51.1
38 45.90 63.76 17.86 8.13 1.80 48.0
38 70.53 87.75 17.22 8.92 2.08 28.8
43 35.66 40.69 5.03 17.66 3.62 8.6
43 60.96 80.28 19.32 9.07 2.49 47.7
43 84.73 91.04 6.31 21.07 5.95 111.4
68 32.31 53.43 21.12 13.34 2.85 56.9

NYSE American: XPL | TSX: SLR | SolitarioZinc.com
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Preliminary 2021 Exploration

Program / 20215E4] B &

* 1,000+ meter drilling program
testing extension of open pit
resource and stacked ore bodies. /
1000% KBTI, MHalER K
BT UE V0 ] S A A HERR B4
4 Stacked ore bodies couId}prowde

ge upside potential HEA "
AR L IR 18 7

e Geophysics (IP) and soil
geochemistry over north prospect
area L FJUREEI’Jﬂﬁﬂﬁ%E?UP)
A IR AL A 5T

*May be impacted by COVID-19 1 5852 £t et i %8 35 15 (1) 52 0

RITHR

NW Expansion ' .
ViR S @ NE Shallow
@ AR
@
Stacked Ore
Bodies
R
@
Lik South .

‘ Primary Holes 1t 5544 7L — 2,700 ft / 2700357
@ Secondary Priority /X Z4)L 55— 600 ft / 6004 ]

NYSE American: XPL | TSX: SLR | SolitarioZinc.com
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Lik Joint Venture
Considerations

Lik&BEMIFIZERRER

* Teck Resources is the third largest zinc producer in the
world and operates the largest and most profitable
zinc mine in the world - Red Dog. Red Dog is a core
asset of Teck. Red Dog is a relatively easy 14-mile ore
haul from Lik. Z= 70 S & S BR S8 = REAE PR, &
EERRERAN. BRI PN Red Dog, ZH 2
RILIIZ LT LKW A izfiEIRed Doghf i 4
5, RA14ENES.,

* Red Dog production is subject to costly (35% NPI) and
increasing (to 50% in 2032) to NANA Native
Corporation. Lik is not subject to a NANA Royalty. /
Red DogJ 7= & 25147 %5 NANA Native Corporation/R
K—#45> (35%INPI) , FFLE20324F 14 M F50%.
Liki5 A7 1A O PR A1

* Joint Venture relationship is excellent. & %t MV 5< &
JEH AT

* During the past three years, Teck has become increasingly more
engaged and enthusiastic concerning Lik. Teck wants to become
majority owner and manager of the JV. i ¢ =4, Z& 50 XJLikIl
H B@i%ﬁ%ﬂ%%@ﬂ%ﬁ@%, v BB BN & B A R AR
B

NYSE American: XPL | TSX: SLR | SolitarioZinc.com



Lik Upside
Considerations

Lik LR E&E

* Lik open pit resource has potential to
grow by several million tons. / Liki#s &

R R AR L E I RERIHE T

e Potential for significant additional
mineralization through deeper Lik
mineralization exploited by
underground mining methods, stacked
mineralized horizons below Lik, and the
north prospect area. Il T KA
VEIF R IR GRZ HILIKE 4 Lik A 1
YR EMIEH TS X, A A AE3R
T RERESM L

* Project economics will be significantly
enhanced by utilizing Red Dog
infrastructure; much lower capital
costs, modestly higher operating costs.
i F FHRed Doglt) REfith i, T H 1]
PR R EER G BARAK
KL, B8 mA/ME BT

NYSE American: XPL | TSX:SLR | SolitarioZinc.com



Summary sl

v

bt

Major joint venture interests in two high-grade zinc
development projects, +12% Zn Eq. M&I resource = 2.6
billion Ibs., Inferred = 1.6 billion Ibs. #1745 P4 24 & b 7
L 12% ) AT R I H FESFRAWAEE. NE
IHE7R B 261005, HEWT B IR E 164455 .

Florida Canyon Zinc Project in Peru is a high-grade
development asset held jointly with Nexa Resources S.A /
FAE-FFlorida Canyon£E3 H /& 5iNexa Resources S.A3L:
[FIHIAT ) e e ST 5

Lik Zinc Project is a large-tonnage, high-grade, open-
pittable development project in Alaska, partnered with
Teck Resources / LIKEEDR B /& 528 W IR A1, A7 TF
a‘%ﬁﬁbﬂﬁ‘]#’l\%ﬁ‘?ﬁii\ a7 i ) A e R KT R T

Well-financed ~US$7.9 million in cash and marketable

securities BEFE, £1790 11 0B EFA Mrilks

Skin in the game: Management/Director equity

ownership at 9.6% R3EHH: E 2/ EHF9.6%

Disciplined Capital Structure: 58M shares outstanding,

last equity raise was in 2011 / P MBI BEAZEH: 58001
B, bR ASE 7R 20114F

Experienced and respected management team: Track-
record of creating value by moving assets through
feasibility and permitting £+ ZAZBIEEHE
BA: AEEA AIATPEAVE R R HES B G&E O E T A
R B

NYSE American: XPL | TSX: SLR | SolitarioZinc.com
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Contact Information k

Christopher Herald,
President and CEO
EEFEEMTE

4251 Kipling St., Suite 390
Wheat Ridge, Colorado
80033

303-534-1030
cherald@aol.com

Investor Relations It Z & R &

Valerie Kimball
Director, Investor Relations

BRERRL M
720-933-1150
800-229-6827

vkimball@solitariocorp.com

Transfer Agent ¥1ECE

Computershare Investor Services
800-564-6253

44

= 4

NYSE American: XPL | TSX: SLR | SolitarioZinc.com

24



mailto:cherald@aol.com
mailto:vkimball@solitariocorp.com

Lik Zinc Project, Alaska S 1 p JiLik #2200 H Florida Canyon Zinc Project, Peru #/ZFlorida Canyon #¥4i |H

Appendices [fizx
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;T‘

Management & ¥ =

Christopher Herald, President, CEO & Director .51 #;. B /E 1T H #FEH

Mr. Herald has served as Chief Executive Officer since June 1999, President since 1993, and a director of Solitario since 1992. Prior to its
acquisition by Kinross Gold Corp., Mr. Herald also served in various capacities for Crown Resources from 1987-2006, including, Chief Executive
Officer, President and director. Prior to joining Crown, Mr. Herald was a Senior Geologist with Echo Bay Mines and Anaconda Minerals. Mr. Herald
serves as non-executive Chairman of Viva Gold Corp. Mr. Herald received a M.S. in Geology from the Colorado School of Mines and a B.S. in
Geology from the University of Notre Dame. / Herald 4 H 19924 {20 {T-Solitarioff & 5%, H19934EATIA(T 8%k, H 199946 H Ll T mHATE .
TEi%A A #iKinross Gold Corp. W42 7, Herald/a4zitF19874 220064 7ECrown Resourcest T & FHR S, WHEEHEPATE . BBEMEE, A
Crown fiif # /£Echo Bay Mines & Anaconda Mineralsf = Z&Hf 258 . Herald%54: B #i4E/EViva Gold Corp.[IAEHAT T, MhilE R B 25 ke
(OB Ve 2 (7 o A e N <7D e o e A

Walter H. Hunt, Chief Operating Officer & /# & & E

Prior to his appointment as COO in June of 2008, Mr. Hunt was Vice President - Operations and President - South American Operations of
Solitario since June 1999. He also served as Vice President - Peru Operations from 1994 until 1999. Mr. Hunt was Vice President Operations of
Crown Resources from 1994 to 2006. Mr. Hunt has over 30 years of exploration, development and operational experience with Anaconda
Minerals, Noranda and Echo Bay Mines where he served as Superintendent, Technical Services and Chief Geologist at Echo Bay's Kettle River
Operations. Mr. Hunt received his M.S. degree in Geology from the Colorado School of Mines and a B.S. degree from Furman University. £2008
6 H BT Ar N E IS E B 21T, Huntse/d: B 19994F6 H {1/ Solitario A 7l iz & Rl S 3 A B SR 18 B 8k, ik T 19944 22 19994 - FH AT A & Ml 55 Fill &
i, 19944F % 20064H/TCrown Resourcesfiia & fll s #. HuntftA4E7EAnaconda Minerals. NorandaflEcho Bay Mines#li 5 #8id 30E I #h#R . T
KAIEE 2%, {EEcho Bay i {H{EKettle Riverik 55 i« HORMRS AT UG 2K . MAERED B2 0 e SR B A it 22 o, A o 2R3k
B

James R. Maronick, Chief Financial Officer E /#1145

Mr. Maronick has served as Chief Financial Officer and Secretary/Treasurer of Solitario since 1999. He also served as Chief
Financial Officer of Crown Resources from 1999 to 2006. Prior to that, Mr. Maronick served as Vice President - Finance and
Secretary/Treasurer of Consolidated Nevada Gold Fields Corporation from November 1994 to September 1997. Mr. Maronick
graduated with honors from the University of Notre Dame in 1977 with a BA in accounting and received his Masters degree in
Finance with highest honors from the University of Denver in 1986. Maronick%t 2 [ 19994E #2 4H - Solitario ) & i 14 55 & ek /014 55
F, MAE19994F 220064 4H/F-Crown Resources I 1 i 55 .« TEMZHT, M19944E11H £19974F9H , fih & 4H{F-Consolidated
Nevada Gold Fields Corporationf]li4 5% &l EANFL /04 5% 4 . Maronick2e24E T19774E LML G b e b T- 36 B K2, RSt
i, IR T 19864 LU e R ARG S b K e Rl - 2 A
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Brian Labadie, Chairman of the Board &2 5>7-/# - Mr. Labadie has been a director of Solitario since June 2006 and Chairman since March of 2009. Mr. Labadie has in over
forty years-experience in the mining industry including formal training and experience as a mining engineer including developing and operating mines, both as a mine manager
and as a senior executive at Miramar Mining Corporation and Echo Bay Mines. Currently, he is an independent mining industry consultant. He was a former director of Crown
Resources Corporation and Battle Mountain Gold Corporation. Mr. Labadie holds a Bachelor of Science degree in geological engineering from the University of Toronto. /
LabadieZt4: H20064F6 H il FSolitariofJ# 5, H20094:3 HRIEEFH N, BRI ATVAHE T 2EMNAL, AAEEJRD TR IEREIER, 5
FrRAEER L, [FF£EMiramar Mining CorporationflEcho Bay MinesfB/EH LA PRI R, W42 Crown Resources Corporation }2Battle Mountain Gold Corporationf{]
#, HAE SR . Labadiee B 2462 KA i TAE B LB S22y

Gil Atzmon, Director &% - Gil was the founder, Chairman, Chief Executive Officer and a Director of Zazu Metals before its acquisition by Solitario in June 2017. Mr. Atzmon
has over 20 years' experience in the mineral resources sector including positions as a mining executive, investment banker, mining fund manager and geologist. Previously, Mr.
Atzmon acted as VP, Corporate Development of Ivanhoe Mines Ltd., a global energy and mining specialist for BNP Paribas and Portfolio Manager for US Global Investors, Inc.
Mr. Atzmon holds a Bachelor’s degree in Geology and Geography from Columbia University and a Master Degree in Energy and Mineral Resources from the University of Texas.
7£20174F6 H #Solitario{ W2 B, Gil ¥ EZazu MetalsHIEIIG N EHS T BEHITENESE, B0 THESEMA202ERNAR, AFEEDLEE . 75N
THR WSS AR 2K SR, A RT, Atzmonsti: 4 fEivanhoe Mines Ltd. VA BRI, W& RERE BT IEEREEFEAT LR, 2US
global Investors, Inc. % B S4B . AR EHS LUK 22 5T 27 A 22 222267 DL R Bl 55 M K 22 R RRISRIAY = B i 127407

Joshua Crumb, Director #Z#- Mr. Crumb is a founder, Director and Chief Financial Officer of Goldmoney Inc., a financial service and technology company, serving in this role
since 2014. Mr. Crumb was previously an Executive Director at Goldman Sachs and also held positions within the Lundin group of companies. Mr. Crumb served as a founder
and Director of Loma Vista Capital, and an independent Director of Silver Bull Resources Inc., Astur Gold Corp and Zazu Metals. Mr. Crumb holds a Master’s of Science degree in
Mineral Economics, a Graduate Certificate in International Political Economy, and a BS degree in Engineering from the Colorado School of Mines. / Crumb%c4: H 2014 2 45{F
— K eIk AR A A Goldmoney Inc. IEIIE N FHHAEEIMSSE, EHZ AT G RBIEHITES, WEELundinEBARHELIRS, B4 /ELoma Vista
Capital (EIEE NFIE D, L ASilver Bull Resources Inc.. Astur Gold CorpfiZazu MetalsfiIMN B, HHARIET R 20 W2ERBH P& 5t e aah . ERBUA A G Ad
(1 LY i o e [V

Jim Hesketh, Director 2 - Mr. Hesketh has over 35 years’ experience in the mining industry and is presently serving as President, CEO and Director of Viva Gold Corp.
Previously, Mr. Hesketh served as President, CEO and Director of Atna Resource, Ltd, and its’ predecessor Canyon Resources Corporation. He was also a principal mining
engineer and VP of NM Rothschild & Sons. Mr. Hesketh holds a BS in Mining engineering and an MS in Mineral economics, both from the Colorado School of Mines. / Hesketh4
AR AR - 354E 4858, H AT/ Viva Gold Corp. a3k EMHUTE IS, FEILZ /T $H{TAtna Resource, Ltd S L Hi & Canyon Resources Corporation[f) =
B BEPITEREDH, £ ENM Rothschild & Sons I E KA TAEMAIE] 3R, Heskethse BT REE i 20 b 22 Be H b TRE2E L2 A fR P45 2207

Christopher Herald, Director 2% - See management bio on slide #31. JLZJ] F 2831 A /& B E T T

John Labate, Director Z% - Mr. Labate is a seasoned executive with over thirty years of financial management and accounting experience. Currently he serves as CFO of Gold
Resource Corporation. He has previously served as CFO of Golden Star Resources, Ltd., Constellation Cooper Corporation, Crown Resources Corporation and Applied Optical
Technologies. Mr. Labate received a bachelor's degree in Accounting from San Diego State University. / LabateZc/E & — L4 5 IS, WA =T 2EM &
21245, HHEHE{FGold Resource CorporationfI 445 E, ¥ EGolden Star Resources, Ltd.. Constellation Cooper Corporation. Crown Resources Corporationfll
Applied Optical TechnologiestA (LIt & A4 55 5, A FHLEF N K2 ait-2e 242540 .
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Buenaventura Mining Invests in Tinka Resources — December 2019
Buenaventura Mining#¢ % Tinka Resources—20195£12 H

* Buenaventura Mining made an equity investment of C516 million in Tinka Resources to acquire a 19.9%
interest in Tinka (Ayawilca Zinc Project, Peru); Buenaventura paid an 83% premium to Tinka’s 3-month
VWAP / Buenaventura Mining X Tinka Resourcesi#f 1T 1 1600 /7 N G I ALFR B%, PA3R{STinka (FhE:
AyawilcaB: I H ) 19.9% M8 a5; Buenaventura> £ 1 tbTinka 34~ H IIBCE I A% 5183 %11 v A

Nexa Resources Acquires Karmin / Nexa Resources{%tJKarmin

* August 27th, 2019 - Nexa Resources acquires remaining 30% interest in Aripuana Zinc project, acquiring
all shares of Karmin Exploration TSX:V- KAR. Karmin shareholders will receive approximately US$0.77
per share or USS70 million, representing a 30% premium to the previous days closing share price /
201948 H 27 H —Nexa ResourcesY EAripuana%% i Il H 4 4330% )4 25, W JKarmin Exploration
}g#«%%é%%%oMmm%$%%ﬁﬁ%%aniﬁﬁmmﬁ%ﬁ,ﬁ%*ﬁ%ﬁ%mﬁ
7130%

South32 Acquires Arizona Mining / South32W& ¥ Arizona Mining

* June 18th, 2018 - South 32 Acquires Arizona Mining for USS1.3 billion or US$4.70 per share in an all

cash @‘fep representing a 50% premium to the previous‘days closing / 201846 H 18 H —South 321113
12,25 70 BB % 4,705 T A I G W W Arizona Mining,  BRT—32 5 H U i 11 50%
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