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DISCLAIMER / %2 3% 75 BH

CAUTIONARY NOTE REGARDING MINERAL RESOURCE ESTIMATES / 5 ) 7= % )i & ] Z*

AU

Investors should not assume that any of the indicated or inferred resource disclosed herein will ever be
upgraded to a higher category of mineral resource or to mineral reserves and that any or all ofthe indicated
or inferred mineral resource exist or is or will be economically or legally feasible to mine. In addition,
investors should not assume that any of the references herein to adjacent properties (based on public
information)is necessarily indicative of the mineralization on the Manfo property or that further exploration
on the Manfo property will prove to be successful.

The disclosure herein uses mineral resource classification terms that comply with reporting standards in
Canada and the disclosure of mineral resource estimates are made in accordance with National Instrument
43-101 - Standards of Disclosure for Mineral Projects. NI 43-101 is a rule developed by the Canadian
Securities Administrators that establishes standards for all public disclosure an issuer makes of scientificand
technical information concerning mineral projectsthat are considered material to the issuer.

The exploration programs in Ghana are overseen by Kevin Thomson, P. Geo, a Qualified Person as defined by
the Canadian Securities Administrators’ National Instrument 43-101. Mr. Thomson has verified and approved
the data disclosed in this presentation.

The exploration programs in Ontario are overseen by Kevin Filo, P. Geo., a Qualified Person as defined by the
Canadian Securities Administrators’ National Instrument 43-101. Mr. Filo has verified and approved the data
disclosed in this presentation.

All resource estimates contained herein are based on the definitions adopted by CiM and recognized under
NI 43-101. These standards differ significantly from the mineral reserve disclosure requirements of the U.S.
Securities and Exchange Commission set out in Industry Guide 7. Consequently, resource information
contained in this press release is not comparable to similarinformationthat would generally be disclosed by
U.S. companies in accordance with the rules of the SEC. The SEC’s Industry Guide 7 does not recognize
mineral resources and US. companies are generally not permitted to disclose mineral resources in
documents they file with the SEC. Investors are specifically cautioned not to assume that any part or all of
the mineral resources disclosed above will ever be converted into SEC defined mineral reserves. Further,
“inferred mineral resources” have a great amount of uncertainty as to their existence and as to whether they
can be mined legally or economically. In accordance with Canadian rules estimates of inferred mineral
resources generally cannot form the basis ofan economic analysis.

The words “plans”, “expects”, “is expected”, “budget’, “projects”, “scheduled”, “estimates” “forecasts”,
“intends”, “anticipates”, or “believes” or variations (including negative variations) of such words and
phrases, or statements that certain actions, events, or results “may”, “could”, “would”, “might”, or “will”
occur are all forward-looking statements. Forward-looking statements are based on the reasonable
assumptions, estimates, analysis and opinions of management made in light of its experience and perception
oftrends, current conditions and expected developments, as well as other factors that management believes
to be relevant and reasonable at the date that such statements are made. Forward-looking statements
involve known and unknown risks, uncertainties, assumptions and other factors that may cause actual
results, performance or achievements of the Company to be materially different from any future results,
performance or achievements expressed or implied by the forward-looking statements. Forward-looking
statements contained herein are made as of the date indicated on the title page. There can be no assurance
that forward-looking statements will prove to be accurate, as actual results and future events could differ
materially from those anticipated in such statements. Accordingly, readers should not place undue reliance
on the forward-looking statements in this document. The Company does not undertake to update any
forward-looking statementsin this document except asrequired by applicable securities laws.

Note: Mineralization hosted on adjacent and/or nearby properties is not necessarily indicative of
mineralization hosted on the Company’s property.

COVID-19

The Company’s operations could be significantly adversely affected by the effects of a widespreadglobal
outbreak of a contagious disease, including the recent outbreak of respiratory illness caused by COVID-19.
The Company cannot accurately predictthe impact COVID-19 will have onits operationsand the ability of
others to meet their obligations with the Company, including uncertainties relating to the ultimate
geographic spread of the virus, the severity of the disease, the duration of the outbreak, and thelength of
travel and quarantine restrictionsimposed by governments of affected countries. In addition, a significant
outbreak of contagious diseases n the humanpopulation could resultin a widespread health crisis that could
adversely affect the economies and financial markets of many countries, resultingin an economic downtum
that could further affect the Company’s operations andability to financeits operations.
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Capitalization (Millions)/ TifE (A7)
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GHANA, West Africa / FEIEIMZH \
Manfo:

Located 17 km from Newmont’'s 15 M oz Ahafo
Mine with a maiden gold mineral resource (195,000
0z Indicated & 298,000 oz Inferred) / 7 2 Newmont
[fJAhafoli™ (1500 % w], HEip i =ik, fEnot
PE19.57 35 A], MM RIEE29.8/77A]) 17 0B
Obuasi + Dankran:

High-grade gold intercepts ADJACENT TO AND
ON STRIKE WITH AngloGold-Ashanti’'s +30 M oz
Obuasi mine / B WAL EEH B, IfiTAngloGold-
Ashantift/Obuasif™ (3000 fi&H) , H&TFFE—
A1
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Dome West Property /Dome WestHi H [X:
~800 m west of Dome Mine one of the largest gold
producersin the Timmins Camp / Timmins’s 1 P %

KIS P02 — - Domel LPEZ1800k

Gowan:

Polymetallic project 16 km east of Kidd Creek,
VTEM anomaly 1.5km x1km, Two priority base metal
targets: Ni-Cu& Cu-ZnVMS /| 24 @i H, Kidd
Creek VA ZR16AH, MUsme 751X 1.5 T KxLTK,
PN S A R X e - ANV - 32 K 1L e PRI B
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GHANAIAN PROJECTS / ingh i H
~ WORLD CLASS OPPORTUNITIES / 11152 ] &>~

e Obuasi 284 km? on the AshantiBelt | Ashanti 7% [-284-F 77 4\ &
 Dankran 35 km? on the AshantiBelt | Ashanti 77 [:35-F 77 2V
e Manfo 100 km? on the Sefwi Belt | Sefwi 7% _-100-F 77 4\ &




GHANAIAN PROJECTS — OBUASI/DANKRAN AND MANFO
T2 H — OBUASI, DANKRAN FIMANFO

BENEFITTING FROM A GHANAIAN MINING RENAISSANCE
i T WY W RN

Obuasi — Ashanti Belt / Obuasi —
Ashantif

Manfo — Sefwi Belt / Manfo — Sefwif B R MINING S,

Jjurisdictions in Africa.

AngloGold’s USS600M Redevelopment Plan: Newmont’s 50% Ahafo South Mill Expansion***
/AngloGold 6423 e B K itk / NewmontH] Ahafo Southfill . # 7¥50%
* Increase productionto an average of 550-
e 31.04 Moz orebody* (in addition to the 30 650,000 ounces per year / I8N/ & £ 13 e
million ounces already produced) /3104 /] £ A R}H55 J7-65 7 2 7l D
e 7.12 M ounces of gold production** * ok kK e [MANEO 3§
expected over the next 21 years / KK21  «  11.year mine life/ §~ 1L 5 fir 114E %+ - AT
4 N e — /\ ._ »
SRR 712 )0 =i W B ‘ Ahafo South Project /Ahafo SouthZi| | ***** BIBIANI & UBOT%N. i X\/v(
* Averagegradeof 9.13 g/t** / P32 n i e $750m for construction of Ahafo North N A P \
9.13 77 /i o . SR UAS &
: /Ahafo North [ @ 15 $7.512 45 DANKRAN
* Source: AngloGold Ashanti 2019 Annual Reports / K5 : AngloGoIdAshamtié{ZﬁZJgEle7 Bibiani Mine Purchased by Asante / Asante[&y\@ 1/¥~> .a.w'”
** Source: AngloGold Ashanti Q1 2020 Market Update Presentation / /5 Bibia n iE"‘ 9 BOGOSO® G
AngloGold Ashanti /92020 455 —Z5 /&4 = 3 1R 7 . PRESTEA ® @ TARKWA S
*** Newmont Goldcorp Press Release October 15, 2019/Newmor;éGo/dcorp5€72019 © Process Plant Refurbishmentun derwaY/ IEE \)Q_B OIDNAﬁﬁ]EM // 3
10 /915 H#l5 ke B — Sl : ® MAJOR GOLD DEPOSITS
**** Newmont Bernstein 36th Annual Strategic Decisions Conference MajZOZO %EH %ﬁ j:”] I}—A HM“"‘“L . NZEM_AI-- 4 5 B GOLD BELTS
presentation / Newmont Bernstein 5536 i /G M5 45 4 22020 45 H 11978 1 \ ' B PELANGIO PROPERTIES

*+x4% Newmont News Release July 15th, 2021 / Newmont /92021 %7 /715 |1 B9 15 #5




SOIL GEOCHEMICAL TARGETS AND SIGNIFICANT DRILLING / - BEHILER

A S 00 0 DX R B G R

Obuasi Exploration / Obuasif™ 7k SR TR ISR OCUREGES R {27y

I Open Pit Deposits 4 i
Two most significant target areas delineated on the property to 1 e 2
date lie towards the western property boundary, and include:/ 12 PELfNGtO:SEé:fE%CHEM i & & 2 m@183gh
ANk, FEZIRE X FRIE AP R B TZHE | - o » il &
EE@@‘%:@% (EEAT [] Ausoil Anomalies / (.9‘3.) B d
the Obuasi Targets along the property boundary, and; / #55& ] Au+As soil anomalies / . -a;-,-_ o 2 | _
%I H X 21 5t 1)0buasi#[X o  Pelangio DH Collars & " ' im@2s g
e the NGA (“North Government Area”) Targets which lie along In:r:r:te”th'ZF:u“:em L e g |
and near the main Birimian/ Tarkwaian contact / 7 T 20 | ieprewdosrans | /
Birimian/ Tarkwaian?Z FLAb i 4k T [F — ¥ 2R FINGA [ Pelangio bussi Property. |/
(“North Government Area”) #[X -
Data reanalysis, targeting and exploration work planningis in
progress /EHfE 170 M B 8 S AT AR TAERR I EAERE AT s
Next Focus on Au +/- As in soil anomalies, untested by drilling, el s g o Ol
concentrated in the southwestern corner with the most * ) Adarsi Property

Cote d'or

promising targets to be tested by deeper diamond drilling to

explore for an Obuasi-scale gold mineralized shoot at depth/ N Fnoat oBuAs!// * A
ﬁi ﬂ‘i?%?fj:i;%qj E/‘Jé +/‘ ﬁElaj% / 4 :[XE‘E‘ ﬂié_‘;é%lj_:l‘:‘lﬁéy K.MS | MfNE ; *
LR IEPI A, A A DOR ﬁkﬁiibkﬁﬁﬁﬂﬁﬁ%ﬁﬁ%iﬁ . 0 2 4

AT, PLEIHRObuasi AR R AL T 47 ik

Main Reef

Obuasi Deeps Decline kilometers




DANKRAN — RC DRILLING RESULTS / = [ G EL R 45 R

L] RC drill holes
L] Anomalous RCDH

I:I Dankran property boundary

1  Obuom shaft [ b Fiii
% Hardrock artisanal sites B G

Obuom shaft

?gf

P

* Multiple generally narrow zones of mineralization

I@l 2m @28°S/t encountered along 2.5 kilometers of strike tested /#552.5
g " Fm@“’gﬁ NERER, B3 T 2R IX .
. i }[ {: :

l:‘ Villages

—————Roads

Streams

— = MV contact approx

[T soil Au> 100 ppb .9.-" " L
B 1 575 e V eom Y e " * Ten holesreturned significantresults (at a cut-off of 0.40
‘—:.‘ A —— ’ / '2_@137glt g/t Au) with grades up to 6.07 g/t Au over 2.0 meters and
___________ — <= /. " @ aaTal] ——— I mineralized widths up 0.47 g/t Au over 10.0 meters / 10
_____ el m L RALE T EEMER (A 040 /M) |
g S 355 G b B 776,07 50 WL 920K B, 4 70,477/
APV K 10.0K 0 Bt o
?n’L‘.f’;m’EJfZ’é . * Futurework to consist of additional RCand diamond drill
i i A testing / KR - K615 84 00 i 0 B 440

0 : AR RN

“ —
\ 7 # kilometers




MANFO PROPERTY GHANA - WEST AFRICA - THREE RESOURCE AREAS / JIIZHMANFOI H [X —
PEAE — =B X

100 KM? ON THE SEFWI BELT: HOSTING 33 GOLD DEPOSITS (20+ MILLION 0Z) / SEFWI 77 £100-F 77 A : (47
NS (2000 % 17 2% 6])

GOLD MINES AHAFO M. - 3.8 Moz
t ucer MNewmont "4 . N . ), . .
% i | pevment Located in Sefwi Belt 50 km north of Kinross’ Chirano gold mine and 17 km SE
2010 el Res. 2019 PO ALOE | et Ghana of Newmont’s Ahafo gold mine /f7 T Sefwiffi, EEKinrossffjChirano&H A1t
GEOLOG:;;?E:}'E Cover Sediments MANFO SO/L\\E ? EENewmonthhaf()ﬁV;E@17/L\\i ¢
Belt-type Granites gj
o rahiles Kumasi
e . £ ooy e  Pelangiohas a 100% interest/Pelangiofl5 100%4X & *
SEFWI-BIBIANI “ag,
Birimian Sediments BELT & /"‘71-,
Birimian Volcanics R ASANKO 35 Mex. 251 Ko * Sevennear-surface gold discoveries made from 2010 to 2013 in gold soil
— T CHIRAND 09 Moz im Kye o OBUASI TUFoaNKRAN @, o0 anomaliesover a 9km NNE trend / 20105E £ 20134, 1E9A AL AR b
e . e FES SRR T AR SR .
{AngloGold Ashanti) e
EDKAN - 27 Moz, 180Ky e *  Pelangiocompleted 37,000 m of core drilling from 2010 to 2012 and issueda
csss) 2 (Asante) maiden resource estimate in 2013 / 20104F £220124FEPelangio5E % | 3.7Ji K&
Céte d'voire J;S';f?_f\fﬂ ‘b‘%ljjj%k y 201355'57/{1ﬁ T g{ﬁﬁﬁi?&ﬂ:
/Godanin " - «  Three open pit resource areas defined / i '€ =N F& S0 ¥ 5 X 4 **
BOGOSUPRESTEA-26Maz 48Ky % @ ¢ WASSAD4Mon 1s0Kyr Acera e Indicated: 195,000 oz Au (at15 g/t) / #B7~: 19.5/imAEE (HEH
AFEMA 4, Q >
(Feeange) T @4 F T TARKWA- 98 Moz, 519 Kiyr ml.Sﬁ/mE)
ey~ 2 B . Efe rreﬁd: mﬁzgs,ooo oz Au (at 1.0 g/t) / #EWT: 29.8/i BAIHE (FH&m
. 1.0%% /M )
:ézgma -84 mr.j Féngssr;OWN /l
o ... - o0 *  Multiple targets scheduled for exploration AC and resource-extension DD
—_— drilling / # %I % /MK AT ACEH A ZVRY R & RIE 64 2R

With the current stronger gold price, and renewed interested in gold exploration, Pelangio is poised to create value for our shareholders by our renewed exploration on the
Manfo project /B H B &M i sE, LA 3740 0 PR I H 8 93, Pelangiofftf & i F-A1 16 Manfoliit H [ 5558 R FRATT 19 % 22 61 i& 18



MANFO — NEW OPPORTUNITIES / #i [N L<>

Recent Drilling Indicates Pokukrom West Continues

Down-plunge: / B¢ T IS5 RK B, Pokukrom WestZk 4L

5] T e -

e 383 metersof drillingrecently completedintwo diamond drill

holes / FILAE PI>NI Bl AL 58 A T 383K Bl R

e Hole DD21-001 returnedsimilaror betterresultsthan
surrounding holes, reporting 3.81 g/t Au over 15m including
5.65 g/t Au over 7m (drill lengths) /% fL.DD21-00115 %] | 5
FEl S FLAHA B AP 25 3, 4kl 7 3 & i AL3.815% /M (1) 15
KA B, 3G 4 A7 5.6558 /M 7K B (RN AL )

e Hole DD21-002 drilled 175m down-plunge of known Poku West
lode returned 3.19 g/t Au over 12m including 6.85 g/t Au over
3m indicating mineralization continues down-plunge / %4 L.
DD21-0027E ELAIf¥IPoku Westh™ ik ] F&HHR175K, R1G T8
% r3.19%% /ME 12K By, G538 hr6.855 /i 3K
VB, KU LG4RS T i

e Mineralization remains open down-plunge and along strike ->
potential to expand the highergrade Poku West deposit/ 1t
SR 1) S A AE AT SR IT IR, BRI W 09 K i AL T Poku
Westh IR .

|;” |&H .)‘DDM-UU‘ E“ . A
‘\V'l g B o e .
0 soil anomalism to [ = .
i 290ppb Au, possible F DD21-004 2
fold axis betw PW & PE? . n 8
down-plunge of | = ~/ Ty
8m @ 12.46 g/t | Poku W untested | .
I by deeper DH ‘ TS
8m @ 5.81 g/t Y p .y x‘. .Jn.nzwns DD21-018 \g
756,500 mN L S ~ & N
S | “ o T~ ~
26m @ 4.49 g/t /\ DD21-002 \ P{\ A S e
12m @ 8.60 g/t le) \ A N
m @ 8. - < DD2-012 | . Q/R{\gnzum R ~ down-plunge of
e, e ] SN Poku E zones untested
l\;{”"’" * o \\ o TN by deeper DH
Pokukrom West Ve . R ik X )
. 4 : / S
¢)DD21-001 - : =N
10m @ 32.90 g/t - \ DD21-007 .
12m @ 6.86 g/t RN
HW zone dipping towards __——
Poku W untested down-dip
756,000 mN
¢, . Pokukrom East
e DDH Planned S o "\
\\\ ~ 5
e Recent DDH S N

Soil Au > 80 ppb
Soil Au 50-80 ppb
Soil Au 30-50 ppb

Soil Au 10-30 ppb

0

500

meters

18 diamond drill holes planned

HitR 181 SR HAL




CANADIAN PROJECTS / INZE
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~ GOLD MINING HERITAGE / < H it By
IR T~
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e Dome West Timmins

e Gowan Timmins

e Birch Lake Red Lake




DOME WEST - TIMMINS GOLD CAMP / TIMMINS 35 4 = #h,

\?,Jk .
EAQNLUIIEES OISR o=

Holes PM10155, PM10156
(@ 1000 ft Paymaster Level) |

:_" Pelangio Exploration Inc. |

Dome West Project |&

]

I

1

i
-.I 1
A
)

Dome West
Acquired in 102019 - earning 100% interest / 20194F 38 —Z=FF I
T - #:15 100%A 25

e |Initial 543m drill hole (DW1901) completed in 1Q19 intersected seven quartz
veins within known prospective stratigraphy extending from the Dome and
Paymaster gold mines / 20194 5 —Z= 58 B 1) i #1543 K £ H (DW1901)
1E M\Domely” FllPaymaster&: i SEAH Hi Sk 1 CA1TE 78 Hi = A L 728 A e b ik

Hole/ 45F. From/H To/%E Meters/K Aug/t/E & T/
DW1901 471.00 472.25 1.25 3.21

471.5 472.25 0.75 4.754

« Visible gold observed in another quartz vein at 260.75 to 260.87m / 7£260.75
K2 260.87K 1) 55— AR BB W4

Recently Completed: / BT C. 58 ik:

Drill program in two separate sections proximal to the recent intersection
obtained in 2019 in order to further evaluate the known mineralization and
potential new vein systems. / 7£20195- 3845 ) i alr i B B I R 8 AN S X
B TR ERIE S, DUt — DR QA e A R TE R K R 4
Assays pending / B & A iR 45 R




GOWAN — POLYMETALLIC PROJECT / %{ﬁ%lﬁ H
HIGH PRIORITY BASE METAL TARGETS: CU-ZN VVMS STYLE & NI-CU / B /Z L SE IR 2 JF 47X - Fi-F2K 1)

TR B 1L Y5 2T ER- 4]

100% owned by Pelangio, 4.3 km? land package 27 km northeast of Timmins, 16 km due
east of Glencore’s Kidd Creek Mine Site / 100%Hi Pelangioffi G, 4.3°F 77 A B -7
TimminsZ<1t27/8 B AL, fEGlencoreff]Kidd Creekf” [X 1E AR 1673 B

Current work by Pelangio: / PelangiolE 7E 3# 17 i) T/E:

e March 2021 — airborne VTEM Plus survey completed / 202143 H — B 52 i 2 VTEM
A
A large VTEM anomaly outlined on flank of a large magnetic anomaly proximal to a
historical semi-massive sulphide zone / /£ — > KHIRE ) S5 X BT, #iE — 1K
IIVTEMFE & X, SEi 7 e i) Uk v 1X
Ground IP completed Oct.2021- two priority base metal targets identified Ni Cuand Cu
Zn VMS target / HUTHIESOR A AL T-20214F 10 H 52 1% - #f € T P /MG 3E A & JE #E X

il L_ B - L k .
— . - 71 FELAT B0 X RN EEVMSEE [X
\ 't‘ Mangetc Anomaly | WAL Diamond drill program underway / 1E7EH#E4T 4RI 85 ER35 21

with Alexo Nickel Deposit

Historical work: / 57 58 T 1E:

e Previousexploration efforts demonstrated potential for Kidd-style Cu-Zn VMS type
mineralization /LR EIHR TAEUEA 1 Kidd 2CH B VMS I A0 45 44 (1978 71
A broad semi-massive sulphide intercept grading 0.32% Cu and 0.35 oz/ton Ag over 36
;%et/ A 3655 R R HUIRBA T B, 1 AL90.32%, R anfr250.3585 7]/
A shorter interval within this broad section returned 0.66% Cu and 0.31 oz/ton Ag over
12.5 feetincludingan interval of 0.95% Cu and 0.20 oz/ton Ag across 3 feet/ {EiX /T
M BN, —NEJERIE B, R4 57 0.66%1 48 B Az 0.318% 7] MK 12,558 R BX
LS — N4 i £2.0.95% 1 4R it £37.0. 2025 ] /M 33E RBER




GOWAN

COMPILATION MAP
/ GOWANJL % &

NorthernIP Anomaly1 /

JEEBORBAL A H X1

e High-priority Cu-Zn
VMStarget/ = E 40
S A-EEVMSAE X

Southern IP Anomaly2 /

B FBUR IR R X 2

e High-priority Ni-Cu
target / = AL SG I
BR-AR L X

531200

Historical EM anomalies

‘¢ 3-4 Channel
‘$ 5-6 Channel

" ‘Q 7-8 Ghannel _ e
: . |IP Chargeability ||/
9-10Channel T | g
s 2 -~ Anomaly in Plan
"' 11-12 Channel < 1;//\ 5 . ;
[ ‘ Ly '///‘ Hole #2
1 v /.-~ Copper Zane
Hole #4 » & e
Zinc Zone ".'.:l-..._-\""'-,_ s /\ o o
e, =~ RC bedrock chip
- / N, 5 22600 ppm Cu
EM Anomaly 4 '_\\ /,//C/SSWPPM"
1 x 1 .5km ,f/,?‘ -‘/\/\7":2"3;;' /I//.r///ﬂ\
g ” // //\ /'/- i,
T gt 22 //_’,fJi’ 1Y N
‘ ’4'— /// /’// B Z iy "'\
LA K S ~
I, 7 /_,,// Y 7 S
A ;
/ G0 3
@ ¢ ’/ \2\ N - IP Chargeability
; py ;
i O Anomaly in Plan
¢ I \‘t./_. //4 - & .
i i {(_‘_/ 4501
Magnetic Anomaly - o gt
- Open to South ‘ % * P
Legend ’ N ‘ — "__’v'
w0 historical drill hole coltar \\ .'-_..- -
|:| Gowan Property Boundary S ——— o = _'__l'l
f///’ IP Chargeahility Anomaly in plan ['~3 t
| I 5 @ —
select Gowan Mineralized Zone Highl ight 1 . .
Hdece: :r::u e;aoae ;L:m %i;u TEETTIERTT A i X o Pelangio Exploration Inc.
2 | 17957 150.54 10.97 0.32 1198 3 §
CEE N ip-mm o = oovel = ol
1 B0 | 6559 045 | 068 0,685 ilati
4 | we3 | wess 037 | 124 2 Compilation Map
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(e, SUCCESS THROUGH
| EXPLORATION / EjR3R 15 R )

..IT’S OUR MISSION
[ X RBAIHIE A
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PELANGIO
PX : TSX-V
CONTACT

Ingrid Hibbard, President & CEO

2 b P info@pelangio.com
| RERERNTE 905-336-3828
Pelangio Exploration Inc.

www.pelangio.com
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