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Forward Looking Statement / il

This presentation contains forward-looking statements, about Can-Fite's expectations, beliefs or intentions regarding,
among other things, its product development efforts, business, financial condition, results of operations, strategies or
prospects. All statements in this communication, other than those relating to historical facts, are “forward looking
statements”. Forward-looking statements can be identified by the use of forward-looking words such as “believe,”
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intend,
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“expect, plan,” “may,” “should” or “anticipate” or their negatives or other variations of these words or other
comparable words or by the fact that these statements do not relate strictly to historical or current matters. Forward-
looking statements relate to anticipated or expected events, activities, trends or results as of the date they are made.
Because forward-looking statements relate to matters that have not yet occurred, these statements are inherently
subject to known and unknown risks, uncertainties and other factors that may cause Can-Fite's actual results,
performance or achievements to be materially different from any future results, performance or achievements
expressed or implied by the forward-looking statements. Important factors that could cause actual results,
performance or achievements to differ materially from those anticipated in these forward-looking statements
include, among other things, our history of losses and needs for additional capital to fund our operations and our
inability to obtain additional capital on acceptable terms, or at all; uncertainties of cash flows and inability to meet
working capital needs; the initiation, timing, progress and results of our preclinical studies, clinical trials and other
product candidate development efforts; our ability to advance our product candidates into clinical trials or to
successfully complete our preclinical studies or clinical trials; our receipt of regulatory approvals for our product
candidates, and the timing of other regulatory filings and approvals; the clinical development, commercialization and
market acceptance of our product candidates; our ability to establish and maintain strategic partnerships and other
corporate collaborations; the implementation of our business model and strategic plans for our business and
product candidates; the scope of protection we are able to establish and maintain for intellectual property rights
covering our product candidates and our ability to operate our business without infringing the intellectual property
rights of others; competitive companies, technologies and our industry; risks related to the COVID-19 pandemic and
the Russian invasion of Ukraine; risks related to not satisfying the continued listing requirements of NYSE American;
and statements as to the impact of the political and security situation in Israel on our business. More information on
these risks, uncertainties and other factors is included from time to time in the “Risk Factors” section of Can-Fite's
Annual Report on Form 20-F filed with the SEC on March 30, 2023 and other public reports filed with the SEC and in
its periodic filings with the TASE. Existing and prospective investors are cautioned not to place undue reliance on
these forward-looking statements, which speak only as of the date hereof. Can-Fite undertakes no obligation to
publicly update or review any forward-looking statement, whether as a result of new information, future

developments or otherwise, except as may be required by any applicable securities laws.
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Advanced clinical stage company / BRIkKRM BV KA &

Small molecule drug products for treatment of inflammatory and cancer indications / i /677 %4
A RE I& NLGE IR 7N 1 25807 d

Robust clinical proof of concept / s kilE RS EH

Phase 2 and Phase 3 clinical studies; Technology is covered by 15 patent families/ — H##1 =1
Il AR FT s 150 H SR P A o R

Successful out-licensing deals / EIhXH4MFFTRE S

~$20 M received to date and an additional ~$130M in potential milestone payments plus double-digit
royalties on net sales following regulatory approval/ 24 Bl 21£1$2,000 /5, AAMNER 2151310 T TE B AZ 3
AR, DL 0 1 U i 1 B S 0 7 S BB 46

Financial Summary / MR

(Ticker: CANF) Listed on NYSE American and Tel-Aviv Stock Exchange / 1£ 35 [ERIES5 58 5 F A i 44 e E 528
Sy B, 32 5 A4 9 CANF

~4 M ADRs outstanding; ~1,225 M ordinary shares outstanding; (1 ADR = 300 Ordinary Shares) / &A74E
SPADRZJA00 /1y, KRATEANE B 12.2544; (1 ADR=300 18 %)

Cash: ~$12.4 M as of 3/31/23 / $l4:: #:1£20234E3 731 HZ14$1240/7



Unique Platform Technology / i~ F & H AR

Specific oral therapy aimed at diseased cells / %} %% 22 20 B f) 4% 8 K IRIT %

Therapeutic Target / VT #E /5

» Global leader in discovering and developing drugs that target the A3 Pathological Cell / JF 41l
adenosine receptor (A3AR) / KIAH K EXTASBR T 524488 (A3AR) 2541 o
BRI T

Pipeline Drugs / &4

« Bind only to pathological cells, not normal cells / R 5B 4ifns: 5, A~
SRR S
« Small molecule, orally bioavailable drugs / /Ny HAREYIZW)

A3 Adenosine Receptor
: . . . N / A3JRTE 3244 (A3AR)
Proven Therapeutic Effect / 256 1F 6 TT SR

« High efficacy and good safety with anti-inflammatory and anti-cancer
effects shown in Phase 2 and Phase 3 studies / 7E AN 7 H B H

T RO RAUF )2t B R AR

Excellent Safety Profile/ H: i) z2 4 g
« Demonstrated in >1500 patients / 7E#8id 150044 & HH15 2I4E B

CANFITE

NYSE: CANF



Pipeline Drugs / & £k25%)

Drug/Indication
2501 3 NI
Piclidenoson

Psoriasis / £ Headed into Pivotal Phase 3: Cleared by EMA /[ # A\ <8 =146, EMAC L
] ] []

Namodenoson I I I

. > :‘H: > ‘(\/T\ A'% VAN =
Liver Cancer / JiF& Pivotal Phase 3 Open for Enrollment / <8 =850 H 45 & 4 5

Pancreatic Cancer Preparatory Work for a Phase 2a / 1EfE#HT2a 1R E (4 T4

/ R I I

NASH / =[5 14 g s 14 Phase 2b Enrollment Ongoing / 2b ¥4 1) 88 35 48 22 1E A 3 17)
4% N N

CF602

Erectile Dysfunction Ongoing / EFEHAT
/ I REkERS

Cannabinoids Ongoing / E7E#AT
BN S
N'YSE: CANF CANFITE
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Corporate Partnerships: Current Out-Licensing Deals / 2 & &1EAk£E- STAMFRTRZ 5

Psoriasis

PHARMACEUTICALS INC

¢

V Psoriasis —
P P L NASH
h 4 Gebro Pharma soriasis, Liver Cancer, NASH /

9 MR . I A P e AT 52
VETBIOLIX 9

ST Psoriasis, Liver Cancer, NASH /
@' thalll-- R . HEIE . ARTEDRE IR M P AT 2
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Psoriasis, Liver Cancer, NASH /
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Piclidenoson

077 Moderate to Severe Psoriasis
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Psoriasis Phase 3 Positive Data / Comfort
R I =S I PRI SR AR » —

(optional)

Headed into Pivotal Market Registration Study picidencson EG———N W W W

2mg

[ 33 N ISBE I T IV AT 5T etz . . :

Piclidenoson R B E W
3m | I |

e The Comfort™ Phase 3 study met the primary endpoint which (n=111) | |

I

I
was superiority vs. placebo on week 16 / Comfort™ = Hi#ff 5714 — Otezla :l N N F
B 7 FEA, IR 16 52 BFIM L B AL (h=112)

|
: |/—|l HE N
: : : . Placebo s -EEEE'E EEnE
* Phase 3 shows patients see improving progressive response (n=74) v :- e -:

|
over time / = WIS SR BB E B B 1 Bl I [ HERS Sl i3 | , (maxn=25)
H@/iﬁﬁ:_l:ﬁ&& 0 16 32 48

Study week

e Piclidenoson demonstrated excellent safety profile, overlapping
that of the placebo treated group / PiclidenosonZ< il Hi [ 41 H . _ :
ehelh, GERIRIT AL A AR A Primary Endpoint / £E £ 1

* Better safety profile than Otezla (apremilast) / EtOtezla 12
(apremilast) 1) 2 4= 1% 56 4f 10 -

—e—Piclidenoson 3 mg (n=103)

—e—Placebo (n=78)

e Can-Fite submitted market registration plans to FDA and EMA
for Piclidenoson in the oral treatment of moderate to severe
psoriasis including a pivotal Phase 3 study / Can-Fite[7]FDAF!
EMA$E4Z [ Piclidenoson I ik 6 7 A BE 42 B8 BE AR 8 9 1 T 374
MR, ALEE—TOCHE ) = I 5 > 1

e EMA has agreed with plan / EMAE. & [A] = 1% 1T X 0 ' ’ ' - ' -
0 2 4 6 8 10 12 14 16

e FDA response expected soon / FilTTFDATR JRAE H [B] W Week
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Namodenoson

Advanced Liver Cancer,
Pancreatic Cancer & NASH / Hf HH

FEJEE S FR AR AN AR T s 1 i D AT 2%




Hepatocellular Carcinoma (HCC) Phase 2 Study:

| FF4H H@%(H CC): 1 ﬁﬁ?ﬁ: Complete d)i;l:ay%r;%ag;zeé c;i“ﬁt;%mor lesion /

Complete Response in Treated Patient / #:%2A

T H B e A

e Patient was enrolled in Can-Fite’s Phase 2 liver cancer study /
Can-Fite ] MW S HH 55 A8 3

e Continued treatment with Namodenoson for 5 years under
Open Label Extension Program in Europe/ 1ERIM I T bR i
TR, 48224 FINamodenosonia I 54F

e Patient had Complete Response: Completely cleared all cancer

lesions / W ANB 5E RN TGN T A P RE i kL

e Over the course of 5 years, clinical benefits included: / 7E55F ¥ i}
E) B, I R R 7 L i

v" Disappearance of ascites / J§/KJH <

v Return to normal liver function / &k & IE & I Fohfie

v" Disappearance of peritoneal carcinomatosis / i J5Jw A5 JH 2k
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Liver Cancer
Pivotal Phase 3/ JiFJ&
- R ) = HH I PR
Orphan Drug Designation in

US & EU / 2= F I B 9L 2
Vi

Fast Track Designation in US
/ & [FHTRE I E 71

Open for Enrollment | JT44

5B

NYSE: CANF

FDA and EMA agreed on Pivotal Phase 3 study protocol / FDAFIEMA Rt vH: o< gt i) = A 50 7 52

Interim analysis to be conducted by Independent Data Monitoring Committee (IDMC) after 50% of
planned 450 patients are enrolled and treated / 74 2z 512> (AIDMO) KAETHRI4504 i3

[r150% NHAE ST Ja 34T FR A 27

Namodenoson evaluated as a 2nd- or 3rd-line treatment for advanced liver cancer patients in

whom other approved therapies have not been or are no longer effective / Namodenoson }#45 45

NER AR B E ) R =TS, HARSRHAE IR T7 5 iR X L8 R T A TR R
Primary endpoint - overall survival / B % p5 2 B A7 ]

Orphan Drug Status - granted by FDA and EMA/ 9L )L#j % #% - tHFDARIEMA T
Fast Track Status - granted by FDA / PR ETE % 4% - HFDASR T

Compassionate Use Program - currently treating liver cancer patients in Israel and Romania / &%

5 TR - H A2 L 2 5 e WG I i /e



Pancreatic

Cancer / i

Robust Inhibitory Effect on
Growth of Pancreatic Cancer

Cells / X Jigh Rt Jee 4 i i) A= KA 5K
A A

Currently Preparing for Phase 2a
Clinical Study / H I IE/EHE % 2a
s PR AT 9T

NYSE: CANF

Pre-clinical Studies: / G RETHF

e Significant growth inhibition of pancreatic carcinoma cell lines / X} i IR 40l 2H
I 2 1) A K A 1

e Molecular mechanism of action: / 731 HIJ1/E FHHLH ;
0 De-regulation of the Wnt signaling pathway / fEKEXTWnt{5 54% 518 545 B0 425 ]

0 Inhibition of the NF-kB signaling pathway / 15| NF-kB15 5 18 %

Phase 2a Study Under Preparation: / IEfE#E % 2a 5%
e Second line therapy / —ZJ7 £

* Open label / FFUIR%E

e Oral doses of Namodenoson 25 mg every 12 hours / Namodenoson '] I Al 55| & 2

312 /NIF 252 50

e Efficacy endpoints will include: objective response, progression-free survival,
duration of response, disease control (defined as an objective response or stable

disease), and overall survival / 7T A& mi B FE: MR MN . oA, x
N AFEERS[R] . BoimiE ] 8 N N B iR e g ) AR AEAFHA

o Safety will be assessed / ¥ PEA 22 4=



NASH / JEJEFE
4 i g 4 FE 8

Addressing Severe Unmet Need
No FDA-Approved Treatment / fi#
R B R AR B 73K, JTGFDAH
HERIRYT T2

Currently Enrolling Patients for
a Phase 2b Study / [EfEFE%:2b
BT T A

NYSE: CANF

Phase 2a Study Successfully Concluded: / J§Ih 58 i2ainft 57

e Reduced liver fat content (LFC) / J&/> 1 BT AEAE B & &= (LFC)

Anti-Inflammatory effect / Y8 & 1E

Dose selection for Phase 2b determined / 2bEAH} 78 B 7 =X B L L i E

Decrease in body weight / & E | [

Excellent safety / .55 1% 4= 1%

Phase 2b Study: / 2bHiHf 5%

Multicenter, randomized, double-blind, placebo-controlled study in 140 subjects
with biopsy-confirmed NASH / 7£ 14044 i& o Uk SEYNASH Y 523 & kAT 11 2 v
O FEHL. BE . 2RI BT 5T

Subjects are randomly assigned in a 2:1 ratio to oral doses of Namodenoson 25 mg
every 12 hours or a matching placebo for 36 weeks / 52 i\ % 2: 1 1] L 451 6 M1 59 Bic
FI4E12/0 ) 1R 252 7 ) Namodenoson B AH B Y 22 & 5], 742367

Regular evaluation for safety and efficacy biomarkers baseline measurements at
weeks 6, 12, 24, and 36 / ZE556. 12. 24F136 %] 22 4 AT RUAE bR B R 26
AR EAT E IPEAN

Primary efficacy endpoint will be determined by liver biopsy at week 36 / =7 %%
28 pUMEAE B 36 A i 3 I v AL A 0




CF602

Erectile Dysfunction / #htThiefEhs




Chemical Formula: / {425

CF602

Erectile Dysfunction (ED) oY
/ CRe029A 57 2 Th RE S 51@

Properties: / 51

Rationale:/ {EF JREE: e A3AR allosteric modulator/ A3AR G4 1 7 Bt
anecdotal reports from patients  Molecular weight —411.34 / 7} T & - 411.34
treated with Can-Fite’s drugs, both * Water insoluble / A& 17K

women and men, testifying that the e Orally bioavailable / F AR A= ¥7i1]51

drugs reversed their sexual Activity: / FEH:

dysfunction / &£ Can-FiteZ5¥iR T H e Significant full recovery from erectile
WARZRERE, BB E, iF dysfunction in a diabetic rat model / ¥ /K J5 K
S B 25 MRS T R AT A T B Ei‘%ﬁ (YN ) e 15 21 B S 1) 56 4 Ik

o Topically & Systemic / Ja &4 & FH %
e Dose-dependent, linear effect / 57| & Wi 12k

2L

| e Response after single dose of CF602 / H.57l| &
NYSE: CANF CFGOZ}: E]/J}ir—‘

Mechanism of Action /

(3

L2

e Up-regulation of eNOS and VEGF /
|+ 1eNOSHIVEGF

e Improves vasodilation and
smooth muscle relaxation / I{{3&

I 3 5 AT

LHI TSR
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Cannabinoids / Kz

Liver Fibrosis & Liver Cancer / FF&F4e4b fl i




Cannabinoids / KR =

Rationale: / J&4 R .
Cannabinoids are known to
bind to A3 adenosine receptor
(ASAR) and mediate clinical
effects /| SRR e 5 AR
2R (ABAR) 45& H RIFEIMIR
TEM

NYSE: CANF

Assay to Identlfy Clinically Active Cannabinoids/
25 ) e PRV P R RR 2 HO AL V%

Can-Fite developed a biological assay that identifies clinically active
cannabinoids based on the binding to A3AR / Can-Fite A JF & T —F A=Yk
773, HR3E 5 ASARKYES G155 DR VA B A I RS T IR -

Pre-clinical Data in Liver Cancer and Fibrosis /

JF g AR 248 A0 ) s PR T2

Based on this assay, Can Fite has demonstrated how CBD-rich T3/C15 binds to A3AR
to inhibit the growth of hepatocellular carcinoma and liver stellate via de-regulation of
the Wnt/B-catenin pathway / £ T iX—faill, Can Fiteu:#] 1 & & CBDHIT3/C15U1{7 5
A3ARZE Gy, L F BR T HIWnt/B-cateninii 4 R 41 il A4 B e A0 AT A2 DR 40 A i AR K

Intellectual Property / Z1iH7=4L

Can-Fite filed a patent protecting the discovery of
cannabinoid-based treatment of diseases where A3AR
is overexpressed including liver cancer, other cancers,
autoimmune inflammatory and metabolic diseases /

Can-Fite iF | — LA, {RIFT RIMRERIGITASARL

JERRMIPIA R I, A HARE . B 5 it
9 RE AR B -

Medical Cannabis Market / EH KT

Projected to grow at CAGR of 29% to $56.7B by 2026* /
TR LA29% ) B S KR, $20264F183($56712 * i A3AR

CBD



Closing Highlights / %5

Oraldrugs with proven safety and efficacy in Phase 2 & 3 — piclidenoson and Namodenoson are

Phase 3 assets in psoriasis and liver cancer; Namodenoson showed strong efficacy in a Phase 2 NASH study and is headed into an

exploratory Phase 2a study in pancreatic cancer / ﬁé‘f@ﬁ%ﬂﬁ%{f:ﬁﬂﬁﬂzﬁﬂﬁtgﬁ Ejf%'ﬁ?ﬂ}ﬁ?éﬂ‘] HE%% -
PiclidenosonfINamodenoson;e a7 4% J& o A e B = 31ilm PR B %77 ; NamodenosonfENASH — il /R 78 F1 o 1 s KE)Ir 2%, ARG TY
f e )R 2 1 2@ Tt e

Monetizing advanced portfolio through corporate partnerships — Ppicidenoson and
Namodenoson have been out-licensed in select territories with ~$20 million received to date and potentially up an additional $130
million plus royalties / MK AR KB m KB B H 2H -5 2R B, - 22 fe i 5 o X 5 48 2 7T Piclidenoson
Namodenoson, 24 g #|£1$2000/5, FHH mIRE3RAS 7 7MHI$1.314 2 BRI 4 .

Novel thera peut IC a Pproa ch - Unique technology for the treatment of cancer, liver and inflammatory diseases;
addressing multi-billion dollar markets / FTHIIRTT 715 - iarrmm. WENERI AR O R s AR TR0 36 75 T 5 LR 140 R

Intellectual property portfolio — consists of 15 patent families issued and pending to protect the different
indications / FIVAF“ P& - @154 CAURRIEL: RO SRR, MRS R 038 BLE

FiInancia “y well POS Itioned — To conduct all clinical development programs and G&A for > 1 year /
WA S5 R0 U - 2 7 B 7t A7 S (O T 95350 AN SE 4 L 1 — A B AT B 3
N'YSE: CANF CANTITE ‘
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