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Forward-Looking Statements: / BJEE E[Fid

This presentation, including the documents incorporated by reference herein, contains “forward-looking information” as defined under Canadian securities
laws (collectively, “forward-looking statements”). All statements other than statements of historical fact contained in this presentation are forward-looking
statements, including, without limitation, the Company’s business focus as a Canadian specialty pharmaceutical company and its focus on certain
therapeutic areas, the Company’s statements regarding the Company’s business and the environment in which it operates, the forecasted asthma market
size, the nature and magnitude impact of Redesca®, Enerzair® and Atectura® sales on the Company’s future revenues, factors expected to drive the
Company’s profitability and EBITDA, the Company’s anticipated positive cash flow position, information with respect to the Company’s future financial and
operating performance, the Company’s future development activities and the costs and timing of those activities, the market position and market size for
the Company’s products, other product-related objectives and adequacy of financial resources. In certain cases, forward-looking statements can be
identified by the use of words such as “plans”, “expects”, “budget”, “scheduled”, “estimates”, “forecasts”, “intends”, “anticipates”, “projects” or “believes”,
“pro forma” or variations (including negative and grammatical variations) of such words and phrases or state that certain actions, events or results “may”,
“could”, “would”, “might” or “will”, “occur” or “be achieved” and similar words or the negative thereof. Although management of the Company believes
that the expectations represented in such forward-looking statements are reasonable, there can be no assurance that such expectations will prove to be

correct.

The forward-looking statements in this presentation are based on certain assumptions, and assumptions regarding present and future business strategies
and the environment in which the Company will operate in the future, including expected revenues from certain contracts, and the ability of the Company
to achieve its goals. There are no guarantees of future performance and involve risks and uncertainties that are difficult to control or predict. A number of
factors could cause actual results to differ materially from the results discussed in the forward-looking statements, including, but not limited to, the factors
discussed under the heading “Risk Factors” in the Company’s Annual Information Form available at www.sedar.com. The Company assumes no obligation to
publicly update or revise any forward-looking statement, whether as a result of new information, future events or otherwise.

This presentation contains future-oriented financial information and financial outlook information (collectively, “FOFI”) as defined under Canadian
securities laws, prepared by management of the Company about the Company’s reasonably estimated prospective results of operations, revenue, cash
flows, and components thereof, all of which are subject to the same assumptions, risk factors, limitations, and qualifications as set forth in the above
paragraphs. Readers are cautioned that FOFI are not guarantees of future performance, and should not be considered as such, since actual results may
differ materially from those expressed in FOFI. The Company and its management believe that FOFI has been prepared on a reasonable basis, reflecting
management’s best estimates and judgments. The Company disclaims any intention or obligation to update or revise any FOFI contained in this
presentation, whether as a result of new information, future events or otherwise, unless required pursuant to applicable law. Readers are cautioned that
the FOFI contained in this document should not be used for purposes other than for which it is disclosed herein.


https://protect-us.mimecast.com/s/MnhXCOY0nqfw7KUEvvuv?domain=sedar.com
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Overview / #id

Founded in 2003 / fJ7 T-20034F

Fully integrated pharmaceutical company dedicated to
the commercialization of innovative prescription

products in Canada / ) T INE R SEIEHT AL 7 7 fn
A PR 4 TH 27 A il 245 8 ]

Licenses / acquires Canadian rights to innovative,
clinically de-risked, commercial stage, proprietary

drugs / VFAI/WOWINERIESE ImRZ MK LR Bl L
A3 IR

Recurrent product revenue growth / 2% 477 SN K

Strong Commercial Pipeline with > $150M peak sales

potential / 5 KNI IRIE, E(HHAEE 12 $1512
100+ employees / 100£ % 57 L.

TSX listed (March 2022) / 42t Eli (202243 H)
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Capital Structure / A4

SHARES/TRADING / RE/ZE

Share Price (as at June 7, 2022) / &ty (#1-20224F6 H7H) $0.50

52 Week High / 52 & s $112
52 Week Low / 52JF1K & $0.45
Average Daily Volume / ¥ H A & ~50K / #1575

CAPITALIZATION / #&4b MILLIONS / B

Shares Outstanding / K47 {E/ME S 816
Options/RSUs (avg. price, $0.88) / HIHL/BR 14 B 2Z (311 $0.88) 65
Warrants (avg. strike price $1.02) / I\NEBGE CPE4THUM$1.02) 271
Convertible debentures ($25.7M) / TJ##f5% ($257055) 236
Fully-Diluted Shares Outstanding / 52 4= J5 & 47 /£ SN 1388

Market Capitalization (as at June 7, 2022) / Ti{H (#1520224 ~$40M / #j$4000
6H7H) Vil

Management & Insiders
aligned with shareholders. /
%fi)%%ﬂ%%ll%&t—'ﬁﬂﬁ%ﬂﬁ~

62% ownership / #FLEA162%
(52% fully diluted) / (584
J552%)

TSX: VPH

TSX: VPHWT
TSX: VPHWT.A
TSX: VPHDB
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2 Business Units / B3N V5E8 ]

Respiratory / IR BR T2 o

Respiratory: / W IR =

ENERZAIR®
ATECTURA®

Specialty Products / &35 %

Spec.
Products: / &%
7= s

REDESCA®
M-ESLON®

Oncology:
Neurology: / /7 FEIF= M-
PRI
YONDELIS
ONSTRYV® ®
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Growing Portfolio of Commercial Products / B/ =5
N

Launched / JB3) Est. Peak Sales / P {4 &5 Bilig(E

% ENERZAIR® Asthma / B 2021 $90-115M / $9000/j-1.1512
ATECTURA® Asthma / B2 2021 $30-40M / $3000-4000 15
SPECIALTY PRODUCTS / 1528,
REDESCA® Blood Thinner / Ifi 5B 55 2021 $30-35M / $30007/7-$35007;
M-ESLON® Pain (Tablet) / i (F#D 2016 $10-15M / $10007/3-$150075
AMETOP™ Topical Analgesic / J= B4 2020 $1-2M / $1007/3-$20073
HESPERCO® Immune system / #E R4 2020 $1-2M / $1007/;-$2007/;
NEUROLOGY / &L
ONSTRYV® Parkinson’s Disease / TH4: %k [XJi 2019 $2-4M / $200/5-$400/;
g YONDELIS® Soft-Tissue Sarcoma / ¥ 27 2020 $1-2M / $100/5-$20073

Total Estimated Peak Sales from existing portfolio of commercial products : $165M -

$215M / AR = RA S FIEESNE BB N: $1.65/2- $2151Z
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TATHI R JE 7 7]

Building Canadian Pharmaceutical Growth

1 I §j<%ﬂ%'2ﬁkl§l‘li9{’<

Valeo’s rapidly growing revenue stream — Commercialized Product Portfolio /

Valeo REMKKIAKEE - RILILKI=mA S

~$150M / Z1$1542.*

x 1+

$100M / Enerzair® Breezhaler® (asthma therapy / Wi 69T 751%)
A Atectura® Breezhaler® (asthma therapy / BhiiaT7 J71k)

30M /
55300073|Redesca ® (LMWH Biosimilar / LMWHA: 935401 25)

$13.6M /
Specialty g =" S20M 1] Other Specialty Products / JEfiA557=)
Products / ."
REI 7= i

2021 Peak Sales / 8585

2027

I * Accounting for the current product portfolio only /7 *{{ % HAT = RAGHITIZE I
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Fully Integrated Capabilities / £HZ 5 KI6877

Valeo has all the required capabilities and the full
infrastructure to reqgister and properly manage
internally its growing product portfolio through Administration,

T . 0 Legal, HR / 145, &
all stages of commercialization / Valeoffififrfs  tegel BR /715 o

FEIRE SN e BB FEAE Bt , ) DL MEART A A 2
FEASTIE A 7 i 4H S i i AL Y 2 B B

Warehouse &
Shipping / 11 1%,
g, &%

Order Desk, ‘

Commercial,
Market
Access / @,
[IRZBEi TN

Medical Affairs,
Pharmacovigilance / [&
L, A
Makes Valeo the partner of choice for anyone
looking to partner their products in Canada / f#

Valeo NTEMERTR™ SRR AR EE SRR

Licensing / M%7 &k 5V

Finance, ‘ Business Development &

Regulatory
Affairs, QA / 5%
F55, ERIE

Technical
Operations, IT /
Ti*@%’ %l%\

Bk



Respiratory Business Unit /

LR E SRR gz
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Innovative Asthma Therapies /
BT I MR Y8 YT 5V

First-In-Class / &1

Total addressable Enerzair

Market / Enerzairm] % E KI T
b 75§

350,000
PATIENTS / 3575

BE

S90M - S115M /
$900077 - $1.154Z
150,000 patients /

157 8%
42.8%

Total addressable
Atectura Market /
Atecturam[B KT AR

88,000
14.3%
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What is Asthma / 4 B BEkg ?

Asthma is a chronic inflammatory disease of the airways that causes symptoms
like shortness of breath, chest tightness, coughing and wheezing. Asthma
causes inflammation and narrowing of the bronchial tubes, which leads to
limited airflow and difficulty breathing /B0 & —Fii2 PS8 2 GE R, 51 RS,
HEIFe] L R OR U SERER o M T B UVE KR AR AR, T3 B 32 PRI R 36
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Unmet medical needs and Care

Gaps in Asthma /&5 2 KGR BT 5

SRANGEE R

3.8 Million Canadians suffer from Asthma / 3805 &K A H G B2k |

317 Canadians are diagnosed with Asthma every day / &K 31748 &
KA W ) 2 A B0 3

1,4 Millions Canadians under a chronic tfreatment / 1407 &R A IE1E
BB iR IT2

250 000 Canadians* impacted by Severe Asthma / 255 &R A 432 3|
1% B I i FC) 55 M)

over 70,000 ER visits® In 2015, from Asthma attacks / 7£20154, #@id7
TIRBIBSZERRIS ¢ h B2 Kk AE 5]

Source: (1) Public Health Agency Canada ; (2) Canadian Institute of Health
Information; (3) IQVIA ; (3) The Ontario Asthma Surveillance Information System ; (4)
Statistics Canada ; (5) Cost Risk Analysis for Chronic Lung Disease in Canada ; (6)
CIHI ; (7) 2019 Annual Asthma Survey Report, Asthma Canada / Ki: (1D &AL
HTAE; () MERKTAFEEFIRI: (3 IQVIA;  (3) 22 RBSA B ENE B RS
(4) MERG W R; (5 IEREHEME ARG 24T (6) CIHI; (7)) 20194 B B2 i
Bk, INE RN Yo

While 47% believed their asthma is controlled,
60% reported trouble sleeping due to asthma
symptoms and 65% reported avoiding exercise
or physical activities because of asthma

symptoms’. / BR47% KNI RS2 T H,
{H60% I NIR &5 FRE EERTRERAE DA EE, 65%HI AREHR
ER R RE R T i S B R B 6 Bl .
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Inhaled Treatment Options / T AIGIT T 5

SEVERITY / | AGENT(S) / |# DRUGS |EFFECTS / JT3X DRUG TYPE / Zj¥5%]
JEEERE Lkl 1 # %)
MILD / 2 |SINGLE AGENT |1 Reduces inflammation / J# | Corticosteroid / 57 )i 25 & [iF
/il R LAMA / LAMA (K23 EmRAEZ:
Or / )
Reduces narrowing of LABA / LABA (#P3E4KF%)
airways / /DS IERRE
DUAL AGENT |2 Combination drug that Corticosteroid / LABA / JZJiiZE
/ BRI reduces inflammation while |[&#/ LABA (VRS
relaxing airways / 1EJHIAS
MODERATE / T& F) [ ISR AE ) RS 25
SEVERE / #
BIEE
TRIPLE AGENT |3 Three drugs combination Corticosteroid / LABA / LAMA
/ =K 7 reducing inflammation while |/ [ Fi2EFE R / LABA (WERE)
relaxing airways / =#Zi¥) |/ LAMA (KEGTIHIRREZ))
Her, Pl FRE B[R] I B <
g
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Strong growth of triple agents expected

/ P =Bk 5REh K

467

Dual agents / —Ek 22%
il Single agent
6 9% (Corticosteroids + (Corticosteroids)
Bronchodilator) / (BB B3
FHER+ SR ) (B2 RSB RE)

Dual a(gzrr\:i;/s’;ﬂiézii'ff *$630M / *$7OOM /
*$71Z;

Bronchodilator) / (BzEKIE
o e D *$6.301Z
2020 2025

32%
Triple agents / =BcHil]

(Corticosteroids + 2 Bronchodilators) / (B
31% ISR 2R LB HA)
Single agent / B—hi3)
(Corticosteroids) / (B2 FE
[ B)

*$630M in 2020, growing 2% every year (projected $695M in 2025) / *20204E }4$6.312, FH4ERK2% (Fiit20254 79$6.9512)
**Maintenance = Chronic treatment of asthma / **#4i¥:A)7 = BERE (K18 1R T
***|QVIA data, projection of the asthma market / ***IQVIAKHE, X BEAG T 3% 1 0
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Triple Therapy
Asthma Product / =k

W

Launch: 7/ #H: Q4-2021/ 2021 HIYZEFF

Status: / RE: Approved by Health Canada in
June 2020 / T202046 A 35 N%E
R A R v

Indication: / &EMNEE: Asthma / B2

Value: / #H1E: First triple agent (LABA/LAMA/ICS)

approved for asthma treatment /
S A TR 7 M ) = BBk A7)
(LABA (WZERZ) ILAMA (KAt
NEBRREZY) /ICS(ANERE B2 B ER))

Partner: / S1E1kfE: Novartis Pharma Canada / £/
ZINMEFE R A



ATECTURA BREEZHALER

PAGE 16

TSX:VPH

Double Agent
Asthma Product:

XX

ok Fil 771 B P = s«

Launch:

HEH -

Status:

R

Indication:

TERORE:

Value:

HriE:

Partner:

GRS

Q4-2021
202158 JUZR

Approved by Health Canada in April 2020
20204F4 A 3R 13 In =K LA Atk e

Asthma

1 i

Next generation dual agent therapy
LABA/ICS

AR HIFETTLABA (VEREE ) /ICS(R N ERE 7 i 1k
=)

Novartis Pharma Canada

RS ESYITE NG /N

al

Source : IQVIA —IMS / ) : IQVIA -IMS



ENERZAIR® / ATECTURA® Clinical Results
ENERZAIR® / ATECTURAC®IG RS B

First in class triple combination ICS/LABA/LAMA /
FIRBR=BRAHZ: ICS(RA MBS B R MR)/LABA

Best in class dual combination LABA/ICS /
FERRNFILABA (DRKGF) /ICS(RN R R

ATECTURA CLINICAL RESULTS
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/ ATECTURAIlfG IR 4 B

(WERF) /LAMA (KD EREEZE ) FRWR ) WS LS
ATECTURA
VS
ENERZAIR ENERZAIR ADVAIR
" Vs
ADVAIR LOOSE TRIPLE Rate ratio (95% Cl) / Lt Rate ratio (95% Cl)
101 #(95% Cl) / L (95% Cl)
051 0.78 (0.66, 0.93) 0.74 (0.61, 0.91)
+96ml o
% 0.6 4
e sl 22%
.g Improved /
§ 04 -
Improvement of E Ll .267:/
o : mprove
-42% lung function / N Sy
. P EBTh Be 2 *
Reduction of 0.1
exacerbation / b 00
B IND-MP SAL/FLU IND-MP SAL/FLU
High dose /  High dose / High dose /  High dose /
KR K Kl Kl
-43% :
Moderate or severe Severe exacerbations /
Reduction of exacerbations / FEBER R

FEEBL

moderate exacerbation / 1) Palladium trial / 4835

WD B4

1) Iridium trial 2) Argon trial / 1) %k 2) &%
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KOL endorsement/ Patient Experience / RERE
ST/ B E R

ONTARIO / ZERIEE

I have been so pleased with the results of switching my patients to Atectura or Enerzair. My patients say they just feel so much better. One patient asked me why |
didn’t put him on Enerzair earlier. | ZX/& % 2t /HAtectura ZiEnerzair j7 HIRCRAE I e BB W MN T w7 T o — LB E IHE AT 4 A i fE/HEnerzair.

Simple - My triple therapy of choice is Enerzair. It works so well. | R i #H-- et FE ) =772 2Enerzair. & HIZCRIE 4

Atectura made a huge difference to my patient’s life. | started him on Atectura, and after one month, his FEV1 improved to 70% and this patient said he
never felt so good, and was now walking to work and doing things he never did. / Atectura 8B EHFIEBEHFRT EXT. RilLMFHE/HAtectura, —1*

S MPFEVIZRET0%, BIBEWMNRRE BB LI, T ] LIEH X LR MM KRBT 195 .

With recent ODB listings for Enerzair and Atectura, these are some great new options to consider for patients on ODB. / k2 R VEnerzair fIAtectura_L i/ 77677 i
SNy (ODB) , &5 iFODB &2 & HT 1R ZF I # £ 7 -

WESTERN CANADA / In&kKFiEs

My experience to date with Atectura has been very positive. The first time | tried a patient on Atectura, she noticed immediate relief. This patient was

experiencing ongoing symptoms with her current therapy. Now, she is well control and symptom free. After seeing the positive results with Atectura, |
have switched several of my patients to Atectura and | am seeing similar results. / B/HFi%1E, BXfAtecturafiARIERTEE. BE—KiLBER/FAtecturalt,
TERIRTIE L BIFRBYGERE. BN BEFEFHIHIRIT F B T RFEMER . B, HFFB T HRAFHI R AR FATIER . FBAtectura lIBRICRIT, RIEBRH/L I BEHITHL

JE TAtectura, ZED TXLLHTH.

The Breezhaler device is simple to use and very discrete compared to some other Asthma inhalers. It also provides confirmation each and every time they use
their asthma inhaler. | SH fili—LEBE IR A #5171, Breezhaler i & T/ /i 77 H FE T o i FETE 2 1F AL E i R 51T T T A o

QUEBEC | Bt
Atectura and Enerzair in a Breezhaler are a game changer to my patients with polypharmacy. / Breezhaler #17Atectura FEnerzair £ 25777242 2038 T 17 8 2 19 T P

ﬁ&@

Enerzair changed the life of one of my severe asthmatic patients. She tried every inhaler in the past and since she started using Enerzair, she feels better

and breaths easily. / Enerzair 2% T 1 — 1 =B B BE HIENE . BAEZ=2E THEHRALE, BTG/ Enerzair 5, WEBEEE T, PFPRARER.
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/ TG 5]

Respiratory Unit Commercial Activity /

PR B b 25 38 1T e M v 3l

Head count: / \#i:

Target audience: H 5524k

Doctor calls: /E4E 52

Reimbursement:/H 48 :

60 Person team deployed across
Canada / 60 A [ [ BA 562 1 I &K 45 Hl
12,000 physicians: 2,000 specialists

: 10,000 GPs /
12,0004 54 : 2,0004 &5

: 10,0004 &=L A

50,000 per year / #:4-50,0007%

Private coverage at 90% / A N £ 78 75 H90%
Public coverage: All provinces (B.C. being
finalized) / ARG HEHR: Fraah (CRIFEIE
FERUE )
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500
450
400
350
300
250
200
150
100

50

Growing « fotal prescription » frends / KR
‘BT E

8214
447 Prescriptions
h 92000
Prescribers / / /77
Fazg o
7000
353
4000 5,492
265 5000
2 4000
00 3,286
150 3000
2,087
85 2000 4234
1,122
n B *
0 650 |
Nov21 Dec21 Jan22 Feb22 Mar22 Apr22 Rx Nov21 Rx dec21 RxJan22 Rx Feb22 Rx Mar22 Rx Apri22
mGP © Spec ® Enerzair 1 Atectura
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Weekly trend on Respiratory / FER 5% 259 )5S

McKesson tracking — Enerzair + Atectura (May 22)
/ McKessoniBE% - Enerzair + Atectura (5 H22H)

450

400

350

300

250

200

150

100

50

McKesson Weekly Un. Sales / McKesson®} & & A7 8588

—=Total Un.

168
& &
N
fi’fo N

JEYEE]

—3 Week Mov Avg

237

307

428



Specialty Products Business Unit

! 53R &3]
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Specialty Products Business Unit

fl%?%lJF" nnik%ﬁB

SPECIALTY PRODUCTS / $&5I>=

REDESCA® Blood Thinner / IR Transformative / A8#ift: 2021 $30-35M / $3000-$35007/i
M-ESLON® Pain (Tablet) / %3F (F#FD Base / il 2016 $10-15/ $1000-$1500 /7
AMETOP™ ;ﬁpica' USRI R Y Base / JLii 2020 $1-2M / $100-$20077
HESPERCO® Immune system / %)% Z5; Base / #:fd] 2020 $1-2M / $100-$2007/;

NEUROLOGY / #&55%

ONSTRYV® Parkinson’s Disease / A&7 Base / J:Ai 2019 $2-4M / $200-$4007;

Soft-Tissue Sarcoma / #4H.
SRR

YONDELIS® Base / Jiili 2020 $1-2M / $100-$200/7




REDESCA

PAGE 24

TSX:VPH

Specialty Product:

Redesca® (Biosimilar) / ¢ 5I7= 5
Redesca® (ZM{ji#1245)

Launch:

HEH:

Status:

RE:

Indication:

ENLE
Team:

HBA -

Partner:

CREAGE

Q2-2021
20215 —ZF

Approved by Health Canada in
December 2020

2020412 A o E R AR #EHE

Prevents deep vein thrombosis and
pulmonary embolism

TS IR e F AL AR i A ZE 1) A
Valeo’s dedicated team of 12 HC
Valeo#) H12AHCZH B4 1T 1 A

Shenzhen Techdow Pharmaceuticals, (World largest
Heparin manufacturer)

BINRIERE 2 (5 B KRR HIERD
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LMWH Biosimilar Market insight / LMWHA #1455 #1251 5 247

100%
90%
80%
70%
60%
50%
40%
30%
20%
10%

0%

Enoxaparin MS / #EFR TS0 3

-35%

LA U
X F Y @

AN AR D O
RO

May-21  Jun-21  Jul21  Aug-21 Sept-21 Oct21 Nov-21 Dec-21 Jan-22 Feb-22 Mar-22 Apr-22

BNOROMBY 0% 0% 0% 0% 0% 0% 0% 0% 3% 2% 2% 5%
BINCLUNOX 0% 1% 1% 1% 2% 4% 7% 6% 8% 8% 9% 1%
@REDESCA 16% 2% 10% 1% 13% 1% 10% 10% 15% 20% 23% 19%

BLOVENOX 84% 7% 89% 88% 85% 85% 83% 83% 74% 71% 66% 65%

Biosimilar MS / E¥MiiHI 25T 45

100%
90%
80%
70%
60%
50% 54%
40%
30% 32%

20%

14%
10% /\_/
0%

I S I NN N S D A L L b2

: Y s v 12
N < X gy X S\ A A AN
\&O N S ?‘0 C)@Q o eo O@ © @ QS ‘?‘Q
May-21 Jun-21 Jul21 Aug-21 Sept-21 Oct-21 Nov-21 Dec-21 Jan-22 Feb-22 Mar-22 Apr-22
e REDESC A 80% 90% 92% 85% 73% 61% 61% 58% 68% 69% 54%
s INCL UNO X 14.8% 26% 39% 38% 32% 26% 25% 32%
e NOR OMBY 0.1% 1.9% 103% 56% 59% 14%
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Monthly sales frend of Redesca /

Redescalf] A B &E&H

TSA Mar 2021 - Projected May 2022 / TSA 202143 H - Hili+202245H

1,400,000

1,200,000

1,000,000

800,000

600,000

400,000

200,000

o

Total Svalue TSA Sales - Redesca / TSA4SEEBHES - Redesca

1,203,241 1,197,748

960,505 987,690
921,394
768,259
702,228
sg9 447 529059
555,51 529,264
432,165
127,020
3,542 .

Apr21  May-21  Jun-21 Jul-21  Aug-21  Sep-21  Oct21 Nov-21 Dec21 Jan-22 Feb-22 Mar-22 Apr22 Pmay-22

- Currently Valeo's best-selling
product / H i Valeo ) i iz b

- Reimbursement coverage
secured in10 provinces / 7£ 104 T
R 778 &

- 90% + coverage by private payers
health plans / F A SCAF 5 Re vt X &
i HIK90% LA 1

- Hospital listing with Hosp./GPO
growing / 5EFi/GPOEAEREL i 44
FANKTIE

- Strong integrated supply for
Canada / A& R E K I 254 it
¥

- Market of 180 M$ / Tz HIEIL$1.8
1z
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Thousands $ /

Quarterly Profitability FY-2020/22 / W554EEH)
ZREETEET] - 2020/22

40,000
35,000 mmm Revenues
Gross Margin Redesca Redesca / 50%
30.000 mmm Adjusted EBITDA (Loss) Launch / Enerzair/Atectura °
Novartis Deal / Public
25000 RedescaLFﬁ/‘% Reimbursement / A
’ 555 LR
" 20,000 1 387 1 1
w )
33%
15,000
27%
10,000 24% 25-30%
20% 21% 21% EBITDA
5,000 9% I
. B = /' i _ . - - - - l I
Q2-20 Q3420 Q4-20 Q1-21 Q2-21 Q3-21 Q4- Q1 -l Q2- Peak
(5,000) S Sales
New Sales Structure /
BEH

(10,000) Respiratory / MR 0

* Revenue Growth from Redesca, Enerzair & Atectura to drive margin expansion and profitability expected by end of
FY-22 / Redesca. EnerzairfilAtecturalfJU \IGKGHEZNFEZ K, Tt 31202200 4F A6 S 2 R

= Q2-22 Revenues and Margins UP 80% & 134% YoY / 2022455 —Z= iy AAI A [ L 16K 80% 411134 %

=  Nominal incremental SG&A required to drive revenue growth post Q4-21/ 2021ESIEE G, NS KFEL L E
e, —RMERERAH (SGRA) K
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/ BRSO

Key success factors and Early Indicators / <8k

ZhiE

Ry

=27

Transformative Products / 22 4472 5

Redescaq,
Enerzair &
Atectura

to drive Revenue Growth with
$30-40M / $75-90M / $25-35M
respective peaks of Sales /
ARG, 73711k $]$3000 /5 -
$40007/3/$7500/3-$2000 /5
/$250075-$350077 (1145 5 Al A8

- Reimbursement / 44

Enerzair/Atectura
- Private coverage : 90%+ / FA N\
REE 5% 90% LA L
- Public coverage : / AR 5
K
4+ First province Nov. 21 /
B NME2021411 H
+ All provinces by Apr. 22
FI2022°E4 B4y

Redesca

- Private coverage: 90%+ / FA A%
Mg nR: 90%LL

- Public coverage: completed /
AHAREE R R LR

70 dedicated
Sales / Medical team

in place since Q4-21 /H
202145 YLLK, 704K
HRAH S /297 AL 2 247

Strong target coverage / &

K H b

Supportive educational
programs / SCHRHE I TR

Patient support programs /

A SRR

Early positive signs of
product adoption / 7=
Growing brand awareness / i
RN 44 FE AN W vy

Excellent patient experience /
LB ) R AR

KOL endorsement / S L4
RS

Competitive Positioning / 3%
G+ )1 E L

Strong provincial support to

biosimilars / 254 % A= Y47 1 25 1Y
I Fr

Strong supply chain with our
partners / 5ATIAAEIK T
SR K F 1 1
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Leadership /7 J15HF R\

MANAGEMENT / B2

Steve Saviuk

Founder, CEO / 5N, EFEPATE
Founder and CEO Since 2003 / 2003
SRR NS TR AT E

Luc Mainville

SVP & CFO / {2 ) i 3 A0 s W 5%

B

Cardiome, Acerus, LAB Research,
Enobia, KPMG

Helen Saviuk

VP Operations / iz& | M #
CPA,

Former Valeo CFO / iEfft £t
i, FiValeo® M %% &

Nathalie Therrien

VP QA / Regulatory / i B R
NVAESIIEIPEY 5

25+ years QA and Regulatory
Affairs including Head of
QC at Sanofi Aventis / 254
PA b B i A S 4 5,
tiffESanofi AventisiH AT i &
R EE

Guy-Paul Allard

VP Legal / IR

20+ years experience in
corporate and securities law /

202 F A AEANE I LA LG

Frederic Fasano

President and COO / MM EHizE
Former Servier Canada President / i
Servier Canada = #

25+ years international pharma
executive experience / 254D\ I E Fx
GRS HERT s

Nelly Komari

SVP, Scientific & Medical Affairs / £}
FHERFHRZ SRR S

20+ years industry experience.
Previously senior executive for Akcea

Therapeutics and Sanofi / 204 DL /)
T8 . ¥AiEAkcea Therapeuticsfll %
AR =

Michelle Brien

VP HR & Talent Management / A\ /1%
VAN A& BRI S 3

20+ years experience, Charles River,
CDPQ, Hewitt, Novartis / 204E Ll E4 54,
¥ gt B T Charles River. CDPQ. Hewitt
. e

Jeff Skinner

VP Business Development / 55k
ElPsE =y

20 years of experience in

specialty pharma and biotech BD

1 TV 2R A s AR 55 - A,

20 A 5K

BOARD / B Ef&

Richard J. MacKay

Chairman / %2 EJ%

Former Vice-Chairman of

Stiefel Laboratories / i

Stiefel Laboratories# $£:F|

S

Steve Saviuk

Founder, CEO / filth N, BEEMAT
B

Frederic Fasano

President, COO / &k, HJE
=

s
=
=

5

Vincent P. Hogue

Board Member / #H 2R

SVP Retail, Laurentian Bank
Securities, 25 yrs capital markets
experience / JNE KR HRATIE
GAFTEMEHRE S, 25FFA
THER

Maureen C. Brennan

Board Member / #EF £k 5

40+ years in private and public health sector
[ ERE M AL PAMITLAE404 L

Former Director General Shriners Hospital /
HiShriners Hospital & B

Michel Trudeau

Board Member / #EH 40
Former CEO of Laurentian Bank
Securities / A& K7 CRHRITIE
GAFEEPATE

Marc Léger

Board Member / #H 2R
Former Chief Commercial Officer
of Valeo / ValeoHi E 5 H
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IR BT
T

#

Investment Highlights / %5 5

Significant growth ahead forecasted (100% YOY IN 2022) / it ¥ A KighK (20224t
HK100%)

Pure commercial play (No R&D or clinical risks) / 4ifiizE (Tebf & sl AR XU
Partnered with global leaders (Novartis, Zambon, Techdow..) / 5444 &1F (.
Zambon. RYIKIE....)

3 Pivotal Launches completed in 2021: / 20214558 %, T 3/ B %4 4 .

Redesca ®, ($30M - $35M Peak Sales) / Redesca ®, ($3000/7-$3500 /7 {44 & 4Ig At )
Enerzair ©, ($90M - $115M Peak Sales) / Enerzair ®, ($9000 /3-$1.1542 i4H & 4k ¢ )
Atectura ®, ($30M - $40M Peak Sales) / Atectura ®, ($3000/5-$4000 /7 [t B 4 4 A1)

Growing product portfolio & pipeline / ASKiHEK: ()77 i 24H & F1E 25

New structure fully operational since Q4-21/ H202VEHIUZEE LK, Hii4Ef4amialE
Ongoing business development efforts to leverage corporate infrastructure with new
rapidly accretive products / IEfEZHATI S H K TAE, DURIH 2 5] 2 il 1 it AET o B s 38 48 7=
TSX first trading day, March 29, 2022 / £ ZUFHL G IS~ 5 H: 20224£3H29H
Lower tier valuation & multiples compared to industry peers / 5\ FEATHIEL, fHEFI{5 3L
B




Contact Us / Bt R AT

PHONE / H1i% 514-694-0150

EMAIL / HEHE ir@valeopharma.com

WEB / B M www.valeopharma.com



