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&33 Forward-Looking Statements and Risks Notice / FHE " [k 5 XU H#27

Certain statements in this presentation constitute “forward-looking statements” or “forward-looking information” within the meaning of applicable securities laws. Such statements and
information involve known and unknown risks, uncertainties and other factors that may cause the actual results, performance or achievements of the Company, its Project, or industry results,
to be materially different from any future results, performance or achievements expressed or implied by such forward-looking statements or information. Such statements can be identified
by the use of words such as “may”, “would”, “could”, “will”, “intend”, “expect”, “believe”, “plan”, “anticipate”, “estimate”, “scheduled”, “forecast”, “predict” and other similar terminology, or
state that certain actions, events or results “may”, “could”, “would”, “might” or “will” be taken, occur or be achieved. Readers are cautioned not to place undue reliance on forward-looking

information or statements.

Results of the Feasibility Study constitutes forward-looking information or statements, including but not limited to estimates of internal rates of return (including any pre-tax and after-tax
internal rates of return), payback periods, net present values, future production, assumed prices for HPMSM and HPEMM, proposed extraction plans and methods, operating life estimates,
cash flow forecasts, metal recoveries and estimates of capital and operating costs. Such forward-looking information or statements also include, but are not limited to, statements regarding
the Company’s intentions regarding the Project in the Czech Republic, the development of the Project, the ability to source green power and other requirements for the Project, the
completion and submission of an environmental and social impact assessment, statements regarding the ability of the Company to obtain remaining surface rights, the benefits of remediating
the historic tailings areas, the growth and development of the high purity manganese products market, the desirability of the Company’s products, the growth of the EV industry, the use of
manganese in batteries, and the Company’s ability to obtain financing for the Project.

Factors that could cause actual results or events to differ materially from current expectations include, among other things: the ability to develop adequate processing capacity; the availability
of equipment, facilities, and suppliers necessary to complete development; the cost of consumables and extraction and processing equipment; risks and uncertainties related to the ability to
obtain, amend, or maintain necessary licenses, or permits, risks related to acquisition of surface rights; risks and uncertainties related to expected production rates; risks and uncertainties
related to the accuracy of mineral resource and reserve estimates, the price of HPFEMM and HPMSM, power supply sources and price, reagent supply resources and prices, future cash flow,
total costs of production; risks related to global epidemics or pandemics and other health crises; risks and uncertainties related to interruptions in production; unforeseen technological and
engineering problems; the adequacy of infrastructure; risks related to Project working conditions, accidents or labour disputes; social unrest or war; risks relating to variations in the mineral
content and grade within resources from that predicted; variations in rates of recovery and extraction; developments in EV battery markets and chemistries; and risks related to fluctuations in
currency exchange rates, changes in laws or regulations; and regulation by various governmental agencies. For a further discussion of risks relevant to The Company, see "Risk Factors" in the
Company's annual information form for the year ended September 30, 2021, available on the Company's SEDAR profile at www.sedar.com.

All forward-looking statements are made based on the Company's current beliefs as well as various assumptions made by the Company and information currently available to the Company.
Generally, these assumptions include, among others: the presence of and continuity of manganese at the Project at estimated grades; the ability of the Company to obtain all necessary land
access rights; the availability of personnel, machinery, and equipment at estimated prices and within estimated delivery times; currency exchange rates; manganese sales prices and exchange
rates assumed; growth in the manganese market; appropriate discount rates; tax rates and royalty rates applicable to the proposed operations; the availability of acceptable Project financing;
anticipated extraction losses and dilution; and success in realizing proposed operations. Although the forward-looking statements contained in this presentation are based upon what
management of the Company believes are reasonable assumptions, the Company cannot assure investors that actual results will be consistent with these forward-looking statements. These
forward-looking statements are made as of the date of this presentation and are expressly qualified in their entirety by this cautionary statement. Subject to applicable securities laws, the
Company does not assume any obligation to update or revise the forward-looking statements contained herein to reflect events or circumstances occurring after the date of this presentation.
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9 COMPANY OVERVIEW / A ] # 5%2 . i ) . SN
Battery metals company poised to become a leading producer of high-purity Mn / H ¥57& A = 4l

D al ‘
“6" P AT AT A 7 T 1 L 4 i 2

Focused on delivering fully-traceable, responsibly-produced high-purity Mn products for the EV industry / T T NI E/T IR

STETEWIR . ST K R A R

Jiiil Set to become Europe’s primary producer of high-purity manganese products / & CHVALETICE
AR ‘ MANGANESE
&L Dresden ] PROJECT
T.GQ. Strategically located in heart of world’s fastest-growing EV battery market / /37 T 42k W e

* Chemnitz a ’/"Déﬁir; A Ll
Liberec

A B bR AT L 2 R T 3 ) M

ot

C’\' Positioned to support the shift to a circular, low-carbon economy / X HfEH . Ik - .
’ ﬁﬁé}t{;lc E{]i{‘z:?)tg Q"‘;‘ * Karlovy Vary 5 - :rréaldoicé \77 i L
m Well-funded; project backed by EU institutions (EBRD, EIT InnoEnergy) /%5 4= 76 it ; I Harianshel ama PRAGUE—-..,@.%... o
T H 15 2B AL SR (BRI TT R ERAT EIT InnoEnergy) %4  Plzef AP 0
«#  Aim to have best-in-class environmental & social performance / ¥ 1 AT\ i LR i CZEC s Pl L\C -
%iﬁﬂlﬁ%i@ﬂ « Brno ; Zilina
B Ceskeé 4
— ... Budgjovice « >
#ifif  Experienced team with deep high-purity manganese experience / 200 F = A — = -
PR TR JE 1) v 4 5 A Sk 1 22 56 C-Ef_” Krumoy, —
_rrr ) l;‘ Trnava »
’

First step in building a multi-asset manganese platform / ¥ £ & =4I &

f‘ \/ff\ B *Nitra
e ® %
E‘]%#ﬁ o Linz VIENNA \J’@T\SLAW&
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Manganese (Mn), the affordable battery metal, is essential in cathode chemistries / i (Mn) &1/}

A BT R e T S TR P Y SR

High-purity manganese, like cobalt, stabilises nickel in a modern Li-ion EV
battery, yet it accounts for only 1-2% of the cost of cathode materials / &4l

FERR G A —FE, EBEEE THRs FRth R E g, (e R SRR R

A1 1-2%
kg $
Cathode Cost / —
ﬂﬂ’f&gﬁ‘ds
33% Li 11%
33%
NMC-622
(Illustrative / 1Y
15 BH)
Ni 54%
59%
Co 18%

Nickel-manganese-cobalt (NMC) cathode batteries are currently

the dominant chemistry, with ~ 50% market share (2020) /45.-

BB (NMC) BAMR fa 2 H Al i B AR S, Ll
2150% 1T 37 A (20204F)
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9 MARKET OVERVIEW / Tii il iA

ONN) Key demand drivers: EV market growth, supercharged with high Mn chemistries / FE BT R IR A

g L LR AL 1

e b SE AR S A H

Global High-Purity Manganese Demand & Supply to 2030 / 20304:
SRR AR R R R

(thousand tonnes of Mn / T I{i4H)

1,000 I

900 4 @??

o “ée‘?"& e Demand /

e@ o (S

200 433kt HP Mn
< deficit / =4l
& 600 Global production JE AR AR
“g needs to increase 43.3 5l
g 500 more than 10-fold /
£ 400 SRR T
g RiATNE

300

200

100  _Y

0

2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030

Global Supply (ex. EMN) mmmmm Euro Manganese === Global Demand

SourcesCairn Energy Research Advisors, CPMGroup, Industry Sources, Bloomberg/ 5kifii: Cairn Energy Research Advisors. CPMGroup. 7Pk, 324k

Battery manufacturers are developing high manganese
chemistries, which lower costs / B fill i i 172 TT & EmAd
FAORE NITBRAR 1 A
(NMC370, LMNO, NMx, LMFP)

s 0'.T Commercial / &AL NMx 30% Mn
B = BASF scalingup/ 7t NMC370  70% Mn

MDHHUW Scaling up / F+2k LNMO ~40% Mn
HALDOR TOPSOE

Commercial ANO
CATL 2023 9 2003t pi g, LMFP 40-60% Mn
Under Development
e’ <
umicore
SAMSUNG SDI
POSCO \Mx Panasonic
Cobalt-free

Developing Mn-rich, layered

(NMx-type) CAM, R&D stage. battery for Tesla

Euro Manganese Inc.



9 MARKET OVERVIEW / B
\) Customers and regulators committing to sustainable, traceable, local supply /7% FlIE & HLAIE )
‘<, EREIEC - SEIBIEN S0P (LA

Demand for locally-sourced, low-carbon battery raw materials is increasing / %2 i AE 7= i 5 B v R A7 R ) 78 SRk IEZE B

OEM, Battery & Cathode Makers / JR I ¥ 25 R« HbAIRH Regulators / 5 B HLH
AR i) 38 B

Critical Raw Materials Act / (3% JEAFRIER)

»  Focusing on strategic applications / 5 £ 5§ H& N

« A more resilient supply chain / 5 I #E {27

« Astrong and sustainable level playing field /—N5& K Alaf
FREL A T e g b

O0-BASF

“We in BASF have always believed in having the supply of key raw materials in close
customer proximity. We believe that local production and local content for battery
materials are key to ensure a resilient and sustainable supply chain.” / “ &A1 —
BN NIRRT G EA R HERL . AT, HIADRH A A 7= R AR H
g PRI S R IR ES S VA DS P

“Setting out to establish a fully localized European supply chain for e-mobility
made in Europe certainly marks a rare opportunity in business history.” / “#

i@j*/l\%élliﬂﬁﬂcﬁ@&ﬁﬂ LB A REgE, X R Rl s BT
o

Inflatlon Reduction Act/ & 5 ZIKEIRIESR)
$369 billion for energy security and climate change / 369014
F 0T R 2 A A A AR Ak

»  Tax credit for the purchase of new electric vehicles / I 25T H,
FRAERI B

«  Secure supply of critical minerals / SCHEH 4 ) 22 4L 8

“The Company intends to maximize the full value of the
battery life cycle through repair, remanufacturing, second-
life use and recycling, as well as ensure a sustainable
system that prioritizes customer needs and environmental
concerns.” / “AFIFRIE 45 FHlGE. B
B, A KPR 2 M2y b A A R A, IFf
iji%ﬁiigAﬁtf‘a%FﬁﬁF 7 SRFIFR R i) R P Hr 2 R

Global Battery Alliance's Battery Passport accreditation
required to be sold in Europe. Establishment of green battery
supply chain with mandatory green procurement, including
responsible sourcing and minimum levels of recycled
content. / TE BRI 5 75 242 R i it B B 7 F v 4 A IE
AT S B BN Eﬁﬁﬁﬂﬁﬁ%%ﬂ@ 45 S BTAER
SR AL 5E NSRSy I R AR
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9 PROJECT OVERVIEW / Tl H #EiR
N

Q, Chvaletice delivers high-purity manganese supply security for Europe... / Chvaletice A KX P32 it
G Al (I ...

¢ Strategically located / &b T ERB& AL B

Elev (2]
«  Czech Republic is a stable and business-friendly jurisdiction /4 7 A1 [E & — A4 & Fl i ‘L%W 2 g
U E R X ¢ S ; :
* In the heart of European EV battery supply chains / £ T B B 2 47 B il A 87 % 14 o s i 'r/"““” s ¥ F

« s asecure, traceable & responsibly produced supply of high-purity Mn /J&—F 24, AJiEEE
AR T AT b A= 7= 11 v 0 P 4 11 (S 95

# Unique waste-to value project / 4% i) R 1 [m o F) ML &

- 1057600
157500

Recycling & remediation project involving reprocessing historical mine tailings containing
manganese / —MNEINCFMEEIE , & FH AL 2 & 8mn 20

*  No hard-rock mining impacts /3%t ‘¢ 50 H 52
& Mineral Reserve is well defined & uniform / § P45 & B # B354 %

«  Reserves of ~27 Mt with an average grade of 7.41% Mn / {5 Jy2700 7M1, 4% [ F-H 8
NT.41%

=

« Easily treated manganese carbonate orebody /45 5 b B (KRR FR S 1 A
& Supports stable production over 25 years / F] fa B 42 254E

* Production of 48Kt/annum of Mn equivalent for 25 years / T 14 8 THUER 51 & F52% 2017-2018 Drill Program /
254 ()

2017420184 A4 5))
W 2017 drill holes / 2017 4F45 4L
(1) Clean carbonate ores, most suitable for HP Mn production, are rare. Oxide ores require extra treatment and removal of impurities is challenging. B 2018 drill holes / 201844k FL

JEGE G P R A R A S IR IR A R I . FAR I TR EBAMOAL T, ERR AT — ANk
(2) Based on 2022 Feasibility Study, published on 27 July, 2022. / 3£F20224£7 H 27 H K Ai 20224 Al 4T TEWF 7T 4R &5

Euro Manganese Inc. 7
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9 PROJECT OVERVIEW / Tl H #EiR

&25) ... with exceptional ESG benefits / H. 5 H B ESGRL it

Chvaletice project delivers wide-ranging benefits for all stakeholders / Chvaletice i H JN A R 28 A o8 1 k2 B 35 4k

% Use of Best Available Technologies for Low Carbon Footprint / f FI A B 4EH AR DAL

IEHR B 28

»  Net positive environmental benefits from remediation of historic tailings / JJj 2 A & 5 # K i1 F
IR BT 3 5

e MoU to use 100% renewable electricity / 15 fift # &35 25K 4 F 100% 1 B4 F g #3 ORE \

) ) ) . P \ STOCKPILE / 3 )

«  Supply of industrial wastewater from neighbouring power plant for process make-up water / MRz ) | vk = |
L] BEREE T A T 2K v S A

» Recycling of CO, and hydrogen process emissions, as well as reagent regeneration and recycling / —- %,
AN S T EHB [, LA BRI F A RO A1 STORE | L

«  Zero toxic selenium or fluorine used in process, unlike other manganese production / 5 HAh4h A F= A

[, {5 TR A A T STOCKRILE/ (3 #2 ORE
Best practice tailings management (filtered, dry-stacked) / S fESCER A H (b, THERD S AT ST:(?CKPIL!Eé @
*  No carbon footprint from long-distance ore transportation: resource is adjacent to process plant / % ST
RSN S A= SRR ik I SIS 1P e/ i) | VA
# Value creation for local communities and Czech Government / A 24 it X FHE 52 BURF
BIEHME
+  Strong support from local communities and governments / 24314t [X FIEUM 3 /) 37 FF
«  ~ 400 jobs created during operation / iz & a1 21400 s AL 23

«  US$1.5 billion in corporate taxes and royalties over life of project / 7E5 H 94 dr I, S2AFIA
FBUFIAUR 4 1512340

Euro Manganese Inc. 8



Ogb e 2% T
g Robust process flow sheet /5 K T. 2 ek

Process uses proven, conventional and commercial technologies, and adheres to strict European environmental regulations / T2

K BRI E AR LB, TS T O BRI R 35200
High quality product assurance, flexible, efficient and clean / &l & K7~ ARIE, RiE. EX. 151G

Raw tailings
excavated and fed Magnetic
into plant /423 4 ()oK separation / ik
LW #IEN L]

Leaching and
Purification /% i Al

Electrolysis = HPEMM HPEMM dissolution, deep purification
flakes / Rifft=F IR 40 fE Mzt iton = GIARTST rotitas/
FiLfif 42 & £ (HPEMM)

Opportunities for additional value-added products. /

B2 HE T dh L=

Euro Manganese Inc. 9



9 DEMONSTRATION PLANT / /Ri5 L)

&’3 Demonstration plant enables large-scale product
O samples /7Riti T) BES IR BB = S A% A

# Completed assembly, cold-commissioning, inspection and acceptance at
fabrication facility / 7E#li& ] s EE . Bl REFIIL

# Shipped modules from China to Czech Republic in Apr 2022; both shipments
now arrived / 202244 H M A [ 4 5o JL R B RIS A 44 Ptk SR Bl otk

# Installation commenced in two completely refurbished buildings, all modules
in place by early September 2022 /1E 1 i 58 &= BUHT SR P4 2e %%, A
HIEAE20224E9 B W1 R

# Commissioning of Demonstration Plant modules scheduled for completion in

Q4 /7R ¥E T HEBR (U 1 A ol 42 55 DU 22 5 1

# A key step on the path to supply chain qualification of Chvaletice high-purity
manganese products / 7 Chvaletice = 40 5 4 7= i 13 N 4 95 i i 100 H
R —

% Allocation of first year’s capacity at 55% to 5 major international high-purity
manganese Mol customers / ¥4 55— 7= B2 ¥155% 7 FL 45 5> 3 B [ bR
AR RS RIS

# Discussions and negotiations with other potential customers ongoing / 1E7E

5 H b AR Z AT IR AR A

Euro Manganese Inc.



FEASIBILITY STUDY

&?’3 Key highlights: strong cashflow and margins for years to come ($ in USD)

NPV g, IRR Mn Production
$1.34B 22% 48ktpa
Net Present Ungeared, (100Kt HPMSM
Value post tax post tax + 15Kt HPEMM)
Revenue Opex Margin
$554M $229M 59%
Average per Average per EBITDA margin
year year
Capital Payback Life of Project
$757M 4.1 25
To initial years Years
production

NPV g, IRR Mn Production
$1.79B 24% 48ktpa
Net Present Ungeared, (100Kt HPMSM
Value post tax post tax + 15Kt HPEMM)
Revenue Opex Margin
$625M $229M 63%
Average per Average per EBITDA margin
year year
Capital Payback Life of Project
$757M 4.1 25
To initial years Years
production

* Base case project economics are based on Tetra Tech Canada Inc.’s adoption of a risk-adjusted short-term price forecast.

Euro Manganese Inc.
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AAT PR 5T

O ‘o } B
‘tg% FEE . AR L MR TR ZE (E50)

A g PIERURZEER G FIE, — AEIREE SR

$13.412 22% %ﬁ@gﬁ $17.912 24% iﬁtﬂ;gﬂgﬁ
Bl AALHT B + 1.5 /7 IHPEMM ) B P A AALAE. B + 1.5 J7IHPEMM )
EH BERFL 2% EiK BERFX R 2%

$5.541/,  $2.2914 59% $6.251,  $2.291/ 63%
FLIFFH L EBITDA #1315 FLIFELG FLIFEG EBITDA 7315

BAFX AR IR B H Ay AR  BARERE i B H A

$7.5712 4.1 25 $7.5712 4.1 25
ELY 78 k78 EY k78 i

* FLAEE LA I H 25N 2 5 T Tetra Tech Canada Inc. 5% o XU Y5 J5 64 46 340 A% T30

Euro Manganese Inc. 12




PROJECT FINANCE / Tii H fili %
&,\} Project is attractive for a variety of potential financial partners / %l H %t & ANELE I 55 & 1F

6\?

fkE BAW 5] 7

Together with Stifel, EMN is exploring multiple pools of debt capital /5 Stifel—#Z, EMNIFZEIRZE ZMEAE A

Commercial Banks / Export Credit Agencies Customers/OEMs / &
R ARAT / PSRN /IR B &G R

European Institutions

/ BRI

EBRD - one of EMN’s

largest shareholders.
Interested in participating in
next round of development
funding. / BRINE NXTF R 4R 1T
- EMN KR AR —. A
BZH T —RIIF K.
EIB - align funding with EU
policy; mandate to support
energy transition & localization
of EV supply chain. Recycling
and remediation plus

ESG credentials.

Interested in participating in
next round of development
funding. / BRINBEBE4RAT- ¥F
S8 5 R R BOR DR — 2
SCHR S YR RN H B 2o it B
(RAR AL o B IR IR YSORD 33 4%
HULKESGH . AMNESE
TR R R

Euro Manganese Inc.

Inbound expressions of
interest received from
pre-marketing
announcement re:
project financing. / W& %
T ] Rk 1 8 AT 7 ol
Bk e A=Y RN

Strong ESG credentials of
the project expected to
be of interest to these
sources of debt funding.
/ TRHIX 6 £5i 5% % e R IR
S0P H (158 KESG ¥ #%

A
SRR

Potential pool of debt
financing being explored.
JIEFEIR R T AE 1 51 55
BEPE o

EPCM tender process will
request firms show how
they intend to maximize
potential for ECA support.
/ EPCMFA bR R4 B R A
NAEZR K NEAN A I EE PN
%Ei@ﬁ?ﬁECAB‘Z%E‘J?&

Potential for various forms
of funding by purchasers
beyond standard offtake
contracts (i.e. loans,
prepayments, equity
support). / EFRERIG &
[F2 4, WL nl fede
HEEMEXN TS (BT
K AR AR

13




OUTLOOK / i &

8%

Permitting & next steps / i 7] fl R 3k

&3

On track to deliver final investment decision by H2 2023 / ¥ 7E20234F [ R4EM N B A FR

Permitting = Submit ESIA /
/ V] FEAZESIA
Project Project
/ B H financing / Tl
H fl &t
= EPCM -

tender docs &
bid process /
B 51
FrifiE

Submit land C
planning &
construction

permit / $232 +
ﬂﬁ%mi‘zﬁﬂﬁﬁﬂ{:

Gl .

Permitting
complete / ¥ A]
56 %

Financing in place

/ BB EIfL

Project financing |®
/ T H

Final Investment
Decision (FID) /

EPCM - REBBTRGE
FEED (FID)
engineering = EPCM - Detailed

FEED L#% engineering / 7f
/ : T

Project finance / customer offtake contracts... / 5 H gl /% 7 & M4 H

Construction /
¥

Operational
permits / iz’

YT

= Commissioning

/ EAT

= Construction /
W

... additional customer off-take contracts / ¥ % % /7 & 4[5

Note: Timelines are subject to change based on financing, land access agreements, permitting and EPCM strategy outcomes. /7% : 8] 3 0] GE2 R 4 Bl

ey L E AL VF T RIEPCMG I BRI 2 .
Euro Manganese Inc. 14




2\?\) Opportunity to supply the evolving North American EV market / AN & & 1635 ) 4 it
LA TR

Inbound interest from North American OEMs for Chvaletice’s high-purity manganese / Jt35 ] J5 45 1% % ] 1& 75 % Chvaletice [ & £l

FEGRIRI R
) _ North American battery cell manufacturing landscapelt:3< it 1l & i i B
Tariff-free trade with battery and OEM Company announcements, 2019-2021 AR &5, 20194-20214F
manufacturers providing security from supply @ -
chain disruption and mitigating geopolitical sTROMVELT s0Gh

® 2

riSKS 5 bl 5 P RIOEMEAT T B Celectronya | ovems
5, AR RAEGERET, HR T @LGChem owmn s | bacsoirions 5>

L pisER R Parninic SO ot A o
' " XALT # Energy
In the U.S. through the CUSMA = sasscuswa | e | . Québecss

In APAC through the CPTPP % kitiX, @EitcpTpp

In the EU through the CETA %K, EXCETA
In South Korea through the CKFTA™ ™" EXCKTA

@‘_"/" LD
Montreal ;-

iMSNY

- 1.8 GWh*
Proximity to “Auto Alley” rail links and T _T EENERDEL =
e “xEmE” 9 ~65% of North America’s cell 106w — T CEL
BRBr RN Z)1L3£65% i T P I 70 Gl by 2024
e manufacturing capacity = ’_I ; "@
Multiple deep-sea ports with the shortest route & Emvision AESC
AR, Wk from Europe to North America e Y | e
WEHL R AR R @ Q ma N € <
* Announced Capacity. . Qé G.I-‘m' . ﬂ 43666“1‘1»\-’?‘#{:::::;8333}

Source: Québec Government Market Study, “Bloomberg Electric Vehicle Qutlook™, 2019 and 2021. 1 GWh

Euro Manganese Inc. 15



WHY INVEST / ## 3 H

Euro Manganese’s Value Proposition / Euro Manganese 1] 1/ B & o7

EMN is well positioned to create significant value for its shareholders / EMN#E 253 4 H B R 613 B KM E

@ Privileged Asset / RFEE % °2

Chvaletice orebody (Czech Republic) is the only sizable manganese

reserve in the EU / Chvaleticefi & (i FeH:AIE ) & RREME— KL

LI AR it =

Brownfield site with significant existing infrastructure /#1455 3]

WA Btk i AR Hb 150 H

Carbonate orebody (cost & environmental advantages) /HRIE Eh 4 14
CRAR RIS A

Premium product = premium pricing & valuation /4t )5 7= il =5 =1 1)

SE W AN {EL

@ Partner of Choice / & 1E{kfEHEFE

Euro Manganese Inc.

Excellent ESG credentials; focus on operating with the highest
integrity /L5 IIESG B M s ik T Ll G &
Positioned to support the shift to a circular, low-carbon economy
/ W SCFEREI . AR B AR

Strong strategic relationships / 5 K [ % 55 %

@ Well-Funded / #4& 7% 2

* Project backed by EU institutions (EBRD, EIT InnoEnergy,
European Battery Alliance) / BXERHLF) (BRI E MIFRRIT. EIT
InnoEnergy. KM VB SCRFKIH

¢ Fully funded to Final Investment Decision (expected in H2 2023)
and 12 months of corporate G&A / N &gt thiE (T
20234 T 4D FA24 H Ak — M S AT B AR IE 7 70 B2 4

¢ Project financing underway; Stifel appointed as financial advisor /
I H Aot IEAEREAT, IS Stifel$HAT I 55 it 7]

Solid Management Team / "2 SZ )& 3 F A

e Track record of raising capital & delivering large-scale
projects /1E %5 T & AN AE A KA I H 75 TH A RS 11 )& 7

 Deep high-purity manganese experience /4 5 ] & 2 % 4
20
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info@Mn25.ca

www.Mn25.ca

TSXV: EMN

ASX: EMN

OTCQX: EUMNF

Frankfurt Stock Exchange: EO6
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o2
(63 Euro Manganese Inc. Capitalization / /A & 75 A 451

Ownership Structure at June 30, 2022 /

CAPITALIZATION AS AT JUNE 30, 2022 / # 11:20224£6 H 30 H % A4 1 AL 45 1"] 202246130 H
Total / #it 401,115,551

Shares (including ~254.5 Mill. CDIs) / I 2 (fi3%
2.54542,CDI) 401,115,551 EBRD 17.8 M, 4.4% —— Directors, Founders &
Options 35,162,664 ‘ Management / F4

ptions / JAL @ QU AV 2
Warrants / ANREAEGIE 8,500,000 ~47.7 M/ ZI4TTO0T5
Fully Diluted / 58 4= )5 B 5 444,788,215
TRADING SYMBOLS / %2 5415 (Est.) / Fuft/ & | Institutional (Est.) /

/ ZEEA 5B Wik (R
TSX-V and ASX: EMN OTCQX: EUMNF Frankfurt: EO6 ~174M/ 4 ~164.6 M/ %)
17142 1.64612
FINANCIAL METRICS / i1 45 %4
Cash balance - June 30, 2022 / #l4:4x  ~ CDN$28.0 million / 12-month share price and volume - ASX / 124 B Ik 58 & - AT
- 202246 H30H #2800 /3 7t $0.90 5,000,000
Total Liabilities - June 30, 2022 / =41 ~ CDN$1.6 million / #] $0.80
fit - 202246 H30H 16075 7t $0.70 4,000,000
% E ik & $0.
Debt / i 55 Zero debt / 1 % s 28 gco) 3,000,000 &
Market cap (Jun 30, 2022 @ $0.29) / 1li ~ CDN$116.3 million / S $0'40 >
i (20224F630H@ $0.29) 1.16312m7t £ £0.30 2,000,000 g
Enterprise value (June 30, 2022) / 4\ ~ CDN$88.3 million / & $0:2O 1,000,000 S
LR SRR S 50.10 \“ \‘HH\\ \ H‘\H ‘| \H M dabb \\ | \ !
| | ‘|||| H ||| ||‘ | N | " \‘ ||||| ‘|| N ||II|‘|||I| ||||| il I|||I I\m |.I|||||H‘ |.|| H| 1 | |H|I Il II\| ‘ |||| ||
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g Q3 2022 Financial highlights and position / 20224 55 = Z= i I} 55 = 5,

Fully funded to FID and ~12 months of corporate G&A / ABAFF ke 12 H KN — B ZATB R AR 2 B &

Cash Balance - April 1, 2022 / L& K% - 20224 1H C$ 32.1 M/ 32105 17¢
Advancing the feasibility study and other operating costs / HEi °] 47 PE i 78 Al HoAth iz 5 2% (C$ 3.1 M/ 310 /5 /N 7T)
Demonstration plant under construction / IE{E &g ~ye 1) (C$ 0.5 M / 5015 I17T)
Deposits for land acquisitions / fiF Hu AR 1IF 45 (C$ 0.5 M / 505 INJT)
Cash Balance - June 30, 2022 / Bl &R % - 202256 H30H C$ 28.0 M / 28003 1T

Fully funded to complete: / A 78 & 1%t 4, 7] LL5E K

Demonstration plant installation, commissioning and 1-year operation / 7~j6 1) #1223 . MM 1ERE 1T
Environmental and Social Impact Assessment and other permitting / P55 Fl 4 2 B2 Al K HoAdvr 7]
Certain critical land acquisitions /3 £6 S48 (1 -+ Hli il

EPCM tender process / EPCMAB bR i fE

Over 12 months corporate (G&A) costs / 12/ H 4l (— & ZATED 27 H
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