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Cautionary Statement 27, {4 75 BH

This document contains confidential and proprietary information belonging to RE Royalties Ltd. (collectively “RER” or the “Company”). The facts and information provided in this presentation are for informational purposes
only. Users should not rely on information contained herein for any purpose other than for gaining general knowledge of RE Royalties.

This presentation includes forward-looking information and forward-looking statements (collectively, "forward-looking information") with respect to the Company. Any statements that express or involve discussions with
respect to predictions, expectations, beliefs, plans, projections, objectives, assumptions or future events or performance (often, but not always, using words or phrases including, but not limited to, "expects", "does not
expect”, "is expected", "anticipates”, "does not anticipate”, "plans”, "estimates", "believes", "does not believe" or "intends", or stating that certain actions, events or results may, could, would, might or will be taken, occur or
be achieved) are not statements of historical fact and may be "forward-looking information”. This information represents predictions and actual events or results may differ materially. Forward-looking information may relate
to the Company'’s future outlook and anticipated events or results and may include statements regarding the Company’s financial results, future financial position, expected growth of cash flows, business strategy, budgets,
projected costs, projected capital expenditures, taxes, plans, objectives, industry trends and growth opportunities. Forward-looking information contained in this presentation is based on certain assumptions regarding
expected growth, results of operations, performance, industry trends and growth opportunities. While management considers these assumptions to be reasonable, based on information available, they may prove to be
incorrect. Forward-looking statements involve known and unknown risks, uncertainties and other factors which may cause the actual results, performance or achievements of the Company to be materially different from any
future results, performance or achievements expressed or implied by the forward-looking statements. These risks, uncertainties and other factors include, but are not limited to risks associated with general economic
conditions; adverse industry events; marketing costs; loss of markets; future legislative and regulatory developments involving the renewable energy industry; inability to access sufficient capital from internal and external
sources, and/or inability to access sufficient capital on favorable terms; the renewable energy industry generally, income tax and regulatory matters; the ability of the Company to implement its business strategies including
expansion plans; competition; currency and interest rate fluctuations, and the other risks discussed in the Company’s filings on SEDAR (www.sedar.com). The foregoing factors are not intended to be exhaustive. Although
the Company has attempted to identify important factors that could cause actual actions, events or results to differ materially from those described in forward-looking statements, there may be other factors that cause
actions, events or results to differ from those anticipated, estimated or intended. Forward-looking statements contained herein are made as of the date hereof and the Company and its directors, officers and employees
disclaim any obligation to update any forward-looking statements, whether as a result of new information, future events or results or otherwise. There can be no assurance that forward-looking statements will prove to be
accurate, as actual results and future events could differ materially from those anticipated in such statements. Accordingly, you should not place undue reliance on forward-looking statements due to the inherent uncertainty
therein. All forward-looking information is expressly qualified in its entirety by this cautionary statement. Forward-looking information and other information contained herein concerning management’s general expectations
concerning the renewable energy industry are based on estimates prepared by management using data from publicly available industry sources as well as from market research and industry analysis and on assumptions
based on data and knowledge of this industry which management believes to be reasonable. However, this data is inherently imprecise, although generally indicative of relative market positions, market shares and
performance characteristics. While management is not aware of any misstatements regarding any industry data or comparables presented herein, industry data and comparables are subject to change based on various
factors. The Company has not independently verified any of this data from independent third-party sources.

This information is not intended to be and should not be construed in any way as part of an offering or solicitation of securities. No securities commission or other regulatory authority in Canada, the United States or any
other country or jurisdiction has in any way passed upon the information contained in these pages. Although the Company believes the facts and information contained in the pages of this presentation to be correct and
attempts to keep this information as current as possible, the Company does not warrant or make any representations as to the accuracy, validity or completeness of any facts or information contained in these pages. Unless
otherwise specified, no user has permission to copy, redistribute, reproduce or republish, in any form, any information found in the pages of this presentation. Any user who, without authorization, re-transmits, copies or
modifies any trademarks may violate federal or common law trademark and/or copywriter law, and may be subject to legal action.
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Our Vision & Values A/ 1 B A E

We are creating a cleaner future by investing in
renewable and sustainable energy A T1EAEE L
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We help investors earn a strong return and
make a positive impact on the environment

AT B3 53 2 R = R ) (Bl 3, IR X3R5 AL AR

B
'E 11 I
ENVIRONMENTAL CAPITAL
YIELD GROWTH IMPACT PROTECTION
b Bk T VA

...
Page 3




Key Investment Highlights 3% 3% 2= &5

« First mover using proven royalty business model ZR e i B il AR 4 75 b
i

| - Strong risk adjusted returns 3= B KUK % [EI R

« $0.04/yr dividend per share and capital growth &4 A% E.$0.04 515 A1 K
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« Long-term recurring cash flows from royalty revenues 3k E AR G0N K BAZS 3 P FL 4
it

« High growth company in a high growth industry & A7 F KRR A F
« 86% YoY revenue growth! &l [A] LL 14 K:86%
« 260% YoY operating cash flow growth! iz & I 47 [F] L #94K:260%
« Significant backlog of transactions k&4 ¢ K iT #5855

+ High growing demand for sustainable energy solutions X} a] fF 42 REJR R R 7 2 10 75 R
I

« Strong risk mitigation XIE B XU
« Diversified portfolio in technology and jurisdiction 7EH AR REE X #4722 oI 24L&
- Capital preservation through secured loan structures i i 8 {0 R 45 I E T B A 42

- Experienced management team &M H\ZKEH

TSX.V
Page 4 1Based on published Sep 30, 2020 Q3 financials and MD&A available on SEDAR
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Who We Are A 5] /28

« Listed on the TSX-V in November 2018 T-20184F11 A 7£ £ A2 Frihb ik b i
« Over 80%+ Canadian owned & Kk A H:E80% LA I

« $33 million raised to date, including $10 million in Green Bonds closed in
Feb 2021 (5-yr @ 6% p.a.) #h1k HHT5 4 1 $3300 /7, 45202142 H 58 5
$1000 5 ¢ tufii e (HAFEHE, FH%6%)

« $31.5 million invested (or committed) in a portfolio of 88 royalties to
date i1k HAIESS MU GH G HITHE (Bukiffkst) $31504

 Investments in solar, wind, run-of-river hydro, and battery projects # ot

TKPFHBE. REE. B /K IR HL it I H
« Canada, USA, Australia and European Union Jn& k. SEE. AT
Rk 22
« Annualimpact of projects invested in Frf¥ & Wi H 7= 4= i 4F & 20 :
Enwronmental Impact of Projects Invested In - Equivalents to GHG avoided BT8R I H ik ,‘ —

117 240 69,424 109,411 5,313,832

@A & @})Q‘/

RN M,
@ Seviioement GLIALS

Homes powered Cars removed Tonnes of waste Trees planted
FRER IR B> recycled JE4) FofE AR A
{EEZ 16
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Market Opportunity Tii 371 <
Renewable Energy Market 7] BAEBEVRE T 3:

« Over $2.2 trillion have been invested into renewables in
the last 10 years i % 104 2 17 7] F A2 Geds 4% Tk 1L $2.2 /312

« In2019, $280+ million was invested intfo new electricity
generation / 201 94EHT Kk L% % $2.810.%

« 8 times more than mining and 22 tfimes more than

the cannabis industry &R L8 R%, & KRR HI22 /\/
ST
= o

+  $10Trilion into the sector in the next 30 years Ak30FEHH ‘g I | I
$10 310 % it NzAT GROWTH K

34 ‘A'XS1
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w Global power generation mix

—_— (Source: BloombergNEF)
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< Historical world power NEOZ2019 power

> generation mix generation mix
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05 Solar 48% ;(i;ar

L 80% / & win %%
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60%
50% 62%
renewables

40% -
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R a V) v TN DRE
Renewable Energy Market 7] Fi4E BEIE TH 3 |

Technology cost-declines since 2010

« Wind and solar are now cheapest across (Source: BloombergNEF)
more than two-thirds of the world 745k
= ZHIHBIX, [ ETXCEE AT A BH BE A A% s 5 ,

* By 2030, they undercut commissioned coal ‘/O\‘ o
and gas almost everywhere #2030, ‘©11JL ‘
T 7 A6 T R RO SRR AR B R °
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Value Driven Business Model
YHE IR 3 1 R AR =
What we invest in A 1#3 K40

« Only renewable and sustainable energy, no
fossil fuel based W & R] AR AT FRELREYH, JE
1966%*4 ENVIRONMENT ¥ 3%

« Strong ability to offset GHG &l ih = S AR e =

13 ($)

«  Only commercially proven technology R G %4 srotection 4

NN ENZAENETZN
« Projects operating or near operating, with
long-term revenue off-takes IEAEIs 4T B
AT A KA T H

« Target IRRs in 10-20%+ range H #x N #ILZE
1E10-20%+ 136 Fl .
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Where we invest A1 E HI# X : .
- OECD and EU countries &5 HAMKEE R  protecnion s
« Primary focus on North America and Europe

T PR AL SRR
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Value Driven Business Model 4/}

=
How we invest B4 1i{a 1% COMPOUNDING EFFECT OF ROYALTY AND LOAN
X STRUCTURE UR] & M Sk 45 1) ) B 6 UM
» Short-term secured loans (6 mths 9

TO 3yr5)%E/ﬁ\Hj:B'f%ﬁ§‘j\’ (6/[\H §3£|5) PROTECTION Royalty #7
Jorn Royalty #6
+ Long-term royalties (15 to 20 | Royaingls o
years) KRR 4 (155204F) N oV 2
oyalty »
» Royalties based on revenues v Royalty #2 =
and long-term cash-flow Royalty #1 é—“
» streams F& T AT I G0 1)
E *X%IJéFL\ Year 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20
—
= [ [ [ [ [ [BE [
~ « Re-investment of capital from Original ' al =] =] : =] ’ =]
o© short-term loans allow us to Capital \AMM}
™ create additional new royalties /\/
Ll 0
o gg%;ﬁg&g%%g%%ﬁ%g%&% - l [ I « Ourinvestment structure allows for a quick payback
NS L VAR BN . .
A e : d recycling of capital, to generate and grow new
11605 FIFIRER VA GG T 2 g py GROWTH and recy g o o ‘ . .
%Ué‘;’ #i%jﬂﬂﬁ%]ﬁ’*ﬁﬁyﬁéﬂé\o K- royalties FRATTHIHE BE 450 UV B A B ek (= B AN AE 38, A=
Az MG B BUR <6

-
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Royalty Model Advantage B & R Ak 4

Economic Interest

ZX g

Return targets [EI#k B #x
Risk XU

Time to cash flows
& T

Operating costs &5 4

Investment size $i& HfE

Sustaining capital
YR FEA
Construction
capital &% A&
Growth Prospects
B ETR
Technology
diversification $i R £ jufb

Jurisdiction
diversification ##[X £ otk

Royalty Company ${F|&A 5]

Immediate >Rl /

Low &
Corporate and transaction

AT 5

Small to Medium hE EP%/

None /
None & /

High & /
High & /

Broad based % it F

High & /

Globally focused X435k

Developer F & &

Bottom-line {#FIiH

Distant &z

High &
Project development costs

B It & A

Small to Medium/MNE i /

Yes §

Yes &

v

High &

Low 1%
1to 2 types —ZEFHFA KA

Low 1%

1to 2 countries —EHAE K
€ above Is a generalization of the industry and is not an indication of expected returns *_E& R FIBERE, HARR TS .

Page 10

Operator IZE
Bottom-line {&F|iE

Low 1%

Moderate H%
Manage operating assets

HFHSEWE™

Large X
Yes &

Yes §

Low 1%

Moderate H14 /
2to 3 types E=A"KA

Moderate $1%& /

2 to 3 countries HE=AEZX
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Annual GHG Offset by

: Generating :
Location . # of Royalties Project (tonnes) 3 B
VBSITEIREST ors | SIS S prE  |oanactty (W) 1 e s RGN 00 2
A KRB
BE (D
: . - . N Canada
Client 1 & /1 Wind X\ Hg Operational 125 s 102 1 Altagas BC Hydro 2,490
. . . - Canada
Client 2% /2 Solar XPHfE Operationaliz g P 40 4 Northland Hydro One 2,377
Client 3% }'3 Solar XFHEE Operationaliz & %Egg(a 22 60 Client 3 % /3 Hydro One 1,025
Client 4% 4 SolarXFH#E Operationaliz’s  USA 3 [E 78 1 Client4 %4 Vistra Energy 120,030
. . . . . . Large US Bank
= = ]
Client 5% /'5 Solar ABH#E Development JF&% USAZ[H 152 4 Client 5 % )75 o [ 4T 233,906
. Wind, Solar, Hydro . e . , Local Utility, EU
e el
Client 6% /6 RUGE. APHAE. K Operationaliz’s  Europe FXiM| 37 6 Client 6 %56 BB 22 A FE S B L 28,221
Client 7% /7 Wind X\ gg Operationaliz & %Egg(a 40 12 WEB Windenergie Nova Scotia Power 79,020

Battery (Announced) Australia Local Utility -
Client 8% )8 NGETS Construction ¥ ST Client 8 % /8 NI T N/A A& H

____“__ 467,069

RERoyalties.com Page 11 -



Market Snapshot T 7% 5 Financial Information ¥4 5518 2

As at March 31, 2021 5 1/-20214£3 /931 | As at September 30, 2020 (available on SEDAR) # 1/:20204£9 /7
30/ (7] 7-SEDAR. |- Zrf])
Exchange / Symbol: &2 5 fi/5¢ % |TSX.V: RE Cash (mm) Bié (HFA) : $2.0M
A
; : H 2 e . 1)
Price (CAD $) % (Imot) - $1.20 Working Capital (mm)&Eizsi4as (HH) @ |$10.4
Market Cap (mm) e (B7) @ |3 40 Total Assets (mm) &%= (H) : $20.0(M
Shares Outstanding (mm) & 477E4h | 33.3 — ‘
B CET) Total Liabilities (mm) & fifii (F ) : $250M
» Fully Diluted Basis (mm):5e 4= | 37.7
= RS EEGrR Revenues (YID, mm) it (AEie4, H |$2.09
= 30 Day Average Volume / 30HF |7,433 )
o BEEYL Cash Flow from Ops (YTD, mm): iz &84 | $ 1.35
v e A o
= 52-week range / 5284 5 X [ $0.85-51.80 (RS, B
- Year over year Revenue Growth Eik[F | 86%
Board, Management 33 % Hb 18 K-
& Insider Ownership K%, /2 Annualized Dividend per share &Hi4E4L | $ 0.04
ﬂsn]j‘]ﬁlzj\j:fl:ﬂ‘ﬂi HTXLEC

— 2T 5E RK1$1020 1) 4 (A it 55 TSX.V

M Does not include $10.2m green bonds completed in Q1/2021 A~ f15520214E 58 H

RERoyalties.com Page 12



54

RE Royalties: A Growth and Cash Flow Story 3 < F1 3 & ¥t 1S

140.0x 127.5x Cleantech Companies

120.0x Market Cap / Total Assets MultipleE & B ARA 8] TR/ B B 253

100.0x 2 Year Average Revenue Growth B EJHE K

80.0x 67.0x Average Multiple

60.0x 23.4x

40.0x

———————— 132k = —1%lx= = = g = o o o oo o ) e e e
20:06 6.6x 4.5x 1.9 0.6x 0.5x 0.4x
0.0x
Solar Alliance Oceanic Wind UGE GreenPower Greenlane  Greenbriar || RE Royalties Polaris Synex Jade Power  MarketCap as of March 31, 2021 #;
2006 Energy Inc.  EnergyInc. International Motor Renewables Capital Corp. Ltd. Infrastructure International Trust 1£20214:3 331 H i
Ltd. Company Inc. Inc. Inc. Inc.
2-Year Revenue Growth
48% N/A -58% 43% 190% N/A 116 6% 2% 24% Rate P 4E 2 [ K

n b
w
- Royalty Companies
— Market Cap / Total Assets Multiple R4/ 5] T {E /8 B =S4
~ 4.3x 2 Year Average Revenue Growth FEEF 158 It K Average Multiple
= 2.3
o 2.9x 2.9x 2.6x 4 \ 39X
a0 .. . _ . - P - - s - - — 20x _ _f . 19x L L o A
(-3

Franco-Nevada Wheaton PreciousLabrador Iron Ore Royal Gold, Inc. Sandstorm Gold JRE Royalties Ltd.] Altius Minerals Osisko Gold ﬁ;g?fg;;%‘g:g%‘%l' 20215

Corporation Metals Corp. Royalty Ltd. Corporation Royalties Ltd
-2.0x Corporation 2-Year Revenue Growth Rate 5y
21% 12% 25% 9% 11% 114% 6 -31% FEHRHKR

TSX.V
RERoyalties.com Page 13
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Management Team & ¥

r‘
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Chief Executive Officer
BREMITE
15+ Years in corporate
finance, resources, and
technology #1155 LA L 4>
v 4xfh, BHRFIHEARZ 5

CPA, CA, MBA (Finance), Former CFO of
TSX public company, Former CFO of
Hunter Dickinson, CIMM Young
Leadership Award yE/MF &I, LR§%E
B (R, SRR ETHA
FHEHM%E, & EHunter Dickinson
HIEW S E, OMMEER

Clea

4\

Chief Operating Officer
HREEE

25+ Years in M&A and project

development in the energy
sector A 254 LA _FREJRAT
NIRRT H I 2 5

Former President and COO of
Finavera, Former COO of
Accenture’s Business Services for
Utilities, Clean50 winner &1+
Finavera @ A H B2 EH,
1T Accenture 92 FH Z kL 55 i
F I8 E, Clean503k15#

Outstanding Contributors to Clean Capitalism 50

RERoyalties.com

Chief Financial Officer
HEMEE

20+ Years in Accounting
and business management
A 202 E ML

CFO of publicly listed TSX-V
mineral resource company, CPA,
CGA, Ernst and Young Assurance
MAT 2 22 TR AR - iy e 7
FRAF I E B, T
ST, EATER T K&

5% AR R %%

AN
Peter Leighton Lugman Khan Bryce Anderson Talia Beckett

VP, Investments

BB RE

5+ Years in construction,
maintenance, design 45 H.
FELRER. B AT

CFA and CAIA charter holder, RIPC
Designation from Responsible Investment
Association, BEng in Mechanical
Engineering & EM &R BT M. 5538
BRI WINERS, BT FIHEEE )
SR N TR T TN, KRBT
QLN s e A O e =Y

VP, Communications

VIER] S 8

10+ Years in public relations,
communications,
international business #i#5
104E 0L EASER R, Vi@
FE PR 55 255
Masters Degree from University

of London, Recipient of the BC
Export Award for International
Business Hll4 18 2K bl -+ 2
B, R\ T RBRFEERE S H

BE 2

RIA

Responsible Investment Association

TSX.V




ROYALTIES

Summary & 45

A high value investment opportunity —NiMETR B HIH 5
Pl

« Growth through reinvestment. i i FEH % 315 K

. Long-term recurring cash flows. K% W47 i~

Fopcis SRS

» Strong risk adjusted return on equity. #ECRKIXE S § }'t"f S P
R A [l 4 R

« Proven royalty business model. g2 AF] 4 b=

S

« Predictable and sustainable distribution. B Tl F1 @] 4 ,”é .
St :

- Capital preservation. {4

« Portfolio diversification to reduce risk. % 404 % oAk LA
FERARR XU

« Experienced management team. & F ALK F =

YIELD GROWTH ENVIRONMENTAL CAPITAL
IMPACT PROTECTION
TSX.V
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WE WOULD LOVE TO HEAR FROM YOU
BATTARF IR R IRAT

E B HE: info@reroyalties.com
T Bi%: (1) 778-374-2000

1040 West Georgia St., 15™ Floor
Vancouver, B.C. Canada
V6E 4H1



