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Who We Are / ~ "] /44

NAI Interactive Ltd. (NAI), established in 1998, is a leading market
intelligence and investor relations service provider for fast growing public
companies trading on the North American stock exchanges. Our goal is to
serve as a bridge between public companies and Chinese investors,
nurturing investor loyalty and form functional networks via our unique
platform. Throughout the years, NAl has established itself as the most
trusted firm in providing market insights to Chinese investors. We strive to
provide a more powerful platform for companies and investors to connect
with each other. / NAI Interactive Ltd. (NAI) A% T 19984F, & —FASLHIT
BEHANIR ZEE R RIS R, RS TAEILSRIESR AL 5 P 2 5 B Y b
N WA B AR RN b o m] A N3 2 (B 2, i A ey
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GCEFF is the leading bi-lingual investment event platform in North America
and Asia. Since 2000, we have hosted over 80 investment conferences and
been to various cities like Vancouver, Toronto, LA, San Francisco, NYC,
Shenzhen, Shanghai, and HK. Our journey keeps on going. Organized by a
professional team, we are committed to keeping searching for good
investment ideas and showcasing them to the investment community. /
GCFFA2 At 3L PN 5E I XGE IR B G 3~ F 6 H20004E LIk, JATC&L %75
T80Z I F U, &I AR iR FFE %1"%\ B IHE W, AL, R
I EHEAEHESEZ AT &ﬂ]lﬁ’]{%dﬁ%j}«al RS K. TAMKEE L
RIBNHIZHZR, BT A W Sk i i) #5255 , HFHHBREGEREN.

ELEHRANBFTRAA
NAI Interactive Ltd.

Join Us for a Richer Journey


https://nai500.com/
https://nai500.com/

Leadm Indexes - HCLS Investing in North America /
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Healthcare Indexes in the US / £ E EF {F &85

1. NASDAQ: IBB

e Peak at $175.81 0n 8/29/2021, then dramatically fall / 5% = 5 72
202148 H29H [1$175.81, #RJE KIigE %

« Bottom at $109.56 0n 6/12/2022,-38% in less than one year / 51k
2022466 12 A 19$109.56 , 7EANE|—4E R[] )y T Bk38%

2. INDEXSP: SPSIBI

. Peak at $13,513.12 0n 2/8/2021, then constantly decreasing / i =
202142 A8 H (1$13,513.12 , AR5 #p&EEE

» Bottom $4882.370n5/11/2022, -64% within one year / &1k 5 /&
202245 H 11 H #1$4882.37 , fEAE]—4ER ] A T BX64%

ishares Biotechnology ETF (IBB) T Akt a e

124.88 -1.72 (-1.36%) 125.63 +0.75 (+0.60%)

o] o] .\ o] a | o]
e 2

NASDAQ: IBB: https://finance.yahoo.com/quote/IBB/

S&P Biotechnology
Select Industry
Index Overview

An of Oct 77, 107

6,291.89

INDEXSP: SPSIBI: https://www.spglobal.com/spdji/en/indices/equity/sp-biotechnology-select-
industry-index/#overview
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Leading Indexes - HCLS Investing in North America /

£l 5‘61’%& 4638 By PRAEAN AL A Bt S 450 B
Healthcare Index in Canada / & KK BT fR{E+E 5 ﬁ

e Peakat C$110.10n2/10/2021 / &= /2202142 H10H110.10070

e Bottom at C$22.7 on 6/17/2022, down by 79% / &% 52202296 H17H
[f122.7m76, FTERT 79%

Possible Reasons for the downward market / 1i$% 47

B’Jiﬁ%ﬁ Kl (Stout, Q2 2022) J
COVID-19 Pandemic / ¥ &% 15 FRED -/ .- IR oo

e COVID has impacted the worldwide supply of labor and materials, leading to S |
== ul—j '-.'.;"-Flerleral Funds Effective Rate |

TSX: TTHC: https://money.tmx.com/en/quote/%5ETTHC

rising costs (excessive stimulus payments impacting inflation) / %‘ﬁfmf 4

T AERKRI S S IR RMIE R, SRS B G EE A e 1 TR
2. US Interest Rate Hikes / ZEHm &

 Fed raises interest rates to combat high inflation / S&5cfi#% i 5.8 #) =i ik

FRED — Faderal Funds Ffivctive Rats

3. Recession Concerns / 2R

* Recession concerns in investor sentiment, contributing to the downward ..
pressure on the market / &5 & HINA T IR, SR T FMMTE Federal Funds Effective Rate: / IHS 3£ & 3C iRl 6.

https://fred.stlouisfed.org/series/FEDFUNDS#0 5

Healthcare & Life Sciences Industry Update / =37 R i 5 A& Ay RH#47 ML 50HHE B (Stout, 2022):
https://www.stout.com/en/insights/industry-update/healthcare-life-sciences-industry-update-g2-2022



https://money.tmx.com/en/quote/%5ETTHC
https://fred.stlouisfed.org/series/FEDFUNDS#0
https://www.stout.com/en/insights/industry-update/healthcare-life-sciences-industry-update-q2-2022

US Life Sciences M&A Activities Plummets 1H'22 /
20224 _E A4 5 [E A A B2 AT ML i 31 K8 iR

1. Total M&A Transaction Volume: / 533 5 &

* Q42021:565vsQ12022: 438 (weak Q1 was expected,
given the bolus of transactions consummated at year-

end 2021) /20214F 5 JUZE . 5655 vs 20224F 5 — 2= .
%38% (HTF2021FERKZ FiLFEE, F—=EEFLIUTA Quarterly Healthcare & Life Science M&A Transaction Volume
)

(Mumber of Announced & Closed M&A Transactions Per Quarter)

e Q22021:535vs Q2 2022: 338 (significant dip by 37%, 520 935

worse than anticipated) / 20214F5 —Z=/Z: 535% vs 2022 482 482 460 4se ]
98
N

FEE TR, 338% (KR FE, ZTHWiD
a1 | a2 | a3 s

473
443 412
402 ! .
sy 369 56 383 11311 : I oo
2. The Volume of New Deal Announced: / 4§ 5 & s 2 3° 89 203
114
. Q2 2021: 87 vs Q2 2022: 74 (lowest since Q1 2018, L
which suggests that 2H 2022 will not rebound much) / - - By . 374
20214E 5 2. 87%vs 20224F 5 T 74 (2018458 233257 sl
—ZELORRARE, XRW20224E FLEASKIEER)
2021

438
86
74
352
264

a1 | a2
2022

* Lenders are expected to become more discerning and a1 ‘ az | a3 | as | a1 | Q2 ‘ a3 | Q4 | a1 ‘ Q2 | Q3 | a4 | a | Q2 | Q3 | Q4
conservative in the second half, given recession fears o017 018 2010 2020
and recent interest rate increases / %1% &5 R IFHL

*D%J&B’*Jﬂij:ﬁ, i"ﬁfrHj%?ﬁf?ﬂéﬁ%’ﬁﬁﬁbmi‘fﬁﬁﬁ?o B Closed N Announced

3. The Volume of Closed Deals: / %}5&:3‘5 Ei Healthcare & Life Sciences Industry Update (Stout, 2022): / B2 57 {748 5 4= dy Bl 2247 Wi (5 2. (Stout, 2022):

https://www.stout.com/en/insights/industry-update/healthcare-life-sciences-industry-update-g2-2022

* Q12022:352vsQ22022: 264 (decrease by 25%) /
zozz)ﬁéﬁ—%érﬁ: 352% vs 20224F5 264 (WD
25%

* Q42021:479 vs Q2 2022: 264 (down by 41%) / 20214 6
VU 4792 vs 2022465 —F ¥ 2642 (T H41%)
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US Major Billion-Dollar Deals Despite The Slow Start/
A AR RN, 2 T 0V T K2 5

6 montns 2022 Top 2022 PLS deals - YTD*

(based on YTD June semi-annualized)

Transaction Acquiror
Value by the numbers 58% status Target name Industry full name
$61 7B 1 Announced Bichaven Pharmaceutical Biotech Pfizer, Inc.
Decrease in deal value vs Hulding Company Ltd
same paniod in 2021 N : : : : ;
2 Announced  Tuming Point Therapeutics, Biotech Bristol-Myers Squibb
Inc. Company
& 3 Announced  Affinivax, Inc. Biotech GlaxoSmithkline plc.
Volume by the numbers
’] 37 4 Announced  Biosimilars Portfolio and Biotech Biocon Biologics Limited
Decrease in deal volumes Related Commaercial and
va. aama periad in 2021 Operational Capabilities of
Viatns Inc.
Source: PwC analysis of Refinity data
5 Announced  Pharma Intelligence UK.  Other Warburg Pincus LLC;
. Limited Mubadala Investment
Even though the transaction volume and Company PJSC
value are decreasing, there are still some 6 Closed PeproTech, Inc Other Thermo Fisher Scientific
Inc.
mega pha rmaceutical & life sciences deals 7 Announced  Siera Oncology, Inc. Biotech GlaxoSmithKline plc.
in the first half of 2022. / R@’i‘»/—\‘%%%nx 8 Closed Zogenix, Inc. Pharma UCB Biosciences, Inc.

9 Announced  Columbia Care Inc. Pharma Cresco Labs, Inc..
% %ﬁ%ﬁf F ISEF ’ ’fB‘?:EZOZZEIZLE'éfE%J ,‘ 10 Announced  Parata Systems, LLC Other Becton, Dickinson and
A A2 AT AT — EK AR 5 e

Source: PwC analysis of Refinitiv data

*Data as of June 10, 2022

Value of
transaction
($billions)

12.2
40

3.3

3.3

2.3

1.9

19
19
1.8
1.5



Canada Major Billion-Dollar Deals (LTM June 2022) /
MERXKRERLS (k2022426 A i 124 A)

e |n the last twelve months (LTM June 2022), a Five Largest Healthcare M&A Deals in
total of 42 M&A deals (pending and completed) Canada (LTM June 2022) / 12 A/ )7 (71
were announced in the healthcare of Canada. / 7 ). - LY , .
LRI H (Fib20224E6 ) , &K I ERANI 7 (B1L20226/ 9L
%%ﬁ%@%ﬁ%ﬁﬁ?uﬁ#%§5<% L1205 )

Ju o

e Total deal value of over $8.24 Billion in the LTM
period (June 2021 — June 2022). / fEiX121™ H
(202146 H-20224E6 H) B, S5 HEME
It $82.442

2.26
1.90
I 1.75

Deal Value ($ Billion) / 32 5 #& (1012$ )
=
S
=)

0.66
: - $0.50 15
e Secured deal between Pfizer Inc and Trillium -
Therapeutics Inc valued at $2.26 Billion on Aug $0.00
23, 2021 was the largest M&A deal in the Canada PfizerInc; = GSK plc; Boston Shoppers Power
lth tor / ﬁﬁ%ﬂTrilli m Therapeutics Trillium Sierra Scientific Drug Mart Financial
Hea care sector. K, A u u by Therapeutics Oncology Inc Corp; Baylis Inc; LifeMark Corporation;
3:202 1&8)% 23 El lﬁﬁ H‘J 1)[ /fESZZ-G'fZI El@ B{%ﬁ& Inc Medical Health Great-West

Ty 7 INEE K BRI PR AU i K ) IR AE 5 Company Inc Lifeco Inc

Global Data, June 2022:/20224F6 8 :  https://www.globaldata.com/data-insights/healthcare/canada--five-largest-mergers---acquisitions-

deals-by-value-in-the-healthcare-sector--ltm-2087994/

8
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US Life Sciences Deals and Funding back to Pre-2020 Levels /
5% [ A A B 28 2y MRl BE R 21 20205 2 HI ) /KT

BioPharma and MedTech / i%%ﬂ% Biopharma and medtech deal flow: Total number of deals
ANV AR T AR A F

* |PO and M&A: Both were the lowest activity
across the five-year in the second quarter of

2022. / HIRAFF LTI : 20224F5 —FFF o
TEEAT A SRR KR

e Total transaction volume settled to 2019 1500
levels at 1,667 / &4 2458 ) M5 N1,667
&, 5320194 7K F
¢ 145 M&A deals in H1 2022 / 20224 | 2f-4F
KA T 14580 5
e Venture: / X ph¥E:
e 663 venture rounds across BioPharma and o . » - n . » .

MedTech, down from the 862 peak in

funding rounds in the first half of 2021. / £

élz%ﬁ%ﬂ‘é“ﬂl@f“ FiAR ﬁiﬁiﬁsss?ﬂ[ﬁﬂﬁ

%Eé;)zlﬁiﬂéﬁssziﬂﬂﬁ"ﬂ“ﬁ ) v e Pl
7+ o

2500

IPO

Venture rounds

g

Sales/co-promotion
Pipeline/business unit purchases

Academic research/license

g

M&A

RE&D licensing and partnerships

H2

2017 2018 2019 2020 2021

J.P. Morgan - Biopharma and Medtech Deals and Venture Outlook, Midyear Outlook - July 2022: / BEAR JGH - AE #1245 T IT i AR A 5 XU G A% fe 22,

. FE Y - 20224E7H
Source: DealForma.com database / Ki§: DealForma.com%{4fi & h ' ‘ 4 Ay P ; 4 '
ttps://www.jpmorgan.com/content/dam/jpm/commercial-banking/insights/life-sciences/jpmorgan-chase-q2-2022-biopharma-medtech-midyear-
Financials based on disclosed figures. Data through 7/7/2022. / W 55 %54 3% T 41 7% 1)

7. FIER20224£7H7H outlook-final-ada-report.pdf
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Life Science Venture Capital in Canada /

JINEE R A A B 22 U ) XS 95 3

1. Investment activity / # & &3]

 Life Sciences saw €C$622M invested across 55 deals,
compared to Q1 (24 deals), Q2 had a 29% increase in
deal count (31 deals). / A gkl 2= AIR 55558 Ty I 5%
BiNe.22fzhme, 5% —FE (%S M, F -7
JEHIAE G B BN T 29% (318 5)) &

* Asharp drop (-51%) in millions invested in Q2. (Q1 $416
to Q2 $205). / ZF —FE IR EH SR TR (-51%) . (5B
—ZE[£$4.1642 315 —Z2£2.0542)

4

2. Average Deal Size / “FJ3Z 53R
* A significant fall from €$17.34m in Q1 to $6.63m in Q2.
/ WS —ZF 11734 T IR0 KR T B 21058 — =1
6633 N 7T

P QUARTER-OVER-QUARTER LIFE SCIENCES INVESTMENT ACTIVITY
(2018 - H12022)

ol G2 Q3 Q4 O G2 Q3 4 O G2 G 4 G Q2 Q3 04 o Qz
IL IL Il L
2018 2019 2020 2021 H1 2022
I Mi wested et # Deal

P QUARTER-OVER-QUARTER LIFE SCIENCES AVERAGE DEAL SIZE
(2018 - H1 2022)

$30

$25

$20

1 o2 a3 o4 (=] o az o4 an a2 az o4 L=l (= a3 L=23
2018 2019 2020 2021 H1 2022
H12022 VC & PE Canadian Market Overview: / 20224F |45 152 KVCHIPE T St «
https://www.cvca.ca/research-insight/market-reports/h1-2022-vc-pe-canadian-market-overview 10
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Life Science Venture Capital in Canada /
T R AE A R 2 S e A5 1% %
3. Life Science Sectors / 4 iyl 80,

e Quarter-over-quarter trends saw a steady decline in dollars invested into companies focused on
Therapeutic Drugs & Biologics, with the second lowest amount of dollars invested in a quarter
since Q2 2018. / NI LLIREHARE, RE T L1E TR WA A H & 1) 2 7] K57 SRR T
B, H2018F 5 = F LK, FRRTE S VEE (RN HUE

» LIFE SCIENCES SECTOR BREAKDOWN (2013 - H1 2022)

00% -
Il eHealth and IT

90%
B Medical Device &

- Equipment Lagging But Still Promising:
- et ) B RENERE:
oo - B Health & Wellness Compared with 2021’s outlier year,

life science investment is expected to
exceed 2020 levels by year end. / #f
bR A 20214E, A Akl
IR 47w e s X S ey LB
20205 7K o

20a 208 2015 206 2T 208 200 2020 21 H
2022

11

H12022 VC & PE Canadian Market Overview:/ 20224 |- 2 4E i 5 KVCHIPETT S0 -
https://www.cvca.ca/research-insight/market-reports/h1-2022-vc-pe-canadian-market-overview
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Hot TOplCS Cell Therapy and Gene Therapy /
R - T VA S ZE YT IA

1. Active Clinical Trials by Region and Phase / #&#h X 1 Bt Rl 43 135 BRI 56 Active Clinical Trials by Region and Phase
* North America leads with 808 active clinical trials, down by 15% compared Pl W et W eenil
to 2021 / AL X LIBOBTUH K (Il R ki 4015, 5202 14EAHLL FBE T 15%. —
* Asia Pacific ranks the second most at 641 trials (down 15%) / W K# X HE# _
B, 641l (TRHE15%) -

* Asia Pacific leads in Phase 1 with 30 new clinical trials, followed by North e < 50% Sy 640

America with 19 trials / 1A X 5 — B E LASOTRT (O G R IREG 026, k2

162%, H1950HAL: ;
2. Active Trials by Therapy H1 2022 / 202248 | 324857175 T BVE BRIR I '
e Cell Therapies account for the largest category of ongoing trials (968, 46%) ) 88
followed by cell-based immuno-oncology CBIO) (721, 34%). / HMIEIT A IE
AT I tyw: RIS R (588, 40 I YRS RS (CBIO)

(721, 34%) »
» Gene Therapies / 2:[HVG7T (372, 18%)
e Tissue-engineered Ther%ples comprise only 2% with 32 active trials / 4123 T

ﬁath/jé 2%, ﬁ321ﬁ{ ﬁaﬁl—ﬁzjf& Cell Therapy

Active Trials by Therapy 2022 H1

® Phase 1 @ Phase 2 @ Phase 3

968
-16% vs. 2021

Cell-based Immuno-oncology

721
-11% vs. 2021
Gene Therapy
; 372
-7% vs. 2021

number early in Tissue Engineering

the pipeline. ® Asia Pacific @ other Regions 3 vy
@ North America Europe ) 32 |
/ -16% vs. 2021 ., :
. 3

Regenerative Medicine: The Pipeline Momentum Builds —Sep 2022:/ FR A e 5. & 2R A RERA ST — 2022459 H N .,/
https://alliancerm.org/sector-report/h1-2022-report/ f .

Asia Pacific takes the lead; Europe pipeline slows to a trickle
144 New Clinical Trials in 2022 H1

HO

Asia Pacific (62)
accounts for the
s IR
new 2022 H1 (13)
clinical trials
{42%) including
a healthy



https://alliancerm.org/sector-report/h1-2022-report/

Hot TOplCS Cell Therapy and Gene Therapy /
R - R VA S ZE YA

5% increase in cell, gene, and tissue-engineering therapeutic developers worldwide (1,369) / BRI FEREFERE
%Iﬁﬁ%ﬁ?ﬁzmm@ﬁn 5% (1,3695)

North America leads with 651 developers (+2% vs. 2021) / dt3£ L6515 B K HLFMsE (20214 H2%)
Followed by Asia Pacific with 453 (+10% vs. 2021); China accounts for 52 and is the fastest-growing country / SB35 £ ARX, H453% (5

20214FFHLEIEIN10%) 5 HFEAS2%K, LEKRHROEX

4. Downturn in investment activities / %153 KK

e North America: $5.6B with 53 deals (-68% YoY) / 4t32: $5614, 5325 (AL T F468%)

* Asia Pacific: $675M with 23 deals (-69% YoY) / W K: $6.7514, 232355 (JAIEL FF%69%)
Based on current patterns, 2022 is likely to land between $9.8B and $13.5B in total annual investment, treading back to the levels of 2018 and 2019 /
BT HATRTEH B, 20225 4 D4 R v B> fE$9812 2 $13542 2 F], EFi[ElF2018 1201941 7K F

Investment by Year

®H2
i $19.9B

[#, 851 453
— 513 5B
808 640 59 -

L)
&
AcaDEWIG G338 ACADEMIE /G0 34
Clinical Trials -15%vs. 2021 $7.5B

Nortll America

% - ;":':-“ :' o @ $22.78

} .
S G® S SGEm S
- 13

Regenerative Medicine: The Pipeline Momentum Builds —Sep 2022:/ FiAEBE 2. A& £k 5 AERIST — 202249  :
https://alliancerm.org/sector-report/h1-2022-report/
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Hot Topics & Opportunities /
A Gl
COVID / 5@

Top pharma companies 2022: Still riding the COVID wave / 20224
Tﬁ?&@ﬁi/\_,l KRB ZEFE (BFF) B‘J#‘ﬁﬂ (Truelove, 2022)

* Continuous engagement (creating vaccines and therapeutics, and
investments in R&D) in 2021 led to greater revenue and earnlngs

2021 R LSS (BIEREANGIT s, URBIRE®E) 18 TS
U N R 2%

e Pfizer:

e 2021 Revenue at $81.29B compared with $41.65B in 2020. / 202151k
A N$812.91Z, 20204 4$416. 5?2

e H1 2022 Sales totaled $53.40B versus $33.42B in H1 2021. / 20224
PAEEHUL 53442, 20214 L4 ~$334.212

. Ex ecting full-year 2022 revenue of $98B to $102B. / Fii{1- 202244
A HN$98012.E$102012

Monkeypox / 5 a, ‘ g

» Monkeypox Vaccine Maker Seeks Partners in Race to Meet Sosd S
Demand / 1528 i 0 £ 1 A2 75 o 1 B98P R A p A MONKE?POX
(Wienberg & Muller, 2022) g== ° h&

e “Bavarian Nordic A/S, the only company with an approved \‘
vaccine for monkeypox, said it’s no longer certain it can meet (
demand and is talking to multiple production partners as cases x
rise across the world” / “Bavarian Nordic A/S 2 M — 14 $Ett i

TR AT, ZAFRSAERSH TR, HFEESZA
KRR TR, RO A BRIR BIE S I,




Outlook — Life After Pandemic / | MACHINE LEARNING

U/'?{ fh):h \Jﬁ | | —-—— | .‘
1. Data Science in Healthcare / EJT RSB BRI F - -

* Real-World Study: RWD & RWE / B szih A #F5: RWD & RWE

* The Real-World Data(RWD) Market is projected to reach USD$2 billion by 2029 / E5E m
H 57 $ 3 (RWD) T 37 U il 144 7£.2029 418 $1|2042.3 7T (Meticulous Market Research, Jun -
2022)' Global Artificial Intelligence In Healthcare Market
e Machine Learning / m%%z Market forecast to grow at a CAGR of 38.5%
» “Discovering new opportunities through the connection between Al and machine USD 208.2 Billion

=

learning, including retail, banking, healthcare and the hospitality industry” / “@#iZ AL
R AN BRI N2, BRFEEE. 17, BT REAEE
Mk (McDowell, 2022).

« Artificial Intelligence in Healthcare / BT {4258 A\ T8 6

USD 15.4 Billion
* The global artificial intelligence in healthcare market size is expected to reach $208.2 _
billion by 2030, with expected CAGR of 38.4% from 2022 to 2030 / 20304, 4E AL P 55D
B BB AE T ORI T A AR T KA 2I$20824236 78,  T11120224F £ 20304F (1R A 43
K # 438.4% (Research and Markets, 2022). W — - RESEARCH /1) MARKETS

2. New immunotherapy: mRNA technology / # B yTEE: mRNAK AR
e COVID Vaccine / i @R EH

* Pfizer & BioNtech start COVID-Flu combination vaccine study / #% i 1BioNtechJT 4538 it Ji 25 -
TR EE A2 T T 7T (Pfizer, Nov 2022).
e Cancer Vaccine / BiEZH
* MSK mRNA Pancreatic Cancer Vaccine Trial Shows Promising Results / MSKHImRNA i i Je 1
B B 2 NEFR 4R (MSK, May 2022).
e Cancer vaccine could be available before 2030, says scientist couple behind COVID-19 shot /

g}g;ij? S B T R 5K I UL, R Y ] AE7E 20304F 2 il [ttt (Business Insider, Oct .

("”’

]

}‘ : com
~| Sterile
= FRNATY Cown
s anceniri‘ 5 (1‘0
: B NAY
MIR ATa ar'?(Rer dil l
e concent!

Vo' Idate/tin®
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EtERANETRAT
NAI Interactive Ltd.

Contact Us / BER&R =

Contact Us / BRR H R,
SE D ] enaisoo D @NAREREFSREAIRAR ﬂ @NAI Interactive

00 @ItEME B3  @nAsooandacrr @ @nai500gcff

Website: nai500.com GCFF Events: gcff.ca Email: tony@nai500.com
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