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Disclaimer / %51 7= Al

General Statement and Cautionary Statement

This presentation has been prepared by Lake Resources N.L (Lake) for information purposes and meetings with sophisticated and
professional investors, institutional investors and brokers and not any particular party. The information in this presentation is
based upon public information and internally developed data and reflects prevailing conditions and views as of this date, all of
which are accordingly subject to change. The information contained in this presentation is of general nature and is not intended to
address the circumstances of any particular individual or entity. There is no guarantee that the information is accurate as of the
date it is received or that it will continue to be accurate in the future. No warranties or representations can be made as to the
origin, validity, accuracy, completeness, currency or reliability of the information. No one should act upon such information
without appropriate professional advice after a thorough examination of the particular situation. Lake Resources NL accepts no
responsibility or liability to any party in connection with this information or views and Lake disclaims and excludes all liability (to
the extent permitted by law) for losses, claims, damages, demands, costs and expenses of whatever nature arising in any way out
of or in connection with the information, its accuracy, completeness or by reason of reliance by any person on any of it. The
information regarding projects described in this presentation are based on exploration targets, apart from the Kachi project’s
resource statement. The potential quantity and grade of an exploration target is conceptual in nature, with insufficient exploration
to determine a mineral resource and there is no certainty that further exploration work will result in the determination of mineral
resources or that potentially economic quantities of lithium will be discovered. Some leases are located within and around the
Orocobre, Orocobre/Advantage Lithium and Ganfeng/Lithium Americas projects and although data is limited within the
properties, the leases may cover potential extensions to the Cauchari/Olaroz projects with potential extensions to aquifers,
although this provides no assurance that any resource will be identified on the Lake leases. The lithium pegmatite leases occur
adjacent to past producers of spodumene but no potential extension to any mineralisation can be assured.

Forward Looking Statements

Certain statements contained in this presentation, including information as to the future financial performance of the projects, are
forward-looking statements. Such forward-looking statements are necessarily based upon a number of estimates and assumptions
that, while considered reasonable by Lake Resources N.L. are inherently subject to significant technical, business, economic,
competitive, political and social uncertainties and contingencies; involve known and unknown risks and uncertainties and other
factors that could cause actual events or results to differ materially from estimated or anticipated events or results, expressed or
implied, reflected in such forward-looking statements; and may include, among other things, statements regarding targets, estimates
and assumptions in respect of production and prices, operating costs and results, capital expenditures, reserves and resources and
anticipated flow rates, and are or may be based on assumptions and estimates related to future technical, economic, market,
political, social and other conditions and affected by the risk of further changes in government regulations, policies or legislation and
that further funding may be required, but unavailable, for the ongoing development of Lake’s projects. Lake Resources N.L. disclaims
any intent or obligation to update any forward-looking statements, whether as a result of new information, future events or results or
otherwise. The words “believe”, “expect”, “anticipate”, “indicate”, “contemplate”, “target”, “plan”, “intends”, “continue”, “budget”,
“estimate”, “may”, “will”, “schedule” and similar expressions identify forward-looking statements. All forward-looking statements
made in this presentation are qualified by the foregoing cautionary statements. Investors are cautioned that forward-looking
statements are not guarantees of future performance and accordingly investors are cautioned not to put undue reliance on
forward-looking statements due to the inherent uncertainty therein. Lake does not undertake to update any forward-looking

information, except in accordance with applicable securities laws.

[
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Competent Person Statement

The information contained in this presentation relating to Exploration Results has been compiled by Mr Andrew Fulton. Mr Fulton is a
Hydrogeologist and a Member of the Australian Institute of Geoscientists and the Association of Hydrogeologists. Mr Fulton has
sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity being
undertaken to qualify as a competent person as defined in the 2012 edition of the Australasian Code for Reporting of Exploration
Results, Mineral Resources and Ore Reserves. Andrew Fulton is an employee of Groundwater Exploration Services Pty Ltd and an
independent consultant to Lake Resources NL. Mr Fulton consents to the inclusion in this presentation of this information in the form
and context in which it appears. The information in this presentation is an accurate representation of the available data to date from
initial exploration at the Kachi project and initial exploration at the Cauchari project.
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World’s cleanest lithium. /
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Four lithium projects in esishroned ‘
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40% of the world’s lithium at lowest cost. -
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World’s cleanest lithium. /
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High Purity lithium carbonate.

Confirmed in batteries.
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CLEANER LITHIUM / BB & K4 Lake’s 99.97% purity product - far
lower impurities vs 99.5% battery grade lithium carbonate. Higher

purity lithium = higher battery performance. / Lake4li & 14 3|
99.97%H) 77 il — 5 99.5% ) LI LB FRERAH L, 24 fIRAS 2 .
S e A B A= B s ) F T R R

CLEANER TECHNOLOGY / iR HIHIA: Lilac direct lithium
extraction — method common in water treatment, superior to
traditional process. Supported by Bill Gates-led Breakthrough
Energy Fund. / Lilac B4 HR- BV HOR, /K ALIE iR I 57
MT ARG L E . K- 2 S ) SRBEC: RE 5 3 <8 SCHF

CLEANER ENVIRONMENT / BE{E & P Lithium with ESG
benefits. Smaller environmental footprint - low CO,, less water and

low land use. / B ESGHL AR . T /NS & 7F— K — 4tk
Bk, H/KEDFHED,

CLEARER PATHWAY / 58 BHAf ) 4% Kachi has a demonstrated path
to production; Successful pilot plant module. Large, scalable

project, high margin. / Kachifi —2& SF BZE P2 #8648 A
) B, KM, Ay RPIH, SRNEZE,
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Cleaner technology /
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Direct extraction - Lilac Solutions Process

H PR —LilacHI iR T AR

Lilac direct extraction displaces evaporation process

LilacE AR EUEUAR T & Kid 2

High purity— 5 20 &

Faster process— 5 PR gt f

Higher recoveries— 5 i1 A B i 2
Sustainable—R] fF 4k

Cost competitive— B A AL
Scalable— A" &

Proven in pilot plant—7E 350 T.) 15 255Uk
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Evaporation ponds
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Cleaner environment / 5 i5 Vi ) A 15
Smaller environment footprint — Lower land use
B /NI A 328 — B /D ) = A
Atacama Projects — Brine evaporation (170km?)

P&~ 5 £ H I B — <K& K (170°F 5 A H)
il = Kachi Project — Lake/Lilac DLE (<1km?)

KachiZil B —Lake/LilacEL 3RV K F AR (<1 FH A B)
<1km? wide

<1V aE

i

Source: SQM / ALB presentations 2020; 170km2 for ¢.80,000 tpa LCE. Lake/Lilac/Hatch estimates in PFS (excluding solar hybrid power)
BRI SQM / ALB 2020 EHIIR & e 170-F 77 24, £980,0004/ %ELCE . PFS 1 fLake/Lilac/Hatch 14 5 A E4 75 A FHEENE 550 7))



Cleaner environment / ¥ 57 A S
Smaller environment footprint — Lower water use
SN IR R 78— S /D ) R OK &
Atacama Projects — Brine evaporation
T8 5 T 2 F 051 H — BK 2R
il =) Kachi Project — Lake/Lilac DLE
KachiZil H —Lake/LilacE B3 BUER B AR

“ | e Brine Returned to Source

" Al Brine | 57K 3 ] 31 5
Evaporated '
‘1 9 |
: B x 7J\<J\\\ =11
bV

Source: SQM / ALB presentations 2020; 170km2 for ¢.80,000 tpa LCE. Lake/Lilac/Hatch estimates in PFS (excluding solar hybrid power)
FRKIF: SQM / ALB 20204EHGIR 25 170 F 77 22, £980,000M/ 4ELCE . PFS H#7fLake/Lilac/Hatch 145 (1> €475 K G 12 550 7))




Cleaner environment / 5 J5 Vi R A5
Smaller carbon footprint

SN B AR 328

Kg CO,e/kg product / fi% ;& 75 il R

Li Hydroxide LCE .
rom Hard Rock Spodumene Li Carbonate LCE
from Brine

oK e TRBREICE

Li Carbonate LCE
from Lake/Lilac DLE
Also expected to be low
XK H Lake/LilacE B IR BB A FI Bk ER 4 LCE
AR

Note: Hard Rock = Spodumene converted to Lithium Hydroxide as LCE in China using coal for energy, Brine evaporation in Sth America
Source: SQM presentation June 2020, Roskill Nov 2020; Lake/Lilac estimates with solar hybrid power — prelim study being undertaken

Ve WA= LT S E I FELCE, T[RRI EENE: BRI R KK
RIS . SQM 202046 [ IR 2 Roskill 2020411 HH [IIR 25 Lake/LilacZEZ S BENE L 50 77 F 1B — IF DT R0 9




Lake Resources Partners with Lilac Solutions - World’s Cleanest Lithium by developing Kachi
Project. / Lake Resources SLilac Solutions & 1F - 11 H K Kachiil H 3R 15 F & iE vs 4En
« Lilacto Earnin to Kachi Project / Lilac¥#5KachiZi H FI AL

Lilac Solutions will contribute technology, engineering teams, and on-site demonstration plant, Earningin to a max 25% stake in Lake’s Kachi
Project - based on performance based milestones & timeline / Lilac Solutions$F2tH AR . TREHIBAFII I 7~IE 1.] « FELakelJKachiti
H A B 22 25% I A - 22Tk 5 (1) EL R R A ) 1] %
= |nitial 10% - Lilac to fund at its cost the completion of testing of its technology for the Kachi Project / ¢ 4JJH110% - LilacH L
5E RHEE Kachiit H A 4 AR,
= Further 10% - satisfying all agreed testing criteria using the demonstration plant at the Kachi Project / %3 7610% - F| i KachiZil H 7~ 70
)i 2 A T E I v
=  Final 5% - Kachi lithium product achieving the highest agreed qualification standards with certain offtakers /¢ J5i 5% - Kachi®f 7= i ik 3]
5 S D T T 2 ) e e A A A
« Lilacto Contribute c.US$50 million to Kachi Project, once earnin complete/ — B & 5E /%, Lilack: FKachidii H 32 4E£1500075 3%
TCHIE &
Lilac to contribute pro rata to funding development of the Kachi Project, approx. USS50m / Lilac¥s 4% E9l yKachiZit H I JF K H2 4L ¥t &,
#5000 /3 3£ TG -
« Lilachas major tech sector supporters — aligns breakthrough climate tech with upstream ESG lithium / LilacHi £ BB AR SRS
FEE - RBERSEEARS EIFRESGERIRE SEXK

Supported by Bill Gates-led Breakthrough Energy Ventures & other successful tech investors /1 Eb /R - 55 78 2515 i) Breakthrough Energy
Ventures A1 HAth ple D R AR5 538 SCFr
Aligns breakthrough Climate Tech investment with upstream environmentally friendly battery materials supply. / 5 FS B 14 B S F AR
ARSI bic A A EZ Sy SR EEER 1LY Y P SR RS i Tp S

* Lake with Lilac— New independent clean lithium producer with scale / Lake 5Lilac - # ) 3 KHIBBEE A =
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Expansion Study*

B H /2 (to Double Production to 51,000tpa)
Clearer pathway / P H Eﬁ EI,(J E%’fl BB FT* (- BB 2551 7 /4E)
Simple production scale-up — Modular

] B A 9 e — R BRAE

Production
Scale (PFS) 51,000tpa LCE
(50+ Modules) Er75.1 g

LCE

Lilac Pilot /

Demo Plant
(1-2 Modules)

Lilaci B /7~ 70
T (1-2/ k)

~10tpa LCE
R 4FE 2100 LCE e

* Note: Expansion Study requires drilling (underway) to upgrade

more Inferred Resources to Measured and Indicated Resources.

© JE: VRO B AIR IEEHTT), PR Z IR R i
FHR A7 E T 5 V2

1000 hours
10001~ /N i}
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Kachi project / KachiIil

Proposed plant design
PN T &t

A

~500m / ZJ500K

Warehouse, reagents
and water treatment

O BURHIAN K A3

Chlor Alkali Plant
Sl 1T

Bagging Plant and storage
P48 T FIffi{F

Impurity Removal
FBRIR

Direct Extraction (Lilac IX Plant)
B E (Lilac IX T.) )

/

Lithium Production

A

Eluate Concentration

P BRI
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Clearer pathway / 5 B ) B& 44

Lake’s high purity lithium tested
and proven in batteries

Lake %) e 200 B2 AL FEL VS A 43 280 000 3 ORH B

Lake’s lithium carbonate demonstrated in batteries / Lake

R 0 2 P 15 S m

e Lake’s product - premium battery quality / Lakefr] /= Battery technology leader / HAIMF A AT T (ASX:NVX;

e — D8 o HEL o OTCQX:NVNXF)
* Performs like Tier 1 products in NMC622 batteries / & ¢ Clients include Panasonic, CATL, Samsung, SK, LG Chem,
s HHNMC622 Hjib FR ARl — 200 s R 1 e Bosch, Honda & Dyson / 2 FELFEFA . TR,

. o , =R, SK. LefbEe. i ACH AR
* Only 50-60% of lithium production is battery quality /

HA50-60% B4 P~ & BEIA 2 Byt 2% 1) « Developing latest cathode and anode technology / &
15 AT ) H AR AT BH Bz 452 AR

e Strengthens Lake’s quality benefits and assists
offtake discussions / P& Lake it AL, P Bl
(AR

LAKE y uane utsaun ASX:LKE OTC:LLKF  SLIDE/ 12
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Direct extraction / H#ZHEHY
Premium price — very high margin

i P — A 5 A

Lake premium grade LCE price
USS$13,000 - 16,000/t
Lake L/ 24 LCEA/ %
13,000-16,0003 Jo/M

USS4,100/t Opex

v

 crtaction 41005 76/ 1z :
A
Lakeff 71 B 42 =
BAR
- Margin | |
ation alk
evaporaltplor\w " I
HIK =78 Technical grade LCE price!
US$5,300 - 6,500/t
HRGELCEN s
=1 /M
Hard rock
e

0 2,000 4,000 6,000

°°°°° o e TEIRNBTIRERILAC 2\ 512020 4 HIPPT— € /% Cauchari DFS#7. Olaroz 252, Thacker Pass 2542 Lake/Lilac/Hatch 7EPFS H1H

1B N FE A B BB A5 7)), B HENAE T

EBattery grade LCE price!
........... > i USSS,QOO - 13,000/t
FL It 2 LCEA 4%

8,000-13,0003 Jr, /M !

Margin
AL

v

10,000

12,000

USS/t LCE /Hilk PR >4 & 3 oo/l
Source: Street research and LAC presentations 2020 — including Cauchari DFS numbers, Olaroz results, Thacker Pass results;
LAKE I CurANEE LTIIUM Lake/Lilac/Hatch estimates in PFS (excluding solar hybrid power), with indicative premium pricing

14,000

ASX: LKE OTC: LLKF
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Kachi project. / KachiZil H .

Large, scalable resource / KHAL. AJH TR

25 years production uses 20% of resource. /

25 E A A 1 20% 1) B

e Drilling to upgrade resource for expansion; resource open
laterally and at depth / &R LI T SR =4 AR, 5%
PSAERE [F) AR BE b #8280

« Kachilease — 740 sq km (185,000 acres) / Kachiffl 2] —740
ST A H(18.5 T )

 Oneof 10 largest brine resources globally — total JORC
resource 4.4Mt LCE / ©=ER10°K = /K i 2 ——JORCEL ¥E
JREA40 T3 LCE

*  Production 25,500tpa — H1, 2024 / ;~ £:25,5000 /4 —2024
G e

e Export Credit Agencies — indicative 10 year 70% debt
funding of Kachi development / H EAE TEH LA — B 7R 104,
HKachiH K& HEAE70% 1 157 55 fil 5%

SHinLTRE ASX: LKE OTC: LLKF SLIDE / 14
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Kachi PFS metrics / Kachi PFST5 5
Compelling economics / B Ui Ik /1 B4 55 30
Pre-Feasibility Study results / TR 4740 78 1) 25 51

Annual production Li,CO,/ Annual EBITDA /4% EBLAT Expansion Study Underway

Mineral Resource* (indicated)/ r Ty Project life / Wi H 75y PN .
e S TR R albE ) / IEAEHEAT I AT 5%
el SRl Ci=paN 5 N

FR ! 25,500tpa / Fi4E US$260m / 2.6 25+ years / AT 51,000tpa* /5.1 /5
1.0IMt / 101J30 55 soous (e 254F i

CAPFX / %A H Cash cost / Bl 4x B A< }A_‘ff‘#uf‘l%g;tratmg costs / 4 Project Finance / Tl H il 7%

18 5 AN

Uss544m / US$4,178/t / US$107m / 1.07 70% debt** /

5.4442, 417835 70 ¢t 70% £33 55

Post-tax NPV8 /Fi5 IRR post-tax /i J5 P &8

BUE, HTE8% I 7
USS1,580m **/ 15.8 359%

cinii

Note: Results based on PFS Study Assumptions (refer ASX releases 30 Apr 2020, 17 March 2021) //4: 25 I FPFSH FL 1 1% Z=FASX K A 19202044 /730 H 202143 /717 H #7171 #)

*Bagsed on Indicated Resource 1.0Mt @290mgy/L lithium / * & F 155 5 i &A1 1 7 @290 2 it/ 7119 #E

**Assuming USS15,500/t lithium carbonate price (CIF Asia) (refer ASX release 17 March 2021) / 1 B #1115 415,500 ZE 70/ I W I E /5 17) ( ZFASX 2021 43 /17 H 195 15 55)

# Expansion study to double production, but not confirmed / # W 7L 45 (& = @1, (HAR TR uF3E

## Discussions with Export Credit Agencies Underway; Indications of c. 70% debt over 8-10 years / IE7% -5 H 115 FEHL 6T i6: AR, 8-104EH 1575 45 25 29 4170%

LAKE | sy ASX:LKE OTC:LLKKF  SLIDE/ 15
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Kachi Project Finance Support / KachiZil H @i 5% ¢ £
UK Export Finance — Export Credit Agency Support — Expression of Interest /

o [ H 1R B — S SR SR — = 4

Funding to ~70% of Total Required — including the Expansion

Al oS N T T S AN 70%—ELFE 2 . UK Export Finance provided Expression of
Interest to support ~70% of the total

Project Finance / 15 H fil % CAPEX / BEASC i Debt Duration / %% 31K f o ce required
~70% debt # / %] USS544m / 5.44 8.5 years * /8.5 JLP gt“ﬁ /iﬁ Y N
70% )15 55 17,2 7% ¥ o [FH] H gt w4t 1w, B

BT i SR S 1 Z170%.

Annual production Li,CO;/

R PR A Project life / T H f?ff * Subject to standard project finance terms,
25,500tpa / 25+ years / 81 including DFS, ESIA and offtake / 52 iill T4 H i) I
F25,5000 255 H Rl %t 23K, HHEDFS. ESIAFIZAK Y
« Support for expansion to 51,000 tpa / S FFEF= &
Expansion Study Support / :’F}dj(@JS 1;OOODEE
ULl s Xl « 8.5 year debt funding post construction / & 1% J5
51,000tpa ¥/ & 8. ST [ 35 5 B %
u . A0 s AN
51,0000 * Significantly lower cost of capital than traditional
Note: Expression of Interest subject to standard project finance terms (refer ASX release 11 Aug 2021) debt fina ncing / E’H? é}ﬁ E@ ﬁ%%ﬁ’ﬁ‘*ﬁ Hﬁ{J'Z':\ZIKﬁE
Ve BT T ARAEHITH 7550 2 EASX 202148 /11 H I %7 15 #4) ZIK j(j( B&{ It
*Post Construction / 7 i i% +
# Expansion study to double production, but not completed / # I LT~ E &I, 1H K 5 /k e Reflects ESG benefits of project / &H%T Iﬁ E E/‘J
## Indicative level of support c. 70% debt over 8.5 years post construction / B 3% 74K #1/58.5F 14 ESG ;:&I}é

7000/3?%%
LA é gy ASX:LKE OTC: LLKKF  SLIDE/ 16
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Kachi Project Status / KachiZil

Finance Indicatively in Place — Targeting FID mid next year

R B RAE T B AL — H A2 W 4 HIFID

Major Resource / X E & B
(2018)

20% utilised in 25 yrs
production / fE25FHA

i H] 1 20%

High Purity Li,CO, / B2 B

BRER4 (2020)
Tested NMC622 by

Novonix — Respected / /1
4 N B ) NovonixfE
NMC622 Hijth Al 3k

Robust PFS / 38 K H TR AT 4T
PR (2020)
High cashflow

QUSSZQEOm/yr free cashflow /
I : Aot G HBLe

Major ESG Benefits /
FERIESCHF &b

Low CO2 & H20 in
demand by EV’s / HLBIVR 4%t
AR K 7 SRAIG

Project Finance Support /
T H R R

~70% debt## Lower
cost, long duration / Q/\]

70% EI%@ L, A

1. J

Note: /£ #5:

Equity Finance in train / %

B 5% HE £ B AL

Target AS60m late Oct’21
by option convert /H #5/&
2021410 JEH16000 /7 1

LA

DFS and ESIA Underway /1E
TE 4T DFSFIESIA
End Q1,2022

targeted completion /H

RES

Pilot and Demo Plant in train
[ WRIG RIS T S 4
Successful testing
targeted on site end 2021 /

W 20224 55— 202 4EAE R E LI I ]
7R 5EIN, MURFY

Support for Expansion / 3¢
By 4 "
~70% debt™ indicative only

| ZIT0% I 554, H2
S VR

# Expansion study to double production, but not completed / # & 75 (& /=& &1, 1Hprjk 2k
## Indicative level of support from Export Credit Agencies c. 70% debt over 8.5 years post construction
H TG TEPLIIHIIE 5 3 FFK e 1R I78.5 4 IX70% HI 17 55

I AKE [ CLEANEK LITHIUM
AT AT WORLD
RESOURCES

Expansion Target / ¥ % H b5
51,000 tpa LCE* targeted
post initial production / EIEF
51,000MELCE", Hizwlh
A e

Production Target /47 H x

25,500 tpa LCE
targeted H1 2023 /H #p &

20234 |- Y AEsEI A f T

25,5000 CF

ASX: LKE OTC: LLKKF



Project Production Timeline /

1 H A= 7= B TE) il

2021 -Q1 2022 /20224

F—FE

=0

sl

ESIA

Definitive Feasibility

Study

A R PT AT PEAE 7T
2022 Expansion Study
20224F 9 FH I

RESOURCES

Q3,04 2021/
20214F 5 = I

Demonstration
Plant / 7R75 L)

Q4,2021 Demo Plant Onsite

2021 B IUEERVE L) BIAL

2021 Samples in Batteries
202 14 FEL i A R A o
2021 Samples to Offtakers
202 14 25 7 ) P [

2021 -Q2, 2022 /20224
Pt

Financing

L B

Project Finance / Tl H il &%
Export Credit Agencies
Indicative 70% debt 10 years
S SIS 7R ARk 10
T-70%H) 157 55 il %

Q3,Q4 2022
2022488 = HIUZ=RF

Construction /

Production /ji T./4 ;=

Mid-Late 2022 Approvals/
Construction starts
202247 Hh -4 R L /3) T
2024 Production / 20244 4E 7
25,500tpa LCE
FF4F25,500M LCE

ASX: LKE OTC: LLKKF SLIDE / 18



Corporate snapshot / 7~ 5] i

Funded to FID / % BhFIFID

Share price / &4t

AS0.53 / USS0.39 /
$0.53 ML $0.39% 7T

16 Sept 2021 (10 day VWAP) / 20214E9H 16 H (10
RAEAE B84

52 week high $0.68c, low $0.05¢ / 52 #x% 151$0.68,
R 1%$0.05

Shares on issue / &K AT EE 55

1.105bn / 11.0542. 8%

Market capitalisation / T {H
AS585m / 5.85/Z 7T

USS425m / 4.2540.3E 70

;ﬂas/fl 30 June 2021 /202146 H30H
LS
AS$26m / 26005 7T

US$19.2m / 1920 /1 3£ TT

Half year share price chart / 3£ KA B

LKE Chart

$0.70

Target AS60m Oct’21 option conversion / soeo

FE214F10 H 111600077 88 70 HAAL 6 H
Debt / it 55

Zero/ =&

Unlisted Options /7« i HAAL
53.0m /53003

30c options, March 2023 expiry
30cHARL, 20234FE3H FIH

109.6m / 1.0964Z,

. . ){/—;
Institutional Investors / *ﬂ*@&ﬁ% 35c options, 15 Oct 2021 expiry

Ausbil, Acorn

+ Institutional investors USA, EU
T NIV AR

|
CLEANEK LITHIUM
1T BACTR. WORLD

RESOURCES

35cHARY, 20214F10H 15 H FIHH

35.0m /3500

55c options, Dec 2024 expiry
55cHARL, 2024412 H )3

$0.50
$0.40

$0.30
Apr May Jun Jul Aug Sep
50M

25M

ASX: LKE OTC: LLKF SLIDE/ 19



J Significant Upside /

Lake Trading 25% NPV8 (w/o expansion)

vs Peers 50-100"% NPV8 / Lake &AM AH 24 T4 30
1B (I 8%) I 25%(ANE BT ), FATHA Fied
PUAE (Hr 3 8%) J5 1150-100% LA

Lake Market Value AS580m vs DLE Peers at AS1300m

(SLI.NYSE) / 5 HAh E 3R AR W [FATAHEE, Lake
T B N5.8108 T, HiAth 13448 6 (SLI.NYSE)

Research with price targets $0.98-51.89 per share
(Roth Capital, Lodge, Orior Capital) / #L#) B it N
1% $0.98-$1.89(Roth Capital. Lodge. Orior
Capital)

EORH) ETHSS

Market Value AS million

*[H]
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LAKE Gsanes uTum Source: ASX / TSX / NYSE company disclosures; SEDAR; Bloomberg;, Company sources (adjusted to AUD): 16 September 2021
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J Cauchari project / Caucharilil

Identical lithium brines as adjoining Ganfeng/ Lithium Americas development / 5Hlitt 2% f)E& B4\l
/Lithium Americas -/ Frl & AH [5] 4R =i 7K

Lake’s brines being tested for direct lithium extraction / 1E£E X Lake 19 < 7K R 4T B 3242 B () 0 4
Scoping study and resource drilling planned for 2021/22 / 11 XI1£2021/2 24 347 30 F At e Wt 78 A 55 PR B R
Other Lake projects adjoin Olaroz production area / H:AtfiLake il H & Olaroz 4= 7= X 14T

Ganfeng/LAC Resource — 23Mt LCE @ 581mg/L lithium Orocobre Resource —6.3Mt @ 476mg/L Li
5 e [LACH YR 8 —2300 /5 i LCE @ 5814 e/ FH4H Orocobre %t i E—630 /5, 4762 7a/FH 4

— Lke 506m Brine zonel

Lake—5067l€ X 7K'IZ
421- 540mg/bfrthmm 102- 608m)
42154052 7 [FHAE (102-6082K)

ananes uneum Source: LKE; Orocobre (AAL) announcements 5/3/201 {E;EIZ H&Q, 7/9@/19 24/04/19.
LAKE | eume ELSRYE: LKE: Orocobre(AAL)20184FE3 A5 H « %?) 10H. 201943 A7H .
201944 H24H A2 .




Leadershlp/

Steve Promnitz
CEO & MANAGING DIRECTOR
HERATERERLSH

Extensive project management
experience in South America —
geologist and finance experience
— with major companies (Rio,
Citi) and mid-tiers.

T RINA F 5 I HE A
I, M FAM S AR, 1E
KAF (¥ TeHE) A 54
B A AR

'''''

Stu Crow
CHAIRMAN NON-EXEC
EAESIEPATER

More than 25 years of
experience (numerous
public companies) and in
financial services.

Ht 25 AR (A% -
T2~ a] ) A Rl 55

Dr Nicholas Lindsay
EXEC TECHNICAL DIRECTOR
PATHARFESH

30 years of experience in
Argentina/Chile/Peru (PhD in
Metallurgy & Materials
Engineering); Major companies
(Anglo) and taken companies
through developmentin South
America. / 7E R HE 5E /8] /7
BAH3FERELR (MR
Iﬁﬁﬂ: KA (Anglo)FF
TN B E R BEAT IT K 6

Board has extensive background in resources sector,
backed by experienced on-site team in Argentina. /
HESAFRFEMEARENE R, EFREFAERFE NI
AT BN SCH o

Dr Robert Trzebski

NON-EXEC DIRECTOR
EPATE S

International mining executive; 30
years experience in operational,
commercial and technical roles in
global mining incl. Argentina.
Extensive global contacts. Chief
Operating Officer of Austmine.
Director Austral Gold. / E Fxf L
HE ERBECRTI, B
B ERIZE . R AR K
I FA30EEE. AT IZH

LEKELR, sEAustmineF [Hi2E

‘B flAustral Gold&E &£ .

Sra Amalia Saenz
NON-EXEC DIRECTOR
FEPATES

Experienced energy/natural
resources lawyer based in Buenos
Aires, Argentina. Partner at law
firm, Zang, Bergel & Vifies.
Previously worked as Legal
Managerin Central Asia and United
Kingdom. / &40 & [ AE IR/ H 24
BEURAERIN, SR RAR A0 B
LR, EZang, Bergel & Vifesf#
JHEZ P S IKN . ELEH T
B EHEIE S AR

ASX: LKE OTC: LLKKF SLIDE / 22



J CLEANER LITHIUM FOR AN ELECTRIC
WORLD/ %zsbﬁﬁtlﬁ%‘*&?ﬁ@@

World’s highest purity lithium / T 5t 4l
Ji s = A

e Technology led direct extraction / H.4&H2E
ENE SN

e Major ESG benefits / 3= EJESGIF4b

Steve Promnitz

Managing Director / 5 A4
steve@lakeresources.com.au
+61 2 9188 7864

lakeresources.com.au

presodieand ASX: LKE OTC: LLKKF SLIDE / 23
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Market needs 10x to 18x more
lithium productlon by 2030. /
£20304F, T iﬁ*ﬁi‘ﬁu 10f%

21815 Bﬁ‘é@ﬁgo

 Lithium added to critical raw materials list

for the first time in 2020 / 20204 & X - 4E
FI NI A RS R

Lithium-ion batteries represent one of the
215t Century’s largest growth areas / £ &+
P VR A 2 1 T 20 e K Y 3 R At 2 —

Lake’s world’s purest lithium is exactly what

an electric world wants / LakeZE P2 HH: 5 |
i 20 P AR IR U A2 BB H A T Y

LAKE | ey

225 battery factories planned for 2030 /
THRIFE20304F 2225 5K Fijth T2
151 operating by end 2021 /

F2021F)€, BE TR HEMB L] H151%K
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Source: Benchmark Mineral Intelligence

HW: BT TR
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Underinvestment in new
supply. Price moving up. /

XSRS A 2o I
AL Eik g

 Lithium carbonate prices have doubled over
past year / BRIREEW A AL 5 —FHHH 1 —
SIS

E5]

e 8to 18 times more lithium production needed
by 2030 to satisfy demand / £I|2030F4H [ 7=
o N8 B 1845 A BE T AL T oK

* Need 5 companies the size of SQM each year
for the next 10 years / KK 104, FFEFEES
FARSQMIX LR ) 2 7]

lAKE CLEANEE LITHIUM
AT AT WORLD
$0 < s

RRRRRRR

225 Megafactories operating at 100% capacity (4.2 TWh) /
22558 KA 1) LA100% I 7= BEIE 1T (4.2 K FLI)

3,000,000 Lithium Battery
Demand: 2030/
g@ B EEB FE K
EE 20304F
o 2,000,000
o
g
C
)
1,000,000
Current Lithium
Production:2020 /
0

HATHIE ™ &: 20204F
Lithium
H
Source: Benchmark Mineral Intelligence Apr 2021 /

TR : 0 W5 7R2021 5F4

ASX: LKE OTC: LLKKF SLIDE / 26



Sustainable lithium / 7] £r 2245

Lake / Lilac DLE method CO2 e Footprint / B};‘%,@ﬁﬁ
Lake/LilacH BRIV H1E Lithium Production /

HreEs )
Lake / Lilac
« Low CO2 footprint/ — 4 ALH5% 75/ 10 DLE method

15

CO2e/kg lithium product / 27 i ik & 725

* Low water usage/ FHI/K&E/D> . m— -1 (Y] LilacH &

’ | 321 3
BB

 Low land use / T Huf FH &/ . <

o i s i oo DIQONMBOTONOON . . o Production type / 2477 28%4:  Hard Rock Evaporation DLE

Energy & Sclence . s ‘ I/:i:yx i bﬁf%ﬂxim

Bill Gates-Led Fund Investsin Hard Rock to Li Hydroxide / i1 e f y =L 5L HR

Making Lithium Mining More Brine Evaporation to Li Carbonate / X 7K 2 & ik iR 44

Sustainable m Brine DLE to Li Carbonate / [ 7K B #2  HUAH Rl i 1 4

Lilac Solutions has developed a process for extracting lithium that drastically cuts water

maswmn

ESG Sustainable . )

3) SUSTAINABLE o oowoucam 9 Maisist 13 am

Al 457 -:’ i
ESGAJ fF 45 '5” DEVELOPMENT @- /\/" {

Development Goals i

N .
5 I k E *ZI_\‘ Note: Hard Rock = Spodumene converted to Lithium Hydroxide as LCE in China using coal for energy; Brine evaporation in Sth America /

LAKE |swmume 0 20 ITRIIREI RN, WAIFLAARHFILBICE: MIMARIITKEL, ASKLKE OTC:LLKF  SLIDE/ 27
RESOURCES Source: SQM presentation June 2020; Roskill presentation November 2020; / ZF/FIR: SQM 202046 /H HI#R 75 ;  Roskill 2020411 H HI7R 75 ; ' '

Lake/Lilac estimates based on PFS with solar hybrid power power — prelim study being undertaken / Lake/Lilac 1 B A22E T A HTFENHE 550 7T HIPFS— I AEHAT HIZE 0T
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J Mineral Resource (JORC Code ZOlziEfﬁyﬁ‘])E%(? L
AN 7= SR AT A i ==k o5 #LyE2012)

Kachi Project / Kachilii H

Lithium carbonate equivalent (LCE) |_a ke |_|th|u m Ca I’bonate
Tk R 2 Y & (LCE) . : N
Indicated / $& 7~ B i &= Inferred / HEWT LI & Total Resource / s % H Igh Pu rlty / L3 keﬁj‘j—éﬁﬁl

e Wl

1 - O M t 3 . 4 Mt 4 . 4 M t Chemical Component | Actual (wt%) | Target

A - Lithium (Li) 199.9 1 99.5 Min
10073 W 340 }j 440 IIEE Sodium (Na) 1 0.024 ' 0.025 Max

KACHI LITHIUM BRINE PROJECT MINERAL RESOURCE ESTIMATE Magnesium (Mg) | <0.001 0008 Max
Kachifi #h /K B H 7 B R A4 Calcium (Ca) 0.0046  0.005 Max

JORC Code 2012 Edition / JORCHE 12012} Indicated / 345 Inferred / M Total Resource / 14 VR & Iron (Fe) 1 <0.001 1 0.001 Max.
Area, km? / TH#, FHAE 17.1 158.3 175.4 Silicon (Si) 1 <0.001 1 0.003 Max
o A o N t
S TR L e S i SRS 6 i & Boron (B) <0001 0005 Max
Brine volume, km? /i /K&, SL5TFK 0.65 3.2 3.8
Mean drainable porosity % / “F3J 0] HEHEFL o T 6 Source: LKE announcement 20/10/2020
B % ' ' ' RN LKE 2020410 /720 [ 2 7
Element / TR Li K Li K Li K
Weighted mean concentration, mg/L
y 289 5,880 209 4,180 211 4,380
IBCEBIRE, ZEW/F
Resource, tonnes / BRE, M 188,000 3,500,000 638,000 12,500,000 826,000 16,000,000
Lithium Carbonate Equivalent / %%
. 1,005,000 3,394,000 4,400,000
BR4HE 24 B (LCE), tonnes / s
Potassium Chloride, tonnes / S AL80, Wi 6,705,000 24,000,000 30,700,000
Lithium is converted to lithium carbonate (Li2CO3) with a conversion factor of 5.32 / ¥ 4E 3V N BRIE4 (Li2CO3), ¥k R HUH5.32 ) )
Potassium is converted to potassium chloride (KCl) with a'c'onvgrsion fagtor o'f,1.91_/ Wﬁﬁf’i’@lﬂ@(fﬂ); ik £ H081.91 ASX: LKE  OTC: LLKF SLIDE/ 28
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