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Forward Looking Statements / B B& 4R

WE ARE IN THE MINERAL EXPLORATION AND DEVELOPMENT BUSINESS. IT ISINHERENTLY RISKY, AND ALL INVESTORS SHOULD BE KEENLY AWARE OF THIS

This presentation contains forward-looking statements. All statements, other than of historical fact, that address activities, events or developments that Metal Energy Inc. believes,
expects or anticipates will or may occur in the future (including, without limitation, statements regarding the estimation of mineral resources, exploration results, potential mineralization,
potential mineral resources and mineral resenves) are forward-looking statements. Forward-looking statements are generally identifiable by use of the words “may”, “will”, “should”,
“continue”, “expect”, “anticipate”’, “estimate”, “believe”, “intend”, “plan” or “project” or the negative of these words or other variations on these words or comparable terminology. Forward-
looking statements are subject to a number of risks and uncertainties, many of which are beyond Metal Energy Inc.’s ability to control or predict, that may cause the actual results of the
project to differ materially from those discussed in the forward-looking statements. Factors that could cause actual results or events to differ materially from current expectations include,
among other things, without limitation, failure to establish estimated mineral resources, the possibility that future exploration results will not be consistent with Metal Energy Inc.’s
expectations, changes in world gold markets and other risks disclosed to the Canadian provincial securities regulatory authorities. Any forward-looking statement speaks only as of the

date on which it is made and, except as may be required by applicable securities laws, Metal Energy Inc. disclaims any intent or obligation to update any forward-looking statement.

CAUTIONARY STATEMENT REGARDING HISTORICAL RESOURCES

The reader is cautioned that Metal Energy Inc. has not undertaken any independent investigation of the dimensions, quantity or grade of the mineralization referred to abowe, therefore
this historical data should not be relied upon. Metal Energy Inc. views this historical dataas a conceptual indication of the potential size and grade of deposits in the area, and this datais
relevant to ongoing exploration efforts. In view of when the resources were estimated and the differences in metal price and operating costs prevailing at the time compared to today.

Metal Energy Inc. does not consider the resources to be compliant with respect to requirements of NI43-101. Metal Energy Inc. does not treat any of the historical resources as Current
mineral resources or mineral reserves

The technical information contained in this Metal Energy Inc. Presentation has been reviewed and approved by Charles Beaudry, P.Geo, Director of Metal Energy Inc., who is a Qualified
Person as defined in "National Instrument 43-101, Standards of Disclosure for Mineral Projects." All currency numbers are in $CAD unless otherwise stated.

*Note on Conceptual Exploration Targets: The potential tonnage and grade of these targets are conceptual in nature. There has been insufficient exploration to define them as mineral
resources and it is uncertain if further exploration will result in the targets being delineated as mineral resources. Metal Energy Inc only considers these targets to be an indication of the
presence of mineralization on the property and of the potential of property to host an economic deposit at this time. Metal Energy Inc advises that no one should consider these targets
as mineral resources.
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The Metal Energy SUPERCYCLE is on the Horizon / Metal Energy#8 2% J& 1A BlR: 5

Any material reduction of Carbon / Fossil Fuels will require Trillions in investment in the discovery of and
supply chain for Green Energy Metals... there is no other viable alternative / ATl B/ A7 RS2 5 1 ik 2 i

TR L AS IR A RN R IR R e AT T AL IR ... AT HAb AT I B AT .

92 I
' ‘H « Nickel for Energy Storage/ l o COpper for Energy TranSpOrt / o Uranium for Energy Production

U
N R |~ R Lowrim | 7 500 T 07

» The guantities of energy metals required are not available to replace fossilfuels and the searchfor this
increased supply is just beginning / AL A BARE TR 220 sedi <& M= I AN BeRfi g, 13- >R BG Nt v A4
W46 -

« If the maths are correct, we are facing a massive structural shift in investment away from fossil fuels and
towards metals which support a green energy revolution. A shift like this would dwarf any supercycle we've
seen since the industrial revolution / 405 v+ & IERf1TE,  FRATTIE I & 5 58 MAA BRRL A ST RFSR (e R 2 a1
< B KA S R A AR o TR )R AR A AT T B Y 2 iy LUK B AT ATk 2 BRA AT D4t .

» The amount of investment required to meet our Green Energy demands within a low carbon world is in the

TRILLIONS./ £ — "MKk A4, Al R A TR SR aeIR 7oK, T BRI AR 2 S0 .
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Electric Vehicles Will be the Future Driving Force for Demand /

FL B IR R BN AR R T SR K193 77

BATTERY BOOST / H¥h

« Demand from electric vehicle batteries will spur a group of metals / B 275 4 Bt 1 75 SR R — b &8

Nickel / 42 - D 14.0x

Aluminum / £ | | ' 14.0

Phosphorus / | 13.0
Iron / % | | 13.0
Copper /1 | 10.0
Graphite / i == ; 10.0
Lithium / 4% | 9.0
Cobalt / 4f; ' 3.0

Manganese / i | 3.0 2019 v 2030 demand growth / &} 1 20194F F120304F 7 5 K-

@ Metal Energy 4
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Nickel Spot Price / I 4%

Year to Date Nickel Price / &4EPISRKIEN +21%YTD

$23,000
$22,558
% $22,000
:HK $21,000
S~~~
GCJ s20000  Broke Key Support Levelof $19,800/ SRk E E57 #£7$19,800 A~ A
|9 $19,000
| -
3]
O $18,000
QO
U) $17,000
-
[
$16,000
$15,000
$14,000
o o o o — — — — — — — — — — — — — — — — — — — — — — — — N

MERG: TSXV @) vetal nergy



Metal Energy | ASSET PACKAGE / &=,

MANIBRIDGE MINE / MANIBRIDGER™ STRANGE PROJECT / STRANGEW H
Thompson, Manitoba / & JEFEE24 Thompson Thunder Bay, Ontario / ‘% KH#&% Thunder Bay

CURRENTLY DRILLING / B B IEZE 453

Ontario

Manitoba . | | A
' - - STRANGE pROJEcE|

4 | | e

MANIBRIDGE PROJECT
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Manibridge Mine / Manibridge#™ I\(I’i—Cu IN THOMPSON NICKEL BELT /
THOMPSONSA 7 P B 8-

» Formerly owned by Falconbridge and mined from 1971to 1977 l‘y

[ 19714 £ 19774F HFalconbridge i A%

: @ = @@ MOAK
» Produced1.3Mtonnes @ 2.55% nickel & 0.27% copperto a | \
depth of 381 metres / 27 T 130 /7 Ml 41, 87 82.55%. @ NelsonHouse . 5pgpateg?) MYSTERY SOUTH
MANITOBA =% THOMPSON

R . BIRCHTREE {_—_' -
5 50.27%, TERIRFEIAFIS81K g

N~ Paint Lake
» Located in the Thompson Belt, one of the world’s richest nickel RIEE \m%
districts / iz F-Thompson# — 4= B it & & iR H X2 — Thompson Nickel Belt |

: : : : o : SOAB NORTH/4
» High-tenor, high-grade nickel mineralization below and on strike SOAB SOUTH (/)

{_.) HAMBONE

of previously mined areas of the Manibridge Mine / Manibridge
W2 T ITR DX 38R 77 R A [ AAAE e i LR AT AL 544

BOWDEN

@ Wabowden LEGEND

BUCKST . - i Current Producter
» Potential for numerous multi-million tonne deposits with high- RESTIRS ' ﬁ Past Producter
grade ore zones enveloped within lower-grade mineralized = @ Deposit
shells / 5 7] A HBLYF 2 308 F30E FOR PR, AR B 6 Erh 4 " Thompson Nickel el
B L T X 20km
@ Metal Energy 7
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Manibridge Mine / Manibridge®™ I\‘I'EAR-TERI\/I EXPLORATION PLAN /

ESTABLISH A MINIERAL RESOURCE & DRILL TEST OUR THESIS /
HIRT 7= RIREIR S M AR IRA 1 R &
« Establish a Maiden 43-101 Resource for Manibridge / #&:Manibridge ] & 1/343-101 %t Y5 &R 15
o Drill program is planned and permitted, expected to start end-February/early-March/ i1 f 45 #3531
RAFVER],  — AR/ = B )46 52
« Untested Nickel shoots exist below 200m & follow up to 2019 Drill program / 201945 BVEBI R /5
200K AFAE RGN D Rk, HATESITAE

« Targets are high grade, high tenor nickel zones below and on strike to historic mine / J3 525 LL R J7
M E F, #EX RS ET X
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Manibridge Mine / Manibridgel™ SHALLOW HIGH GRADE, PAST PRODUCER
[RE. BmbL. PSR

2019 DRILL RESULTS: From exploration ~3 km NE along the Manibridge trend, seeking to expand mineralization
along strong and up dip / 2019FE4#F&ER: MEManibridgea WK RIE T RIERRLA3A R, SoRIEERKAFN WA Ky 11

| FROM/ B TO/& LENGTH/ KB | .

19MBO01 131.00 132.25 1.25 3.33 0.16 0.04
And / Al 135.55 141.00 5.45 1.05 0.13 0.01
19MB02 128.05 134.60 6.55 2.75 0.13 0.03
Including / B35 128.05 129.00 0.95 12.06 0.17 0.12
19MBO03 133.83 135.94 2.11 4.52 0.13 0.06
Including / fu35 133.83 135.31 1.48 6.13 0.15 0.08
And / Al 138.72 143.50 4.78 1.24 0.05 0.02
19MB04 86.60 87.75 1.15 3.30 0.50 0.04
Including / .55 87.20 87.75 0.55 6.79 0.56 0.09
% Metal Energy 9
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Manibridge Mine / Manibridge®™ | LEAPFROG MODEL / BB £Y

Plan (Looking Down)

Mineralized Shell

b —..al) o

MERG: TSXV
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LBy 1 . \
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: \ | i ‘ ll\‘ \l l J ’ : |
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. \ | 'I II 1 \ I
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' . |
200m POTENTIAL HIGH GRADE Ni SHOOTS |
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Untested potential under 200 m

% Metal Energy
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Long Section looking North of the well mineralized shell along the Mine Trend /
W UL 1 R = AL R B A T

MERG: TSXV

B <0.2% Ni

B 02-04%Ni
B 0.4 -0.6 % Ni
[[]06-0.8%Ni
[]08-1.0% Ni

B > 1.0%nNi

P SR

AP~

POTENTIAL GRADE DISTRIBUTION ALONG
MINERALIZED SHELL BASED ON HISTORIC DRILLING /

B RBER, VAR A S > A
P ——

100 0 100 200 300 400




Manibridge Mine / Manibridge#®™ Greenfield Exploration Potential /

SR BIIRTE 7

Brownfield

ey

Manibridge Geology

|:| Archean Basemeni

D Biotite Granite

O Harnblende Quariz Grante
O Levco-Granits

[ Manasan Formatien

B voson Dyke/Gabbro

O eegmatie

O Fipa Formation

[0 Setting Farmation

O siicate Facies iran Formation
D Sulphide Facies Iron Formation
B m™empson Formation

B utramafic

kilometres

=
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Brownfield = intrusion-hosted /
=12 N\ & TR AT

Greenfield = sediment-hosted
and intrusion-hosted / &3 =
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Strange Project / Strange3i § | LOCATION /

Spiton HARDROCK
GOLD MINE
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Strange Project / Strange3i H | NEAR-TERM EXPLORATION PLAN /
T BB IR X

EXPLORING FOR A NEW NICKEL DISTRICT - DRILL TEST OUR THESIS /
RIFHRE X - BRI ABA T

« Strange Project drill program is currently underway, expected completion mid-February / Strange il H
P EGIRYG B IEAEREAT, Tt = H F ) Sk

« Drill testing interpreted geological formations at the base of the Midcontinent Rift System / &5 ¥R MR fiE
BT A KR R RGBT M5 A1

« If our hypothesis is correct Strange could be a new district scale discovery / Q1A TR & LA,
Strange ] {g & — 1N R XA I

o All-year highway access, ~80 km SW of Thunder Bay, ON / &4 /]8T A%, 2 KI&% Thunder Bay/
FEZ180 B

MERG: TSXV % Metal Energy 14



Strange Project / Strange3i g | A DISTRICT—SCALE Ni-Cu-PGE PROJECT /

» Initial evidence is the strong geophysical magnetic
pattern we see in the basin /#]7 UE 4 & A 17E 2
B 50 Z0 ) sk P PR 7 K

« Drill program will test the rock age of this magnetic
feature. / FEAR T RIHH MK —REPERFAE R ke

» Lookingfor rock age thatis consistentwith

other mid-continental rift deposits such as
Lundin’s Eagle and Talon’s Tamarack / 33 5H

Al o KB RAH RK—BHIE AER, Wlundinf]
EaqglefiTalonfJTamarack

» Magnetic data was inverted to find out the depth of the
anomaly — which appearsto be 600-700 m at the base

of the mid-continental rift / i P BdE g 5, DI =
i IR - AL R AR R OK S 1 IS5 600-700 K

MERG: TSXV

b [X R R - -4

Strong

TRE /R E
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Anomaly

LA Strange Project [
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Exploration Plan 2022 / 20225 Eh#R 1%

Manibridge Manibridge Manibridge

o Planned minimum 3,000 e Minimum 10,000 metres diamond drilling / #/b> o Drilling and geophysical
metres diamond drilling (7 drill 177 K WA B R surveys to be determined
holes) / 114l £/3000KEH  , project-wide airborne geophysical MT survey / after Q2/Q3 drilling / 25—/
AER (THELD SR E T2 HER Y M T R =ZFEER g it — P |

k7 bz k=7 BEEER i) b i ]
Strange Strange

o Currently drilling / IF7E4545 o Drilling and geophysical surveys to be
determined after Q1 drilling / —ZE 454K J5 th €

» ~1,500 metres of diamond HE— 30 (KRR LR B I
drilling (2 drill holes) / 11500

KEWA SR (2H 8L

MERG: TSXV @ Metal Energy 16
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Metal Energy | Corporate Overview / /A 5 #tid

Key Metrics / EE Board & Management / EH A& E 2

TSX Venture / 238 B 8MEAR MERG: TSXV James Sykes CEO/ BERHATE

Shares Outstanding / K47 fESMRE 78.5M / 78505 Stephen Stewart Chairman / EF & ER

Warrants and Options /INBGEFB  21M / 210073 Charles Beaudry Director / B

R Alexander Stewart Director / =%

Cash in Treasury / Bl & $7.5 Million / 75075 Mike Sweeny VP Exploration / Bi#EI Sk
Kevin Canario CFO /B EW&E

2019's drilling on Manibridge Mine, a past producing Falconbridge mine / 2019544

Manibridge Mine (Falconbrldge), Thompson Manitoba, 1975/ Manibridgefi- - — /7 4 2E =) Falconbridge 1L
Manibridgefi”(Falconbridge), 4J/E+E4Thompson, 19754 In the Thompson Nickel Belt, one of the richest nickel districts in the world. / {izF-Thompson
% Metal E%%grrﬂa' 5 ER E SRR X Z— .
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Metal Energy Part of / ORE GROUP
Metal EnergyRJ& T

Ore Group consists of in-house technical and financial expertise & is focused on premier
jurisdictions & on metals with strong, long-term fundamentals / Ore Group B P & R Rt 5%
BRAR, BETHFHNREERXMEFRAKIERTN SR

AMERICAN EAGLE GOLD

AE: TSXV

Brand new Nevada focused gold
_ , , exploration within the Cortez Trend / P
Nickel exploration, discovery &

development / &0 . BRI & ik N fECortezta %l EEFME AK€

QC COPPER & GOLD
BASELODE ENERGY / QCCU: TSXV

FIND: TSXV .‘ ORE GROUP Quebec focused developer of the

METAL ENERGY
MERG: TSXV

15X RETURN / 15%% [H] # @ Opemiska Mine in Chibougamau,
since spin-out in 2020 / H 20204 3 5 1> ; 7 X | 4 6X RETURN in 2020 / #b 544 & ST R
MISTANGO RIVER _ 5 %g;%bﬁo%amauH@Opemlskaﬁﬁ 2020
B 3
MIS: CSE )
PORTFOLIO RETURN .

~10X RETURN / £ 10f% Bl # OREPNDIERE
Active drilling in 2021 backed by AN 2020 / 20204 i H 41 48MC ORX: TSXV
strategic investor Eric Sprott Kirkland __ e IR15 7 515 R E TR . Active drilling in 2021 backed by
Lake Gold / 7£ ik k& 55 E Eric Sprottll ag | strategic investor Z;I%%O%%%Kégﬁm?&
Kirkland Lake Gold[f)3Z#§ 2021421 > Lake Gold / 2021 1 I 15
B IR o % Eric Sprottfll Kirkland Lake Gold % #f

As of December31, 2021 / #1:2021412H31H @ — .

etal Energy

MERG: TSXV




Board & MANAGEMENT / E&E

JAMES SYKES
CEO/ HEHITE

* 15 years of experience in exploration and
discovery / 154F FIHHE IR AR LA 56

* President & CEO Baselode Energy / Baselode
Energy ) S 3B B HATE

* Directly and indirectly involved with the
discovery of over 550M Ibs of Uramium in the
Athabasca Basin/ Hf:M[Al#:2 5 1 7ER] 5" 1
Hr-R 2 Hh Rk IR 5. S I ) T AR

KEVIN CANARIO
CFO /| HEM4%E

* Owver 15 years experience in the Mining Industry/
A BT 1SR T TR L L

* Former Corporate Controller for Battle North Gold
Corporation/ 1 {f:Battle North Gold Corporationf?]
Al 55 5

¢ Holds CPA, CA, and Honours Bachelor of

Commerce/ 1A V3 M2 T B8k AN o228 B 2 1 226

MERG: TSXV

o

STEPHEN STEWART
CHAIRMAN / #&ZH 2> ¥

e 15 years of experience in the resource and finance

industries / 7 F YR A& BAT A 155 (4256
Focused on the M&A, exploration and development of
resource assets/ LiET HIFR T =1 HIE . BHERATIF K

Held senior offices with numerous TSX Venture
companies / 815 % K2 ZUEFR AL 5 BT AAR A 7] 4EAE
SRR S

ALEXANDER STEWART
DIRECTOR / ##

* Owver 40 years of experience in the practice of securities
law and natural resource investment /TEIEZ37EAR H IR B

PR BN A I 404E 1) TAR 456

* In the past he was the founder behind a number of
mining projects including the Cété Lake Project and the
Eagle One deposit / il i & —264 = I H (Al A,
fHCoté Lakelii H fllEagle Onefi k.

% Metal Energy

CHARLES BEAUDRY
DIRECTOR / &%

* Geologist with more than 35 years of experience across

the globe/ 7£ 43Ry [l 4l i i 354F £ 46 1) 1 it 7 ¢

17 years with Noranda-Falconbridge-Xstrata / 7£Noranda-
Falconbridge-Xstrata T./f T 174F

* Atenure with IAMGOLD as General Manager

of New Business Opportunities./ 7EIAMGOLDIHAE #1155
Ml Rz

MIKE SWEENY
VP EXPLORATION / B4R E|

Geologist with over 30 years of experience and strong
focus on NI-Cu-PGE / 5302 LK i %%, £t
TR AR R 4 S Ak

Previously held Senior Geologist roles with
Falconbridge-Xstrata-Glencore / 7t Falconbridge-
Xstrata-GlencorefH /T i 23 i 24 5%

19



Metal Energy Videos / Metal Energy ). Ji: www.metalenergy.ca

Click Here / gt it Ak YW Twitter
3 Linkedin

) YouTube

jsykes@oregroup.ca
306-221-8717


https://dblockdiscoveries.com/videos/videos/
https://metalenergy.ca/videos/videos/
http://www.metalenergy.ca/
https://twitter.com/DB_Discoveries
https://www.linkedin.com/company/76786140/admin/
https://www.youtube.com/channel/UCM9WVfeCJdrS29dZzFrpH5w
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