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FORWARD LOOKING STATEMENTS / Bif B& 14 B iR

Legal Disclaimer: This corporate presentation (this “Corporate Presentation”) has been prepared by the management of Altaley Mining Corporation (the “Company” or “Altaley”) for informational purposes only and is not intended to provide financial, tax, legal
or accounting advice. This Corporate Presentation and the contents herein do not constitute or form part of any advertisement, any offer to sell or any solicitation of an offer to buy or subscribe for securities of Altaley or represent an intention to induce any
person to make an investment in the Company or to assist any person in the making of an investment decision. Unless otherwise indicated, the information provided in this Corporate Presentation is provided as of January 24, 2022.

Cautionary Note Regarding Production Decisions and Forward-Looking Statements: Statements contained in this corporate presentation that are not historical facts are “forward-looking information” or “forward-looking statements” (collectively, “Forward-
Looking Information”) within the meaning of applicable securities laws. Forward Looking Information includes, but is not limited to, disclosure regarding possible events, conditions or financial performance in 2021 and future years that are based on
assumptions and forecasts about future economic conditions and courses of action; comparisons to other polymetallic producers in the same jurisdiction as the Company; the timing and costs of future activities on the Company’s properties, such as production
rates and increases; success of exploration, development and bulk sample processing activities; ; and timing for processing at the Company’s own mineral processing facility on the Tahuehueto project site. In certain cases, Forward-Looking Information can be
identified by the use of words and phrases such as “plans”, “expects”, “scheduled”, “estimates”, “forecasts”, “intends”, “anticipates” or variations of such words and phrases. In preparing the Forward-Looking Information in this Corporate Presentation, the
Company has applied several material assumptions, including, but not limited to, that the current exploration, development, environmental and other objectives concerning the Campo Morado Mine and the Tahuehueto Project can be achieved, the continuity of
the price of gold and other metals, economic and political conditions, and operations. Forward-Looking Information involves known and unknown risks, uncertainties and other factors which may cause the actual results, performance or achievements of the
Company to be materially different from any future results, performance or achievements expressed or implied by the Forward-Looking Information. Such risks and uncertainties includes fluctuations in metal prices and currency markets, unpredictable results
of exploration activities, uncertainties inherent in the estimation of mineral reserves and resources, fluctuations in the costs of goods and services, problems associated with exploration, mining and milling operations, changes in legal, social or political
conditions in the jurisdictions in which Altaley operates, the novel coronavirus (“COVID-19”) outbreak, lack of appropriate funding and other risk factors discussed in the Company’s filings with Canadian regulatory agencies and avaikble at www.sedar.com. The
Company believes that the expectations reflected in Forward-Looking Information in this Corporate Presentation are reasonable but there can be no assurance that Forward-Looking Information will prove to be accurate, as actual results and future events could
differ materially from those anticipated in such statements. Accordingly, readers should not place undue reliance on Forward-Looking Information. Except as required by law, the Company does not assume or undertake any obligation to update Forward-
Looking Information contained in this Corporate Presentation to reflect events or circumstances after the date hereof or to reflect the occurrence of unanticipated events. No statement in this Corporate Presentation, including the asset forecasts, is intended to
be nor may be construed as a profit forecast. Altaley relies on litigation protection for Forward-Looking Information. It should be noted that Altaley has declared commercial production mining at Campo Morado without the benéefit of a feasibility study of mineral
reserves demonstrating economic and technical viability. Accordingly, readers should be cautioned that Altaley’s production decision has been made without a comprehensive feasibility study of established reserves such that there s greater risk and
uncertainty as to future economic results from the Campo Morado mine and a higher technical risk of failure than would be the case if a feasibility study was completed and relied upon to make a production decision. Altaley has completed a preliminary
economic assessment (“PEA”) mining study on the Campo Morado mine that provides a conceptual life of mine plan and a preliminary economic analysis based on the previously identified mineral resources (the PEA dated March 30, 2018, is available on
SEDAR). The assessments in the PEA are preliminary in nature, mineral resources are not mineral reserves and do not have demonstrated economic viability, and there is no assurance the preliminary assessments will be realized. The results of this PEA are
materially affected by the metals pricing, environmental, permitting, legal, title, taxation, socio-political, marketing, or other relevant issues. The PEA is expected to be replaced by a pre-feasibility study (“PFS”) during 2021 that will allow the application of
modifying factors to the mineral resources to allow a portion of them to be converted to mineral reserves. This Corporate Presentation also refers to non-GAAP financial measures, such as free cash flow, undiscounted cash flow, average cost per ton; average
cost per AuEq ounce; unit LOM operating cash costs; average head grade of ore; average payable recoveries of ore; annual discount rate; and EBITDA. These measures do not have a standardized meaning or method of calculation, even though the
descriptions of such measures may be common. These performance measures have no meaning under International Financial Reporting Standards (IFRS) and therefore, amounts presented may not be comparable to similar data presented by other mining
companies. Ralph Shearing, P. Geol., President of Altaley Mining Corporation is the Qualified Person for the Company as defined in National Instrument 43-101. Mr. Shearing is responsible for ensuring that the technical information contained in this
presentation is an accurate summary of the original reports and data provided to or developed by Altaley Mining Corporation and has approved this disclosure.

Cautionary Notes to U.S. Investors Concerning Resource Estimates

: the terms "Mineral Resource", "Measured Mineral Resource", "Indicated Mineral Resource" and "Inferred Mineral Resource" are defined in and required to be disclosed by NI 43-101; however, these terms are not defined terms under SEC Industry Guide 7
and normally are not permitted to be used in reports and registration statements filed with the SEC. Investors are cautioned not to assume that any part or all of mineral deposits in these categories will ever be converted into Reserves. "Inferred Mineral
Resources" have a great amount of uncertainty as to their existence, and great uncertainty as to their economic and legal feasibility. It cannot be assumed that all or any part of an Inferred Mineral Resource will ever be upgraded to a higher category or that
Mineral Resources will ever be upgraded to Mineral Reserves. Under Canadian rules, estimates of Inferred Mineral Resources may not form the basis of feasibility or other economic studies other than Preliminary Economic Assessments. United States investors
are cautioned not to assume that all or any part of Indicated Mineral Resources will ever be converted into Mineral Reserves. United States investors are also cautioned not to assume that all or any part of an Inferred Mineral Resource exists or is economically
or legally mineable, or that an Indicated Mineral Resource is economically or legally mineable. Accordingly, information contained in this corporate presentation containing descriptions of the Company’'s mineral deposits may not be comparable to similar
information made public by U.S. companies subject to the reporting and disclosure requirements under the United States federal securities laws and therules and regulations there under.

Cautionary Note to U.S. Investors regarding Adjacent or Similar Properties

: this document may also contain information with respect to adjacent or similar mineral properties in respect of which the Company has no interest or rights to explore or mine. The Company advises United States investors that the United States Securities and
Exchange Commission's mining guidelines strictly prohibit information of this type in documents filed with the SEC. Readers are cautioned that the Company has no interest in or right to acquire any interest in any such properties, and that mineral deposits on
adjacent or similar properties are not indicative of mineral deposits on the Company's properties.
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EMERGING MULTI-MINE MEXICAN PRODUCER/ 7 X K BT B 28 LA T2 B ALTALEY

Low-cost expansion/ & /277

Optimizing mine plans / tL R4 i)

v Near-mine resource growth / %" 11 /5 /&
BRI K

v District-scale properties / 44 X HEEE A
i H X ..

Tahuehueto Project/ Tahuehueto35i

(1 00%) ) |
= |nitial production near Feb 2022 / 202242 A i
Ja UG A =

<\

<\

Campo Morado Mine/ Campo Morado#™
(100%)
= 6t largest zinc concentrate producer in Mexico/
_ =T RS VAN i A Y11
{ = Pathway to expand to 3,000 tpd with 80%
completed copper flotation circuit / IF4 %0V 5%

A 30000, S0%y T A B e

= Revenuebreakdown-69% Au & 12% Ag, 19%
base metals / YT\ 7335 - 3 5:69% HH12%-
HAE)E19%

= Excellent exploration potential to double or triple
mine life and allow mine throughput expansion. /

FSHIEERTE 77, Al 1L i K — 5B
ﬂﬂj*iﬁﬁfilﬁﬂiiifﬁ

Exploring improvements to increase Au & Ag
recoveries by up to 400% and 200% respectively /

RRCE I, R P A AR R 7 $ i 2
400%711200%

= Pathway to double resources and expand
operations to 5,000 tpd in the long term (+5
years)/ M\KkE (+54) , REER—F, L
54K F50000/ H

Building Mexico’s next mid tier diversified metals producer

TTEBIGE T — 1 RETTE/BL R
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STRENGTHENED BOARD OF DIRECTORS / 3 K1 FEH L

BOARD OF DIRECTORS

Ralph Shearing, B.Sc. Pgeol / 224, b i 22 5%

Recent additions to board provides vast experience in mine building,
operations, mine finance and corporate governance. / i I\ EH &
HIRCRAEN I 1278 A B A 2 =36 BT s R | KEE 5t i

CEO, President and Director/ B JE AT E & #H#EHH 21l
David Rhodes, B.Sc. (Hons) UMIST / F 2% 2% |- (2 2%) ) i B Tk >250 years of combined mining & capital markets experience / & ik
Chairman, Director/ & FH &7/, #HH FHIL 2504 FRE B A i35 4256

Mark Bailey, M.Sc., PGeo. / FH2EAR - Ll i 24 5% MANAGEMENT
Independent Director / 717 # %
Ralph Shearing, B.Sc. Pgeol / H &2 4. b i 22 5%
Tom Kelly, M.Sc., Fellow AusIMM, RM SME / BE22f5i+. K pgir  CEO, Presidentand Director/ EfJE AT E - l SAEE T
MG E T2 0. RM SME
%iﬁd@n%ﬁe@ﬁ%jﬁi$ Omar Garcia Abrego, CPA & CA / V& oty yE it Im
Chief Financial Officer / B /#1445 &

Natascha Keirnan, J.D., CDI.D / %18+, CDI.D

. NN : = yard
Independent Director / i 37 # 5 Armando Alexandri, M.Eng. / T #£ i+

Chief Operating Officer/ B /#i& & B
Roberto Guzman, M.Fin. / 4@l -+ Enrique Margalef Vergara,
Director / 2 Director de Administracion y Finanzas Mexico / %8 74 ZF 17 EC I %5 2 3 1T

Ruben Alvidrez Ortega, BIE & MBA / LMV TR+ L & ¥+ Laura Lopez Martinez, o
Independent Director / Jii 37, 25 =K VP Financial Analyst/ <@t Hrid il #%

DETAILED BIOS IN APPENDIX
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TAHUEHUETO MINE =N CONSTRUCTlON

Initial production targeteff _ j — {o full production mid 2022

HFr B 7202152 H ¥ 3% 2
Set to be one of the highest- gJ'ad
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TAHUEHUETO PROJECT SUMMARY / TAHUEHUETO5 E ik ALTALEY

MINING

RS

5|

Probable Reserves
EAREEE 3,264 3.40 41.80 0.35 1.19 2.24

%%g%?gggﬁ 6,114 2.48 42.82 0.3] 1.20 2.15

Inferred Resources
10 VR 3,501 1.31 37.59 0.27 1.34 2.44

Reserves & Resources from 2017 N143-101 Compliant Resource Estimate and PFS/20174ENI 43-1071%% ¥ &4k il A5 7] 474
T 0 P 1 i T U

Note: Mineral reserves are based upon and included withinthe current mineralresource estimate.

W B R TR ETE H ORI B A

Mineral reserves are estimated using metal price forecasts of $0.60/lb lead, $0.75/Ibzinc, $2.10/Ib copper, $1,000/0z
gold and $19.12/oz silver. NI 43-101 Technical Report, Metal Mining Consultants Inc. (January 2017). /& 7 fi# & 14k 5%
T4 BN 3 A $0.60/B54 . $0.75/B5%%E. $2.10/f54. $1000/# 7] #4:H1$19.12/# 7 . MetalMining Consultants
Inc.NI 43-101H R4 (20174E1H)

+10-year/ +104F 25K 0z / 2.53 #% F] 42Koz AuEq/ 42 it FI & HE
mine life based on reserves | 2 T EMT LHFAr Annual Average Gold Payable / ‘E# N AT & per year over first 5 years / 3k 54E &4E1

+20-year / +204F 1000 tpd / H #471000M; US$808/0z AuEq / 4% 3 B] & H{E8083% T

mine life based on resources / # T ZIREKIH 1L FE6y Initial Production 500 tpd near year end 2021 All In Sustaining Cost (AISC) over first 5 years / 3k .
20214 R ETHIE ™ B 9500/ H FEFBRAESIENETEFFRA(AISC)'
Unit 2021 2022 2023 2024 2025 2026 2027
1. Based on management’s guidance forecasts. Gold equivalent production, AISC and after-tax NPV estimates were ~Metal Price Forecast

calculated using thefollowing metal price forecast based on consensus research median prices / 3& & 3 2 (145 5 f'"cd ng :E :g'gg 2(1)';? ::).;i :(1)';3 28;3 2(1);3 2;;2

T B a2 FIBLJa 1 BLAEL P A B 4ok FFY DA 22 T SR URFF 7 r o7 25010 el A 00 4 B ca : : : - : : :
Bl R&SER. AISCBSEIAMN MR LU TETIRGIAH RS RO H I Gold US$/oz  $1,837.00 $1847.50 $1,752.50 $1,730.50 $1,748.00 $1,762.00 $1,700.00
Silver US$/oz $25.31 $25.00 $24.00 $22.40 $20.00 $20.00 $20.00
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AHUEHUETO PRODUCTION & AISC PROFILE GUIDANCE / TAHUEHUETOF=& FIAISCHE L 8= ALTALEY

= Company forecast based on current reserves and the 2017 PFS undera 1,000 tpd operation / 2 &) F 7l 5t -+
BT A% AN 20174F H 35100003278 R i P e 47401 52 (PFS)

Gold Equivalent Production and AISC Forecast (Internal Forecast) l
NS il ( ey Revenue Breakdown / Yt A X1 43
PR ARG T (PRI (Average of First 5 Years / i 71 4F- 15 %%)
5o - mmGold === Silver mmmZinc mmmlead =——AISC © $1.200 g &
Silver
44 43 o 12%
42 42 42 B
- $1,000 ' '
¥4 4 37
§ Zinc
0
= | s800 o 13%
0 30 w
3 30 3
S 26 N
E - $600 & Lead
£ 3 6%
g 20 1 3 Gold
'S - $400 < 69%
o
Ll
L
S 10 -

i $200 1. Based on management’s forecasts. Gold equivalent production, AISC and revenue
breakdown were calculated using the following metal price forecast based on
consensus research median prices: /J& T4 HZ TN . #4255, AISCHIAK]
I35 DA i TR 5 b (o ) < R AN b T v 5

O $ O Unit 2021 2022 2023 2024 2025 2026 2027

Metal Price Forecast

Zinc US$/ib $1.22 $1.18 $1.15 $1.16 $1.13 $1.13 $1.13
2022 2023 2024 2025 2026 2027 2028 2029 2030 Lead US$/ib $0.90 $0.91 $0.94 $0.91 $0.92 $0.92 $0.92
Gold US$/oz  $1,837.00 $1,847.50 $1,752.50 $1,730.50 $1,748.00 $1,762.00 $1,700.00
Silver US$/oz $25.31  $25.00 $24.00 $22.40 $20.00 $20.00  $20.00
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TAHUEHUETO MINE DEVELOPMENT & CONSTRUCTION / TAHUEHUETO® 7% FI%E 1%

MINING

= Underground developmentis ~90%

complete / i T H & EEIT90%

v" Access to sufficient ore feed for first full
year of production / 3875 28 — A~ e H4E 7~

B 75 R JEUR) “ | I” qj
1 | 1 iy, | L.
= Constructionis over 95% complete/ 1. & --=-—!~w AL e

FE T C 52 A95%

= Targetinginitial production mid Feb 2022
with ramp-up and commissioning in Q1-
Q2 2022/ HFRR1E2022F2H PAITFI, [
élz#, #EZOZZE Bl SR

Note: 2019 Independent Estimate is an estimate provided by DMV Consultores, an independent Mexican mining consultant and engineering firm that performed in-depth due diligence (including site visits) and
provided their expected budget for the project in a 2019 report / {%: 201954k 37t & FIDMV Consultoresi2 it 15, DMV Consultores &:— Zh 7 1) 8P4 EF A0 0 1 TAEAR], T T 7 IR B
A CEIEISESD , JHE2019FE IR b 4ath 16 T H TRy s
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TAHUEHUETO MINERALIZED DISTRICT/ TAHUEHUETOBiH |

Altaley’s concessions cover ~83% of the Mineralization has been traced over more than 5 km strike length. Red veins have been drilled
90 km? epithermal mineralized district / and contain reserves/resources. Yellow veins are targets identified to date / § {L 1B BE E H K B

Altaley [ HUX 78 % 7 90 75 24 HL I sk 531:5% %B?ﬁ%ﬁfﬁ%’ﬁ‘], @Jé‘ﬁlﬁﬁ% BN kRS A IE#EE X
TR [X 2183% 1 THI AR &3 5 N 5 N i -
~10% of Altaley’s 7,495 ha land package

has been explored to date / i24 M1k,

Altaley 7495/ i (i X A LR T £)10%

Structural corridor at least 7.5 km in

length. / #4i& E R 2 /DK7.54 B .

Exploration plans following commissioning

of the mine: / H™ 1L ¥ Ja B EER TR«

- Develop and drill between Perdido and _ Ny YA
Santiago / f£PerdidofliSantiago [a]i 17 T & s, 2 5 :
AL R (B = Drilled with Reserves |

(N1-43 101 compliant)

Infill drilling between Cinco de Mayo and il . / o T“ e 60 grtAu .
Perdido / fECinco de MayofilPerdidoZ [T (RIS gl 8 // 2 T”“‘“ ‘4““'
Step-out drilling along strike (north and south) =4 -

and to depth to determine vertical extent of

mineralization / ¥yE A (AERIRE ) AR AT ‘otrint. 7 7 'm/ A/ 7 /
rtaphrpel Wlaiind i o District-scale project with .S‘//77//3/'/77U/l7 veln poz‘eﬂz‘/a/ as San Dimas

Drill and explore multiple known untested jﬁE ﬁ ﬁkﬁg 17‘75 ’ 75 ﬁ_?‘sa” D//TIHS;@‘ //'(ﬁf? g ﬁ*ﬁ{, /E@ﬁ

T T s O VNI [)Cc//ent potential to grow to a multi-million ounce gold deposit

TR A3 RE LR EIHAE Ef]fﬁ ARG EH I EATE T

TSX.V: ATLY | OTCQX: ATLYF | FSE: TSGA




TAHUEHUETO RESOURCE GROWTH OPPORTUNITIES / TAHUEHUETO R JE B K- A1 ALTALEY

MINING

Representation of reserve and resource blocks across key zones at Tahuehueto. Past drill results
indicate mineralization remains open down dip and along strike / Tahuehueto>< % [X 15 ) il 1 %5 Y5 X B

Mineralization remains open down dip . g ) " S s motm e 75 F BRI £ P D AT
and along strike across all key zones /

B A St M 70 T AT S X SR 1 (SR — N
LR IR T - Bl

Undrilled area between the Creston

and Santiago zones has the potential

to increase resources by as much as , St
30% / Crestonfl1Santiago[X 2 [a] ] & S

]
aoz,

BEIR X IAT A] RER SR IR T 208 : N —

300/ El Catorce 3 - o
0
- 2018 underground development
intersected continuous mineralization
overa 200 m adit from Creston - i
towards Santiago | 201841 N H K AE . . * 2 Reserves Blocks
M Creston|f]Santiago /7 1] F{1200K K1) . =
AR T ) , ‘ e

There has been no expansionary
drilling since 2011/ H20114E LK,
BABATY R B AR D)
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~.CAMPO MORADO MINE — IN PRODUCTION =~ ™
A P2 CAMPO MORADOF™

6t" Largest Zinc Concentrate Producer in Mexico TR - 48 :

BTG B 2 AR A ik




At least 7 zones containing VMS mineralization /

) o -~
Mineralization / H {4 ¥ T TN S VMST )

2,200 tpd (crushing, milling, flotation)

Processing / 1L 4122000 CHEFE, TP, Vi)

Commercial Production /

e A e May 2018 / 201845

>33M Ibs payable Zn YTD Q3 2021 / Yearly
projected >44M |bs /#; 2 20214F 55 = 2= & N A 4%
3300 /5 5/ A= 4F T it 4400 75 15%

Annual Zinc Production

FEREETE
Tonnes / | Gold /# Silver/ A Copper Lead Zinc
Class W (Kmt / & R 7| il >
%5 T2 1) o/t/w/m | g/t/ F/wE % % %
M&I Resources
ey 16,627 1.70 123 0.80 0.93 4.01
Inferred
Resources / #EWf 988 1.32 116 0.64 0.92 3.20
BIRE

Note: Inferred mineral resources are consideredtoo speculative geologically to have the economic considerations applied to them that would enable them to be categorizedas mineralreserves.
e AR IR A N TE L S LIRS, OV HAT AT R, T G A A P il
Form 43-101F1 Technical Report, Titley Consulting Ltd. (TCL) and Micon International Limited (Micon) —March 2018. / %&43-10IF18AR#H Y, Titley Consulting Ltd. (TCL)FIMicon International Limited (Micon)-20184E3H .

+20-year/ +204F US$0.87/b Zn / ££0.873= yu/BE | US$0.64/1b Zn / £¢0.645 Ju/BE +US$2.2M/ +220 /5 3£ 7t
mine life based on M&I resources YTD 2021 All In Sustaining Costs YTD 2021 Project Costs (C1) 2021 6 Month Avg monthly EBITDA
I T E AR BIRE IR LA 6y (AISC) 20214E 325 E BA(C1) 2021426/ AP35 BRI IH X4 nrFIE
20214F 125 2 MYERF R A (AISC)
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CAMPO MORADO STRONG PRODUCTION GROWTH / CAMPO MORADORR %) [ = B it K ALTALEY

Concentrate Produced / A2 R (¢t / M)

,690 I 700

2020 Q4 2021 Q1 2021 Q2 2021 Q3 2021 Q4

M/ iNC I | ead ----- Linear (Zinc) =---- Linear (Lead)

C1 Cash Cost-2021 Avg $0.64
CIB L&A - 20214 F#1$0.64

(US$ per Ib Zn — Net of by-product materials/ S8548:3% 7T
il =y p sy

1.28

2020 Q4 2021 Ql 2021 Q2 2021 Q3 2021 Q4

MINING

Mine Operating Profit / & ILIiEE FiE
(millions Cdn$ / & J3inc)

2020 Q4 2021 Ql 2021 Q2 2021 Q3

All In Sustaining Costs - 2021 Avg - $0.87
IR - 2021 F#)E - $0.87

(US$ per IbZn— Net of by-product materials/ #5835
Jo-F1 R B RA4 8

2020 Q4 2021 Q1 2021 Q2 2021 Q3 2021 Q4

TSX.V: ATLY | OTCQX: ATLYF | FSE: TSGA



CAMPO MORADO GROWTH OPPORTUNITIES / CAMPO MORADO frj 3 K- H1. 2>

Near-Term Expansion to

+3,000tpd / T AP B BIH
¥J3000m L _E

= Expansion is 80% complete / 4
T 5EH80%

= Low costand largely funded
from cash flow / FAAE, K
Vi ok 1B 4

= Updated engineering planned

for Q3 2021 / i+ &I 7E2021 45 =
RS TR LR

= Bring online in Q1 2022 unless
optimization is successful / f&3E
AT, H4HE20224F 55— )%
2k

Optimize Precious& Base
Metals Recoveries / tR 4455
& BMELREERIER

= |nitiated Imhoflot Pilot Plant
testing in July 2021 /202147 A
Ja 5 7 Imhoflotit 56 T Mk

= Leachox™ Process: proven
technology to improve precious
metal recoveries / Leachox" 1.2 :

e 51 ot 4 RO B AR R
= Phase 1 testing achieved

recoveries of up to / 55— K Btll

B R s

- 65% for gold (400%
increase) | # $65% (¥ i0
400%)

- 81% for silver (200%
increase) / H $281%(# 0
200%)

Historic Tailings

PSRy

Potential to re-process legacy
tailings containing a historic
estimate of 280K oz AuEq (gold
& silver only) / A r] fE H B b £
WA, Hhgh Dk b
ME28 it ml e 2E (RAAH
G EED

- Calculated from daily
production records and not
independently verified/ 1R#7
H g r=id=rl &, KEMT

ALTALEY

MINING

Near-Term Resource Growth

I REERK

= Numerous large-scale
anomalies below main deposits /
TR T A VF 2 KB
W R

= Numerous drill-ready anomalies
on a property-scale / i H [X i
WA V2 SRR PR 57 8 A

= Expecting to double resources
over next 2-3 years once
funding available / — H. ¥ 45117,
?ﬁgﬂiiﬂfﬂiﬂ%z-%ﬁjﬂ%ﬁ%iﬁ%

Long-Term Expansion to 5,000

tpd / J&%ﬁ#ﬂ%@] H 345000

= 5,000 tpd production target over
the next five years / KK HAEN
SEIL50000/ H #1477 H b5

* To be driven by exploration

success / IR &I Nsh 71
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CAMPO MORADO RESOURCE EXPANSION POTENTIAL / CAMPO MORADO JE B4/ ¥ ALTALEY

IIIIII

Borehole Electromagnetic Geophysical Anomolies

500H

= Numerous large-scale anomalies ::
below the Southwest, G9, El s L.
Largo and El Rey deposits /
Southwest. G9. ElLargo#/El

Rey IR F B2 KT 7 H X §
= A Second Mineral Horizon is
expected below the current
resource / FTTHE HJ BT TR T 1
HE AW TZ ‘
= Nyrstar intercepted wide zones of
mineralized VMS within this

wT
=1 (=1

E 5

2012000
930
00
a0apa 8
0
00

Reforma

AN U R T2 i L
E/(:IVM Sﬁr /f/t i 2001~ T Second Mineral Horizon
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CAMPO MORADO DISCOVERY POTENTIAL / CAMPO MORADOR) = B3 /1 ALTALEY

g 12,090 ha/ 12,090 16
A

ST property that remains regional drill-ready

B BRI 5 2 largely unexplored exploration targets
o JEA s ARTFR (K955 H X X 450 P B ) B PRI
BRI = Region is host to many large polymetallic VMS and vein deposits / 1% [X 4

A VF 2 KA Z & 8 VMSHIF KA IR
- Reyde Plata Project / Rey de Platalii H (Pefioles)

- Tizapa Mine: produced +1.6B Ibs Zn, +100M oz Ag and +570K oz Au / Tizapa#j :
AR T BDAGMCETEE . MG R E ERAIST T 2 F] B4

- Ana Paula Project (Argonaut): 1.5M oz Au & 3.4M oz Ag resource / Ana Paulalii H
(Argonaut) : 150/ #% =] 3 4 M1340 /7 &5 w] AR BT U6
- El Limon Mine (Torex): 3.1M oz Au & 4.6M oz Ag resource / El Limon#~ (Torex) :
31077 %\l #4460 77 75 7] R 7R

= Nyrstaridentified at least 16 large-scale targets following an extensive
- regional exploration programin December 2015/ Nyrstar?£2015F12 5 347
! Eﬁggggim TR KM RIE, #E T 216 KA EE X
- 10 geophysical anomalies / 10/ ERY)FE 7 5 [X
- 15 geochemical anomalies, some with coincident geophysical anomalies / 15/ M

B X, i G ERY) R ) &
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CAPITAL MARKETS PROFILE / % AT 37 kiR ALTALEY

MINING

Capital Structure/ ¥ A< 45 4 Share Price and Volume / B #r X &
(Last 12 Months)/ (RLZ124°5)
Tickers / 22 5104 TSXV: ATLY
OTCQX: ATLYF 0.90
FSE: TSGA
Share Price (January 19, 2022) / &4/ C$.355 / 0.355/117¢ L
(20221 H19H) 0.70
52-Week Trading Range / 52J& 4/} #% [X [] C$0.195 — C$0.80 0.60
Basic Shares Outstanding / & 177 4t 38 ik 258.6M / 2.58614 dsi
Options / HkL 10.6M / 106077 '
Warrants / A JEBUIE 63.4M / 634052 25
FD Shares Outstanding / 554 il 5 4 {7 26 332.6M / 3.326/Z 0.3
A S 0.20
Market Capitalization (Basic) / THi{H (F:4) US$73.4M / 7340 /33 C 0.10
Cash / Bl US$4.3M / 430 /5% 75 2021 Apr Jul Oct 2022
Restricted Cash / R & HI& I 4 US$3.2M / 32035t
Loan Debt / $27k3 US$38.0M / 380075 % G
Enterprise Value (Basic) / fnllfi{il (JEA)  US$104.7M /1.047123 ¢ Poised fora substantial re-rating as a Precious Metal
1. 10,558,333 options outstanding with a weighted average exercise price of C$0.33 /10,558,333 {3 RATHEUHAL, il Pf0duce,l/p0” EﬁUE/]UEIOgO/dm//]e ,eaC/?/hgpfadUCﬁaﬂ/

BCFEAT BN 790.33 7T — "I?.‘
2. 63,418,659 warrants outstanding with a weighted average exercise price of C$0.21/63,418,659(3 K47 ALK AL _‘ﬁ Eﬁugﬁungﬁﬁ-‘&i&:’ é\\ ﬂﬁﬁrﬁﬁéﬁé

E, AT AT 90,2107
3. Debt figurereflects balances as of November 17,2021, and does not include the restricted cash / i 45 %7 /& #% E‘Eﬁ ’_?‘/E‘
1E20214E 11 17 HIARA, A EEER G A& 4. 4
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PEER COMPARISON / [F]4T MV 5] Eb 3t ALTALEY

Trading at only 1.4x 2022E EBITDA/ 12 (8 9 200 24E EBITDATR A (E 4471, 41

~88% discount to average polymetallic Mexican producers/ [ 8 75 BF £ & [8 4 P2 B 1 (5 298
1E£786%

~66% discountto the average of junior gold producers/ H BT % 5 &4 P2 B 1 fE EI 1 29 66%

Mexican Polymetallic Producers Junior Gold Producers
Average/ R B Z & RBE M EY Average/ VIR ELSEF=RHME = 4.15x
B =11.54x 10.00
9.00 &%
8.00 |
25.00 7.00
20.00 19.55 - 6.00
500
15.00
4.00 SO 330 395 322 322 31 415
10.00 521 655 .54 3.00 266 260
500 2.00 161 440
' 1.40 200 1.00 I I
000 == I 0.00
> § © S o & > @ v e 3 Ky
X2 O S o N §° o S @ (o 4O o0
g g 8 b@rz% v S & O@\\ & %\’0 = A < ,b&)@ & v\@
“ g 5 N R
& O @/D

1. EV/EBITDA (2022) estimates for comparable companies were sourced from Capital IQ and reflect consensus research estimates / 7] Lt & [FIEV/EBIT DA (2022) T 118 3K H Capital 1Q, E’ﬁﬁnﬁ%fﬁﬁﬁﬁi’]ﬁ

2. Altaley’s 2022 EBITDA are management estimates based on internally produced forecasts. It includes the first year of full operations from the Tahuehueto Project as well as the 2022 forecast for the Campo Morado mine/ Altaleyf{]20224EEBIT DA & # )2
FET WA TUR R PGS, BT ahuehuetoTil H 48 — 42 56 4240 FlCampo Moradofy™ 20224F Ui

Note: reflects company reports and market prices as of January 19, 2022 /¥: JeWu#1:20224E1 H 19 H (A w3k &5 M T 0 #%
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ALTALEY OPPORTUNITY / ALTALEYHIHL &= ALTALEY

MINING

Many upcoming catalysts / 73 52 4 i

Stable &
ﬂﬁ?‘ﬂ i
C a%_h ﬂow f
Updated PFS for Tahuehueto / ¥ i Tahuehueto e i FE
W PRI AT PERTE 7T s GF’PQ”{-{”&F - e r;‘nrtgg;rpg:ﬁ;
= Ramp-up of construction Tahuehueto / /AL I ENAIAE

Emerging

Tahuehuetofy ) % & HE 3 = WERA S

= Phase Il results on potential increase in precious
& base metal recoveries at Campo Morado /

= |nitial production 500 tpd at Tahuehueto near
year end 2021 / 20214 J& Tahuehuetot [ #1457~

Campo Morado#i" ¢ 4 J& Al A & J& R RS2 T Proven e e
1) A4 R Management JIUUULEL / =y 0 Fully-funded
& Board / & : i ==g4 [V
= Campo Morado plant expansion to 3,000 tpd / pp 2 ?Jarf g A / ' i g gr;;?;?;&rf |
Campo Moradoili I.) 4 7= Z23000¥i/ K AT R Ih I8 T /4 i /

E“\ ﬂ I (
S Exploration Large

= Tahuehueto commercial production at 1000 tpd upside / "ESDU'_:_E? . 1d
(targeting early 2022) / Tahuehueto” Fj i A= 7= % R A A base 'L_ TR
910000/ K (202244 H 7)) R K

7,

= |nitiate exploration programs on both projects
mid 2022 / 20224 Hh HIFEIX T H 3 SR TS
3]
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Altaley Mining Corporation sali
1000- 1111 Melville Street -
- Vancouver, BC, V6E 3V6, Canada
Tel/ H1E: +1 (604) 684-8071
Email / B HE: info@altaleymining.com

|nvestor Relations / ¥ % 3% &: altaley@rbmilestone.com

“ ‘ Web/ M ¥h: www.altaleymining.com
el !

TSXV: ATLY | OTCQX: ATLYF | FSE: TSGA % =
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COMMITMENT TO SOCIAL RESPONSIBILITY / & 3H 4 & F4F ALTALEY

®) Environmental / 3715
We are actively working towards the implementation of green energy / AT TAAR SZ i #T Ge IR

=  Campo Morado Mine: we are analyzing different proposals to install solar power to supplement the
operations existing energy demands / Campo Morado#)™:  FAIT IEAE 43T 2235 A FH e & HEL A AN R 2313,
PAAN SEI0A B BETR 753K

=  Tahuehueto Project: we plan to generate energy with natural gas instead of diesel to reduce carbon
emissions. We are also exploring the potential use of solar powered energy generation/ Tahuehueto

o BH: FATHR AR TAE St A= B, DA iR, A TR IR Z A ] PR BEA R AT RE AL
Clinic Built in Tahuehueto ;;{ SOClal/ %j:/\

In Tahuehueto, the Company constructed the first school and medical clinic for the local community.

It also contributed to improving infrastructure, such as electricity, water supply and filtration systems,
and sanitation improvements for residents near the mine site / fETahuehueto, A N4 [X ik

TP A TS T, IR RV TR, W ). KA IR RS, HE T
B B AR

\ = Local hiring and procurement policies have been adopted to ensure that benefits flow to the
Management in me,e wit communities and regions surrounding both projects. Campo Morado currently employs over 200
oCey °°mm““'ty people from the area / SRHX 1" 2t Jee IR A RGBSR, AR ORI NI H A R #EDXORT XA RES2

ai. Campo Moradofi™ H #if Jig H 1120044 3K H iZHL X [ A 0L
9

Governance/ A &) ¥5 H

= Asalistedcompany in the TSX Venture Stock Exchange, we have high standards of transparency
and corporate governance to support sustainable development/ /£ N Z A6 2 IFJ5 38 5 AT BINVAR 1]
Erina], FAHNESAERE A TG, ST rlHF8ik .
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CAPITAL MARKETS PROFILE / % AT 37 kiR

Tightly held shareholder base/ /i #7

Management &
Board / & 2 Al
H
28.7%

Public Float
36.6% '

N’ Close Management
W Associates / &1 E 35
L il
Institutions

0,
1§14 22.8% 11.9%

TSX.V: ATLY | OTCQX: ATLYF | FSE: TSGA

ALTALEY

MINING

INSTITUTIONAL HOLDINGS/

HLAE B 2R

- Trafigura Mexico
- Myrmikan Gold Fund LLC

- EMA CGARP Fund LP

- MMCAP International

- EMBR Capital

- Antares Capital Management Ltd.
- P&V Precious Metal Mining Fund
- Accendo Banco




TAHUEHUETO CONSTRUCTION IS ~95% COMPLETE / TAHUEHUETO% 1

v’ Siteinfrastructure — Water storage tanks
v Camp facilitiesare complete/’E#1#%  near completion, and piping being installed/ v First BaIIM|II beinginstalled / IE7E %3555
SBEH 3 Hh FL A G - ﬁ%‘?ﬁ%ﬁ%&mﬁﬁ, IE?fEﬁ%’%‘JE

I . il ’*‘ﬂ :
LA ;_E& W “ e

Underground development is ~90% v Th|ckener tanks installedand millinfinal v Inside mill, flotation and filtration
complete. Ramps with access to ore for

first year of operations | # T JF % £ 524 stages of assembly /¥R i1 e 5e AL equipment is being installed / EENLAEE,
00%. TEEE4F Al DL BT A AT JE HAE TR IEFE B PRER AT P B2
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CAMPO MORADO OPERATIONS / CAMPO MORADOsz ALTALEY

MINING

Camp & Dining Facilities T4 4. "= Zinc Flotation Cells § : Jaw Crusher - conveyor belt mill feed

BB i S e IR ST R e R

= m’ Y '..
Concentrate being loaded for delivery E ¥ Milling Facility, 2,200 tpd &
BB RIS PRI TP i, 22000/ H

g
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RESERVES & RESOURCES / i B 5 B IE & ALTALEY

Tahuehueto Reserves & Resources (N1 43-101 Compliant, January 2017) / Tahuehuetofi EFIRJEE (FFENI143-101, 201741 H)

Category / 531 Tonnes / i Gold / 5 & Silver | B4R Copper/ 4 Lead / &% Zinc | &% Gold Equivalent /| &4 &

000s glt 000 oz glt 000 oz % 000 Ibs % 000 Ibs 000 Ibs glt 000 oz

Probable Reserves / 3 B %

o 3,264 3.40 356 41.80 4,387 0.35 25,028 1.19 85,762 2.24 161,314 5.84 613
EC

N b YR
é&' Resources /ll5 +1&7R 5L I8 6,114 2.48 487 42.82 8,417 0.31 41,380 1.20 162,282 2.15 295,508 4.86 955
Inferred Resources / i Vi i 3,501 1.31 147 37.59 4,230 0.27 20.469 1.34 103,080 2.44 188,409 3.73 420

Note: Mineral reserves are based upon and included within the current mineral resource estimate. /iF: § P &3 T Bl A5 7% U5 5 U a8 78 H .

Mineral reserves are estimated using a NSR value of US$62/tonne, which is based on a metal price forecast of US$0.60/Ib lead, US$0.75/Ib zinc, US$2.10/Ib copper, US$1,000/0z gold and US$19.12/0z silver. Mineral reserves includes the effects of 15% mining
dilution and extraction ratio assumptions that averaged 94%. /i =it SR T 6235 LM v Ko BRI G280, LR IO R UM : 1060 L/ . F0.75 90/, AT210% T0/E . #5421000 3570/ 4 A F U Q.1 228 L/ A 1977 it e 15900 SRy B AT 44 19 94%
E el AT

Mineral resources have been calculated using a cut-off grade of 2.5 g/t AUEQ /T P8 i iR L v 34 24 2.5 7/ il

Note: gold equivalent contained reserves and resources and grades were calculated using a metal price forecast of US$1,700/0z of gold, US$20/0z of silver, US$3.50/Ib of copper, US$1.13/Ib of zinc and US$0.92/Ib of lead.NI 43-101 Technical Report, Metal
Mining Consultants Inc.(January2017). /ix: #E&4ma SRR R R, SO ECRANSEN KA BETHEF1700300. AREHFI205% 70, I3.555 0k S L1330k #50.92550/%. NI 43-1018:AR 345, Metal Mining Consultants Inc. (20174E1H)

Campo Morado Resources (NI43-101 Compliant, November 2017) / Campo Morado# B VR & (£7-&NI143-101, 2017@1 1H)
Measured & Indicated Resources / Wl SE+{E BB & Inferred Resources / F ¥ %

o CUt'Off Tonnes/ i | Gold/# 4 | Silver/ H4R | Copper /4 Lead/ 4% Zinc | 8 o CUt'Off Tonnes/ i | Gold/3 & | Silver/ A4 Copper 14 Leadl @& Zlnc /’f‘%
(% ZnEq) [J | 750000 gt git % % % & (% ZnEa) [FLF | "g00s) gt git
i (%EHE) i (%EEHE)

3.0 33,852 1.29 88 0.70 0.64 2.71 6.36 3.0 3,316 0.9 0. 0.5 2. 5.03
4.0 25,736 1.46 102 0.74 0.76 3.22 7.27 4.0 2,152 1.11 90 0.55 0.71 2.54 5.85
5.5 16,627 1.70 123 0.80 0.93 4.01 8.68 5.5 988 1.32 116 0.64 0.92 3.20 7.27
7.0 10,404 1.91 146 0.87 1.11 4.85 10.16 7.0 416 1.52 148 0.76 1.10 3.78 8.75
Mineral Resources have an effective date of November 5, 2017; Eric Titley, PGeo, Titley Consulting Ltd., is the Qualified Person responsible for the Mineral Resource estimate. /i 7 ¥ i A5 200 42017411 H5H . Titley Consulting Ltd. %Ik 5 2% 5 Eric Titley /& & %A% A1, St 7 IR T4 .

Mineral Resources that are not Mineral Reserves do not have demonstrated economic viability. /B P IR EA T 2R, IR EoREBF 174

Zinc equivalent calculations used metal prices of US$1.20/Ib for zinc, US$2.80/Ib for copper, US$17/0z for silver, US$1,150/0z for gold and US$0.90/Ib for lead and metallurgical recoveries of 70% for zinc, 68% for copper, 38% for silver, 25% for gold, and 60% for lead. Metal price assum ptions
used inthe ZnEq calculation are the same assumptions used in establishing the cut-off for the estimates and reasonable prospects of eventual economic extraction. /8 4B RS BN A: F61.2026 70/5 . H72.8036 70/ FIARI73ET0/% R . #4115035 70/ % 7] . #50.903E 70 /1%, A&k %
9 BFT0%. Hi68%. FIHR38%. BH:25%. H160%. B 2E AR KSR B Jm bk S i e 2 S L R i £ 0 D [ SR R ) 5 BT SRR BN AR AR D«

A 55% ZnEq cut-off in bold is considered to be appropriate for the sub-level caving mining method planned for extraction of the mineralization in the various deposits. All Mineral Resource estimates, cut-offs and metallurgical recoveries are subject to change as a consequence of more
detailed economic analyses that would be required in Pre-Feasibility and Feasibility studies. The 55% ZnEq cut-off in bold is considered the base case Mineral Resource estimate. Other estimates are reported in the context of cut-off grade sensitivity anaIyS\S [RUA (R 24 B S SR 5. 5% 1

IWHIE & T FRBCE AT R 8™ (LI 73 BB ¥ RA 0. AT 7 BRI 5 b (A 4 [R5 T A L A0 42 W 5 S U MO 22 0 20 A it 2 Ao TOURT AT PEIE 9 A0 R AT PEE A0 75 BEHEAT SE VR A 28 TR 20 o ML T2 1) B 2 2 S R ASE.5. 5O R AR AT 7™ B U0 B T Al (L O S 00 o FAUR R U3 L7 32 70 ot 57 BURR BE 7 A oA o
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UPCOMING MILESTONES / B ¥+ 31| 3k fit) B FE p = 44 ALTALEY

2022

Q3 2021

& Q2 Production Results / B e m g R (Campo
Morado)

d Upgrade in US marketplace to OTCQX trading
platform / 72 21|25 E i 3 OTCQXAE 57 &

Q4 2021

& Q3 Production Results / =GR R (Campo
Morado)

————

TSX.V: ATLY | OTCQX: ATLYF | FSE: TSGA
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MINING

Pre-Feasibility Study Update / #i m] 1714 4F % & ¥ Tahuehueto)

QA Initial production of 500 tpd commences / F4a H 55000 i) 4] 25

Qg

Q

7% (Tahuehueto)

Metallurgical Test Results at Pilot Plant / 336 1. {78 4 il 45
B (Campo Morado)

Engineering work to expand production / § K4 7= i LAk
(Campo Morado)

Finalize metallurgical testing and determine technologies to
increase recoveries and revenues / 5¢ 56 4 MR I 2 12 m R
RN E AR (Campo Morado)

Complete expansion of plant capacity to 1,000 tpd / ¥ L) F=ge
249 K E]10000/ H (Tahuehueto)

Commercial Production Update / i MiAL A 7= i) B B 15 0L
(Tahuehueto)

Install successful metallurgical technologies / %% K T KA 4 F
A (Campo Morado)

Increase production throughput by completing construction of
flotation expansion or installation of new flotation technologies /
T 58 BRI Y TR B2 R VR IR B R R S A 7
(Campo Morado)



Ralph Shearing, P.Geol - CEO/Presidentand Director / MV i 24 58 - & AT B/ Mok 5

Ralph Shearing is responsible for the management of public company management and compliance and was Telson's founder / Ralph Shearing fi st # i A= VG EAIA
W%, ZTelsonfIBlzh AN,

Mr. Shearing is a graduate of the University of British Columbia holding a B. Sc. Geology Degree. Since graduating in 1981, Mr. Shearing has practiced his profession as a
professional geologist throughout Canada, and internationally. He has been directly involved in several world class exploration and development projects in British
Columbia, Canada. During an active mineral exploration and development career, Mr. Shearing has gained hands-on experience in all aspects of mineral exploration,
including, geop hysics, geochemistry, geology and diamond core drilling, the latter as a senior partner of a successful contract diamond drilling company. / Shearing J&4E Kk
THRRERZE, AR AR A2, B985 B BIK, F Tl s A 5048 NS KM EBR B S AL TAR, 8 B2 5 70 SR R 1 LA FR G SR I A 0
Ho FERURMY 7 BIERMIT & D, ShearingsG AZTEH IR &N T7 HM#E 34T 7 L 2%, QiR E: . shERLA, OB AR R IR, R — T & R ERA
R AR ISR G

Mr. Shearing's experience managing and directing publicly listed companies over the last 32 years, combined with his practical experience in implementing major
exploration projects, gives Telson a director with unigue insight, invaluable practical experience, and a well-rounded business approach to a junior resource company. /
Shearing e /LM A3 24F B AR 3 Ll A RIS, A St F oK MR BTH J7 TS PR 56 . 31X ATelsonali Sk T XS HIZ% BEUR 2 w) B JRe O AR . = 53 S B2 9 A 4TI AT Mk 7%

David Rhodes — Fxcoutive Chairmanof the Board / #4728 54> 3= )5

David Rhodes is the Managing Director of Endeavour Financial. His experience in the natural resource business spans more than thirty years, having arranged, structured,
and advised on over $10 billion of resource related projects around the world. Mr. Rhodes career prior to joining Endeavour was at Standard Bank, Barclays Capital, and
Royal Bank of Scotland. Mr. Rhodes has a BSc (Hons) in Financial Services. Endeavour is one of the top global mining financial investment banks, with an award-winning
track record of success in the mining ind ustry, specializing in arranging multi-sourced funding solutions for development companies. Endeavour additionally has an asset
management and insurance business. / David Rhodess&Endeavour Financial (IS8 43, 76 BARRIE S A BT T304EM%5, AERREREA g H. WEAENT
I $1 0012 B IEAHR W H o fEINA EndeavourZ B, Rhodesst AZFERR R AT . B w33 ANFIT5 4 =2 82 AT LA, A &RRS MEY £ CGRE) %41, Endeavour @43k
TR b B Rl B ERAT 2 —, EN M AUIA BRI BT, 2 3R, FKONIT RA R % 2 RIFI e 7% . Bbsh, Endeavouri® i B/ BRI LRI 55 .
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MANAGEMENT AND DIRECTORS CONTD/ B EFEE (42Nt

MINING

Natascha Kiernan — [ndependent Director / 4 37 5 =

Natascha Kiernan is and engaged board member with both public (TSX and TSXV) and private company experience. Chair of Governance committee, Chair of
Nomination & Compensation Committee, Audit Committee member, Special Committee member. Commercially-minded legal and strategic advisor with extensive
international experience, including twelve years in the New York and London offices of Skadden, Arps, Slate, Meagher & Flom. Expertise in financial services, debt
finance, M&A, private equity, limited-recourse project finance, capital markets, and corporate governance. Industry expertise across the oil & gas, mining, and
infrastructure sectors. Trusted advisor to boards of directors, C-Suite executives and international governments on major strategic decisions, including mergers and
acquisitions, complex debt financings, and international treaty negotiations. Advisor on transactions totaling in the hundreds of billions of dollars with experience
across six continents. Selected as one of the 2014 “Top 40 under 40 Rising Legal Stars in Europe” by the Financial News. / Natascha Kiernang&—f. BEH L A#F (£
ZAUESF LG R MZAC LIRS TG SD FIRA AR SR EHRES MR, TIERER AN, REAMFMZRAS M. FihZRASMA. flZaa s, 2RA/
b Sk o A AR ], B T2 M E BRA S, fFE7ESkadden. Arps. Slate. Meagher & FlomM4AZ G I A% TAE 7124, KSR %, 6% . 308,
BB A REBRBHBE . BATIGMAR GE T, WA MM RIRT . Rl AR RSO . e R MRS O, SR HIEMNUE . =2 1655 Rl A
PRacoidl, MR 2. Al O E N 53 A0 E R BUR SR BUE 1545 8RBT IR SS o Wboh SBUE BT LR TS IZE S b B IR 55, AR 5600 Je /N kM, 4% CRmbpiim ) ik
N20M44E “BRNA0% LU R EE R IAE” 2 —.

Thomas Kelly - Independent Director / it vz 55 =

Senior Mining Executive and Qualified Person (Fellow AusIMM, Registered Founding Member SME) with +40 years experience in mine development, production,
minerals exploration, ind ustry consulting and corporate management and director. Deep international experience (Latin America, Africa and Asia) as Qualified Person
serving on various boards, working on producing mines, managing feasibility/technical report teams, managing exploration/development projects and corporate
management including board level work. Development and operation of innovative underground mines and mining systems has been a hallmark of career. /# kA ]
RS AR AL GRORMIER Wi £ 01, SMEEM QIR 7D, R Tk B/ B ER . A7l S a3 % s 007 A Bid40FE ek . AAREKE
Preete CGhr T3, ARMAIERD , EARBE AN LA DR FATIN, Aot A THE, & BT PR/ BRI S BIBN, BB/ T R BT H Ml 2, BisERL 2w
AR A BTN A JE A bn S AR TT R AEE BRI N MR R 58

Mr. Kelly has held senior positions with Freeport-McMoRan Copper & Gold Inc.,, AMEC Americas, Inca Pacific Resources Inc., Atico Mining and other recognized ind ustry-
leading companies. He now serves as CEO of Andes Colorado Corp., a minerals consultancy. / KellyZe4E 8 7EFreep ort-McMoRan Copper & Gold Inc.. AMEC Americas.
Inca Pacific Resources Inc.. Atico MiningFH AR AN FIAT A0S A SHEAT MR IR S, IIEH AT 2% A FlAndes Colorado Corp I EHUTE -
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MANAGEMENT AND DIRECTORS CONT'D / I EME T (42) [ty

MINING

Mark Bailey - Independent Director / 437 & 5

Mr. Bailey is a mining executive and registered professional geologist with 44 years of industry experience. Mr. Bailey has B.Sc degree in Geology from the University of Washington and a M.Sc degree in
Geology from Oregon State University. / Bailey a4z & — Al Mk i & A it Tl s ST 52 5, AAAE AT IR 08, HHG AR R 25 (1 b o 2% B0 57 2% e 2 R 3 PX) ) 70K 272 1Y) b o 27 38 2 L 2% A6r
Between 1995 and 2012, Mr. Bailey was the President, Chief Executive Officer and a Director of Minefinders Corporation Ltd. (“Minefinders”), a precious metals mining company that discovered, developed and
operated the multi-million ounce Dolores gold and silver mine in Mexico before being acquired by Pan American Silver Corp in 2012. / 1995432012448, Baileyst4: 4 {EMinefinders Corporation Ltd.
("Minefinders") fa#k. HREPATEM#EF . Minefinders@—ZKt&BH KA, 7E20124-4Pan American Siver Corpiy2 7, 7ESRBFE R HRHANEE BN E /i85 7 54 @M Dolores & 4R~
‘ Before joining Minefinders, Mr. Bailey held senior positions with Equinox Resources Inc,, acquired by Hecla Mining in 1994 and Exxon Minerals Company. Since 1984, Mr. Bailey has worked as a consulting
geologist with Mark H. Bailey & Associates LLC. Mr. Bailey is currently the non-executive Chairman of the Board of Entrée Resources Ltd,, the non-executive Chairman of the Board of Fiore Gold Ltd. and was a
director of Mason Resources Corp. until its acquisition by HudbayMinerals Inc. in 2018. Mr. Bailey was a director of Core Gold Ltd. until its acquisition by Titan Minerals Ltd. in 2020. //E i AMinefind ers 2 #ff,
Bailey St 7EEquinox Resources Inc. (19944F#Hecla Miningt4) FiExxon Minerals Company# T ;R4 . Baileysit: B 19844F i@ {EMark H. Bailey & Associates LLCIH&E MY 5K, H fi&Entrée
Resources Ltd #H & MAEHAT IR Fiore Gold Ltd #HH &M AAT 3%, 7EMason Resources Corp.#iHudbayMinerals Inc.F-201 84 UKW Bl 2 1% A 7 IFE S . Baileyst4: ¥ {fCore Gold Ltd. I H, HIIHLAE
20204 Titan Minerals Ltd 4y

Roberto Guzman, M.Fin - Director/ 4= gl 22 fi+ — #5H

Mr. Guzman obtained a master's degree in Finance from the Universidad Tecnologica de Mexico in 1989 and has more than 25 years of experience in the Financial Sector, primarily in Mexico. Initially working
as finance manager for several Mexican publicly traded companies, such as Finamex SA. de CV. Bursamex SA. de CV and Invermexico SA. de CV, as well as other private Mexican financial companies,
including Unién de Crédito Metropolitana SA de CV, Soluciones Integral SA de CV and FOVISSTE. Mr. Guzman is also a Director of Bursamétrica Casa de Bolsa, a Mexican brokerage firm. / Guzmansa4:+
1989 AL S P A RH R 3R B G R A i LA, IR SRS B 25 M4 s, FERAERER, RYIEJLKSEPEE LA RN 548, nFinamex SA. de CV.. Bursamex SA. de C.V.fllinvermexico SA.
de CV, AR HAbSBIEEIAE &RAF, AHEUNIoN de Crédito Metropolitana SA de CV. Soluciones Integral SA de CVAIFOVISSTE. Guzman4gA: thE S 74 B 2 4073 §lBursamétrica Casa de BolsaffI =,

Mr. Guzman, an indirect controlling shareholder and insider of the Company is currently President, Director and major shareholder of the ESCORFIN Group, which owns several private equity funds that
specialize in real estate development, energy innovations, and tourism investment in Mexico. /A< &] (¥ a] 242 1 i R AT 38 A 1-Guzman e 2E H i 2ESCORAN Grouplflia#k. HHMEEMAR, ZERIHE L
FETINFRE IR BV GUBTAUIR I B RS IR <5

Ruben Alvidrez Ortega, BIE, MBA - Director/ 1Ml TR 2 5. LRgis#iit - &

Mr. Alvidrez Ortega is an Industrial Engineer with a master's degree in Business Administration (MBA) at Notre Dame University. He has extensive experience in banking operations for commercial and
corporate segments, specializing mainly in continuous improvement, risk and control, as well as project development and implementation. /Alvidrez OrtegaZ A & — 4 Tk TARIT, A 2B KM TR e s
220, FERD AT T RAT IS T A FEMALR, FEEKTRESuE. KA DL H R FISE .

Since 1994 he worked in several roles with Citigroup, an International bank with approximately 33,000 employees in Mexico, working with corporate clients in the US and Mexico and leading teams of over
200 people. Ruben's last position in Citigroup was in February 2020, in the Corporate segment as Senior Vice-President of Custody operations. /[ 19944E Ik, f7EfEE4ER (—F 1R aHA 2330004
WM EPREAT) RS AT, SEEMETEEFALE P AE, J4852002 AMRIBL. RubenfE{EAE R 15— MRALZAE20204E2 /1, eI TR E L S M s R B3

TSX.V: ATLY | OTCQX: ATLYF | FSE: TSGA
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