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LEGAL

This presentation includes certain statements that may be deemed "forward looking statements'. All statements in this presentation, other than
statements of historical facts, that address events or developments that lon Energy Ltd. (the "Company*“) expects to occur, are forward looking
statements. Forward looking statements are statements that are not historical facts and are generally, but not always, identified by the words
"expects", "plans”, "anticipates”, "believes", "intends", "estimates", "projects", "potential" and similar expressions, or that events or conditions "will",
"would", "may", "could" or "should" occur. Although the Company believes the expectations expressed in such forward looking statements are based
on reasonable assumptions, such statements are not guarantees of future performance and actual results may differ materially from those in the
forward looking statements. Factors that could cause the actual results to differ materially from those in forward looking statements include market
prices, exploitation and exploration successes, and continued availability of capital and financing, and general economic, market or business
conditions. Investors are cautioned that any such statements are not guarantees of future performance and actual results or developments may differ
materially from those projected in the forward looking statements. Forward looking statements are based on the beliefs, estimates and opinions of
the Company's management on the date the statements are made. Except as required by securities laws, the Company undertakes no obligation to
update these forward looking statements in the event that management's beliefs, estimates or opinions, or other factors, should change. The
information provided in this presentation is not intended to be a comprehensive review of all matters and developments concerning the Company
and should be read in conjunction with the other disclosure documents of the Company. The information contained herein is not a substitute for
detailed investigation and analysis. No securities commission or regulatory authority has reviewed the accuracy or adequacy of the information
presented.

TECHNICAL

The technical information in this presentation has been approved by Khurel Lamzav, P. Geo of the Company and a Qualified Person as defined by
National Instrument 43-101 - Standards of Disclosure for Mineral Projects.
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Location Enteprise Value (CS) EV/ Hectare (CS)
lon Energy Ltd. Mongolia Exploration 111,528 S 16,455,112 S 148
Enertopia Corp. L5 Exploration 1,760 S 6,932,883 S 3,939
Wealth Minerals Ltd. Chile Exploration 59227 S 118,475,456 S 2,000
Lithium Chile Inc. Chile Exploration 132,778 S 126,929,384 S 956
Alpha Lithium Corp. Argentina Exploration 32,500 S 141,794,458 S 4,363
Argentina Lithium & Energy Corp. Argentina Exploration 67,482 S 32,092,549 S 476
Arena Minerals Inc. Argentina & Chile Exploration 20,000 S 257,044,884 S 12,852
Vision Lithium Inc. Canada Exploration 53,060 S 26,099,803 S 492
Average S 2,807
Average (excl. outliers) S 1,551

*We consider Arena Minerals as an outlier

Source: Couloir Capital, Public Disclosures

TSX-V: IONK HAEME 4$ 1.45 - 2023453 AJ AR MIBESMAENHEBRE, B AHMAEMEE  TSX-V: IONK HEE A$1.18—202246
H- Couloir Capital 286 NycE| 20,810 juyc, *fMEA 3,715 jnsc, ION  FRC
Energy FIBUE A17407G

Stonegate Capital
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