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Transforming Environmental Liabilities into an Economic Asset
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This presentation may include certain "Forward-Looking Statements” as that term is used in applicable securities law. All
statements included herein, other than statements of historical fact, including, without limitation, statements regarding potential
mineralization and resources, inferred mineral resources, preliminary economic assessment, exploration results, and future plans
and objectives of Amerigo Resources Ltd., are forward-looking statements that involve various risks and uncertainties. There can
be no assurance that such statements will prove to be accurate, and actual results and future events could differ materially from
those anticipated in such statements. Inferred mineral resources are considered too speculative geologically to have the economic
considerations applied to them that would enable them to be categorized as mineral reserves, and there is no certainty that the
preliminary economic assessment will be realized.

Important factors that could cause actual results to differ materially from the Company's expectations are disclosed under the
heading "Risk Factors" in the Company’s annual information form and elsewhere in documents filed from time to time with the
Toronto Stock Exchange and other regulatory authorities.

Accordingly, readers are advised not to place undue reliance on Forward-Looking Statements. Except as required under

applicable securities legislation, the Company undertakes no obligation to publicly update or revise Forward-Looking Statements,
whether as a result of new information, future events or otherwise.

All references to dollars are to US dollars unless otherwise indicated. / (3 S &G 58, Fra4E Lo 2T,



—  \\Vho We Are | A&/
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= The Copper Factory / i T.]  —
Minera Valle Central (MVC)

Purchased by Amerigo in 2003 when annual

copper production was 26MM Ibs / Amerigo 20034
SOy, 4 4 4 B 42 2600 )5 %

Production has increased dramatically to 55MM Ibs
in 2020 with guidance of 60MM+ Ibs in 2021 / 2020
PR OUKIE SR = 25500 /515,  FilA20214E /) 7= &
JN6000 5% LA F.

MVC produces copper (with a molybdenum by-
product) from both fresh and historic tailings / MVC
M AT e A A CEP R 5D o

Long-term power supply agreement competitively
locks-in MVC’s major cost with 100% renewable-
powered operations with locked in power rates to
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Codelco is the world’s largest and strongest copper
partner with 11% of global production and 10% of
known reserves / Codelcose tH I f KAl i 5 1A AT
GAEIPE, A 2RI %= EF10% 1) A fE =

MVC has contractual rights to El Teniente’s
tailings / MVCX}EI Tenientelt] B# #iH & [F
el

Codelco

Partnership
— Mutually Codelco receives a royalty based on
Beneficial / production + copper price / Codelcoti #&
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Codelco&
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MVC is strategic to Codelco as it reports
production as its own / MVCX}Codelco/s 7]
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Material reduction of environmental footprint through
cleaner tailings / izt 58 v ¥ FE R PRI PR B 1)
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= Our Business Model / FRAITH i M A =
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Our business model has We maximize production by We manage costs to
been built on USD$300MM managing a mix of fresh and maximize margin with a low
of investment since 2003 / & historic tailings / A Tl L & sustaining CAPEX of
ATTER T AR P03 37./E 20034 UV W TS SN ~US$6MM/year /3 A1 1
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Copper Pure Play — High Leverage to Copper Prices
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= Growth Strategy: Rinse and Repeat / 3§ K5 H%. & i

MVC'’s business model addresses a major environmental issue within the
mining industry. Our business model has been proven and tested over

time and is evaluating different expansion opportunities / MVC 75 kA% =
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Near Term Growth / Medium Term Growth / Long Term Growth /
ITHEEK G ik oy S KK

El Teniente’s untapped Other 6 Codelco Mines / Codelco Major copper tailings deposits
historic tailings deposits (7S e HARA throughout Chile / 1% Py K 7Y
/ El Teniente I &£ FF & R IR
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= Sustainable Copper Production / \] 5745 {4 4 7~

Our operations are
driven by minimizing
environmental impact,
a true participant of
the circular economy /
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Renewable-powered
operations producing
copper, the pillar of
the “Green Economy”
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We reduce tailings
footprints &
environmental risk /
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Copper: Entering a Bullish Cycle / fi: #EN1i

Green metals (copper at the top of the list) will be critical
to build a greener global economy / &0 4 J8 CHif JE 15
B RN AR O ) BR A T B S

Sustainable energy sources (solar, wind, geothermal)
Lk

will support a surge in copper demand / F] FF4EHEYR (K
FHEE. REE. HuFARE) o SCHRFE 75 SR IEOH

Green demand in this decade is expected to match and
then surpass the demand on copper from China during
the 2000s / X 4RI LR 7R SR FTHREEE B of 2140
S e [ A ) 75 2K

The strongest growth in global copper demand in history
is expected to occur in this decade / 7 2 b i 3m 2 1K) 4=
B 75 KA T IR X A+

Source: Goldman Sachs Commodities Research: Green Metals
Copper is the new oil: 13 April 2021 / FEEIRVE: = B KSR i Sh i 78358 :
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= Capitalization Table / B 454

Geologic Resource Partners & George Ireland 23,486,050 13.49%
Aegis Financial Corp. 18,765,831 10.78%
Luzich Partners LLC 13,905,200 7.98%
Management & Directors / & H JZ FI#E 8,739,011 5.02%
Held by insiders / P&\ t-#F% 64,896,092 37.26%
Shares not held by insiders / dF P A\ 3% 109,264,025 62.74%
Total Shares Issued & Outstanding / 174,160,117 100.00%
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Consistent return of capital to shareholders through dividends and buybacks
IR AW I EIVAES S ETi R 7 s N EIE:

Amerigo is a pure play copper producer that is highly levered to the copper price
| Amerigo2 afi I8 A = p 0 A A AR R AT A

Low CAPEX with predictable EBITDA & cash flow

BATF AL, EBITDARIEL 4= Al 5

Strategically positioned with the world’s largest copper producer in the world’s
premier copper producing region

RS b S R R R 2B 7 A T A D0 75 I i 2 7 3l DX AT s 5 AR

Environmentally sustainable copper production with significant growth
opportunities throughout Chile
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= DET Royalties / DETH{H| 4

= Sliding scale tied to copper prices /541 4 _

(1 2l EL A5 Cu price /4t  Royalty / BUR&
Cu price Royalty Royalty $ 3.00 $ 068
($/1b) / 8 factor /AL  ($/Ib) / B
trsm  ReR¥ N () $ 320 $ 076
Fresh tailings / $i85~ $ 195 135% $ 0.26 $ 3.40 $ 085
$ 4380 284% $ 1.36 $ 350 $ 0.0
Cauquenes $ 195 16% $ 0.31 $ 3.60 $ 0094
$ 550 9% $ 215 $ 3.80 $ 1.04
= Qutside of these price ranges, DET and MVC $ 4.00 $ 114
would meet to reset royalty factors / 7£iX L84/ $ 4.0 $ 124
&G 2 4h, DETHIMVCH 5 3HT ¥ e LR 4 &
2 $ 440 $ 1.35
o
$ 4.60 $ 144
= The table shows the DET copper royalties in $ 4.80 $ 1.53

2021 at various copper prices /{ZE ER T

2021 EA A4 N BIDETHIBUR <



Moly by-product credit / £H &=

= MVC produces molybdenum as a by-product _

(2021 guidance: 1,500,000 Ibs) / MVCH] g/~ Credit to Cash
SLEAH (20214E TR E01,500,00005) . Moly price / 4t  Cost / MHERFE

10.00 (0.20)

= When talking about cash cost (a non-GAAP
measure) moly is considered a “credit” to cash
cost / HIRFIMEHA (FEGAAPFRAE) I,
PHAN 92 I AR Y “%h B

11.00 (0.22)

12.00 (0.24)

13.00 (0.26)

= At the right moly market price the contribution
of the moly by-product credit to cash cost can

$ $

$ $

$ $

$ $

$ 14.00 $
be significant / fE& & KT AN T, £HE $ 12500 $ (0-30)

$ $

$ $

$ $

$ $

$ $

(0.28)

77 it X 04 AR AR e B T ik LK Y 16.00 (0.32)

17.00 (0.34)

= The table shows the moly-by product credit to
cash cost in 2021 at various moly prices / %%
B TAEANFERHEHMES T, 202145 <5 A
A HIH S TE D

18.00 (0.35)

19.00 (0.37)

20.00 (0.39)



== \Nater Reserves Colihues Dam (Millions m3)
Colihues KHUKfi#E (H JI3LJ7K)
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Aurora Davidson
President, CEO & Director /
ML HEPATERES

Ms. Davidson has been with Amerigo
since 2003. She is a Chartered
Professional Accountant (CPA, CGA)
with over 30 years of international
experience in financial and general
business management. She has
assisted numerous private and public
companies in the mining, engineering
and high-technology sectors as Chief
Financial Officer, Vice President,
Finance and Corporate Controller. /
Davidsonz - H 20034E 5t i A Amerigo,
FRA RV LTI BES, 4 30 (1
55— R b B ) [ bR AR 2208, AR
b, TREAEREAT 2 ZAE M L
A FRAEE R 555 W55 RS o
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Dr. Klaus Zeitler
Executive Chairman & Director /

PATHEF S T AT F

Dr. Zeitler founded Amerigo in 2003. He
has more than 50 years of experience in
the mining industry and has financed,
built and managed base metal and gold
mines throughout the world with a total
investment value of more than $4

billion. He was founder and first CEO of
Inmet Mining Corporation and a director
of Teck Corp. and Cominco Limited for
many years. / Zeitlert# 120034 {1
T Amerigo, IHS0ZEMT ALK, 1F
SR , RIEAIE HEE A R A
W, RN ERIE$401Z. fhtinmet
Mining Corporation )44 \FS—4F &
FEHATE, IEAETeck Corp.flICominco
LimitedH(E L FHIFEF

Carmen Amezquita
Chief Financial Officer /
ElALE A=

Ms. Amezquita is a Chartered
Professional Accountant having
received her Chartered Accountant
designation in 2010. Prior to joining
Amerigo, Ms. Amezquita worked as
the Chief Financial Officer and
Controller of public companies in the
mining industry. She holds a Bachelor
of Arts degree from UBC and has a
Diploma in Accounting from the UBC
Sauder School of Business /
AmezquitaZ 12— &R Ll i,
T2010FSRAFEM I B, 7EIN
ANAmerigoZ 1 SRR 1T 2w HR
AR 55 B A 5% i e B B
RERZAISCE AL, I BLRER

S ER S B 2 U

Christian Caceres
General Manager, MVC / MVC
ML

Mr. Céceres is a Metallurgical
Engineer with an MBA. He has over
25 years of experience in
metallurgical processes, tailings
processing, water recovery,
engineering projects, operation
management and sustainability,
leading MVC as General Manager
since 2015. / Caceressc/4: /& — 41 &
AR, A LR B, 1R
BETE. B s, KEl. TH
RSN = g S P N2y E Tk
L 25F A, H20154 LISkl
HEEHATFMVC,
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= Directors / & %

Dr. Klaus Zeitler

Executive Chairman & Director / $14T
HHS T HES

Dr. Zeitler founded Amerigo in 2003. He has
more than 50 years of experience in the
mining industry and has financed, built and

managed base metal and gold mines
throughout the world. / Zeitlert# 1 F2003 41

27 Amerigo, HHES0ZEMA L, TEH A
FAFEB, HEAEHEASENET

Michael Luzich
Director /

Mr. Luzich is the founder of Luzich
Partners LLC, a multi-strategy
investment firm formed in 2013 and a
significant shareholder in the Company.
/ Luzich%e4: & Luzich Partners LLCH 6
BN . Luzich Partners LLC& — % 3%
T2013FEM L KK H A H], R
AmerigoffJ FHE B AR

Robert Gayton

Lead Independent Director / 5%
Mo #E S

Dr. Gayton, FCDA (FCA) is a Chartered
Professional Accountant (CPA, CA) with
a Ph.D. in Business from the University of
California, Berkeley. / Gaytonféi /& —%
RrgF& kit (CPAL CAY , FIE A
A JE MR 22 A e A 2 R R R Ml 1 22

Margot Naudie
Director / B

Margot Naudie is a seasoned 25-year capital
markets professional with global investment
expertise as a Senior Portfolio Manager for
long-only and long/short North American and
global natural resource portfolios. / Margot
Naudiefe — 25 FE LI B AT Ll N4,
fE AR MRk B AR BHER A G L L2 /2
kIR A G A, WH SRR ER.

George Ireland
Director / # %

George Ireland has almost 40 years of
experience in the mining and metals
industry in positions ranging from field
geologist and operations to banking. /
George Ireland 7 ¥4 Fl 4 BT LG 1240
ERYZ2L, JHAERE B AT 2 KIS
FIERAT B R ERAL .

Aurora Davidson
President, CEO & Director /
B, BEEPITEHHRES

Alberto Salas
Director / &5

Alberto Salas is a mining entrepreneur,
currently Chairman of Chile’s SQM S.A. and
Chairman of the National Institute of
Professional Training (INACAP), Chile’s largest
higher education and training institute. /
Alberto Salas&— A Mk Ak S, H a8 F)
SQM S.A. ¥ S e F AR FI R KRS HE
RIS ILA - SR 25 (INACAP) 3
Jit o

Ms. Davidson has been with Amerigo since 2003.
She is a Chartered Professional Accountant (CPA,
CGA) with over 30 years of international experience
in financial and general business management. /
DavidsonZz - H 20034 i AAmerigo, AL
it BEA%, A7 304F K 55 Al — e b 2 ) [
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