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Cautionary Note Regarding
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This presentation includes certain “forward-looking information” and “forward-looking statements” (collectively “forward-looking statements”) within the
meaning of applicable Canadian and United States securities legislation including the United States Private Securities Litigation Reform Act of 1995. These
forward-looking statements are made as of the date of this presentation. Forward-looking statements are frequently, but not always, identified by words

non o "o, "o "o o "o "o

such as “expects”, “anticipates”, “believes”, “plans”, “projects”, “intends”, “estimates”, “envisages”, “potential’, “possible”, “strategy”, “goals”, “objectives”, or

variations thereof or stating that certain actions, events or results “may”, “could”, “would”, “might” or “will" be taken, occur or be achieved, or the negative of
any of these terms and similar expressions.

Forward-looking statements in this presentation relate to future events or future performance and reflect current estimates, predictions, expectations or
beliefs regarding future events and include, but are not limited to, statements with respect to: (i) the Company’s focus on advancing its assets towards
production; (i) realizing the value of the Company’s projects for the Company's shareholders; (iii) future prices of gold, silver, base metals and certain other
commodities; and (iv) the timing and amount of estimated future production. All forward-looking statements are based on the Company's or its consultants’
current beliefs as well as various assumptions made by them and information currently available to them. There can be no assurance that such statements
will prove to be accurate, and actual results and future events could differ materially from those anticipated in such statements. Forward-looking
statements reflect the beliefs, opinions and projections on the date the statements are made and are based upon a number of assumptions and estimates
that, while considered reasonable by the respective parties, are inherently subject to significant business, economic, competitive, political and social
uncertainties and contingencies. Many factors, both known and unknown, could cause actual results, performance or achievements to be materially
different from the results, performance or achievements that are or may be expressed or implied by such forward-looking statements and the parties have
made assumptions and estimates based on or related to many of these factors. Such factors include, without limitation: reliability of historical data;
fluctuations in the spot and forward price of gold, silver, base metals or certain other commodities; fluctuations in the currency markets (such as the
Canadian dollar versus the U.S. dollar); changes in national and local government, legislation, taxation, controls, regulations and political or economic
developments; risks and hazards associated with the business of mineral exploration, development and mining (including environmental hazards, industrial
accidents, unusual or unexpected formations, pressures, cave-ins and flooding); the presence of laws and regulations that may impose restrictions on
mining; employee relations; relationships with and claims by local communities, indigenous populations and other stakeholders; availability and increasing
costs associated with mining inputs and labour; the speculative nature of mineral exploration and development; title to properties; and the additional risks
described in the Company's disclosure documents filed with the Canadian securities regulatory authorities under the Company's SEDAR profile at
www.sedar.com.

Summa Silver cautions that the foregoing list of factors that may affect future results is not exhaustive. When relying on our forward-looking statements to
make decisions with respect to Summa Silver, investors and others should carefully consider the foregoing factors and other uncertainties and potential
events. Summa Silver does not undertake to update any forward-looking statement, whether written or oral, that may be made from time to time by the
Company or on our behalf, except as required by law.

The potential quantity and grade of any exploration target in this presentation is conceptual in nature, there has been insufficient exploration to define a
mineral resource and it is uncertain if further exploration will result in the exploration target being delineated as a mineral resource. Mineralization hosted
on adjacent and/or nearby and/or geologically similar properties is not necessarily indicative of mineralization hosted on the Company's property. Galen
McNamara, P.Geo., the Chief Executive Officer of the Company, and a qualified person pursuant to NI 43-101, has reviewed and approved the scientific and
technical information contained in this presentation. Mr. McNamara has verified the data disclosed herein, including sampling and drilling data underlying
the technical information contained herein, by reviewing blanks, duplicates and certified reference material that the Company inserted into the sample
stream and confirming that they fall within limits as determined by acceptable industry practice.
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Summa Silver Overview [ A F AR

Advancing the Hughes Projectin

Nevada & Mogollon Project in New
Mexico / #E3# N HEIA M FIHughesI B X

F037 28 75 =M IMogollon3R B X

High-grade results in drilling
with multiple zones over 2,000
g/t Ag equivalent | ZEESBRIEBD
e by B, A2 XK 4
an AR 1 E R 5200058 /i

United States focused silver
and gold development
company | FETEERAHRME
&I KA E

v—
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Prolific high-grade past
producing silver-gold districts
with large-scale ounce potential /%
PR ARSI REX, B A
B IR I 71

Substantial drilling planned

at spacing required for first
resource estimates [ it RI3%IEE
17 BE IR VAL BT 5 A (B BEE T KB
KB R TAE

Moving to 43-101resources

on two high-grade silver

projects | BARRIRB WA & bt iz
FERIH (1143-101 R IR &
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Summa Silver Team

Galen McNamara ( ceo&DRECTOR )

Co-founder and geologist with over 15 years of discovery and capital
markets experience, former Senior Project Manager at NexGen Energy,
Co-founder and Chairman of Goldshore Resources and Angold Resources

Christopher Leslie ( sivorceolocist)

Economic geologist with over 15 years of experience in mineral
exploration focused on the discovery and advancement of gold and silver
deposits, co-discoverer of the 8.2 million ounce Blackwater Gold Deposit

Michael Konnert

Founder, CEO and Director of Vizsla Silver Corp, Co-founder and
managing partner of Inventa Capital, 10+ years experience in mining
and capital markets

o
Brian Goss
15+ years of extensive mineral exploration and project management
experience in the, founder of Rangefront Geological, a leading geological
consulting company project generator in the western United States

Chris York .( VICE PRESIDENT, EXPLORATION )

Economic geologist with over 12 years experience focused on

sediment hosted and epithermal narrow vein deposits, former
Exploration Manager for Klondex Gold and Silver running all field activities

Giordy Belfiore (_ INVESTOR RELATIONS & CORP DEVELOPMENT )

Capital markets & Finance background with experience working in junior precious
metals companies while specializing in investor relations and corporate development.

Thomas O’Neill

President of Thomas O'Neill and Associates Inc, a national leader in insurance
planning, group employee benefits and retirement planning, widely
recognized expert in the life insurance and financial planning industry

Garrett Ainsworth (_ TECHNICAL ADVISOR )

Highly accomplished geologist and mining executive, key role in two world-class
uranium discoveries, President, CEO and Director of District Metals Corp
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Summa Silver

BA

Galen McNamara. ( HsrekeEs )

WA B 15ET 2 R BUATE AT LW MR 2R AR, EE
NexGen Energy =2 i B 42, Goldshore ResourcesflAngold
Resourcesik & il 4 A\ e F o

Christopher Leslie( sgmmss )

R PRI A | 5AE LRI A TR 25K, i T RIANHEE 5 4
FIEARE PR, FLEIRIL T 0 7= il 820 Ji 4% 7 i Blackwatersd £ fR

Michael Konnert

Vizsla Silver Corp.[fEIZ6 N EREHAT EF#HEDSH, Inventa Capital
MECABIEE N SHATE KN, A L10FEZ M R B AT 2 5%

Brian Goss

E 5 [H PE A 1648 LA E=EF I P B BRI B B B2, — KA
5 A5 H A B A 7] Rangefront Geological it 8146 A

Chris York

WHI2ETAERWMA TR R, L1 T UV TE R 45 ik
WK, %{FKlondex Gold and Silverf\I#IIR& R, 113 FE A IED)

Giordy Belfiore (#zzxzstusi)

WA RATZMERNE S, AENERERARN TSR, HREHEHCRM
Al 5

Thomas O’Neill

TENF AR 5 RN A NFHE R, B{EThomas O‘Neill and
Associates Inc sk, %A AR IRKAER . B4k R TARR R AR
PA AT S 3

Garrett Ainsworth

A E R X AN =, 7R AT TR I R I R AR T kR
F, District Metals Corpf e, EEHITEES
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Capital Structure | EA%:H

Recent Share Price [ S $0.69

Common Shares Issued [ & & {73 91,117,820

Incentive Stock Options / il B Z HiAL 6,127,500
(Price average $0.88 [ “F¥111#$0.88)

-~ Warrants [ i\ BELIE 23,977,426
— (Price average $1.42 [ P #$1.42 )

Management, Insiders
Retail Investors / B ShogsTssociatugar

) ANEEE B WEALRIIR

29%

- Market Cap [ Hif#" $62.9M/ 4
: »: $629073 Efc Speott Institutional & High

kT ] L] Net Worth Investors / =
~_ Working Capital | BERA $14M/ LRI (8 x
~ ] 1400 2 —
~ °  Debt/fi% Nil / & Analyst e
A RESEARCH CAPITAL Author / ff#: S
' ::‘. coverqge/ cons%on stuuq:-)t McDougall v‘\"*
<. TotalFully Diluted [ 5543 5/ 121,222,746 | SMEEER S
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* As of February 3, 2023 / * #1:20234F2 H3H
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Mogollon Project [ Mogollonji 5

NEW MEXICO, USA [ 2 [l 7 58 75 EF 4

The Mogollon district presents a very rare discovery
opportunity, and for good reason. It is my strong belief
that the district has the potential to be one of the
great remaining vein fields still left in the United States” /
Mogollon X # (% T — 1N FRAIKHPL S, XE2FHIRA
Ho Fefe, ZHIXE AT GEK 56 H G H 1T AR X Z

o

Galen McNamara ‘ BT B e S




The Mogollon Project Highlights [ Mogolioni F 2

Under the radar opportunity with potential to

be one of the last great veinEﬂelds inthe US/ ?ﬁz @ Largest historic silver producer in New Mexico
@ amiyis, HoREER K0T 5 with at least 16.4 Moz Ag and 339 koz Au of
L. production at grades of 298 g/t Ag and 6.16 g/t Au

or 795 g/t AgEq” between the 1880's and 1942 / Fr==
B B 52 BRI FARE™, fE19THZ080 A 19424
shuttered mine / RSBEIINLSy, T EHEAT MR ﬁiiﬁig}gé:;;ﬂﬁﬁﬁg E{?ﬁ*ﬂ ;;?ﬁﬁﬁﬁg iié;ﬁé
BEAREE, LLIRIE R ORI 4 s i .
ETo .4-
Multiple Targets emerging from detailed @ '
ground work and historic data compilation with
@ extensive undrilled high-grade
mineralization at surface / 7& 34 [ i T.{F

Unfinished business with extensive drilling
@ required to test extensions of a prematurely

First program will only test 1% of the
prospective strike length of veins on the project

/ B—ATRE R R R0 H_EA BRI RE A R

M \\ —I—J—/E 1. 5%

A BRI g h kAT T B, HMRAERER b

= 0 o -
R R AT P4 @
o . *AgEq is caleulated using US$20/0z Ag, US$1,800/0z Au, with metallurgical recoveries of Ag - 90% and Au - 95%. Ageq = (Ag -
] grade x Ag recovery)+((Au grade x Au recovery) x-(Au price / Ag price)) /| *BRHE 2L RR20%T/R7, BE1800%T/BEHER, [ARE™
1 AEEKERNER-90%MEE-95%, BIRAB= (REAREWE) + ( (ERMAxEEKE) x (ENH/RM) ) i ARy
Sources: USGS 1927, Blackhawk Mines corporate production records 1942 | &R : USGS 1927 Blackhawk MinesZA 8] 1942 F 4 I E - ﬁ

- 7. - R i ¢ S — s e ——————— = A N
i - S J " . > Wt g oo \‘\ —_
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Consolidated Extension Drilling [
Consolidatedy ZE B ¥ 43 &5 £&

. High-grade silver and gold intercepted in 10 of 11 holes drilled to
date / 4RI A 1AM FLH 1085 FLER UL B/ AL BRI &

. First target area and only represents 1% of total strike length of
veins on the project / —AMEXAY 1% 00 B A Bk RE R HI 1. 5%

Nearly 50 km of mostly unexplored vein and structure present on

the project / Ti H _EFFELI504 BHIKE 2 RIF K I BKFIG51

Vein intersection core photos can be viewed here / 5 k& & E 7]

i
&

= UK BEE
ga%ri Drilling is in progress with multiple holes planned to test a vein of
oo known high-grade silver and gold / IEFEHEATEER, TR 2 A5 FLI

WO F R AL BRI B ek


http://summasilver.com/mogollon-property/core-photos/
https://summasilver.com/mogollon-project/core-photos/

Mogollon Project Drilling [ Mogollonji H 4535

MOG22-05 310 3.88 44
incl. / @77 1.8 220 19.80 1,891
incl. / 7% 05 638 66.80 6,286
incl. / 7% 2.0 43 9.32 1,185
MOG22-10 17 73 1.37 183
And / I 0.8 102 1.93 256
And / #1 12 182 3.00 420
And/ 7l 16.6 207 3.00 445
incl. / 477% 9.9 306 4.26 640
incl./ @4#% 2.0 1002 1290 2,004
MOG21-01 12 104 2.38 297
And / I 11 100 1.41 an
And / #1 42 137 223 314
And/ 71 136 105 1.40 214
And [/ #I 0.6 40 0.98 120
And [/ #I ) 120 173 248
MOG22-08 07 52 2.32 245
And/ #1178 143 2.46 339 8,389 AgEq*m
incl. / @17% 21 483 9.34 1,233 ;
MOG21-04 0.3 179 2.60 383 #AgEq is calculated using US$20/0z Ag, US$1,800/0z Au, with metallurgical recoveries of Ag — 90% and Au — 95%.

And/ F 1.6 220 2.70 429 AgBq = (Ag grade x Ag recovery)+((Au grade x Au recovery) x (Au price / Ag price)) /HHRMERLAAMR20%I /%A, #
o 1800375 /% 7l ), i FNRI0%, #4:95%. IHRE = (A R IEICR)+ (B X pea it /ERAN
o / i 0.9 975 1.35 1,848 i %Ju/ﬁé?ﬁ'ﬁﬁ'} i .%EIW?JJEI i s - H ﬂ%m (FARA X f‘@M?)Jr‘(( %_ f X‘ %‘IE'MX?)X(%H/ R
True thicknesses are estimated to be 70-80% of drilled intercept length /HSEIEEEfTIARHRKE70-80%



Consolidated Extension Drilling [/ Consolidated?™ 5&
(R 0 B IR

Consolidated Stopes |

Main Queen Consolidated?” [EI5K A
A Vein 639 g/t AgEq [ 6397 /M 4R LR ** A’
47 g/t Au [ 4.7 FIIE#E
— 2200m
448 - 1,891 445 - 640 o~—
3Im 1.8m 16.6m 9.9m
13,883 AgEq*m 8,389 AgEq*m
9= Sl [— 2100m
o 1
LEGEND _l_. Hole Number [ &7 = i
05 Drill Hole Pierce Point [ 4
° LA
448 —@ g/t AgEq** >
— — 1900m
3Im —@|ntercept Length [ HBL K - 350m
o5 13,883 AgEq*m ——@ Total Grade Thickness /
] S LR
O >5,000 AgEq*m — 1800m
O »>2,500 AgEq*m
@ 1,500 AgEq*m
@ No Significant Intercepts [ ¥4 W& K5 Bt  Z — 1700m

A

»
*Previously Released | LAT K AR (1 500m g
**AgEq is calculated using US$20/oz Ag, US$1,800/0z Au, with metallurgical recoveries of Ag - 90% and Au - 95%. AgEq = (Ag grade x Ag recovery)+((Au grade x Au recovery) x (Au price | Ag price)) [ * 1424t & LA T4
20%70/#57), 418000/ HRIVHEN, WBEFUCENIRI0%, TH495%. FIHRMR= (FRMIXVERFEMR)+(GEE M AT S RIICER) x (G0 /HRI)
PRI, 194248

SNy e R | e S e A 3 0 ] L AT
Bad &fﬂ{\?. Sgow e i oS 0 : R ] TN 4

Historic Production Source: Blackhawk Mines corporate production records 1942 / Jfi s/ &ki:  Blackhawk MinesZy &l 14




Queen Vein Targets [ Queen®™ ik#E X

Consolidated Mine /
Consolidated#™

== 2= =55 C//ﬁ'Oﬂ Tunnel /

________ o )
S-==-=----= 77 \ Eberle Mine Levels / Clifton—‘Fll/i N
\‘ Eberle 527 i) l': II§§ 02 »
\ 1
OPEN ZONES / 7 e "
4 N | % °
05
08
% 500 m

500 m

*Assays Pending

1.5 km | SITERBERA

a




Independence Target [ Independencet

Independence-ida May Ida May Vein
Plan View / Independence-lda May i & Longituc;inal
Projection [ Ida
May 5 Jik 4 B
N
=
Alberta
(crescent) Adit/
Vil
onsolidated Mine /
Consolidatedy™
.\
\: 5 § Independence Vein
% 2 s Longitudinal
>de Projection /
39 Independence? ik
A

ai
o
E

*AgEq is calculated using US$20/0z Ag, US$1,800/0z Au, with metallurgical recoveries of Ag - 90% and Au -
95%. AgEq = (Ag grade x Ag recovery)+((Au grade x Au recovery) x (Au price [ Ag price)) | E4R 24 &2 bL 4R
206 70/% R H4180036 T/ A nl A, AR EHR0%, HH5%. HRNE= (R Ax R EE) + (3
SaAIxE SRR x (E&H/ARM))

Ve

NW Alberta Stope [ Alberta[sE
1,130 g/t AgEq*

249 g/t Ag

10.6 g/t Au

Fanney

Ida May Stgpes | |
[1da May FFRE

500 Level
- m

s

7400’

7200’

7000’

6800’

— 6600

— 6400

===

B

‘: 6200’
6000’

w Alberta Stope [ E
AlbertaE R E .
— 7400
1,130 g/t AgEq*
249 g/t Ag s
10.6 g/t Au
/ ‘ (h::i::ollduted L 7000’
_- ] — 6800
3
/ \ 2 L sesoo
l S
3 - 6400
\ - 6000’

Sources: Blackhawk
Mines corporate

production records
[ K35 Blackhawk
MinesZ & 4 ik 3k
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Gold Dust Target [ Gold Dustif

.\, Upper Adit [ |-*Fifi q /o)
Lower Adit / TN\ Elev. 2220m [k 2220m S
. ege ‘Fqﬁhﬂ D —}\\\_______1 l(D
Simplified Plan Flv. 2100m i B
N 2100% “.K
View [ it E
A
N 3
I
150m
388 g/t AgEq [ 38877 |14 24 /0l |
175 g/t Ag / 175 % £/ =
2.7 g/t Au [ 2.7 55/
— 2300m
-~ e, L P P ' 7240 Level — 2200m
L3 eoge
Simplified = ,
R o e . : : - : - — 2100m
Longitudinal i o, AR
Section/ fitt - — 2000m
AFIEHE L 1900m
LEGENDI ij i o, R T Ia is e A e, 5 NG A CE 0 & 5 A e S T e — 1800m
*AgEq is calculated using US$20/oz Ag, US$], 800/02 Au, with metallurgical recoveries of Ag - 90% and Au - 95%. AgEq (Ag grode X Ag recovery)+((Au grade x
. = Prospect / B X Au recovery) x (Au price [ Ag price)) [*E# M kAL DL 20370/ 255 . #42180035 70/ Al 5410, & EIICR AER0%, #4:95%. A = (A4S x E A E] i

?H((mﬁﬁi’: fxm’ﬁl_ﬂb(?) x (& /tf‘fu))
‘3 : 5:’




Mogollon Project Drilling and Target Areas

MogollonZji B £5HR 5L

LEGEND [ B

Mogollon Claims /
Mogollonf™ # [X.

Prospective faults and
veins [ i 5 1 2 A1 ik

@ e , AgEq** (g/t)
S D BN STy 3 Y Pl . o 0-05
. & 05-10
10 - 50
5. 50 - 100

Last Chance Ext. ' 2% 100 - 2,450

@ W&

1715

*Previously released, See January 20th,
2022 News Release | Z BikAiftl, 0
202241520 H [t 57 |

**AgEq is calculated using US$20/0z Ag,
US$1,800/0z Au, with metallurgical
recoveries of Ag - 90% and Au - 95%.
AgEq = (Ag grade x Ag recovery)+((Au
grade x Au recovery) X (Au pnce / Ag

SilverCrest Metals Inc ;
)+ (M AIxTE 4

Grab Somples are selective in nature and the resultant assays may not be representative of all mineralization on the project

ﬁﬂﬁl M, J “+”J ﬁh'"ft’ﬁ Ut
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District Structural Setting [ #1[X £ 31

Extensive Vein System with dozens
of prospective targets and areas / KMH k&4, AL+
AN T 55 PR L DX X 4

West-Northwest Vein Set hosts the most significant
historically mined deposits in the district but remains
underexplored / West-Northwests™ ik . & [X 35 3 5 8 K 1)
P SETFRAIR, ABRARSRENRA L

North-South Vein Set is the comprises veins up to 50m
wide and the Queen Vein is the current drill target / North-
South® Bk % i K N50K,  Queend ik /& 24 A AR H Ax

Untested Potential to the East of the Queen Vein where
the productive zone has been down-dropped and is largely
unexplored / Queen® Bk AR X BARZWIA, WHIRK, 47~
X LAHT & N, BERTE AR

Quartzvein

Quartzvein
projected

Last Chance
Andesite

- Fanney Rhyolite

- Mineral Creek

Andesite




Mogollon Project Option Terms [ Mogollonj
Eprik: ZI§INNE 7

®  3year option to own 75% / MRS =A4F, AR i 3RA5 75% Work

AL 2 Year [ 4 Cash /5 Shares / H%?; Commitment [ T/
(usb) | (£ () VETH) i (UsD) | (o)

®  USD $350,000 cash payments / Bl 43741357336 70

Effective Date / 53¢ $50,000 | 200,000 shares
) 200,000 shares / 2073 % 13 MY o -
®  USD $1,450,000 stock payments / B 2237 £1145F5 3% 76 .
1st Anniversary / 1 $100,000 $300,000
} . - s $250,000
®  USD $3M work commitment / 30052 7t i) LAE K i A (paid / 24£) (paid/ E4)
® Option to purchase remaining 25% for $3,000,000 in shares P
P P ' g el St e 2nd Anniversary / 2 $1O_O'OOO $5Q0,000 $1,250,000
and cash at end of option /A BUFIE i BEAL B 25 i B A (paid/ 1) (paid / EA1)
JI% 22 324 $ 300773 T 345 3l 4R 25 %A 7
A $100,000 $650,000
®  0-4% NSR/ i BAURIS0-4% (2% after buy-back on e A“"}%’;sary’ 4 $1,500,000 s
current drilling area) (ZARTEHIRIX I 52%) S $1,000,000 ML
Total [ &3t $2,800,000 + 200,000 shares $3,000,000 ﬁ

o T A L T , - AT

.




Hughes Project [ Hughesi H X

NEVADA USA [ 2& [ Py 4k

Located in the heart of the famous historic Tonopah District and covering 5km of its
possible eastern extension, the Hughes Property represents a unique opportunity to both
revitalize a historic district and make new discoveries in the shadows of the headframes of
some of America’s great historic silver producers. /| Hughes 3i B X fz FZ 4 895 EEA K
Tonopon X H 40, 88 i Ko P BERT 35 B ZE M 20 P HIS A B IX B, (U2 T — I HFFHIPLE, BEAT LA
WP SLHIN X, AT LA 56 [ — Ll A9 7 SR [ A AT H K W

Galen McNamara ‘ r] HEPATEIRES
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. The Hughes Project Highlights [ Hughesi B % s

@ The prospective eastern side of the Tonopah
district, second largest historic silver
producer in Nevada / Tonopah#i[X [ Bl 5t %
X, AEEMERGEBREFH]

@ Total production of 175 Moz of Ag and 1.86 Moz
of Au at grades of 679 g/t Ag and 7.3 g/t Au or

1,235 g/t AgEq* from the district / %M [X & 7= 5k

1. 7544 75 W AR AN 18673 a7 34, I ER AL V679

= /W, S AINT. 350/0E, EARME AL, 235
e, /i
> 5,504 acres - 5.5 km strike length / 5, 504%H —

A HKES. 5Tk

Howard Hughes#i 5

High-grade Ag-Au in recent drilling / S 8548 .5

>
@ Formerly owned by Howard Hughes / 2 /i
>

v 67 AR 35 <6

Summa Silver Corp. | TSXV:SSVR | OTCQX:SSVRF | Frankfurt: 48X

@ 2020 & 2021 Highlights include: / 2020ﬂ5'—32021$%)f—i’@3%§:!—

|
3,971 g/t AgEq over 2.8 m / H4RLE A3, 97170/ MifK2. 8KF B

==

536 g/t AgEq over 18.1 m / H4R U B 153657 /M 18. LK™ B ‘-
1,529 g/t AgEq over 4.3 m / (A4S E A1, 52075 /Mif4. BKF B W/

@ Multiple zones of >1,000 g/t Ag equivalent intersected - -
over a 3.5 km trend, mineralized zones largely open, un-
tested drill targets common / #E3. 5T Kia#ia L ARy
EHIT100058 /) X%, B0 X KA FIFACRES, 24K 752
2o MR B PR X -

grade x Ag recor Jrac
y Drilling” in
4L

Source: United States G al Survey, 2018+ Jr =R I R EHUTIHRSE, 2018

CEF T« PSR PRI 0 Y- e e

Page 19
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Hughes Project Drilling / Hughesi B X £ #%

HoleID [ 557, Length Ag/ B4R Au[#4 AgEq/
& IkE (gf) (9f) aRZE

(m) (alt)
Belmont SUM21-30 28 2,252 21.6 3,97
incl./ ##5 0.9 5,969 60.2 10,790
SUM21-31 43 913 7.86 1,529
incl./ @#% 0.6 4,338 56.5 8,989
SUM20-20 14 1495 16.9 2,867
incl. / @475 0.7 2,910 331 5,598
SUM20-06 185 286 31 536

incl./ @#5 2.5 1,762 19.99 3,385
SUM20-19 0.8 1480 15.15 2,696

SUM20-21 2.0 (0K} 458 505
incl. / @# 0.4 460 24.7 2,637
SUM20-01 23 805 3.77 1,064
incl. / 4% 0.8 1,870 5.53 2,181
SUM21-42 5.7 337 21 492
incl. / @# 0.9 1,301 7.86 1,878
Ruby SUM20-10 20 258 263 469
incl./ #47% 0.5 790 8.07 1,437 ) ) ) ) )
*AgEq is calculated using US$20/0z Ag, US$1,800/0z Au, with metallurgical recoveries of Ag - 90% and Au - 95%. AgEq =
- SUM20-17 0.9 560 5.19 a7 (Ag grade x Ag recovery)+((Au grade x Au recovery) x (Au price | Ag price)). [ FI4R 24 i L HR2026 70 /25 7 . #5 4218003 7t/
urray SUM21-40 61 253 253 a55 BTSN, AR ARI0, HGI. FHRAR= (ARG + (LR GRIR x (Ei/iD)
True thicknesses are estimated to be 70-80% of drilled intercept length [ # 925 & fliiH A& R K5 170-80%
incl. / @# 0.9 543 5.42 977



Rescue Vein System - Long Section [ Rescue
W ik&RG - YA E

\ oddie Rhsolite
(Post-ore LEGEND [ E %l Assays Pending
5
® | ERARA
—1700m 492 __I—. Drill H;)Ie Pierce o >3,000 AgEq*m
Point / % J=y
°® (@) A O  >1,000 AgEG*m
1,992 @/t AgEq* @ >500AgEq*m
0.9m o >100 AgEq*m
- e |—. I/n;}g;g;t}ength [0) <100 AgEq*m
Sael600M - .- <
s & - \
Underground
- / o= workings
-~ @ SUM22-58 @ 417.8m
496 g/t AgEq over 0.5m [ 4R &E
g2 g Al AL496 5T /I 0. 5K B
3,971._ 10,790 867 5598 1,529 8,989
e somiome| (209, s (10, oam (mby | [Mmenen | [mosue[m|  Memma [wumey|
B
° oo 1Y tested XY
*AgEq is calculated using US$20/0z Ag, US$1,800/0z Au, with metallurgical recoveries of Ag - 90% and o *@v L bl .;u" ° =00
Au - 95%. AgEq = (Ag grade x Ag recovery)+((Au grade x Au recovery) x (Au price / Ag price)). True R i Qe.og
100m thicknesses are estimated to be 70-80% of drilled intercept length. Silver and gold grades comprising open 4 _D *=Hopen - U
C——— AgEq are listed on-page titled "Hughes Property Drilling” in this presentation / [ #%24 fit /& WA F1 42032 7t/ qM +1300m
= 342 18005 70/ Mt 5L, 1BEEER A E M[%‘JO’ %o FIERE = (EAR L firx AR E i

FPIXTEEECE) x (B /R

E 2 G N R B I70-80%. IR AR AR A
SR LA 2 B LB FE AR B “Hughes T3 H X &R




Longsection of the Murray Vein [ Murrayy™
ik O A 28T R

; LEGEND @ Assars Pending
| AFERIERA
o= L] ol e __l_. Drill Hole Pierce ©  >3,000 AgEG*m
/‘/, 2 ) Point / &ifLiGA £ O 1,000 AgEq*m
e ° ‘; 1,992 — g/t AgEg* @ >500AgEq*m
. 0.9m @® >100 AgEq*m
: Lt _‘—. ;n;]?;g;tpLength 0) <100 AgEq*m
% 7 5 / K
\\\ 4 \\\\ ///, i ~
> e 1) /,’ 1200 Property Outline
(Corn ) L P\ SUM22-57 @ 419 m
° o 1274 g/t AgEq over 1.4 m [ F4RY4 &
L R o & S0omTE FRALL, 27458 /MR L. AKE B

* intervals previously reported in news releases dated: September 22, 2021, December 8, 2021 / H" B2 -

AR AGFE H 31420214E9 H 22 HA20214£12 A 8 H i3 Fich
**AgEq is calculated using US$20/0z Ag, US$1,800/0z Au, with metallurgical recoveries of Ag -

& .
>’ oo " tested XY
o
90% and Au - 95%. AgEq = (Ag grade x Ag recovery)+((Au grade x Au recovery) x (Au price / A & "@ O unteste 15 +1500m
price)) /(R A A LU 12056/ # 7 . 34180056/ # AIHHLN, A& EICE S open 4 , o = open o
FAR Y E= (AR ERENCR) + (&M EEECR) x (&M/R_) . X P *e 4.0km
JE£70-80%. _—

+1300m




*AgEq is calculated using US$20/0z Ag, US$1,800/0z Au, with

o > metallurgical ies of Ag - 90% - 959 =
gical recoveries of Ag - 90% and Au - 95%. AgEq = (Ag
Ruby Discovery Area [ Rubyx#ilx
] price)). True thicknesses are estimated to be 70-80% of drilled
intercept length. /4R 245 /2 BLE 4R20 % 70/ # W) . #42180036 76/
HAEITHER, B4R ERI0%, #495%. HR Y= (FR
X FAR B R) + (GEE M xS EIeR) x (E&M/84) .
SRR EEA AR FZ I T0-80%
Silver and gold grades comprising AgEq are listed on page titled
“Hughes Property Drilling” in this presentation /) i 148 24 & ) (1
HRE AN S BUAEAR S “HughesTil H XER” X —TT.

LEGEND [ B %l

Drill Hole intercepts
>100 g/t Ageq [ EI

_—l—o B AT 1007/
e

RIS FLET B

450 ——@9/t AgEQ®
11.6m ——@ Intercept Length

Looking to the northeast [ Zdki
inverted 3D chargeability and resistivity model /

SR 1] 8 = 2 i FEL A 0T L R ALY 1 BB




District Comparison [ X%} .

] Million ounces / Million ounces /
s Strike Length
District / X5 /iﬁﬁﬂg EVEL B #
= Ag [ Auf#4&
Tonopah, Nevada / l§4£ikJHTonopah 4 km 175 1.9
Guanajuato, Mexico / #& i #fGuanajuato 18 km >1,000 4
San Dimas, Mexico / 27t & San Dimas 7.5 km 582 11
Pachuca, Mexico / 87 &fPachuca 7.5 km 1,500 6.2
Comstock, Nevada / 435/ Comstock 5 km 200 8.3
175M Oz Ag + 1.9M Oz Au / 1.751Z _ @ 6 zones of mineralization /64> XI5 (5™ L4544
HBE QR0 BT ESE _l @ 1,437 g/t AgEq over 0.5m / IR 248 fh 1,437
Tonopah o R~k CIEED) /M0 5 KA B
Guanajuato ~ 815M Oz Ag + 3.6M Oz Au / 8.15/Z3% 7] F4R+360 T s ] & ——e -
v
Source: USGS /il 35 [l 5 it 2 = TA
San Dimas ¢ 2M 02Re " TV Oz Au /S PP R 107 T R i e e

of mineralization hosted on the Company’s property./ Bt A il /SR BT A1/ skt 524U R 57 E X R AZ AT P45 A
SEFRRA A T X FTRAEIT L4 .
chhuca ® 1,500M Oz Ag +6.2M Oz Au / 154235 7] F14R+620 /5 25 7 jﬁ% *AgEq is calculated using US$20/oz Ag, US$1,800/0z Au, with metallurgical recoveries of Ag 90/ and Au -

7.5 km 95%. AgEq (Ag grade x Ag recovery) ((Au grode X Au recovery) x (Au pr\ce / Ag puce)) /\ 4R
JB/ 7Rl #1800k Tn/ B AlitE 16 AR 1 4R90%,

comstock 200M Oz Agi 8.3M Oz Au / 212.@5] Eﬁ+830ﬁ§a§‘ﬁ. True thicknesses are estimated to be 70- 80"/\‘0} L%uéd mtercept \enéth

5 km S\ gelgle] go\d grodes comprising AgEq are listed on page titled “Hughes Property Drilling” in this presentation
SRR TO-80% . A R 15 B B ) 1 BRSPS 62




. Sonora, Mexico / SPGB} 2 i
HM

.Ag—Au epithermal veins /
AR B R IR

@ 138 Moz grading 1,055 g/t
AgEq/138Mz ), HmME
A A1 05554/

. 30 km of cumulative vein
strike / B30T KA k&

i)

J

2022 Panuco Property Technical Report. Tetra Tech Canada Inc
Associates — Panucoii H 20224 H A4

Note: San Dimas, Las Chipas, & Panuco are nearby projects not owned by Summa Silver./ #£:  San Dimas. Las Chipas#iPanuco?
There is no guarantee Summa will return similar exploration results or resources as San Dim 4

FIRST MAJESTIC

Durango, Mexico / B4 &
@ i

. Polymetallic epithermal
vein hosted / £ 4 J& I ik
WAk

. 188 Moz grading
686 g/t AgEq / 1.881Z.#% 7],
PR i 2.686 52/

. 171 km of cumulative vein
strike / RiH171F KT ik

it

J

Sinaloa, Mexico / &4 &
® s

. Polymetallic epithermal
vein hosted / £ 4xJ& i
FRI UM

. 107 Moz grading 3
66 g/t AgEq / 1.0712.83 7],
PR 2 R 7 366 50/

-

Southwestern
. New Mexico, USA / 3& E #i
577G B 77 i

{3) Ag-Au epithermal veins / [
R G VR A Tk

. Pre-Resource / MAHisE Bt
Pk

. 50 km of cumulative vein

Central Nevada, USA / 3
@ s s i

.Ag-Au epithermal veins /
PR3 SR AR ik

{3) Pre-Resource / MFTE B¢
i

Dozens of veins / JL+AM™

Jik
. 86 km of cumulative vein strike / Rit50FKAIH ik
strike / Bi1-86F KiH" fik £l
JET
J - J - J
Source: Company reports, Primero mining - 2014 San Dimas Property Technical Report. T. Maunula & Associates -
2018 Las Chipas Technical Report. / ifi: A4k, Primero mining - San Dimas¥i H 20144445, T. Maunula &

Tetra Tech Canada Inc -

Las Chipasii H 20184 H A i 45

%)

as Chipas or Panuco [ AfigffESumma

EMITH, Summa Silver A4 el
#4240 F-San Dimas. Las ChipaszkPanucolfi#

i




Summa Silver Work Program

[ Summa Silver T4E%)

@ Q1-Q22023 [ 202345 —FfF - HF

¢

) Q3-Q42023 [ 20235 =F - BNUFH

Continue drill program at Mogollon with multiple holes planned to drill vein of know high-grade
mineralization / 4k4EfEMogollonTil H 54K, 1+ 2 ANBGFLAGER C AN i m i S AL 85398 fik
Evaluate consolidation opportunities at Mogollon / #fEMogollon i & &l 4

Continue resource-stage metallurgical work / 4k 55 B F Be e 4 148

Advance studies to support permitting of additional drill targets / 4k LA 7t LA 2 FF 5 2 £ R #E X
HIVERT AR

Return to Hughes and initiate drill program to test high potential exploration targets / [A] £
Hughes, J& shbHE sl iE 71K B BhRAE X

Continued data compilation and target generation / 2k 4 2 4 A 4= s FE X

Additional drilling at Mogollon of new targets / #EMogollon B#7#E [X it 47 56 2 45 1R

Assess potential for 43-101 compliant resource in 2023 / 20234E 35 1543-101 Bk ERITE /)

it



The Opportunity [ Hl.£&

Two famous high-grade past Proven management team with ’
prc;]ducelrls currenltly bglng/drlllied%\E track record of multiple discoveries, l
with excellent results to date / BHIIE :
creating shareholder value / {5 Rzh /& -
N2 B H for , A% Hi s . - =
S i AN, TSR, Bl T IR |
HIir e
g 7
P~ @ Large scale ounce potential with Excellent access and infrastructure
=2 significant leverage to silver and gold in stable and established mining 2
prices, substantial drilling jurisdictions / fzF . FaE n kX, <=
planned and upcoming resources / T B AR A BB B 4F ‘
MERIERIRHIE S, Bee 0 =2 AR
Bk R s, THRIBEAT RAUEEER, AP 2
BRMRBEE =
A CEFT AR FAATTFEI T Y F e

Summa Silver Corp. | TSXV:SSVR | OTCQX:SSVRF | Frankfurt: 48X Page 28



For more information, please contact / 8k 1 ff s 215 5.,
-‘[’E'%Ht;é/\f

Galen McNamara TSXV:SSVR
CEO & Director | BT fisss OTCQXSSVRF
Frankfurt: 48X

+1-604-283-8004

info@summasilver.com Ejﬁ W T e

1030 West Georgia St, Suite 918 bl @summasilver
Vancouver, BC, V6E 2Y3

o PH S

ik,

G B
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