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Disclaimers %37 7 BH
Forward Looking Statements Fij & 4: 75 B

This discussion includes certain statements that may be deemed “forward-looking statements” that are subject to risks and uncertainty. All statements, other than statements of historical
facts included in this discussion, including, without limitation, those regarding FLYHT Aerospace Solutions Ltd.’s ("FLYHT" or the "Company’s") financial position, business strategy,
projected costs, future plans, projected revenues, objectives of management for future operations, the Company’s ability to meet any repayment obligations, the use of non-GAAP financial
measures, trends in the airline industry, the global financial outlook, expanding markets, research and development of next generation products and any government assistance in financing
such developments, foreign exchange rate outlooks, new revenue streams and sales projections, cost increases as related to marketing, research and development (including AFIRS 228),
administration expenses, and litigation matters, may be or include forward-looking statements. Although the Company believes the expectations expressed in such forward-looking
statements are based on a number of reasonable assumptions regarding the Canadian, U.S., and global economic environments, local and foreign government policies/regulations and
actions and assumptions made based upon discussions to date with the Company’s customers and advisers, such statements are not guarantees of future performance and actual results
or developments may differ materially from those in the forward-looking statements. Factors that could cause actual results to differ materially from those in the forward-looking statements
include production rates, timing for product deliveries and installations, Canadian, U.S., and foreign government activities, volatility of the aviation market for the Company’s products and
services, factors that result in significant and prolonged disruption of air travel worldwide, U.S. military activity, market prices, foreign exchange rates, continued availability of capital and
financing and general economic, market, or business conditions in the aviation industry, worldwide political stability or any effect those may have on our customer base. Investors are
cautioned that any such statements are not guarantees of future performance and that actual results or developments may differ materially from those projected in the forward-looking
statements.

Although the Company believes that the expectations reflected in such forward-looking statements are reasonable, there can be no assurance that such expectations will prove to have
been correct. The Company cannot assure investors that actual results will be consistent with any forward-looking statements; accordingly, readers should not place undue reliance on
forward-looking statements. The forward-looking statements contained herein are current only as of the date of this document. The Company disclaims any intentions or obligation to
update or revise any forward-looking statements or comments as a result of any new information, future event or otherwise, unless such disclosure is required by law.
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Passenger Traffic Inching Back From Unprecedented Decline

BB S TR T MR Z 5

World passenger traffic evolution 4Bk i 23 %Kiz =481k,
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Supporting The Industry In Its Recovery Is An Opportunity 32347\ E 72—l

The Industry Will Recover... T\ R

AVEL 7
PERIENCE

AIR TRANSPORT

... Airlines Do Not Want to Recover to
the Same State fiZAFIABEKET R

Airlines must i 2 2~ &) W2

= Proactively optimize their operations to remain
competitive and profitable Tz L iz H
AR 58 5+ 71 F B8 A e

= Move from reactive management to a
proactive and predictive approach M#%z) =&
PR 1) 32 B 2T =0 B

= Evolve enterprise-level data into meaningful &
useful business intelligence K 4>V 2 Hdfz e 1k
NA B X DM S
|

Air Transport Impacts and Scenarios Report

TR RRE:

“As they plan the journey out of the COVID-19 crisis, airlines,
airports, and other air transport industry stakeholders will prioritize
investment in digital transformation, automation, sustainability,
innovation, and customer experience. “fE#KIE HH e 1 fE AL AL FE
I, ML AR WL A AR A8 ol R 23 A DG AR e B IR A B b B
B, B, FTRREENE . U AIR ARTS T TH HE

68% Digital transformation %74 %!

60% Automation / Al deployment
Hahik | N &g &

54% Sustainability / environmental 7] 4L /3R 55
54% Innovation G1#T

49% Customer experience & service %5 K5 FIAR 5%

55% Terminal design & construction 2 i3+ Fl 73 %

76% Aircraft orders KHLiT B



Airline Savings FiZ AR 48 5

Irregular Operations
Turn Arounds &% EER R

Improved passenger satisfaction & it 23l =% &

Better visibility into unplanned events

‘ ‘ LTI 5 57 A
Reduce ground delays /b 1 [ 45 1% S
o o Improve passenger satisfaction
Improve asset utilization #F} % 7= 1| Fil % BT e 2
ysa
5 =
Reduce crew costs F#{ILHLIT A BLA Reduce costs of reassigning travel
AR A B ) B 4 AT RS
Increase Profits by 1% ¥F1Ei#& & 1% Projected Savings 0.5% Tit74& 5%40.5%

Fuel 3K

Reinforce 7 IATA fuel initiatives
SEAL 7TANIATABREL T %
Track and report CORSIA metrics
1B ER AR A CORSIA%
Manage tankering vs cost metrics

B SIS RE N RS A

Projected Savings 0.5%i374 5 2~0.5%

FLYHT tools can save an operator of a 100 aircraft fleet >$120 L
million over 3 years /| FLYHT . HAEib 10028 ¥ WLz B H=FmE  FIYH T
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FLYHT's Total Available Market Is Large, Global And Growing

FLYHTH 2B ZE T SRR K, EIRTTHA R
~$800B Z1$80001Z. Worldwide Airline Operating Costs 4= Ekfizs 2 & iz 8 A ()

Figures in USD

$267B Fuel + $533B Non-Fuel / $26701Z1k}+ $53301ZAFR Kl wmwer

Actionable Intelligence will save between 1% and 2% in Fuel,

$85B / $8501/ Aircraft Ownership K HLIHA

Station and Ground, Airport Charges and Maintenance and $75B / $7501/. Maintenance & Overhaul 4414 &
Overhaul which equates to between $4 and $8 billion in $58B / $5801/. General & Administrative — /& 247 H 3%
savings. Actionable Intelligence (RJ#/fRIEHR) ¥ MBREL. B $54B / $5401/ Flight Deck Crew KATHLZLA i
EMEE . V375 A R 25 8451 X L5 T T4 1%H02% 1 5% $52B / $5201/. Reservation, Ticketing, Sales & Promotion
&, #)% 1940122880105 % . WL 255 R

$52B / $5201/, Station & Ground 3% & J% Hu
$41B / $4101/. Cabin Attendants HLAE IR %% i

The real advantage is reduced time on the ground which $398 / $3901/. Airport Charges KL% %1

can increase profits by between $5 and $10 billion per year $34B / $340(/. Passenger Service & ME%
for the whole industry. 5= IE L& RD> AR R E], 4 $33B / $3301/. Air Navigation Charges %<1 i %
SEA] PLOAEANMT I N $5012.2($1004Z RV - $10B / $1001Z Other H:At

(1) International Air Transport Association (IATA), Airline Cost Management Group (ACMG).[H frfii s iz#iths: (IATA) ; i AT RAEH /N (ACMG) ; Fl e .
Note: (1) Total Available Market represents our estimated global aviation operating costs but does not represent the actual market opportunity that we may ’
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FLYHT At A Glance / FLYHTHE %

22 Years of Commercial Aviation Experience / 22 WAL =& %

$$%
$29mm

Backlog at Q4 2020 /

$14mm

2020 Revenue / 20204E i

AN$140077 20204 5 MU == R 52 ik
1T #.$2900 /5

v/

800%

Customer ROI++
H P I+

95%

Retention Rate {# ff %*
(80 Worldwide Airline Customers
A 80N BT AT

** Retention Rate defined as customers not leaving for another system. Some are no longer customers because of bankruptcy etc.{f B X 1€ X8 & KA

7 | @2020 FLYyHT B EHABRS. HLEEN0E SR EAREZ .

el il

54% >65%

2020 SaaS Revenue as % of -
SaaS Gross Margins
‘/_‘/\\\\ Y
Total / 20204124 1E:SaaS | SaaS = Fi|ifi %

WSNAE SN D 5 B

2.9mm ~4.3mm

Flights Hours of Voice and Data
290 3 ZE Mt Services #1430 /51535 F%L
i AN N A

FIYHT
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++ Based on one-time investment of $5 million for AFIRS with $40 million ROI per year 3T — P % % $500 /5 IAFIRS . FHAEHL T [H]4 % 9$4000 /5 44



FLYHT's Runway To The Future / FLYHT [ R 2 %

Strategic refocus on recurring SaaS revenue (54% of 2020 total & rising as %) iil& L EHRETLE
MSaaSW A (20204124 J IETE BN H 1) 15 H o 54% 9 HAE FFH)

Refreshed leadership with strong industry relationships 55— K415 F A A 52 K HI4T Vo5 £

$29 million backlog and solid pipeline (approx. 2 and rising as %) R 51T #.$290077, Fa & K EE
(K% 150%, FHHAELLA 2 HUEK D

Cash generative expected in 2H 2021 #i1120214E T R4E2 A &

= Streamlined costs with permanent changes i ili4s, =2k A ME 2

= Corporate comp aligned with company success and shareholder value A & &7 5 2 5] i Sh AL A% 2 (B A — 5
>$8.9 million of liquidity at December 31, 2020 / 2020412 H 31 H iR 3h % 44811 $890 75

= $5.1 million cash and cash equivalents ¥ & f130 4254141 $510 75

= $1.5 million undrawn on credit facility A{# F {5 5¥%iEE$150 /3

= $2.0 million in WINN funding not yet received A& | fJWINN % 4:$200 /5
= $325k representing 6 months of government COVID subsidies BUF 16 #7 w72 15 #Mii$32.5 7
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Agile Company Supporting Large Airlines
SCRFRBINLAS A B B RIERHSA A

= The aviation industry will rebound & FLYHT is in a
unique position to support and share in that
recovery, offering: Fi MRt EIBE, THFLYHTEXX FF
Eﬁ%ﬁﬁ?ﬁkﬁ%ﬁﬁﬂﬁm%%ﬁt#}, BRI 7]

= Agile team to meet demands not yet foreseen by carriers

T R BT A A2 T 25 2 ) i R 9L AL ) 75 >R

= Ability to work with airlines to customize solutions when
they need them

BEWS SR AR AAE, AENTES ] /5 BN E i o7 %

= Access to big fish in our pond

A ALEFRATT R 3 Bz 31K 11

= Access to unique information to support innovative industry
change

REWIRIPUIRF(E B, SCRAT L BB A2 A
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Regulations are, in Part, Driving the Demand

Vs — e RREE R IRE) T B R

= CAAC mandated SATCOM for safety rule starting 2013. Every aircraft must have a SATCOM
system onboard for voice function.
EF' [ FC A EEZOBEVE%@% I — T PRI WY 1R e, S RN Al
BT IE S 1B

= FLYHT's AFIRS product was certified by CAAC to have SATCOM function to satisfy airlines’
SATCOM mandate requirement.

FLYHT 2w 7= i AFIRSH H [ R R AL B AT & W a 7] DR H A EK

= There are 25 airlines in China with total 800+ aircraft using AFIRS product today which has
generated potential data services. Some of airlines in China already started using AFIRS as a
data power center.
H Arg 255 f1E e A m 298002 58 KL 22 el Al 1 AFIRSF i Jf )y T — B F AAFIRS
TTEFE RS RO TIREERINL = . P E R — S 2 5 2@ 648 FAFIRSYE M35 3) 710



National Programs Getting FLYHT Products

£

KR ZEFLYHT = 5

CAAC started to promote Beidou project as a national program in aviation industry in
2018 as an important part of safety enhancement.

T BNUE RAE2018F 37 1 L=} L2 RGNt udest, vz BB ) EE L,

FLYHT started to work with CAAC to develop AFIRS-Beidou based safety data collection
system which will start installation on aircrafts in 2021.

FLYHTH2019E s FICAAC G 1EJT R IE TAFIRS 5L 3 R G i 28 R E R G, KA
20214 N AFITIRAE WL B 25

The total number will be using this new technology, based on CAAC, is around 450
aircraft.

B R R B TR B 22 3 8 H 7E45058 AL AE A



Integrated Clients B4 K& &

FLYHT announced China Express as a partner in the development of Actionable
Intelligence in Q2 2020

FLYHT & A6 e B R BN S VEfkEE, 20204 5 — 2 JT K Actionable Intelligence
(RTHRERITEAR)

China Express is the launch customer for AFIRS factory install on the ARJ 21 4&
H i e fAFIRS 2 4t L2 EARJ 210 AL R 3% T .

China Express will be using Actionable Intelligence across its fleet of ARJ 21,
CRJ and A320 aircraft

HEE A HARI21,. CRIMA320 KHLHLEA H1 13 FH Actionable Intelligence (R]
HAERETR) o
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Alana Forbes

Chief Financial Officer ~ Ma o - y 4
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