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Pampa Metals Corporation (the “Company”) — Disclaimer / %57 7 BH

Certain statements contained in this presentation constitute “forward-looking statements” within the meaning of applicable Canadian securities
legislation. Such forward-looking statements herein may include but are not limited to: interpretations of exploration results; strategic plans and
expectations for the development of the Company’s properties; costs, financial information including budgets, metal price assumptions, cash
flow forecasts, internal rate of return, projected capital and operating costs; technical results and assumptions including metal recoveries, mine
life and production rates; and intended use of proceeds.

Such forward-looking statements and related information are based on a number of assumptions which may prove to be incorrect. Assumptions
have been made regarding, among other things: conditions in general economic and financial markets; availability to realize historical technical
data and develop and finance the projects;accuracy of the interpretations and assumptions used; availability of mining or exploration equipment;
availability of skilled labour; timing and amount of capital expenditures; laboratory and other related services are available and perform as
contracted; effects of regulation by governmental agencies; and delays caused by the Covid-19 pandemic and any related local or international
protocols and travel restrictions.

The actual results could differ materially from those anticipated in these forward-looking statements as a result of the risk factors set forth below
and elsewhere in this presentation. Risk factors may include, but are not limited to: the availability of funds; the timing and content of work
programs; results of exploration activities and the development of mineral properties; the interpretations of exploration results including drilling
data;the uncertainties of resource estimations; project cost overruns or unanticipated costs and expenses;uncertainty as to actual capital costs,
operating costs, production and economic returns; and uncertainty that development will result in a profitable mining operation at any of the
Company’s projects; reliance on historical NI143-101 technical report/s; fluctuations in commodity prices and currency exchange rates; political
and economic risks;and general market and industry conditions.

Forward-looking statements are based on the expectations and opinions of the Company’s management on the date the statements are made.
The assumptions used in the preparation of such statements, although considered reasonable at the time of preparation, may prove to be
imprecise and, as such, readers are cautioned not to place undue reliance on these forward-looking statements, which speak only as of the date
the statements were made. The Company undertakes no obligation to update or revise any forward-looking statements included in this
presentation if these beliefs, estimates and opinions or other circumstances should change, except as otherwise required by applicable law.
Certain information in this presentation has been provided to the Company by third parties. Pampa Metals Corporation shall not be deemed to
make or have made any representation or warranty as to the accuracy or completeness of any such information furnished hereunder.

No securities commission or regulatory authority has reviewed the accuracy or adequacy of the information presented.
The reader is cautioned that when reference to any mineral deposit or historic or existing mining district is made in this presentation, this is to
help place the properties into geologic context and is for reference purposes only. There is no evidence to date that similar mineral resources

occur on Pampa Metals’ properties.

QUALIFIED PERSON. Technical information in this Investor Summary has been approved by Mario Orrego G, Geologist and a Registered Member
of the Chilean Mining Commission and a Qualified Person as defined by National Instrument 43-101. Mr. Orrego is a consultant to the Company.




Pampa Metals — A Clear Vision & Mission / J& i i) J& S FfE ap

Discovery is Pampa Metals’ Objective /
Pampa Metals ] H #3223k 5 K I

% Projects: 100%interest in 8 exploration projects (60,000 Ha) in Chile / 7i = : #
AR RISANEHRITE (60, 000 HT) 100% 1A 2
% Located: Along trend from major producing copper mines / /i & .

BEEN EEEHT FBaw
% Potential: Highly competitive and prospective greenfield land position / 7% /. &
B MR R i B
< Unigue: For a junior company in Chile / 7145 . SRR —FKHIZHFT A
H]

To create value for shareholders and all To realize our vision by leveraging an
other stakeholders by making a major outstanding exploration property
copper and/or associated gold discovery portfolio and highly experienced
along the prime mineral belts of Chile / 7& management team / EF F H A3
BHRLEY = LR EER A S R EHXASMERFEREHBK
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Pampa Metals — Snapshot / %

Pampa Metals — Snapshot / #E

«  Copper: One of the greatest growth profiles and demand / supply metrics / #i: 3K
DENERBAMARRETR/MENIEIRZ —

RS Gold — one of most attractive high-value metals / =4 - &EARKS| K EMH
BEE&RZ—

& Chile: Elephant country for major economic copper deposits / 2 4. £FREEZ G4
W RBY 2K

% People: Highly experienced team with execution ability &track record /' A7 : &K3EHE
$"§B’JB§BA, HE —RBIPATRE IR BT B

% Projects: Portfolio breadth &depth — 8 projects along E']roven mineral belts of Chile / i
H: EASKERENE, HENCSHRET =¥ omsi) e

o Advancing the Buenavista copper target at Block 4 / #E#EAF Block 4 1)
Buenavistagi X

3 rojects subject to 3-party expenditures via JV.agreement / i hUR= 7))
W%’?if@ﬂﬁ/\m E HRTFE=FHX

» _Innovation: Agreement with technology company — VerAl Discoveries / @I#f: S5RHRA
7 VerAl Discoveries iXREHY

B3 Application of Artificial Intelligence to prospect generation A H A\ T2 f&
REBATRIX
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Pampa Metals — Board & Management — Track Record / EESMEHE - RIBFH

v |
A. Paul Gill Adrian Manger, CPA /%% k43 Timothy Beale, M.Sc. Gurdeep Bains, CPA, CA/
President & CEO & Director / Non-Executive Chairman &Director / | BRI A&
G TEPATE = FEHATERELS s COO & Director / & JiEiz CFO &Corporate Secretary /

EEMES R AR T

Principals of Pampa Metals bring .../
Pampa Metals FIEEH R T -+

< Big-company executive experience (BHP, Rio Tinto, Anglo American) / K2  0annis (Yannis) Tsitos, M.Sc.

BINEEZK (BABHE. 7. REBRQE) | B L

Director / EE

< Successful monetization of junior exploration companies / IR EHRA 5]
FRINZE B
< Impeccable knowledge of Cu Porphyries / Xt¥E a4 IEF T &

< Multiple decades of experience in Latin America &Chile / ZEH: T SEHFIEF|
BILHERER:

< Execution ability / = EI#HATEE S

< Knowledgeable with capital markets, deep network / A& AT T ik %, Non-Ex:%i\bfj[;irector/

BHHERER AR R AefifT




Strong Metals Prices / BB3H& B

Copper —ona roll/ it - ST g

< Gold approaching record highs / &fHEIE IR E K

ARE WE IN A COPPER SUPERCYCLE?
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Copper — Supply Crunch — Chile is Key / 4 — ftR 555K — & F) 2 <

Copper — Supply Crunch — Chile is Key / 8 — ft57
Rk - HRERE

% Copper supply is challenged by a lack of new projects and increasing demand /

WHERSZ 2] T H I B A AT R KX PR

Top 10 Copper Producing Countries — 2021 (K-tonnes Cu) / + K14~ H

2

— 20214F (TS Top 10 Cfgﬁ;;gﬂr;d;acjl\n%c_or;\g;ngs - 2021
Chile: >26% of Global Production / &H]: #BiF2IRE=EKI26% AH
Chile: 3 of World’s Top 5 Copper Mining Districts / E#]: & 2IRTALHK Company / AttCributable R/a%'giﬁgg 'Slper?ti)n_g
AN B = opper ine(s) in
A XA =] AREHK Production 2021 Chile / £
6000 5?30 (K-tonnes) / 2021 BFEE
FEXHE PR -l
(Fm)
5000
Codelco 1,728 1 Yes | B
o Freeport McM’ 1,407 2 Yes/ B
Glencore 1,196 3 Yes/ B
3000 BHP 1,022 4 Yes/ &
22002150
i : Jmﬂ 1600 Southern Copper 958 5
733 First Quantum 816 6 -

N0 KGHM 754 7 Yes/ &
. II II II II II Rio Tinto 494 8 Yes/ B
Chile Peru China UsA Australa Zambia Russia Indonesia Mexico Antofagasta Min’ 464 9 Yes / ;ﬁ‘
8 2021* W22 Anglo American 463 10 Yes | B

Source: Kitco News (February 2022) / 3R¥&: Kitco News (2022521 )

Source: Kitco News (April 2022) / 3RJE: Kitco News (202254 H
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Pampa Metals — Share Structure & Cash / RREHFB&

Pampa Metals Shares / B&# -

Pampa Metals - Issued &Outstanding /

LT 49,272,959

Warrants / W\ JZEGIE 11,975,086

Stock Options / & ZZHi4Y 3,600,000
Fully Diluted / S8 &9 5 B3 64,848,045

Austral Gold Ltd (ex-Revelo shareholding /

iRevlof 1) 5,926,264
Board &Management / T H A H Z 5,383,240 10.9

A Total of 12.7M Shares of the Company are Subject to a 36-month Escrow

From December 2020 / £ #1, 270778 4\ Gl B H 2020412 @i £ Z 36 1~ A L &

Cash (March 31,2022) /¥l 4 (#1£20214F CAD$ 1.09 million / 109
12H31H) Jimot

s Corporation




Chile — World Class Mineral Belts / 8F] — A EKY P24

NORTHERN
CHILE/
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MINERAL
BELTS /

B

COPPER
DEPOSITS /

R

Porphyry Copper Deposits / BEE8H IR
~ 64% of Chile copper production / £ &
=B HI64%

~ 16% of world copper production / £ &5
EIRFI=EHI16%

Domeyko Belt / Domeyko#

Central Paleocene Belt / Central
Paleocene

3 of world’s largest 5 copper mining

districts / FERAKEFY XF =4
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Pampa Metals — Projects / Bi H
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Principal Mineral Belts

« 8 Projects/ 8/|\ﬁ H Arica of Northern Chile
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Pampa Metals — Block 4




Pampa Metals — Block 4

« Dacite porphyry with quartz-veinlet stockwork / #7 f Z<4H ik M
REK RIS

 Highly anomalous molybdenum geochemistry / &5 B 5% B4 s
ncident with discrete magnetic high / SE BRI E#IHEYI&




Block 4 — Buenavista — New Discovery / &I

480000 482000 484000 486000 486000
1 1 1 1

e Dacite porphyry &
quartz-veinlet
stockwork coincident
with magnetic high /
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= 3.5 km x 3.5 km soil sampling survey
‘ centered on Buenavista /BABuenavista)h & _ " E
0 YH 4 & 1 8
”RECENT WORK ;ﬁg;ﬁz\isz&iﬁgw W% * e Further magnetic anom_alies of interes_t under cover to )
I BETAE ' east &north of Buenavista / ZEBuenavista &= EAIJLTH H
~ | « IPgeophysics to look through post BaW T, AEZHEMERT R
122 : mineral cover to evaluate other magnetic § B
e | anomalies to E &N @ BURBALMERY] | °| | L PAMPA4: ol g
p BRI VB o a5 IR,  LAPRAL e e re 22
A TR T PR AR e 5 2 Dige i hojent = i
Geobhvsic Survey e
 Drill testing — October-November 2022 / I Anaiytic. Slgnel b ok
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Pampa Metals — JV Leverage / & %30 B KATHEH

Pampa Metals

Pampa Metals — JV Leverage / & ‘
Y H IATAFAE wief

Principal Mineral Belts
of Northern Chile /| #F/
TE BB Y

Holivia

% Definitive Agreement signed with Austral Gold Ltd. (TSX-V: AGLD/ o :
ASX: AGD) — Option &JV Agreement / 5Austral Gold Ltd. (TSX-\V: = Palixcole e
AGLD/ ASX: AGD)ZZ B2 - BARAE S HE Pl e
< 2 Projects / F§ANIRE: Morros Blancos & Cerro Blanco Co Blanco c:
< Allowing Austral to earn up to an 80%interest in Cerro Blanco & e
Morros Blancos (by completing a BFS) / fai4-Australif8Cerro 2 o
BlancofIMorros Blancos B Z80% AN 25 (i i 58 g il 44T Bl 4 vl 47 & =
‘HEE:I: %) : : "-.‘ (aby Sur g
Antofagasta A o
< Focus on gold — high-level “lithocaps”/ EHETHEE - BKFH “AIE” >

% Back-in for Pampa Metals if copper is dominant / 41 5 £ S H1E
M T EAPampa Metals ) J5 4%

% Austral Gold is a gold-silver producing company/ Austral Gold&—%

éﬁﬂfjﬁt/z}ﬁ Morros Blancos
< 2 mines &processing plant in northern Chile /ZERERILEE 240 o
l.l.liﬁ]ﬂﬂl}_ e ifPotrérillo

Manto Ve Hueso
YrLa Coipa

< Work started in August 2021 / 2021585 L

L)

< Follow-up drilling at Morros Blancos in 2022 / 20224E¥EMorros
Blancos #4T J5 424K
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Legend

Deposits

* Cu Porphyry Deposits & Mines
* Exotic Cu Deposits & Mines
‘;ﬁ( Au-Ag Deposits & Mines
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Pampa Metals — Innovation — Artificial Intelligence /813 — A T8k

Pampa Metals — Innovation /
Bl

< Definitive Agreement signed with \VerAl Discoveries / 5VerAl
Discoveries LB RA& P

s VerAluses Al algorithms to generate targets from regional
magnetics data / VerAl B A\ T4 5B I DX SR =2 2004
A= BRCEE X

% 8 additional projects / 18,000 Ha — optioned to PM / $ri48
ANILH / 18, 000481 - PMIAFILFA

% Located in similar areas to PM Projects / FritIALE S5PM
Bﬁﬁﬁ E%ﬁﬂ Acadia "MQEErLEE

< Mostly along Paleocene Belt / KL B H iR 247 D
% 1projectin Coastal Belt/ —MLFIREHRA # LHMTE Py

< Desert terrain, easy to moderate access / ¥YiEMTE, 3 EEFE P
BER GBI HhEZ I e

Pozoa
s Targets with LS epithermal, HS epithermal, porphyry & I0CG -

characteristics / X A LSIRHABEL . HSHWAL. BEARIA Chariaral
|OCG4§ﬁE Manto Ve

Cefro

lquique

Oceano Pacifico

< Fieldwork follow-up started (March 2022) / B4 7 ik
PRt TAE (2022483 1)
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Pampa Metals

Principal Mineral Belts
of Northern Chile / £/

BRI

Holivia

+
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Verbena

Legend

Deposits

* Cu Porphyry Deposits & Mines
* Exotic Cu Deposits & Mines
‘;ﬁ( Au-Ag Deposits & Mines

* I0CG Deposits & Mines

* Cu Manto Deposits & Mines

Mineral Belts
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The Investment Opportunity / #E L&

Pampa Metals

% Focused on copper and gold / H{ETFH MK E
< Most attractive, in demand, high-value metals / & E&k 3| /1. ERERE. BIMENEE

< Chile — the world’s prime copper producing nation / H#| - &7 & B I8 R4E~=E
< No other country compares — Elephant Country /& & HXMMERTLALE - EXFH =4 E

< Highly competitive and prospective greenfield land position / BB & E R $FIFEI RSN E
< Unique for a junior company in Chile / X TR —FRVFZHH AT RKLIM—T 1

< Buenavista target discovery at Block 4 — drilling Q4 2022 / Block 4fJBuenavistafi X — 2022558 Y
ZRE AR

< Significant pipeline of projects and targets — including drill targets / KEWHMEEX ELL -

AIEEREE X
< 2 projects subject to 3rd party spending via Option/JV / &t EIt/ S HFREWATHEH, BT
B_HHx

>

L)

» Innovative option over 8 Al-generated projects owned by VerAl Discoveries / 7EVerAlffi& K18
M ANTE AR H BB 83T R 3R

s Highly experienced and qualified management and board / 2B+%. FHRENEHENEES
< Execution ability — focused on value add monetization / $4TRe h—& = T EZH

L)

>

L)

L)
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Pampa Metals Corporation

paul@pampametals.com

yannis @pampametals.com

www.pampametals.com
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