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Cautionary Language
Introduction

Montage Gold Corp. (“Montage” or the “Company”) is a Canadian-based precious metals exploration and development company focused on opportunities in Céte d’lvoire. The Company’s flagship property is the Koné Gold
Project, located in northwest Cote d’lvoire, which currently hosts an indicated mineral resource of 225Mt grading 0.59g/t for 4.27Moz of gold, based on a 0.20g/t cut-off grade, and an inferred mineral resource of 22Mt grading
0.45g/t for 0.32Moz of gold, based on a 0.20g/t cut-off grade, as will be detailed in an updated technical report to be filed by the Company on SEDAR at www.sedar.com, which report will also constitute an updated preliminary
economic assessment of the Koné Gold Project (the "PEA").

The PEA is preliminary in nature, includes inferred mineral resources that are considered too speculative geologically to have the economic considerations applied to them that would enable them to be categorized as mineral
reserves, and there is no certainty that the PEA will be realized. Mineral resources that are not mineral reserves do not have demonstrated economic viability.

The degree of risk increases substantially where an issuer’s properties are in the mineral exploration stage as opposed to the development or operational stage. Confidence in an inferred mineral resource estimate is insufficient to
allow meaningful application of the technical and economic parameters to enable an evaluation of economic viability sufficient for public disclosure, except in certain limited circumstances set out in National Instrument 43-101 -
Standards of Disclosure for Mineral Projects (“NI 43-101").

Forward-Looking Information

This presentation contains “forward-looking information” (also referred to herein as “forward-looking statements”) under the provisions of applicable Canadian securities legislation regarding Montage and the mineral properties

” u ”ou;

of Montage located in Cote d'lvoire (the “Montage Projects”) including the Koné Gold Project. Generally, these forward-looking statements can be identified by the use of words such as “plans”, “expects”, “is expected”, “budget”,

“scheduled”, “estimates”, “forecasts”, “intends”, “anticipates”, “believes” or variations of such words and phrases or statements that certain actions, events or results “may”, “could”, “would”, “might” or “will”, “occur” or “be
achieved” or the negative connotation thereof.

Information concerning the mineral resource estimates for the Koné Gold Project (the "MRE") and the economic analysis thereof included in the PEA are forward-looking statements in that they reflect a prediction of the
mineralization that would be encountered, and the results of mining, if a mineral deposit were developed and mined. Forward-looking statements in this presentation include, but are not limited to, those in respect of: the MRE;
timing and amount of future production from the Koné Gold Project; expectations with respect to the IRR, NPV, payback and costs of the Koné Gold Project; anticipated mining and processing methods; anticipated mine life;
expected recoveries and grades; timing for the feasibility study for the Koné Gold Project; statements with respect to the expansion of the Koné Gold Project; statements indicating the Koné Gold Project is fully funded; other
current and planned initiatives and objectives in respect of Montage's capitalization, liquidity, capital resources and expenditures; mineral resource expansion potential and other growth opportunities; development timelines;
business development strategies and outlook; planned capital expenditures, planned work programs and targets, drilling programs and other initiatives in respect of the Montage Projects and economic performance, financial
conditions and expectations.

Forward-looking statements are based on factors and assumptions including those factors and assumptions set out on the slide titled "Disclosure Regarding Mineral Resource Estimates" and that are set out in the press release
dated August 19, 2021 with respect to the MRE and the PEA and that will be set out in the PEA and filed on SEDAR at www.sedar.com; the accuracy of the MRE; that the cost to develop the Koné Gold Project is as set out in the
PEA; that the Company will have sufficient working capital to explore, develop and operate any other proposed mineral projects; that the Company will have access to adequate services and supplies; that there will be no material
adverse change affecting the Company or its properties; that all required approvals will be obtained, including concession renewals and permitting; that political and legal developments will be consistent with current
expectations; that currency, interest and exchange rates will be consistent with current levels; that there will be no significant disruptions affecting the Company or its properties; that the Company will have access to capital and
debt markets and associated costs of funds will be as expected; the availability of a qualified work force; the ultimate ability to mine, process and sell mineral products on economically favourable terms; and the effects of COVID-
19 on the global economy and the operations of Montage and the Montage Projects.

TSXV MAU The information presented herein was approved by management of Montage on September 7, 2021. Montage Gold Corp. 2



Cautionary Language

Forward-Looking Information

Forward-looking statements are subject to known and unknown risks, uncertainties and other important factors that may cause the actual results, level of activity, performance or achievements of Montage and/or the Montage
Projects to be materially different from those expressed or implied by such forward-looking statements, including but not limited to: risks related to uncertainties inherent in the preparation of mineral resource estimates and
preliminary economic assessments, including but not limited to, assumptions underlying the production estimates not being realized, changes to the cost assumptions, variations in quantity of mineralized material, grade or
recovery rates, changes to geotechnical or hydrogeological considerations, failure of plant, equipment or processes, changes to availability of power or the power rates, failure to maintain permits and licenses, changes to interest
or tax rates, changes in project parameters, delays and costs inherent to consulting and accommodating rights of local communities, environmental risks, title risks, including concession renewal, commodity price and exchange
rate fluctuations, risks relating to COVID-19, delays in or failure to receive access agreements or amended permits; that the Company has a limited business history, with no assurance of revenues; estimating mineral reserves and
mineral resources is risky; that exploration and development is speculative and may not result in profitable mining operations; that mining requires substantial capital, resulting in significant financing risks and shareholder
dilution; that global financial conditions may impact Montage’s ability to raise additional funds; that the COVID-19 pandemic is impacting mining operations and the global economy; that negative operating cash flows are
expected to continue and will need to be funded; that the future price of gold is uncertain and may be lower than expected; that gold prices and exchange rates are volatile and unpredictable and may not be as anticipated; that
commercial viability may not be achieved even with an acceptable gold price; mining operations are very risky; operations during mining cycle peaks are more expensive; that built or planned infrastructure may be inadequate;
that Montage’s insurance coverage may be inadequate and result in losses; that Montage may fail to comply with the law or may fail to obtain or renew necessary permits and licences; that climate change may make mining
operations more expensive; that compliance with environmental regulations can be costly; that social and environmental activism can negatively impact exploration, development and mining activities; geological, hydrological and
climatic events could suspend mining operations or increase costs; that Orca Gold Inc. exercises significant control over Montage; price volatility of publicly traded securities may impact returns to and investor; that Montage’s
rights in its mineral properties could be lost, be defective or be subject to challenges and claims; foreign investments and operations are risky; there are conflicts of interest may result in the interests of other issuers or
shareholders being preferred to the Montage shareholders; the influence of third-party stakeholders; that taxes may be significant; competition for resources; dependence on management; that legal proceedings can be costly and
distract management from operating the business; that compliance with laws is costly and may result in unexpected liabilities; as well as those factors discussed in the section entitled “Risk Factors” in Montage’s prospectus
available on SEDAR at www.sedar.com.

Although Montage has attempted to identify important factors, assumptions and risks that could cause actual results to differ materially from those contained in forward-looking statements, there may be others that cause results
not to be as anticipated, estimated or intended. There can be no assurance that such forward-looking statements will prove to be accurate, as actual results and future events could differ materially from those anticipated in such
forward-looking statements. Accordingly, readers should not place undue reliance on forward-looking statements. Forward-looking statements are made as of the date hereof and, accordingly, are subject to change after such
date. Forward-looking statements are provided for the purpose of providing information about management’s current expectations and plans and allowing investors and others to get a better understanding of Montage’s
operating environment. Montage does not intend or undertake to publicly update any forward-looking statements that are included in this presentation, whether as a result of new information, future events or otherwise, except
in accordance with applicable securities laws.

Technical Disclosure

The MRE was carried out by Mr. Jonathon Abbott of MPR Geological Consultants of Perth, Western Australia who is considered to be independent of Montage Gold. Mr. Abbott is a member in good standing of the Australian
Institute of Geoscientists and has sufficient experience which is relevant to the commodity, style of mineralization under consideration and activity which he is undertaking to qualify as a Qualified Person under NI 43—101. Mr.
Abbott consents to the inclusion in this presentation of the information, in the form and context in which it appears.

The technical contents of this presentation have been approved by Hugh Stuart, BSc, MSc, a Qualified Person pursuant to NI 43-101. Mr. Stuart is the Chief Executive Officer of the Company, a Chartered Geologist and a Fellow of
the Geological Society of London. Mr. Stuart is not independent of Montage as he is an officer, director and shareholder of Montage.

Additional supporting details regarding the MRE and the PEA will be provided in a new technical report which will be available on SEDAR including all qualifications, assumptions and exclusions that relate to the MRE and the PEA,
which technical report is intended to be read as a whole, and sections should not be read or relied upon out of context.

See the Technical Report entitled "Preliminary Economic Assessment for the Koné Gold Project, Cote d'lvoire" dated effective May 25, 2021 and the press release dated August 19, 2021 for details of the data verification
undertaken with respect to the scientific and technical information on the Koné Gold Project and for additional details regarding the exploration information herein including locations, types, the QA/QC employed, and
interpretations.

TSXV MAU The information presented herein was approved by management of Montage on September 7, 2021. Montage Gold Corp. 3



— '
Introduction & Highlights / T4Hf=S

Experienced Team & Strong Backing / 4% 4 & (41 BA A58 K 1 5 &
= Led by Red Back Mining management / HiRed Back Mining’& 2 )2 3% 3k
= Significant experience discovering and growing gold deposits in Africa / ZEJE R AT R &0 KK+ 5 24

EiVA

= Backed by Lundin Family, Ross Beaty and Sandstorm / ¥ J5 & LundinZ J%i. Ross BeatyfISandstorm=¢

&b, B AT RIS AR B fa S 1
= 3.37Moz in-pit Mineral Resource / 337 /5 # 7 ITT A 7= B Y5 &
= 15-years production at >200,000 oz/year / 4 =4 [R154F, 5= Eilid20 /] # 7
= Low strip ratio, soft rock and scale are key drivers / RIS HUAK . HCE FOBAR 0 H 15 5 (10 < B Ik 3h K &

District Potential to be Tested / 1 [X 7% /14 73
= KGP includes 1,442km? of ground; mostly unexplored / KGP 13514421 J7 /8 BT ;K820 A 4 R
= Over 100km of mineral trends within trucking distance / #1004 KK P A, EREBHERZ N
= Petit Yao Central showing potential as first satellite pit / Petit Yao Central &7t F N5 — A B E BRI 5

Rapidly Advancing / ki it
= Infill drilling complete: Resource growth by 2x, upgraded and expanded / #5558 52 k. B VE BB IN# 4%,
FHIE AL IR T T HLYE R
= 4.27Moz Indicated Mineral Resource; 0.32Moz Inferred Mineral Resource / $5 7~ 7= % I 427 73 5 7). HEWT
W= R E32 )5 5 7]

= Feasibility Study on track for completion by year-end 2021 / 45 22 #£20214E4E JEE Ri 58 B3 H AT AT HEAF 72
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PEA HIGHLIGHTS / PEAZE & ($1,600/0z gold price / #4445

Kone Delivers Where It Counts ipelizEL
KOHBE:?&&% H‘Jf@ﬁﬁﬁ‘)ﬁ% $652 million / 3 million oz /

$6.5217, 300 /5% 5]

?h IRR and NPV / = N Wi 2 22 A0 15 Annual average production of After-Tax NPV / Bt 5 15 BUE (100% LOM Total Production / 7" 1L %
WE 205koz/year / 4E 457 5 420.575 % basis / 100% % I) Ay ST PN A 7
%2%%%%'%"”%99 to gold price / %I Peak production of 308koz in years 2 and
3 / B2 N3 W ] 5 0930.8 73 205.000 oz /
Payback <3 years / # %% [a 4l v} [A] <34 75 A 319% ’
Ultra-low strip of 0.93:1 / 0.93:1 {1k 11Mtpa straightforward CIL design / i T. 0 o 20573% 5]
FIR J A RE1100 /50, CILBH—H T4 AT IR 4 iR I i Avg Annual Production / P-4
15-year ir initial project life / 15E W) 45 P i
i H A1
+13% in gold price / &4 308,000 oz /
E13% 2.8 years / 2.84F - éﬁ%zj
>1,400 26% 60% Payback Period / % % [m] 4 i [ * =]
49% Peak Production / =l =
$1,200 50%
43%
3
D $1,000 36% 40% 5
= 31% j‘g LOW-COST OPERATION / & A E
g $800 25% 0% X
% $600 S 20% p.é[ $835/OZ $15.39/t0nne
2 -l ° ®
= w P H E o $835/2% 7] $15.39/M%
s g = Total Operating Costs / Hia
3 & All-in-Sustaining Cost A
& $200 0% & First 3 years / L =44 R4 Ff A
$1,500 $1,600 $1,700 $1,800 $1,900 $2,000 &
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Share Performance Since IPO / IPO LR 5 i 4 R B

MAY /55
Infill Results incl. 4.95m at
22.25g/t within 200m at 1.51g/t / il JUN/6H
TR IS RS i A2 1.51 58/ Infill Results incl. 230m
HI200KH B, o4 iifi22.25 at 0.93g/t / & 4L R4S
JAN/1H /M 4.95K 4 B L3 4 32093 7/ )
Increases Inferred Resource 230K B
at Koné to 3.16Moz / % MAY /58
Koné {f 4{E 1T 5 5 it 1 i 21 APR/ 47 Releases PEA / & fii AUG /8K
JAN/1H 31654 Infill Results incl. 105m at R 2 5 A PEA Reports Maiden
29% Doul?les Mineralized—— 1.39g/t / MRS RIS = _— indicated Mineral
OCT /108 K()Sr::':”geeioDs?tp ; rI‘(g];é Replc:)lls‘tl?:s/P%)Eitive FLf s 1. 39 7L/ MY :l "\ Resource of 4.27Moz /
T/1 5 \ A e AN g
19% ~ Completion of $35M W IRMIB@ EFANE — Metallurgical Results / MAR/ 35 10547 B P v 2 Eij;gigﬁﬁ B
IPO on TSX / 52/ 1 BT % BRI 5 R T ot e } e
gy - fEZZI$350071 famg : ot Y Pt
o PO RN ’\ Al 79.2mHat 1.55g/t7/ yili L7 \\ = \\ .
L7 N ‘\\: BERPRIN 45 R & % |,' / e \
M\ ‘te o7 W1 5550 /MEf179.2 - | Y .- \ \
1% - e - ﬂﬁﬁﬁ?&t "‘wr.... .

-11%

L\

-21% v \\ v 7N \ /\/\’ _\,\/\-\ \N\/\/\/

-41% Fd

-51%
Oct 2020 Nov 2020 Dec 2020 Jan 2021 Feb 2021 Mar 2021 Apr 2021 May 2021 Jun2021 Jul2021 Aug 2021

VanEck Vectors Junior Gold Miners ETF (GDXJ) Montage Gold Corp. (MAU) - = = Peer Group ceceee- Gold
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Strong
Shareholder
Backing

B AR HI5EA 7d
SCHF

4,750,000 options with C$0.45 exercise price expire on September 17, 2022; 100,000
options with C$0.55 exercise price expire on September 15, 2023; 3,500,000 options
with C$1.30 exercise price expire on November 9, 2023; 100,000 options with C$1.30
exercise price expire on September 8, 2021; 300,000 options with C$0.93 exercise
price expire on June 9, 2024. / TR/ % 790.45 /175 £14,750,000 1L #£ 202249 F 17 H
F; ATBN 0,551 /100,000 AL AE 202349 A 15 H 2IM; A7 BU4%91.300
JGH173,500,0004 WIALFE20234E11 HOH 2IH: 47 B 4% 91.301 75 11100,000 47 47 I ALAE
20214£9 H 8 H #3; 47BN 40.93 /175 f1300,000 43 AR AE20244F:6 H 9 [ 214 .

As of June 30, 2021. / #%20214:6 H30H .

Calculated on a basic basis. / #%FEA J5 Uit 5 .

TSXV MAU

CAPITALIZATION / %A S0

Basic Shares Outstanding / Z&4~ 738 i

Options Outstanding / A&AT AL HI AL
Fully-Diluted Shares Outstanding / 58 &R g i
Cash Position / I &tk #.2

Close Price (TSXV:MAU) August 31,2021 / 202148 /
31 H ULy

Basic Market Cap / &A1&

Average Analyst Target Price / 2 #7)f~F3 B Axth

OWNERSHIP / 43
Orca Gold

Lundin Family Trusts / LundinZ {5+t

Sandstorm Gold Royalties

Directors & Officers / #& = fll 5%

105,040,004
8,750,000

113,790,004
C$18,438,571

C$0.69
C$72,477,603

C$2.08

31.5%
6.8%
9.4%
3.0%

Montage Gold Corp.
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HUGH STUART
CEO | B.Sc (Hons), M.Sc, FGS, Cgeol

HFEHATE | Byt R
(O Y P A SR G )i 2 )

30+ Years in Exploration / 30 - E#
Track record of significant grassroots
discoveries (Geita, Block 14) / 5 8 K%
HERIRIX ISR E 1 (Geitay 141X)
Former VP Exploration of Red Back
Mining Inc. (Tasiast, Chirano) / Red
Back Mining Inc. (AT HIHRR]E#
(Tasiast, Chirano)

BOARD OF DIRECTORS / ¥ &

Non-Exec Chairman

FEPAT I

RICK DAVID

CLARK FIELD
TSXV MAU

Independent / 37 #

ADAM SPENCER
EVP Corp. Development | CFA
AL RIEHITH S | REERA BT

15+ Years in Mining Capital Markets /
FER ML AT S LA L

Former SVP Corp Dev, Sandstorm Gold
Royalties / Sandstorm Gold Royaltiesfif

Al FE R R S
Former Dir. Mining Investment Banking
at Cormark Securities / Cormark

SecuritiesFif AR EARITH 34T

SASHA
BUKACHEVA

Independent / i 7 & % Independent / i 7 & %

PETER
MITCHELL

KEVIN ROSS

COO | Eur Ing, MBA, MIMMM

HEZEE | BT, TRE s |
|- SEEME I ALRE 2 2

40+ Years in Mining Operations / 7%
WATWAR R T A0 2420

Current COO of Orca Gold (Block 14) /
Orca Gold (14[X)IUF iz E &
Former COO of Red Back Mining
(Tasiast, Chirano) / Red Back
Mining(Tasiast, Chirano) ]| & 18 &
=1

BITELLI

Independent / i3/ 2

ALESSANDRO

GLENN KONDO
CFO | B.Comm, CA
HEMSE | B M

20+ Years in Finance / 202 4E 014 5545

Specializes in M&A, Corporate Finance
& Operations / fHIKIFIE. 23 m]IA55 A0

BE
Former CFO, Lucara Diamond Corp. /
Lucara Diamond Corp. Il 14 #1155 B

CFO of Orca Gold Inc. / Orca Gold Inc.
HEWSE

Non-Independent / JEh
SLHESE

HUGH
STUART

Montage Gold Corp.



I:l Exploration License / ]

Executing to Plan / #1473

X

v

Inferred Resource doubled to 4.00Moz / HEWi ¥ JE EH—F 7400 1
]

Delivered positive metallurgical results / 2 i 1 Bk I8 & R
PEA demonstrates strong economics / PEA &7 H 5 K [ £ 55 25034
Over 100,000m total drilling completed / E.52 s K 1073 £ K K%
"

Indicated Resource delivers 4.27Moz / 187~ B IEE427 5 # 7
+100% of Inferred Resource conversion achieved / SE3f: K ¥ I &
it 100%H 3

+500koz added to Mineral Resources through drilling / J&3 454K,
B IR EB N T 50% i # ]

District exploration for satellite pits / X} LB 5 bi 347 Hu X Bh#E
Feasibility Study on track for end 2021 / 20214E)&H & B A 1T
ik

Fully funded through feasibility and permitting / i i 7] 47 P #7F 78 1
JARCIETR Sie o451 3

TSXV MAU

A HE
- Application / 5 A
R Syama
100km /
. Wahgnion 1QQ/;\E

Grid: Lat/Long, WGS84

prokaha Gold
Project / roka])a-"

ﬁ

‘t
.
S
: 2
.
3 S
‘0 0.
te ..'. “.’
B )SS
1 Pr
v
ouré

S
‘ ]
Bonikro,
« Agb

2.

¥
11

It

Abujar o

Abidjan

Montage Gold Corp.



Why Koné Works: Simplicity and Scale
7'7“ Konéli H 7] 47 :

Geological Attributes: / i 5 5 .

Single mineralized domain / AN 16X

Over 200m true width / F55 5 i #5200k

50° dip of orebody / # {415 f150°

Consistent mineralization / A 1F F—%(

Discrete higher-grade intervals / B 5 & 5 A7 [X 1]

Economic Impact: / ZFFE40 :

High expected conversion from Resource to
Reserve / M\ Bt & 21 fif & (1) UL 2 5

Low strip ratio, unlikely to vary / RIS EUAK, K]
ek

Simple mining with economies of scale / B4 #i 5
2T ) T TR

Ability to process at elevated grades / H &% = i
R T 261y

Low-cost, simple operation / i AE, 5 4E &4

TSXV MAU

/

~ KA -

January 2021
Inferred Resource

August 2021
Indicated Resource

_Aﬁ E—" E‘ﬁmﬁf&}ﬁ

Key to Block Model

0.50-0.75g/t

- 1.00- 1.25g/t

+1.25g/t

August 2021 - Indicated Mineral Resource
£ ; . Inferred Mineral R e
Mineralised Domain :] nferred Mineral Resourc

Montage Gold Corp.
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PEA Summary A Solid Foundation
[ PEASS5: F3 8 B HLhH

205,000 0z /20.575

7% A
I Gold Production Recoveries
350 § 100%
: 3.01Moz/ 98%
=00l 301 /3 2% H]
96%
250 94%
=
e
™ : 92%
= 200 °
S~ .
E/ ..... l Lo, boocooooooococacooocoocoooococacooootocoocococ0o 90%
I 150 -
N ()
& N ==
<~ 100 e
C
o
= 84%
=}
3 50
o 82%
©
5
O
80%
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15
Year
TSXV MAU

Recoveries

OPERATING COSTS / IZ2 8 p A

$2.90/t, mined / JF X£A11$2.90

$§7.20/1, processed / i T.4&:1$7.20

Total Cash Costs / BEL.& A el ﬁﬂ; ?;EE

Cash Costs/I & A< (Avg LOM/f i dr BN ) $827/payable oz / M4 #: 7] $827
Cash Costs/B &4 (Avg First 3 Years/sk=4FF34) $701/payable oz / Rif}4E# 7] $701
AISC / & EB4ERF A (Avg LOM / i 1L BN FY)  §975/payable oz / A 4335 71 $975
AISC / &FF 47 A (Avg First 3 Years /Sk=5-F¥]) $835/payable oz / Pif145#: 7] $835

Mining Cost / JF & A
Processing / NI (including rehandle /14 4L )

CAPITAL COSTS / AR A

Initial Capex / 1% %4 1 $424.8M / $4.2481Z
Initial Capex (including contingency) / ¥4 & A3 H

LR R 2 3 ) $489.9M / $4.89912
Sustaining Capital (including closure) / 374 %5 4 (0,

) $444.9M / $4.4491¢,
Gold Price / #1# 7

VALUATION / féif& oldprice/ E 1 5oz ) $1,600 $1,700

NPV / ¥ BUE (5%, After-tax / Bij5, HFrILZR5%) $652.2M / $6.522 $781.3M/

(100% basis / 100%#) 3£ ) fZ $7.81312

IRR / PI EBU 22 2R (After-Tax / Bi)5) 31% 36%

Payback Period / #% ¥ [} 1 2.8 years / 2.84F 2.5years/ 2£'F§

Avg EBITDA / V-3 S B4 1H J e 4 wir 73 (First 3 $261.5M / $2.615 $283.9M /

Years / 3k3%F) 1. 2.83912

\ $2,304.3M / $2,533.5M /

E ) )
LOM EBITDA / ™~ i 5 iy #A 4 2 B3 1H R e iy A $23.04317. $25.335/(7,

Montage Gold Corp. 11



Gas Turbine Plant at Edikan Mine in Ghana
IngnEdikantl FIBR S EEHL)

TSXV MAU

Low Cost, Reliable Green Power

A . A SERISRE R ]

On-site power generation preferred to grid / Fil.17 / Hi. 14 1% Hi /]
= Lower capex and opex / & B A S H ALSE A
Hybrid LNG and Solar plant / LNGFI K FHEEVE A T.)

= Average annual demand 39MW / £E13 75 5k 39K kL
= Dedicated and reliable / %V o] 5

Environmentally responsible / 215 11 54T

= Solar contribution reduces CO2 emissions by 50kt/year / & FH#8 4 — LB HEK
AR5 T

10-year BOOT Contract (Build, Own, Operate, Transfer) / 104-BOOT 4[]
(gix. #WHa. B85, ¥%ib

= Upfront capital of just $2.5M / i} % 41X $250 /3

= Power cost of $0.076/kwh (vs. grid at >$0.12/kwh) / 5 /354 580.076/F FLES
(FHELZR, B A >80.12/ T PR )

Now being used across West Africa / Hll{E 1 78 %A 75 |4 ]
LNG supply available in Cote d’lvoire / £} Rl FLA WAL R IR AL

Montage Gold Corp. 12



Feasibility Study Confirming Key Drivers

A AT PR SRR A SR SR IR Bl R R

Strong economics driven by: / #3558 K45 33
ilPSE
Low strip ratio / &K% LL
Low rock hardness / &% 4 fifi
Processing at elevated cut-off grade / 7E#5 & f{)i
PR AL R AT N L
Simple metallurgy and low reagent consumption /
He L2, WFEED
Economies of Scale / #fHL 5

Lowest strip and fresh rock hardness among
peers / [FA4T HH S K 1 R B AIGHT B 2 0 A 2

Feasibility Study confirming PEA inputs / 7] 1714
WA HIAPEARIFN

Rock hardness confirmed by FS test work / = f fiif
JE 2 A AT R T AR A

Reagent consumptions confirmed / #fil 577 #&

Mining cost now based on contractor pricing / X4
FRASIIAE T AR e A

Strip ratio same or lower / [FIF£ 8L EAKFIRIR LE

TSXV MAU

FRESH ROCK HARDNESS / #r#t 5 AFEEE (BWI

LOM STRIP RATIO / f&FIK Lt (w:0) KWH/T)
Kon é (Montage) 0.93 Koné (Montage) 11.3
Kiaka (82Gold) | N
Block 14 (Orca Gold) I
Abujer (Tietto) |
Namdini (Cardinal) l Block 14 (Orca Gold) [
Vaoure (Perseus) |
Bomboré (Orezone) .
Diakha - Siribaya (IAMGOLD) ||
Sissingué (Perseus) . South Houndé (Sarama) [ NN
Bomboré (0 -]
Yaouré (Perseus) - omboré (Orezone)
poropo (Centamin)
Kalana (Endeavour) [ Namdini (Carcin!) [
soto (anvcoLo) [N Sissingué (Perseus)
Kalana (Endeavour) - |
Abujar (Tietto)
] Boto (AMGOLD)
Fetekro (Endeavour) _ Fetekro (Endeavour) || NN
Séguéla (Roxgol)
kona south (Centamin) - |
Nabanga (Endeavour) [ AR Nobone (endeavou) N
0 5 10 15 20 0 10 20

Source: Technical reports filed on SEDAR or company websites.
ORI $E5C 4 SEDARBI A #] 3l i B AR 4

Montage Gold Corp.
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Size and Grade Have Improved
0 24 I

AR st AL 39 P i Tt

+100% conversion from Inferred to Indicated / M W %5 5

= 245 7~ TR B 10100 % 1)
Overall grade has been maintained / S4& A7 — BEARFFAAR

Over 2x growth in deposit since IPO / HIPOLLK, # R
KEIL24%
100,000m in total drilling to achieve 4.27Moz Indicated
Mineral Resource / ZiT45R1075°K, $15427 13 %5 7 HI45
INHT R B R

Additional 0.32Moz Inferred Mineral Resource / &4 32 ) 257l

HEMWTA = SR =
Several areas where deposit can still grow / &H Z N RAGIR
AT DABE 1 [X 35

High grade zones improve in size and grade / /5 567 X £E
RN S A7 B35 B 7t

Expected to improve production/grade in early years of mine

life / FTHLED 1L 5 i B3 A B e ) LA 7= B/ i b o5 3R v
TSXV MAU

4.5
4.0
35
3.0
2.5
2.0

15

Mineral Resource (Moz)

1.0
0.5

0.0

MINERAL RESOURCE ESTIMATE / # =% JEE il
(0.20g/t cut-off grade / i FH0.205% /i (11321 b b A7 1 5)

1.97

L}
o
X
£
®

S~

©
(]
-
=
(]

Y=
(=]

Sep 2018

4.00

HEWT B IR E

Inferred /

Jan 2021

4.27

Aug 2021

MINERAL RESOURCE ESTIMATE - HIGH GRADE ZONES / § F= %}

35

3.0

2.5

2.0

1.5

Mineral Resource (Moz)

1.0

0.5

0.0

Bl — 5 AL X 3
(0.60g/t cut-off grade / {# F0.60 72 /il )32 s i 57 11 55)

2.38

Sep 2018

]
S
el
sa
¥

S~

T
()]
-
f=
(]

Y
(=

Jan 2021

1.04
1.03
2.55 1.02
1.01
1.00
0.99
0.98
0.97

Average Grade (g/t)

0.96
0.95

0.94
Aug 2021

See Notes at end of presentation for full disclosure regarding Mineral Resource Estimates.
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i N o g SN Vi s :
Moving Forward / [7] B #E3E T, Rty L R Sl
= Excellent access / R #1551 . %ndiaForesX v < - L4 : %

e
Reserve / Toundia *

= Limited resettlement expected / i1t #i % & T.1F 1 AR

AR , L S
= Strong local relationships / 5% K 5 5% % | Camp ‘ - ‘ K w Vs
= Ample surface available for development / 5 7t /& K H <> A
Fry b T T (6 R ' f " Water Pipeline
= Straightforward process with forest reserve / 5%k Waste Dump e ™
WORIF X B E1E i :
Feasibility Study Optimizations: / 7] 47 {45 50410 Water Storage LR »

.. s %ﬂ(

EXCLUDE NORTH PIT / AaFE L E ST PR
= Avoids road diversion and reduces forest :

reserve impact / 5 iE B IUE , 3 X RRAR DR . :
X ()5

= |Immaterial to production / i 4 72 6 ¢ B

. S If _t_t St AT R z
implifies permitting / faiift 7 4 ] f2H g

Tailings Storage

BACKFILL SOUTH PIT WITH TAILINGS / F &% [E &R bt
= Eliminates second TSF / JHI& T & =N BN 124 %E}E"’gzgﬁm

Wit
= Significant reduction in sustaining capex and

project footprint / KM/ RS2 1 55 A S H AN I 5 =Y £
H A5 e 2 g

TSXV MAU Montage Gold Corp.



EXplOI’ation iS Transform ative Significant footprint largely untested / K& ) & i 3 A %A 28 il

BiR BLAT BT i

4
4
4

KGP includes 1,442km? of permits and applications / KGP 151442 5 A B
HVF AT A R

Over 100km of unexplored mineral trends within trucking distance / 100 A

Bisséplé Ap icatic,L : ﬂ HARERI Fe@asha, A RESRIEERN
— 3 8 targets identified for initial testing / #fi 2 1 8 ™M#E X BE4T 9125 MK

740000mE

400000mE

Satellite exploration approach / & Bhi% J5 12

&
U4
§
&
/ £ ) S Find pits of +50koz at ~20/t / B8 L {2 /W e Ai 1L 577 45 70 01 St

' Radius Significant economic impact due to low process cost / L. 2 A & 5 325

1000000mN aradougou 1000000mN GESS
Exploration \ . . . . UGN
License Petit Yao Central showing potential / Petit Yao Central &7~ Hi & /1

Only 8km east of Koné deposit / #i ZiKoné i &K LL AR 8 B

Oxide mineralization near surface around 2g/t / i1 #3 HI S0 1P & A
250 /Wi e A

Gbatosso
Application

9800000mN

Faradougou exploration starts now / XfFaradougoufJ R B 7E - 4f
10km New exploration license / I8 7] iE

1

(

H I
'\

Kongé Deposit

No history of exploration / ¥4 &R i 5

¥  Montage Target
No private royalties / ¥ fNIE AR £

Koné IP A i @  District Targets
2 pouth Qold Fault +40km of structural trends / i 40 2 B 1) 38 3y
é : Soil sampling and detailed mapping planned / 1347 4 35 BURE AT 41 ) b
; - Tl

Asphalt road goes through license / I i i 38 V7 7 3iE

TSXV MAU Montage Gold Corp. 16




Advancing the Koné Gold Project / #3KonéE & T E

EARLY YEARS / A% [

JUL 2008 Red Back applies for the Morondo Exploration Permit / 2008457 A Red Back Hi ifMorondo
B RV AT IR

2009 Soil sampling program identifies anomaly at Koné / 20094E -3 HURE TAERf & 7 Koné i S

OCT 2010 Drilling confirms mineralization at Koné; Red Back acquired by Kinross / 20105108 4%
TAEUESE T KonéHH 4k.; Red Back#KinrossHi I

2013 Sirocco Gold signs option agreement; continues exploring Koné / 20134E Sirocco Gold%: & %k £
B gk EEHTRKoné

2017 Orca Gold acquires KGP from Kinross; expands exploration / 20174E Orca Gold J\Kinross{ 4
TKGP; ¥k 7 HRE

FEB 2017 Two diamond core holes drilled for metallurgical testing / 2017428 NG & ME K T
M ENIAE AL

OCT 2018 Maiden Inferred Resource of 1.97Moz (at 0.20g/t cut-off) / 20184E10 8 & W Y5 & N

197 )5 85w (4%0.207%8 /W i)ads s s A oH 5D I H I

TSXV MAU
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Compelling Valuation / A" 5| 77 5 {E

0.50x PRICE / NET ASSET VALUE / 4% /3% P2 11
) 0.56 i )1 Calculated as of August 31, 2021
X 0.55x 0.52x GETD Y Roa agig‘azgmafrsﬁgﬂ 3[1%1;% o
0.37x 0.36x 0.34x
0.27x 0.26x
0.20x
OreCorp GoldStone Tietto Orezone Oklo Thor Osino Newcore Montage African Gold
Tanzania Ghana Cote d'Ivoire Burkina Faso Mali %IEQ%ISE Namibia Ghana Cote d'lvoire Mali
HEEBT pIE] BHFEE mEWER OB K EE T hnp MiFER g
$269 ENTERPRISE VALUE / ATTRIBUTABLE2 RESOURCE?
L ——— 8155 (USS/0z AuEq* / 370/ 34 M A %)
/I
=96 S5 $47
$32 $26
., o
I
Thor GoldStone OreCorp Oklo Osino Orezone Newcore Tietto Montage African Gold
Pre-Production Pre-Production PFS Resource PEA / 1% Construction PEA / #12 PFES / 5] PEA/ 1T 4 Feasibility
A = A= TRl FT R 5 HRE ZFE T TS TR Giaaa] 4T

Cautionary Note Regarding the Use of Comparables: / 3&-T-{8 W] B FEE B BT -
The above analysis outlines valuation multiples or “comparables” for certain publicly traded gold companies (the “Peers”). Comparables are intended to permit investors to assess the relative market valuations of similar issuers and
whether an issuer trades appropriately relative to its peers. These Peers displayed are considered appropriate as each represents a pre-production company advancing an open pit gold deposit located Africa. The Peers shown are
not all at the same stage of property development, some have yet to publish a resource, while others have published an initial resource and are drilling to expand it, while others have completed various economic studies and some
have completed project financing and have commenced construction. The objective of including a mix of companies by stage is to illustrate how valuations can vary as a property is advanced. P/NAV and EV/Attributable Resource
are both appropriate metrics on which to base comparison with Montage as they are generally accepted in the mining industry to compare relative valuation of exploration and development-stage companies. This information has
been obtained from public sources and has not been independently verified by Montage. A potential investor should not place undue reliance on these comparables when making an investment decision and comparables should not
be the sole criteria used for making investment decisions.
RS HTHEIR T FELEAFF AL G M E S AR CRAT"D B EASE T TSR B FE LB G PP B AURAT A AR TS A, BLRRAT AR TR FAT RN R R IE Y T RN X L AT — L ARER T — AN IEFEHEREAL T AR R
TSXV MAU Qﬁ“ﬂ‘ﬁﬁﬂ;#‘z\ﬂ o XLE[FAT I II"#ISLH;{HI H X FF R R — B Bt *%Q}ﬂl‘bﬁkg\ﬂiﬁiﬁi, i — AR EE AN T %Hé'y‘FI"Jﬁ‘J),?E{ IEAEBEAT SR BAY Aﬁ‘i)ﬁ!‘iy ) bﬂ*’f:‘iz\ﬂ déi%bﬁii%@iﬁ%ﬁﬁ, Ji_ﬁ*%/&ﬁ déﬁ%ﬁ&g?’é@d Corp
FUGHE T . KA FPY B A B TRAE— R LB H 2 v T SBEE T H X R, (SESE AR s/ §IE A AN E /)3 8 525 & A 2 S5 Montage #EAT ELBLIIE s, BFONTAERT Wb w5z, T iR TR A = ’
HIARXS A o IXEeAE B M AFFRIEIRG N, &AL idMontage ML IEFER R H FEME BT g by, AR /- R IUX L8 7T LA, AT BB A8 IR0 8 i H 43¢ % R 1) i — e«



Local Impact & Community Relations

lﬂ%mﬂﬁ X KRR

Montage Gold is backed by strong community support from the

= Water wells in both Fadiadougou and Batogo / %5 Fadiadougou
surrounding villages of Fadiadougou and Batogo. In addition to FiBatogo ¥ Bk If

being the largest employer in the area, Montage continues to , ,
= New classrooms constructed in Fadiadougou / &

Fadiadougou ! 5% &2 i& H B #0=

= Refurbishment of Batogo medical clinic and new staff housing

invest in these local communities with over $100,000
contributed to projects within the last two years, including:

Montage Goldf3%! T J& i Fadiadougouf1Batogot H 155 KA X / F1EBatogolE TS Fr AT aE B T 15 &

?Z%f’ B’%TT}E%WﬂE%ﬁm)ﬁi’ Montageift 4k 6/ 1K L& Sy = Refurbishment of maternity unit in Fadiadougou / #i1&
FEX AT R, A TR A — I H ) 1 $105, H Fadiadougou e b [X

SRR E

Construction of medical staff housing in Batogo : Fadiadougou village elders with Hugh Stuart | New water well in Fadiadougou = : - -] New classrooms constructed in Fadiadougou
f£Batogof& i[5 5% N 4% - Fadiadougou#¥ 1] # 5Hugh Stuartft —jt b Fadiadougouf [ /K - - {t:Fadiadougouf& & (18 20 =

TSXV MAU Montage Gold Corp. 19 I



Summary / & 45

Koné Deposit

4.2(Moz Indicated /
Konél [RIFHHF 4277

= A KRS R E

with Room to Grow / 1fij HixH

K %5 1

Petit Yao Central

High-grade, near surface

satellite potential / & 54

VTR B T

See Notes at end of presentation for full disclos! arding Mineral Res e Estimates.

%TE)*FV?/)?E{EJ Hﬁﬁf?&ﬁ’é I ZISPPT*EFI’JE*

TSXV MAU

PEA
Complete / ¥JP & 5F
PG TAE TS R
15 years at >200koz pa / 154F

MWM% 7 A A A ] AR e
20739%_"%:&

>100km Unexplored
Trends / BiT100Z A
HE R EHE

at 1,442km? KGP / KGP#]
144275 o~ B 3

Feasibility
Study Underway / A]
AT U IEE AT

Expected by Year-End / it 7
T e 58 ik

Fully-Funded / % &
SEEFNL
$18.4 Million

Cash on Hand / F#:I4&
S1840 4

Montage Gold Corp. 20 |



Mineral Resources / § Fe &R E

JANUARY 2021 MINERAL RESOURCE ESTIMATE / 20214E1 B B F=%

AUGUST 2021 MINERAL RESOURCE ESTIMATE / 202148 A KI5 7= ¥t & &t ) R
Cut-off 3
Cut-off Indicated / $67R PR & Inferred / 8T IR Ao L] B e
Au g/t Au Moz Au Moz o o Au g/t Au Moz
o \ A WBREMAE/, Mt/ E AN
wbeit my a0 wern myam VY we e HH M e HARA
4 v/l - 4 /0 -
Ii./ I 2] 3 7]
0.1 255 0.51 418
0.1 278 0.51 4.56 32 0.35 0.36
0.2 211 0.59 4.00
0.2 225 0.59 4.27 22 0.45 0.32
0.3 161 0.69 3.57
0.3 168 0.70 3.78 14 0.56 0.25
0.4 123 0.80 3.16
0.4 128 0.82 3.37 9.0 0.69 0.20
0.5 95.6 0.90 2.77
0.5 99.1 0.92 2.93 5.9 0.81 0.16
0.6 741 1.0 2.38
0.6 76.9 1.03 2.55 3.9 0.95 0.12
0.7 57.5 1.1 2.03
0.7 59.9 1.14 2.20 3.2 1.1 0.10
0.8 447 1.2 1.72
0.8 46.8 1.25 1.88 1.9 1.2 0.07
See next slide for full disclosure regarding Mineral Resource Estimates. MAY 2021 PEA PIT MATERIAL / 20214E5 A ¥ & 5F -0 Sk k-
KT =HREERMGNNEEHE, RPPTF—X. T i
ug u Moz
Mt/ H J3
2 Sk Fi Hih TG
South Pit
S THb 153.3 0.66 3.25
North Pit
e 7.7 0.50 0.12
Total
e 161.1 0.65 3.37

TSXV MAU Montage Gold Corp. 21



Disclosure Regarding Mineral Resource Estimates / < T8 7= % IR E4h W )3

August 2021 Mineral Resource Estimate / 202158 H {4 7= % Y = ki

Indicated Mineral Resources and Inferred Mineral Resources are reported in accordance with NI 43-101 with an effective date of the 12th of August 2021, for the Koné deposit
within the KGP. / #8787 B Y S R IR 7= 95 Y5 42 ARAENI 43-1014) 25 19, B30 H 1282021428 H12H, & H T KGPHIKonél ik »

The updated MRE is reported on a 100% basis and is constrained within an optimal pit shell generated at a gold price of US$1,500/ounce. / 7 A" 7 ¥ 5 &4l 2 PL100% A 3%
il ), REERES T SN MRS, #1500 70/# 7] K e

The identified Mineral Resources are classified according to the “CIM” definitions of Indicated Mineral Resources and Inferred Mineral Resources. / ELHffi & FIA 7= R & e iR I5
"CIM "R/ H 77 B S AHERTA 7 BT IR 5 1K € SOR 73 2K 11

The updated MRE was prepared by Mr. Jonathon Abbott of MPR Geological Consultants of Perth, Australia who is a Qualified Person as defined by NI 43-101. / 68 A 7= S &
IR 45 7 H KR 3 4 IMPR Geological ConsultantsfjJonathon AbbottseE 4w 5 i, e — & & NI 43-101HLE & %k A L.

The estimates at 0.2g/t cut-off grade represent the base case or preferred scenario. / 3215 /i £37.0.2 5/ i it 0 4 22 3 A< 175 10 B 1 226 07 %

Mineral Resources that are not Mineral Reserves do not have demonstrated economic viability. / 5 P B VR E AL R TH P &, RPGEHEA L5171,

The Company will file an NI 43-101 Technical Report on the updated MRE within 45 days of the press release dated August 19, 2021. / A&\ 5] 4% 7E£202148 F 19 H 3T [ s & A7 5
ASRNIREE — R T BB 7 HIH 7 R I E AL I KING 43-10TH R 5

January 2021 Mineral Resource Estimate / 2021451 7 (% 7= ¥ Y5 & A5l

TSXV MAU

Inferred Mineral Resources are reported in accordance with NI 43-101 with an effective date of January 27, 2021. / W 7= % I B HEYENI 43-10 14054510, A2 H #1420214E1
H27H.

The Inferred Mineral Resources are reported on a 100% basis and are constrained within an optimal pit shell generated at a gold price of USS1,500/ounce. / #EWH 7= 5 5 5 72 PA
100% N EEAIHR 1, SBARE T SN R E, HT15003 70/# 7 1 E S0 .

The identified Mineral Resources are classified according to the “CIM” definitions of Inferred Mineral Resources. / C.ffi € K 7= B IR B2 AR YR "CIM "6 T-HEW = SR B 1 it
153K .

The Inferred Mineral Resource statement was prepared by Mr. Jonathon Abbott of MPR Geological Consultants who is a Qualified Person as defined by NI 43-101. / H#EWi# 7= &35
E & HIMPR Geological Consultants(fjJonathon Abbott5e/E4m 5 1), M2 — 45 &Nl 43-101HE & % A 1.

Mineral Resources that are not Mineral Reserves do not necessarily demonstrate economic viability. / "= % Y5 &AL [F T 5 8, RYGEH BH 25471

The estimates at 0.2g/t cut-off grade represent the base case or preferred scenario. / 3215 /i 437.0.2 5/ i it 0 4 22 3 A< 175 10 B 1 226 07 %

Montage Gold Corp.
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Pre-Production Capital & Operating Costs
A PEET R A I E A

Mining / JT%
$32.0M / $32007;

Contingency / % &
$65.1M / $65107/;

Owner Costs / /3 i A
$31.6M / $3160 /]

EPCM /75 1A e A0 ot I it $48 9 . 9 M

$40.2M / $4020/j $ 4 899 ,fz‘
Campl X = Initial Capital Costs
s?sf'n/ Y GRAY NN Treatment Plant
. Tailings / EH" [i57K A3
$15074 $53.7M / $5370 $263.3M /

Ji $2.63314

Power / H1 /)
$2.5M / $2507;

TSXV MAU

CASH COSTS & AISC

Life-of-Mine / B 1LiIE & A

St/processed S/payable oz

First 3 Years /
k=4

S/payable oz

WL RA RS TR R A $ 1A S #EAAMST S FEAANT
Mining / % $5.39 $290 $316
Processing / i L. $§7.20 $387 $249
G&A / — AT H $0.86 S46 $32
Royalties / B F 4= $1.93 $104 $104

Total Cash Costs

B RA $15.39 $827 $701
Sustaining / 4EfF $§2.35 $126 $111
Closure / 5% 4] $0.41 §22 §22

All-In-Sustaining Cost $18.15 $975 $835

ETRLERF A

Montage Gold Corp.
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Footnotes for Comparables / =T 1] Eb i B KR

1. Price to Net Asset Value Ratio calculated as price per share divided by the consensus broker net asset value per share estimate. / i #& 5 % =18 LR T T VR BEBAN A% B LA T
R — B 28 N BRI BT 7 R A U A

2. Attributable resources are calculated based on the expected ownership of the applicable property by the owner, taking into consideration any government free-carried interests, or
other 3rd party interests in the property. Attributable ownership interests by company are: African Gold — 90%; GoldStone — 90%; Newcore — 90%; Montage — 90%; OreCorp — 84%;
Orezone — 90%; Osino — 93.05%; Tietto — 88%. / J-J& Bt Y 2 R4 b F X & FI I H X A HUH BT BORTH LI, RIS =5 8 BUEMTBUR B B A s, sOHAbEE =T i | XA R . 7%
A IR JEFTA B 7N: African Gold - 90%; GoldStone - 90%; Newcore - 90%; Montage - 90%; OreCorp - 84%; Orezone - 90%; Osino - 93.05%; Tietto - 88%.

& Resources are as reported by the applicable company from documents sourced from: Capital 1Q, Company reports and press releases, and S&P Market Intelligence. / ¥ & FH %A%
AR, SCERIEN: Capital 1Q, ARG MFEA, LARIRE TG RAE .

4, AuEq is calculated by converting any silver resources into gold equivalent by multiplying the reported silver resources by US$24.02/0z Ag and dividing by US$1,810/0z Au, the resulting
figure is then added to the reported gold resources. / 34 4 FITF 7 R AT AR BHIR E R HON I & 4 &, HIRE I AR BRI R I24.023E 0/3 7 ) AR, FEREI4:411810
Ko/, RIER IR E IR S KR SRR E T
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