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Certain statements contained in this presentation constitute “forward-looking statements” within the meaning of applicable Canadian securities
legislation. Such forward-looking statements herein may include but are not limited to: interpretations of exploration results; strategic plans and
expectations for the development of the Company’s properties; costs, financial information including budgets, metal price assumptions, cash
flow forecasts, internal rate of retumn, projected capital and operating costs; technical results and assumptions including metal recoveries, mine
life and production rates; and intended use of proceeds.

Such forward-looking statements and related information are based on a number of assumptions which may prove to be incorrect. Assumptions
have been made regarding, among other things: conditions in general economic and financial markets; availability to realize historical technical
data and develop and finance the projects; accuracy of the interpretations and assumptions used; availability of mining or exploration equipment;
availability of skilled labour; timing and amount of capital expenditures; laboratory and other related services are available and perform as
contracted; effects of regulation by governmental agencies; and delays caused by the Covid-19 pandemic and any related local or international
protocols and travelrestrictions.

The actual results could differ materially from those anticipated in these forward-looking statements as a result of the risk factors set forth below
and elsewhere in this presentation. Risk factors may include, but are not limited to: the availability of funds; the timing and content of work
programs; results of exploration activities and the development of mineral properties; the interpretations of exploration results including drilling
data; the uncertainties of resource estimations; project cost overruns or unanticipated costs and expenses; uncertainty as to actual capital costs,
operating costs, production and economic returns; and uncertainty that development will result in a profitable mining operation at any of the
Company'’s projects; reliance on historical NI143-101 technical report/s; fluctuations in commodity prices and currency exchange rates; political
and economic risks; and general market and industry conditions.

Forward-looking statements are based on the expectations and opinions of the Company’s management on the date the statements are made.
The assumptions used in the preparation of such statements, although considered reasonable at the time of preparation, may prove to be
imprecise and, as such, readers are cautioned not to place unduereliance on these forward-looking statements, which speak only as of the date
the statements were made. The Company undertakes no obligation to update or revise any forward-looking statements included in this
presentation if these beliefs, estimates and opinions or other circumstances should change, except as otherwise required by applicable law.
Certain information in this presentation has been provided to the Company by third parties. Pampa Metals Corporation shall not be deemed to
make or have made any representation or warranty astothe accuracy or completeness of any such information furnished hereunder.

No securities commission or regulatory authority hasreviewed the accuracy or adequacy of the information presented.
The reader is cautioned that when reference to any mineral deposit or historic or existing mining district is made in this presentation, this is to
help place the properties into geologic context and is for reference purposes only. There is no evidence to date that similar mineral resources

occur on Pampa Metals’ properties.

QUALIFIED PERSON. Technical information in this Investor Summary has been approved by Mario Orrego G, Geologist and a Registered Member
of the Chilean Mining Commission and a Qualified Person as defined by National Instrument43-101. Mr. Orregois a consultanttothe Company.
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Pampa Metals — Exploration Model

l Possible Supergene
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Pampa Metals is exploring for hidden / buried / obscured porphyry copper and related gold systems

through a combination of geology, geophysics and geochemistry — with targeted drilling
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Block 4 - Summary Geology

g i | 5
[t 2 Km
1 y '.. | j < Large property - 6,800 Ha - centered 110 Km S of

giant La Escondida-Zaldivar copper mining complex

% Extensive post-mineral covered “pampa” to N and E
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% Central, western and southern areas — minor

outcrops with shallow cover
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% Small topographic feature in center with subtle

Sub-crops of a Paleocene (?) dacite porphyry with

intense quartz-veinlet stockwork
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—

Buenavista Target
Subtle outcrops of Dacite Porphyry

% Buenavista Target — New discovery

with Area of Quartz-Vein Stockwork Ragand . . e
5] s & pumeecee | |8 % Historic drilling (unknown provenance) to north and
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Block 4 - Ground Magnetics
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Block 4

% Newly discovered intense quartz-veinlet stockwork
*» Associated with discrete magnetic high
% Dacite porphyry with stockwork veining
% “A”"-type veinlets (porphyry-style)
% Analytic signal shown

% Buenavista Target (trenching in area of

magnetic high)




Block 4 — Other Targets — Ground Magnetics
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% Magnetic targets of interest under post-mineral
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cover

s MVI@ 500m shown
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% Other magnetic highs, with surrounding magnetic

lows, of potential interest
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+ Similar characteristics to Buenavista magnetic

signature
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| % Completely obscured by post-mineral gravels
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Block 4 — Trenching — Magnetics

Buenavista

% Analytic Signal — Vertical Integration — shown
% Trenches in green / 202 channel samples
% Cover < 2m to > 4m thick
% One trench (of 6) did not reach bedrock
Further quartz-vein stockworks exposed

% Copper oxides on periphery to west
I — m—
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Block 4 — Trenching — Geology Detail
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% Geology Detail
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% Dacite porphyry coincides with magnetic high

% Quartz veinlet stockworks coincide with dacite

porphyry and anomalous Mo geochemistry

720?000
T
7205000

from trenching (up to 45ppm Mo)

< Minor fragmental rocks (diatreme?) and minor

SectionLine

1 g . .
skarn recognized in trenches around porphyry
% Evidence for widespread crackle brecciation of

. " host rocks
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Block 4 — Schematic Map
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Block 4 — Schematic Section (W-E)

Buenavista & Covered Targets to East & North

% Combined geology with overlain alteration interpretative section (W-E)

% Follow-up diamond drilling required

483,500F 484 000F 484 500F 485,000F 485 500F 486,000E 486,500E 487,000E
| . . . .
N HIGH MAGNETICS — BUENAVISTA DISCOVERY Propo§ed deepe.r, mlnera!lsed, inter-mineral porphyries
OldRC drilling [ I with potassicalteration and Cu (+/- Au +/- Mo)
I'. Bg-gﬂﬂ?;es breceia Outcropping Crackle open-space breccia HIGH MAGNETICS
ST?CWWK / Interpreted concealed porphyry system

[

Escondida Fault )
1 Miccene-Haolocene

N \ Ignimbrites & Gravels -
! - JUIBSSIIC rocks 4000

l

ampa Metals Corporation
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Pampa Metals — Cerro Buenos Aires
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Cerro Buenos Aires — Summary Geology

425000 430000
o B TR S

YR 0
»PAMP

METALS

| ScsenBumevie.sisen i e Cerro Buenos Aires

s

.

Drill Holes and Profiles Location

% Large property — 7,600 Ha — centered 40 Km

1 Leyenda
@ CBARC DrilHole Ago 2021 |
7| @ Revelo Drill Holes

SSW of multi-million ounce El Peiion Au-Ag

7275000

mining complex

‘$‘ Anglo American Dnll Holes ':_."

@  Teck Drill Holes

‘$‘ CEA Old Dnll Holes

== Profiles

*

» Intense advanced argillic to phyllic alteration

L)

— DominadorFaultinterpr

it o on 3 principal outcrops over + 10 Km N-S

Observed Fault

l:lsilica Mine . .
%m ++ Hosted in Paleocene volcanic rocks
| MH Beccia

L5 Breccia

Diorite \ §

s l:[)acitie Dome E
3 [ Ruyoiitic Dome :a . . .
B ot Porshyry % Tourmaline breccia and porphyry style

| - Dieritic Porphyry

% Drilling focused on Co Chiquitin areato N

l "y .. ! A .;:" " Monzodioritic arphyry .
Co Buen 1 — cmiminl quartz veinlets
¥ L | O pacitic Tut |
— i < IP chargeability, resistivity, magnetic &
= | Andesita porfidica . . .
[ ' multi-element geochemical anomalies
- Parphydic Dacite
- Porphydic Rhyolite

Alluvium, Gravel

7265000

% Extensive post-mineral cover surrounds small

Colluvium
Gravas

Gttt area of outcrop

< Drill results vector towards porphyry center
30
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Cerro Buenos Aires — Geophysics

425000

Pampa Metals Corporation

430000

»PAMP

METALS

Cerro Buenos Aires Project

Geophysic Survey
HoisTEM -100 m Resistivity

——— Inferred Fault
——— Observed Fault

[ sitica Mine

nCerro Buenos Aires Tenure

Cerro Buenos Aires

% Multiple geophysical anomalies associated
with outcrops / sub-crops, as well as post-

mineral covered “pampas”

% Heli-borne TD resistivity (shown @ 100m),
heli-borne magnetics, surface geochemistry,
in combination with detailed geology:

% Co Chiquitin displays A-type quartz veins &
tourmaline breccia
% Gradient array IP with chargeability

anomaly to south of Co Chiquitin

% Initial drill test focused on covered areas
around Co Chiquitin
% 9 RC drill holes (2,738m) over 4.5 km N-S
completed in August-October 2021

31



Cerro Buenos Aires — Geology Detail

Leyenda

= _' Al Cerro Chiquitin

7278500
1

Alluvium, Gravel

’ E Colluvium

m MH Beccia
Diorite

- Dioritic Porphyry
Andesitic Tuff

7279000

% Drilling on Co Chiquitin and covered areas to

north and south

7278500
1
I

% Tourmaline breccia and porphyry style

———- Inferred Fault

7278000
1
i

—— Observed Fault

quartz veinlets outcrop

-
«

)

1Km

|
Approximate Limits of
Co Chiquitin Outcrops

% IP chargeability, resistivity, magnetic &

7277500
]

multi-element geochemical anomalies

+¢ Drill results to N of Co Chiquitin show
peripheral (propylitic) halo to possible
porphyry centre

7276000 7276500
|
1
i |
=
|
|

AN | AR % Drill results to S and E of Co Chiquitin give
, clear vectors towards porphyry center to
:|| APAMPAG
B METALS P
* | Cerro Buenos Aires Project southeast of Co Chiquitin outcrops
(s Cerro Chiquitin Area
3 B l”“""’?‘_‘, Mf‘p % Isolated outcrops of advanced argillic
42';000 423’500 42#:)00

_ alteration in pampa to SE of Co Chiquitin
. Pampa Metals Corporation



Cerro Buenos Aires — Gradient Array IP

1
7280000

T
7279500

Cerro Chiquitin

T
7273000

< Gradient Array IP survey (chargeability shown)

completed in northern part of Co Buenos Aires

1
7278500

property

I
7278000

+» Co Chiquitin

T
T277500
O/
0’0

Significant IP chargeability anomaly to south

Approximate Limits of of Co Chiquitin — under gravel-filled “pampa”

Co Chiquitin Outcrops

L]
7277000

+¢ Drill results to N of Co Chiquitin show

T
T2TE500

7276500

peripheral (propylitic) halo to possible
porphyry centre

£
g
3

7276000
1

Alip— i2| .8 |z  Drill results to S of Co Chiquitin give clear
> @ Done Drill Holes I *
——— vectors towards porphyry center to southeast
gl | & ceaouDilHoles g R
B | | —— opserved Faut ? of Co Chiquitin outcrops
: Cerro Buenos Aires Tenure
s Blanco terceros CBA ] JR—
£ %+ Isolated outcrops of advanced argillic

¥ T T T T T T T 1
423000 423500 424000 424500 425000 425500 426000 426500 427000

| alteration in pampa to SE of Co Chiquitin



Cerro Buenos Aires — Soil Geochemistry

s 423'000 423|5l10 m'uou 424;500 425'000 425|5|l0 426'000 425|5l10 427'000 2
- ’Mﬂ m P% - o o o
g METALS | L2
o Cerro Buenos Aires Project e S C e r ro C h I q u I t I n
Cerro ChiquitinArea | . . ... @ - o e e - |
s Geochemistry s
e i | ™ R P " [F < Cu - soil geochemistry >30ppm Cu
2| E *+ Focused around, and to south of, Co
R R
Chiquitin
R ® «% Also:
sl = $ o > 4.
4 - g * Mo (> 4.5ppm)
oo S
Approximate Limits of o g * Zn ( 58ppm)
iquiti B
ICo Chiquitin Outcrops 8 & As (> 25ppm)
Approximate Limits of 8
GA IP Chargeability &
E— Legend _g
@ CBARC DrillHole Ago 2021
@ Revelo Drill Holes g
g‘ 4 CBAOId Drill Holes 'g
) contourcuso .
D Cerro Buenos Aires Tenure o
%- Cu ppm . CBARC(G B |- g
N - 43-300 @ ub :
@ 30.1-50.0
8 @ 501-1165 g
) 423:]00 423I5|30 INIIIOB 42;500 425l|)00 4\25I500 m'non 4\25‘500 427000 )
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7278000 7278500 7279000 7279500 7280000

7277500

Cerro Buenos Aires — IP Pole-Dipole

423000 423500 424000 424500 425000 425500 426000 426500 427000

1 1 1 1 1 1 1 1 1 g
K

ZAPAMPA¢
METALS -
- Cerro Chigquitin Project .c_\anncn*; - -3
Geophysic Survey o

IP Profile Chargeability
o
=1
i &
_q}sfu B
(=]
| _@CBARCO3 : ! --%
il
cBARcos @
CBARC09

1Km

Approximate Limits of
Co Chiquitin Outcrops

Approximate Limits of
GA IP Chargeability

7275000 7275500 7276000

7274500

)
7278000

L
7277500

T T T
423000 423500 424000

1 1 ] 1 1
424500 425000 425500 426000 426500 427000
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Cerro Chiquitin

% IP Profiles — Pole-Dipole — Chargeability

% Reflects gradient array IP — but shows
vertical variation in responses

% Deeper chargeability anomalies may be
targets

% Sense of pyrite halo (chargeable and
conductive) around possible prograde Cu-
Mo-Au core (low chargeability and

resistive) to SE of Cerro Chiquitin




Cerro Buenos Aires — Schematic Section

Cerro Chiquitin

% Combined geology with overlain alteration interpretative section (NNW-SSE) at Co Chiquitin

¢ Follow-up deeper diamond drilling required

Cerro Buenos Aires Project — NNW Interpretative Section Proposed deeper, mineralised, intermineral porphyries
Lithology with potassicalteration and Cu (+/- Au +/- Mo)
4724 300k 426 900E
7.279.400N 7.279.000E 7.278.000E 7.277.000E 7.276.000E 7.475.000E 7.274.100N
Cerro Chiguitin
CBAO4 CBA-07_CBA-08/_CBA-02 —CBA-06 1.800m
CBAO41CBA042__*____ 450mwest 750 m west
T | & i L 1,600m
5 1.400m
1.200m
1.000m
NS fault t ——-—

I Andesite tuffs [ Early intrusion S5 Tourmaline breccias  [J Porphyry diorite [ Proposed intermineral porphyry [ Felsic volcanics [ | Gravels

| | Advanced argillic/phyllic/ourmlinabreccias [~ Intermediate argillic ~ [.-=-|Potassic | Capping  [-=="|Faults [ Hisloric Drillings [-==" 2021 Drillings



Pampa Metals — Redondo-Veronica

Pampa Metals — Redondo-Veronica
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Redondo-Veronica — Drilling & Section Lines

e ST LR MM  Redondo-Veronica
* Large property - 6,600 Ha - located 40 Km

NNE of worlds’ largest Cu mine — La Escondida

% Phyllic alteration mapped over extensive areas

— focused on 5 target areas (circled)

% 3 areas selected for drill testing
% Redondo Extremo Norte

= L B _ , % Cerro Redondo Norte
— — - Inferred Fault - # - =4 |
—————— i LI 53 S TR L *+ Redondo SurOeste
|| 777 Piroclastic Rocks e oo R TN » . 3
| M Fiutonic Rocks s ) ’ e - ol 4 2 o .
i . ooy rocis N T P e | S b S *» Redondo SurOeste - Drill Results
n Sediments B ;
S I sbvolcanic Rocks ., - 3 % Clear line of sight to deep porphyry

q
Velcanic Rocks

potential with geophysical anomalies

+» Cerro Redondo Norte - Drill Results

| METALS
E, Redondo Verdnica Project | =

Lithology Map A — . ’ < Deeper porphyry potential related to high-

SectionLines level anomalous copper geochemistry

_Pampa Metals Corporation



Redondo-Veronica — Co Redondo Norte = Schematic Section - SW-NE

Redondo-Veronica

+» Schematic Section SW-NE

% Shows differing levels of erosion across Redondo and Pampa Elvira Faults

SW REDONDO SUROESTE CERRQ REDONDO NORTE 9.8=2000  1.7=500 REDONDO NORESTE NE
496 000E 498.000E  Historic dri lling 500.000E 502.000E
0§ Jardin Fault- Redondo Faull 200 M length estimated 1300
_ SRR I T Pampa Elvira Faull
More deeply T i — 0 Leasteroded -
eroded ; ] | high-level
preservation
ZouuTm
1500m
1000m
- Intermineral porphyry l:[snmaledges -Imruswe complex (Upper Peleozoic) :lﬁhyollte dome (Upper Paleozoic) -tholne&dacne (Upper Paleazoic) -FauIlZLJne
SW NE
496 000E 0z veining & Copper oxides 498.000E  Main drilling area 500.000E 502 000F
g | Tourmaling brecoia ~ ————— 500 m long estimated Farmoa Evia Faui | 3000m
Redondo Fault ;—| “
2 e *’ BV-0f : RV-02 4
e - i T 2500m

( 2000m
/ 1500m
/ 1000 m

- Porphyry system ED veinlet phyllic |:] Intermediate argillic - Argillic - Pervasive phyllic -Advance argillic - Chlorite- senmte- Tourmaline breccia
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Redondo-Veronica - Redondo SurOeste — Section

Magnetic Anomaly
Redondo SurQOeste

w Section 7.357.100 N - Redondo Suroeste

F
96 DOOF L9T.000E =95 000E 499 020E SO0 000E S0 000E S02 DOOE

2500 m

N il L

Tanites [Whﬂiars-nrmi&ﬂ] GrarodMgE [Lowes Permian . . .
N =" o T Proposed mineralised,
intermineral porphyry
with Cu-Mo

Deep IP Phase
(Chargeability) Anomaly
Redondo SurOeste

:::::::

i : o

Coincident Resistivity (&
Magnetic) Anomaly
Redondo SurOeste

N _Pampa Metals Corporation

Redondo Suroeste

Section across Redondo-SurOeste

RC-05 - best alteration and geochemistry -
most central to deep IP anomaly
% RC-03 - also a good drill hole — but more

peripheral to IP anomaly

Most eroded fault block — deeper erosional

level

Deep IP phase anomaly coincident with
surface veinlets & Cu-Oxides, deep resistivity
(MT) and magnetic (low) anomalies,
interpreted to reflect magnetite-poor potassic

zone with Cu-sulphides +/- pyrite

» Deeper diamond drilling required to test the

guts of the geophysical anomalies
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Pampa Metals — Morros Blancos




Morros Blancos — Summary Geology

‘Maps & data from Adstral Gold Ltd

R £t
Ly
| P
| \ 2 1;”"
\ AT #
I L3 %2
I AY L~ Rosario
~ \ 27 del Alto
| N // - .
l & Rnsg,rio’
| delLlano
-
|-
I O
| o
I o 4
Amancaya
TE 2 3 ¢ v
L * ¥ T
- Morro.
" ~Colorado
b8 3Km
< >
¥
= = 1% grder structure

. Alunite
]

Alunite-kaolinite

Histarical drillhole
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Morros Blancos

% Project optioned to Austral Gold — 9,600 Ha
% One of 2 projects (also Cerro Blanco 7,200 Ha)
% Austral initiated exploration in August 2021

% 3large zones of hydrothermal alteration

delineated

% Advanced argillic alteration - high-

sulphidation systems
% 15 Km alteration corridor — NNE-SSW
 Initial focus on Rosario del Alto target

% Producing gold-silver mine located adjacent to west

of Morros Blancos project area

+ Amancaya Mine — owned and operated by
Austral Gold



Morros Blancos — Detailed Geology

T 1
Andesitic host rack 423000 4 jg 426000
I Phreatomagmatic facies
 Intrusive

— — Fault !
..... Maar-diatreme
> Conduit
O— 2022 drillhole
O- Historical drillhole
o <15 ppbAu
@® :=15ppbAu
C 7 As+PheSh

Rosario del Alto

% Rosario del Alto target

% Geological mapping, surface geochemical

T
T176000

sampling, alteration mapping (Terraspec),
geophysics (magnetics & CSAMT) - completed

at Rosario del Alto
*»» Four maar-diatreme structures identified

% Multiplicity of phreatomagmatic breccias

500m

T
- T1T4000

extending ~2x1 km

< Preserved block based on shallow volcanic

features & high-level alteration (steam heated)
% Strong pathfinder element geochemistry at surface

% Preliminary drill test Q1 2022 (4 x DDH - total

Maps & data from Austral Gold Ltd 1,020m) _ fO"OW-Up planned

. Pampa Metals Corporation



Morros Blancos — Other Targets

Morro Colorado

% Quartz veinlets — “A”"-type” from historic trench

% Surface exploration underway - drilling planned (
SRS . o wRT e

T

Pampa Metals Corporation
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