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Disclaimer / %37 75 BH

Investment in AdAlta is subject to
investment risk, including possible loss of
income and capital invested. AdAlta does
not guarantee any particular rate of return or
performance, nor do they guarantee the
repayment of capital.

This presentation is not an offer or invitation
for subscription or purchase of or a
recommendation of securities. It does not
take into account the investment objectives,
financial situation and particular needs of the
investor. Before making any investment in
AdAlta, the investor or prospective investor
should consider whether such an investment
is appropriate to their particular investment
needs, objectives and financial
circumstances and consult an investment
advisor if necessary.

This presentation may contain forward-
looking statements regarding the potential of
the Company’s projects and interests and
the development and therapeutic potential of
the company’s research and development.
Any statement describing a goal,
expectation, intention or belief of the
company is a forward-looking statement and
should be considered an at-risk statement.
Such statements are subject to certain risks
and uncertainties, particularly those inherent
in the process of discovering, developing
and commercialising drugs that are safe and
effective for use as human therapeutics and
the financing of such activities.

There is no guarantee that the Company’s
research and development projects and
interests (where applicable) will receive
regulatory approvals or prove to be
commercially successful in the future. Actual
results of further research could differ from
those projected or detailed in this
presentation. As a result, you are cautioned
not to rely on forward-looking statements.
Consideration should be given to these and
other risks concerning research and
development programs referred to in this
presentation.
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AdAlta’s purpose /| AEIRH

To use our unique i-body technology to create
multiple novel therapeutics for debilitating diseases

that have proven difficult to drug with traditional antibodies
[ ) FH AT TR fi-bodyF0R , G13& 2 M Tk, 1aIr 4t
PUAARAE LLVE 2 B 32 3 PR B
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Idiopathic Pulmonary Fibrosis / 4§ /& t:fli&F- 44k (1PF)

AdAlta’s first target, already a $3b market, is a degenerative, fatal disease in dire need of improved treatment options / AdAltaff15E—4~H

¥R, CEASIVILKITS, RS FHEEKGT ﬁ%ﬂ‘lﬁﬁﬁﬁﬁ?}ﬁ

In IPF, scarring and stiffening

of the lungs progressively and 3.8 years /38ﬂ5
irreversibly reduces lung median survival after diagnosis 2 it
function 7EIPF, Rl EYEIR S IR R A A A7 3
TR £ BB AT 336 b AR i
ke §
e p >300,000
Despite being poorly tolerated people living with |P|;%7ﬁ ”3FE4U\ :
and having difficult side effects, |  Itis irreversible & A AT
X - . the two current therapies sell §
”’/b [ " $3b per yeari it s 40,000
""" ; %, BRI, AT PAT \  people die from IPF every year
,,, / / piwmmsaee$30ML | MEETIPFIAK
/ / //, Burden of fibrotic lung disease
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following COVID-19 likely to be high ¥ REE 2 J5, FEMHIER
A HE AT B AR

AW ..

“Long COVID” is a developing issue — potentially further
increasing the need for better anti-fibrotic drugs. “K#COVID & —/>
REPI H@--Tﬁé%ﬁ~$ﬁbﬂﬁiﬁmﬁﬁ?%’vh§% HIFRK.
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* PM George, et al, “Pulmonary fibrosis and COVID-19: the potential role for antifibrotic therapy”, Lancet published online May 15, 2020.
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Why invest in AdAlta now ? / A EBRFEH B AdAlta ?

Very near-term catalysts across two programs, multiple expansion opportunities / BN B & 35 EAKEF], B2 MY Hhl<

BIE = M i-bodyF & Lead asset /| =T %= AD-214: Asset 2 GZMB / %#7=2 GZMB:
unique, needed and valuable / J15%. |early revenue, fully funded / F-HEilCA
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Clear vision AD-214: Other assets / AR B F=:
for growth / &M I A B R grow and de-risk / #KF15 KK: progress, diversify / #EMZ ok

NEAR TERM
CATALYSTS / T EAfE4LF
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What is the i-body advantage ? / i-body It A &4 ?
%II_}EE T;electivity and specificity of antibodies with greater versatility and tunability /| ALK FTE EFEEMER R, HEEFERKEA
B ]

Unique binding capability
Minimising off-target side effects / &

Unique KPR EE s> 3F B xR 8 E A
bindin.g. Unique binding capability potentially
capability / allows greater selectivity and specificity,
WP 4 A REDT tunable affinity / A 945 2 A /3 7T
VFEOR IR B AR e e, TR B SE
@ e/ LA L) U W 7
Small Molecul i
e e ALY Multiple drug administration routes /
Flexible modular f t < s
exible modular formats Amenable to multiple administration
Flexible routes (e.g. injection, inhalation and
modular topical) / AR H ZFh4s 251815 CAnyEss
formats / WMAFIRAD o
RIEREEAE R

Robust 32X

Resilient to pH and temperature cyclin /
QX pHAEL R, P52 778 24 i b A 5

Naked i-body PEGylation Fc-fusion Bi-specific ~ Payload targeting
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AD-214: first in class treatment for fibrosis / & NG IT L 441 R 2572

AD-214’s initial focus is the US$3b IPF market / AD-214[ ¥ E 52 30ZE TG KIPF T %

First-in-class (novel mode

of action) treatment for Human S S e T

fibrotic diseases, which can Lung Tissue / T B RO

affect almost every organ / NEHHR RIS e T b S oW stain
HOUHZ CHIIITERT i) oL fiho . showsamount
TP, 5L e b 0
L)?ﬁ“ﬁﬂ/l\%%ﬁ é}(CR‘;W;ﬁ?E
Targets a receptor called

CXCRA4: a critical player in

the development of Normal / 1E % Diseased / £

fibrosis in many organs and | ========— = —mm e e e e mmmmmmmm e
the progression of many Mouse

cancers [ &1 %—Fh4 N

CXCRAM 3 AA: {EVFZAFE Eﬁgef'iﬁ:osis

LT YEA R FEAIVE 2 JEhE 1) Purple stain
HERE S 2 A e shows amount
. o . of collagen
Initial focus is Idiopathic (fibrosis) / 4¢
Pulmonary Fibrosis (IPF), et s

one of a group of Interstitial
Lung Diseases (ILDs).
CXCR4 is highly expressed

FIHIE & (24
7w .

. e Normal mouse IPF mouse lung tissue IPF mouse lung tissue + AD-214
in IPF and other ILDs / 55:4]] lung tissue / IF A /B4 (21 days after (21 days after BLM; AD-214 at
R EE R AR R I AT 44, 7" bleomycin [BLM]) / IPF/N Bt #5414 10mg/kg every 4 days from day 8) /
UPF) , ‘ER—dE M (3K B H[BLM]F21K) IPF /N U541 41+AD-214 (BLMJ5 21
s (ILDs) Hhf—Fl, Rs AD-214 N8R LAF4 R
CXCRATEIPFAIHAHILDH 5 10mg/kg)

FERIE.
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AD-214 — Phase 1 trial: results to date / —HillG R %: &1k H B4

gEilr}gle *d,‘#%is;_?r%vgl tolerated, AD-214 clearly engages CXCR4 target for extended duration / Bi—F| & 2 R 1F, AD-214iE% K FHCXCR4
% ZENT[H

AD-214 has an excellent safety profile / AD-214 5.5 RiF K24

+ No dose limiting toxicities or adverse events of clinical concern / % f 71| &
BEL s M B M I PR RV PR AN R A

+ No concerning clinical laboratory results / %4 4 AFH L (11 PR 5256 5 45

+ No concerning immune responses or clinical symptoms / %4 4 NEAL I
RS ANEA 7R TR IN

+ Consistent with Non-Human Primate (NHP) toxicology studies / 59E A\ R K
KW (NHP) B0 78— 5

FOR CLINICAL TRIA-
AD-214 (24mg/ml) >*
"or Intravenous I

<1y:5.0 mL P’ftc';_
Lung fii "éep frozen (-80°C °

flal Subject Num>®
« Clear markers of target (CXCR4) engagement observed / i 52 £ 15 IPF/ILD Date of Dispensind.

(CXCR4) ik (Wl #fikric Donsor: AdAlta Lo

AD-214 engages the CXCR4 receptor / AD-2143i1CXCR4 544

Receptor occupancy sustained at high levels for extended periods / 245

HAH BRI RIFAER R AT

» Supportve of longer dosing interval than projected from NHP if replicated in
patients / fIERAEE A & B, SCHFEENHP IR ) 5E A AR 25 24 8] B I [7)
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Immuno-oncology (I/0) imaging / 48 = (1/0) 5

s revolutionising cancer treatment, but only work in 20-40% of patients. PET imaging identifies them faster / /OZG¥)f# R IEIRIT K

1/0 dru
FER A PAAL, (B RN 20-40%0 B4 A PETHR(GHEE ARSI 1]
Immuno-oncology (I/O)
drugs reactivate the
< patient’s own immune only 20-40% of patients
system to fight cancer / i regpond to 1/0 drugs / 1 #20-40%
% (0) Y EHEESEH Y () 2B 2 %H/O 25414 IR 372

(150 7 G O
US$95 billion /
950123 JG

I/O market / G it i 3% PET imaging agents have
substantially
shorter development time
S than therapeutics / PET B A% 75 HI
PET imaging biomarkers & B I e 1 A
of an activated immune
system can help identify
responders early: reduces
cost, improves choice of US$6.4 billion / 6442‘
therapy, accelerates drug —
development / (i )i RS Rt
PET A% A=Wk £ a) LS B B PET imaging agent market? (largest
IR IE ST ¥ > M c Sl products >US$400m#) / PET %l
BIT R, MEAGYITR W3 GRKRHI™ >4k TTY .

2. P Sharma, et al, Cell 168(4) 707 (2017)
3. 2027 forecast by Global Industry Analysts, Imaging Agents: Global Market Trajectory and Analytics, April 2021

4. AD Nunn, J Nucl Med (2007) 169
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GZMB i-body asset: GE Healthcare co-development collaboration / GZMB i-body¥7=: GE Healthcare}t
FIFAHE/EHHE
Second asset poised to enter pre-clinical development; and could generate royalty revenue sooner than a therapeutic / ##&3% A\ IR R ET T

RBrBEISE — IR, H H AT DA R W AR AR AR &N

bior(r;:rrll(zn:g Eh(;avc \?v?\:tsl'?:rizs\cer GE Healthcare funded discovery at AdAlta,
. . . and will now progress GZMB i-bodies
AdAlta and GE Healthcare are immunotherapies, such as checkpoint throuah ore-clinical and clinical develooment
co-developing a PET imaging inhibitors, are working effectively / it and cgmr?"lercialization | GE Healthcaree%”?HjJT
agent against granzyme B (GZMB) BRI DMER—F A Wbn SR B hE S BT AdAltalt BB, LR GZMB i_bodie;7@‘q||k
| AdAItaRIGE Healthcare | EAESSRFFR— ¥, WRERMHIHREH B RIE(ER el mr

FHETORIEEB (GZMB) HIPETEUERF.

UL e et Al i L e (el Total development time substantially

M AdAlta @ GE Hedlthaare Sg%fg% FE?%? g E:g%?%sfg Q;i%guc;%%i/ shorter than therapeﬂtltiﬁc{s£ | BT R IR RE
s 4 =] A ’ FFY
FA

May 2021 status / 20214E5 F R%&

+ Panel of GZMB i-bodies identified, now progressing to pre-clinical development / #i3€ T GZMB i-bodies/NH., H Aj IELEBHAT I IR
AP R .

« A%$1.4 million revenue earned to date (milestones and research fees). AdAlta will generate additional research fees assisting with
pre-clinical and manufacturing development / 124 T 3843140 53 c N (ERFERAIIF 2D o« AdAltas 7= A F A It 7t 2

L o BT I PR BT AN A 7T o
* Further milestones and royalties to be earned on development and commercialisation success: pipeline asset added at no
financial cost to AdAlta / JF & A AL BT 5 44 3K 45 50 22 (1) BLRRRRRIABUR 6 8 2 537 1 3G Inxt Ad Altasi 158 A7 0 2% A
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Business model / B ML,

Two key commercialisation pathways for platform / “F & KB AN @R AL B R

( 1\' GE Healthcare
U External assets / /M # =
Collaborations with pharma and biotech to further leverage the i-body platform
22 R MEMBAR N F G, #—LH Hi-body-F &
One new collaboration

GE Healthcare deal: Granzyme B
GE Healthcaref132 5 : HibiEFB forecast in 2021 202145
¥E—TFEA1E

M AdA"C' Internal assets | N &%=

In-house pipeline of drug candidates / A #f iz 254 &5 £k
license to pharma for major upfronts, milestones and royalties / [l 2528 G4 AEVFAT, LIRS
BT AR SRR 4 Two more targets
Lead candidate / = E{E1%E%4): AD-214 .
S to be added in 2021 XFH
ANE R F 20214218 0

A Platform / ‘P&
) nJ Patented, diverse i-body discovery platform /
O RFEHE ZHALKI-body KT &
20 billion different i-bodies for drugging undruggable targets.

1 20024~ A Al i-bodies, X ANAT 25 (48 R BEAT 25103607
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Corporate landscape: leveraging platforms / A& & : FIHF&

g}fﬁating multiple internal and partnered assets drives value creation for platform companies / flli& % ff N #5F1 S 1EF = HESF & A 5] KA
th

Micro-antibody

platforms #HiiEF &
AdAlta value / AdAltatir{E .
argenx e
April-16 license by Abbvie / 4716 H,
e AbbvieFA]

$40m upfront + $645m milestones
& royalties / 15 $4000 /7 + $6.45/7 HLFE A
IR 4

—pi?bris—

AD-214 value / AD-2144ME

Feb-18 collaboration with
Seattle Genetics (3 targets) / 218 H &5
Seattle Genetics & 1FE (=AML )

$30m upfront
+ $1.2b milestones & royalties / B 17 $3000
F+ $1242 BFRRFIRUR] 4

uij; Ablynx

V' ASANOFI COMPANY

External partnerships / #M#i&1E

Platform value / SF &4 {H

Feb-18 acquired by Sanofi/ 218 H #

Sanofillig iy
€3.9b / 3912’k T

GPCR platforms /
GPCR¥&
Wy HEPTARES

Feb-15 acquired by Sosei / 2415 H #f
Soseiliti
$400m Phase Ib asset
+ 7 pre-clinical leads / $4/Z 10} % 7= +74>
PR S A

Qb receptos

Jul-15 acquired by Celgene / 7 515 H #f
Celgenel/itity
$7.8b Ph lll, Ph Il and GPCR platform /
$781Z1H. 1 = FHIGPCRF-&

‘Q’Ablynx

¥ ASANOFI COMPANY
April-16 license with Boehringer / 4 16
H ¥ mIBoehringer
€8m + €125m milestones / 80073 [k jt
+1.254Z. Bk 75 B AR

Phase | GPCR nanobody / | }JilGPCR#j4
PISTINEN
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Milestones for remainder of 2021 / 2021 4F 3| 4= s} 8] f¢) B FE A%
News-flow rich period for remainder of CY2021 / 20214E4 F i TR BT R =F B

AD-214 Other Assets / HAh#% ™=

v Orphan Drug Designation for AD-214 in IPF / T35 IPF1JAD-2143k 1
“HILEG” BEAk

v Results of Phase | single dose studies in healthy volunteers / fi i &84
VTS0 B B A 5 SR

v’ Phase | multi-dose studies in healthy volunteers commence / 7 fi i & J&
H P REAT BI 2 R R R T IR

PET tracer pre-clinical development results / PET 7 575 i lfa R i T & &5
Ly

H1 2021 / 20214F 248

Phase 1b commences: First studies in IPF patients, generating safety

data in patients and in combination with standard of care. / 1b#iJF#4: X

IPFEF AT EH RO, AR et 8dE, JE5hnEr Mg a. « Commencing development of two new i-body enabled
First PET images to visualise distribution of AD-214 in the lungs of IPF inten;gl pipeline assets / THARTER MBI S Fi-body )
patients / 1 VX FIPET 4 & 7R AD-214 45 IPF 2 i 55 4> A i 50 ki

1st partnering window opens / 514~ &-1E & [T HF * New i-body 2.0 IP filed / iffJi-body 2.0K1R*HL L 4&AZ

Top line results of multi-dose studies in healthy volunteers / fi & &% %
FIR T T2,

Additional indications pre-clinical data / A3 W i 1 R Bl £kt

H2 2021 / 20214 F %48
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Corporate snapshot / 2 7 #f %

Key financial details (21 May) / £EH%¥4E (55218) Share price performance (last 12 months) / B4 &I GEE12408)
ASX code 52 i % 5 LA 1AD 028 o
Market capitalization Hi1& A$31.87m / 3187 T LT 050 60
Share price (12 month range) fitft (124~ H 31X /) A$0.135 ($0.069 - 0.265) o J\M 50
Ordinary Shares (daily volume) 3@ (H%E 5 &) 245,175,853 (629,809) g 015 wV Vo 40 Tg’
Listed Options _- 17 {1 AL 23,348,803 2 oo 30 3
Unlisted Options 7 -7 4742 7,514,067 2 20
Cash (31 Mar 2021) B4 (20214E3/31H) A$6.05m / 6055 WT 005 | [ —— .
0.00 0.0
Major shareholders (19 Apr) KEEZR (4H19H) % 21-May-20 21-Aug-20 21-Nov-20 21-Feb-21 21-May-21
Yuuwa Capital LP 22.0 — Price ™ Volume
Platinum Asset Management 11.6 TR —
. Quarterly cash flows (A$ million) / EFI &R (B HEIT)
Meurs Holdings Pty Ltd 7.3 12
Radiata Super Pty Ltd 2.4
Sacavic Pty Ltd 1.8 8
Other H: At (1,399 total holders fIr & 155 %) 54.9 ‘
Total &3t 100%
DL B B N | I L I
Analyst Coverage )i = @)
Edison
Pitt Street Research © Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2

Securities Vault FY19 FY19 FY19 FY19 FY20 FY20 FY20 FY20 FY21 Fy2t

BioShares I Net inflows [l Net outflows mmmm Cash at end of quarter
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Platform to create value / B3 &HH1EKIF &

Patented, validated i-body platform
for asset creation: designed

for “difficult” targets / 35735 Al ZitsiFfyi- fibrotic indications and cancer / il T-ifiyr £ f2f

body 73/ BT &= Jy “PWE "4 R BT

Al

Clear vision for growth / {& 7 HI6K B R

Build on existing clinical and commercial
validation of platform to add internal
programs, expand collaborations / EHLA [
It AR R ML 36 0E - 5 O R Al B, 35 A BT H
¥ REEIEH
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Investment proposition / ¥ 2 &

i

Lead asset has multiple indications / ZZ#7* GZMB asset: GEHC partnership / GZMB¥%
FZ P IEROAE 72: GEHCA&{EfkfE

AD-214: first-in-class asset for multiple Solving the challenge of identifying
I/O drug responders / fi iR A/ O 24 s ¥+
FR X A

2 A3 R AT AE 1A 61T 24 B

PET imaging agent market worth US$6.4b /

>$3b market potential in first indication / > Zf—
PET 457 i 41 6641435 7T

AN BIRE A T 3 7 7771 $3012

Several near-term growth catalysts / &

gpiin ik S A

AdAlta substantially undervalued relative to
peers, with near term and mid-term value
drivers. / #1%tF[E47, AdAltalfE 8K
i&Ad, ARG AN EIRE R & .

Leading expertise / G HIH A

Experienced drug development
team in place / &5 F & 25 K FIN B4
Ffz
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Contact / BE&

Tim Oldham, CEO and Managing Director & & $4T
enquiries@adalta.com.au
www.adalta.com.au




