


DISCLAIMER & IMPORTANT NOTICE At
R EHEEERY

The information contained in this confidential document ("Presentation”) has been prepared by Anson Resources Limited (the "Company”). It has not been fully
verified and is subject to material updating, revision and further amendment. The Information many not be distributed to others at any time without the prior
written consent of the Company (including the presentation) any copies thereof, and will destroy all analysis, complications and other documents or writings
whatsoever containing or reflecting any such material.

While the information contained herein has been prepared in good faith, neither the Company nor any of its shareholders, directors, officers, agents, employees or
advisers give, have given or have authority to give, any representations or warranties (express or implied) as to, or in relation to, the accuracy, reliability or
completeness of the information in this Presentation, or any revision thereof, or of any other written or oral information made or to be made available to any
interested party or its advisers (all such information being referred to as "Information”) and liability therefore is expressly disclaimed. Accordingly, neither the
Company nor any of its shareholders, directors, officers, agents, employees or advisers take any responsibility for, or will accept any liability whether direct or
indirect, express or implied, contractual, tortuous, statutory or otherwise, in respect of, the accuracy or completeness of the Information or for any of the opinions
contained herein or for any errors, omissions or misstatements or for any loss, howsoever arising, from the use of this Presentation.

Neither the issue of this Presentation nor any part of its contents is to be taken as any form of commitment on the part of the Company to proceed with any
transaction and the right is reserved to terminate any discussions or negotiations with any prospective investors. In no circumstances will the Company be
responsible for any costs, losses or expenses incurred in connection with any appraisal or investigation of the Company. In furnishing this Presentation, the
Company does not undertake or agree to any obligation to provide the recipient with access to any additional information or to update this Presentation or to
correct any inaccuracies in, or omissions from, this Presentation which may become apparent.

This Presentation should not be considered as the giving of investment advice by the Company or any of its shareholders, directors, officers, agents, employees or
advisers. Each party to whom this Presentation is made available must make its own independent assessment of the Company after making such investigations
and taking such advice as may be deemed necessary. In particular, any estimates or projections or opinions contained herein necessarily involve significant
elements of subjective judgment, analysis and assumptions and each recipient should satisfy itself in relation to such matters.

This Presentation includes certain statements that may be deemed “forward-looking statements”. All statements in this discussion, other than statements of
historical facts, that address future activities and events or developments that the Company expects, are forward-looking statements. Although the Company
believes the expectations expressed in such forward-looking statements are based on reasonable assumptions, such statements are not guarantees of future
performance and actual results or developments may differ materially from those in the forward-looking statements. Factors that could cause actual results to
differ materially from those in forward-looking statements include market prices, continued availability of capital and financing, and general economic, market or
business conditions. Investors are cautioned that any such statements are not guarantees of future performance and that actual results or developments may
differ materially from those projected in forward-looking statements.
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PARADOX LITHIUM PROJECT/PARADOX41ji H & USA

Utah

Anson Resources Ltd, via subsidiary Al Lithium Inc, is developing the
Paradox Lithium Projectin Utah, USA/Anson Resources Ltdi#id FAFAL
Lithium Inc IEFEFF &3k Etfb i fParad ox 235 B

w Madeinthe USA [ Z£E 3%

’;{ Green lithium [ &4
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PROJECT WORKSTREAMS UPDATE A |
i H TAERARE Bt ANSON

Negotiations continuing. Sample Demonstration Plant setup and producing samples
[ PRFEARSE, RIE L) WEMIEFEA = A

Negotiation with OEMs Qualification Period / Binding Aareement /
o Commenced / 50EMITE Ui W mmm%x ’

T
O

~50% of required approvals submitted or approved / B3 Bk it #E£150%F7 T It A E IR7

Engagemen(tjwnh AUI?O;IE%‘T{{S{é%L Submission of Granting
el}"r pV 2 Applications / ##3 Hi% / e

Worley engaged for Front-end Engineering Design / Bi&Worley 34T B v TR T

\ Worley Engaged Process Review FEED Report Released /
. . | EBiEWorley IEAE#EAT T E VRS RAGFEED#R %5

VISP Strong Project Financials / #31ITi B i %R 1%

Engagement with Government & xpressions of Fundin i
= g Provided
Banks / 5BURFAI4RAT th Fl Interest / EAERIZE | RABETE &




DIRECT LITHIUM EXTRACTION (DLE) LOW CARBON, WASTE AND WATER
JELAEIR (DLE) , fREE. PEMb. Filkb

e —

@ LowcarBON /1B
Brine flows naturally witho N AZ a HIGH SUBSIDY / #Hi
pumping and no pretreatme
/KBRS, To KA AL

BSIDY $3,750/auto / &K

) Hydro and solar / 7k FLFIKBHAE
) High recovery rate / iR

e LOW LAND FOOTPRINT / H
) No evaporationponds / JE# &t

) Nomine /7 4"t
COLORADO

RIVER /

Low e ,
WATER U5 ) WATER RIGHTS
@ PARADOX BRINE RESERVOIRS USE/ 80% o SECURED/ 3
/ PARADOX 4 7K ff 2 Fizk KA
. Recycled /
© LowwasTE/ getnb 8O%T 5K

2l ne‘ retunedto the earth / This is an illustration for technical process refer to the Anson DFS announcement on 8 Sept 2022
e ZK3R B 2 - 5% £ERHA T EMREE, 2 WAnson 202269 18 H L AT A7 HER 975 1]




COMMERCIAL PROVEN TECHNOLOGY / Fa I EIAR

Lithium rich brine \ N . )
VE-Cin ‘ ‘ A Remove minor N Evaporated,

tracesof elements precipitated,
like magnesium and dried to
and boron /2  produce lithium
BRI D RT R  carbonate /7%
K PUERT C
R PETRR

Aluminate-based resin with proprietary coating./453EM g, W EHIRE
Can be used for up to 10 years and can produce up to 130,000 tons of LCE.
/ FMERGIA 10 4F, s A A 13 T BRI 2 i

This is an illustration for technical process refer to the Anson DFS announcement on 8 Sept 2022 /
EREFATZHIREE, 2 MAnson 20224£9 H 8 H 152 nl 47 1M 78 75 B




Paradox Project — Compelling Position Amongst DLE Peers Ai -

A
v’ Advanced Development Stage * US Projects strong funding support
v' Proven Technology Partner & * Koch supplying DLE to major
- projects
Lanke Zangge Jintai Tibet Anson Standard Controlled Compass Vulcan Lake
Company Livent Lithium Minmetal Lithium  Lithium National EVEEnergy Eramet Resources Lithium Thermal Minerals RioTinto Energy Resources
I : : : : | Ogden, ; Zero
Project = Hombre Yiliping  Minmetal - Chalkhan  Mahai Tibet Qinghai -~ Centenari Pgrqdox Smackover Salton Sea Great Salt Rincon Carbon Kachi
Lake Salt Lake Lake Lake Salt Lake o] Lithium Salar s
lake lithium
Country Argentina  China China China China China China  Argentina USA USA USA USA Argentina  Germany Argentina
DLE Energy
Provider Proprietary Proprietary Sunresin  Sunresin  Sunresin  Sunresin  Sunresin Proprietary Sunresin | MKOCH EKEKOCH Source Undisclosed Proprietary  Lilac
Minerals
Project [
Study Producing Producing Producing Producing Producing Construction Construction Constructior] DFS/FEED DFS PFS PFS FEED DFS PFS
Stage
Production
T(c:rgt;t 40ktpa 30ktpa Bktpa 10ktpa 7ktpa 8.8ktpd' 10ktpa 24ktpa 13ktpa 5.5ktpa 25ktpa 1lktpa 3ktpa 2112ktpa'  12.5ktpa
LCE
capex 5500 5,000 2 2 2 2 52,000°
liba , 15, 7,205 30,625 38,000 66,363 3,818 111,666 75,083 52,000
Opex
(uss/t n/a n/a 3,000* 4,500* 3,000* n/a n/a 3,500 4,368 6,810 n/a 4,347 4,621 5,900°
LCE)

Note — Based on publicly available information, refer to appendix for sources. For projects which are not producing or in construction, the production targets are based on most recent technical study, such as a feasibility study.
Future expansions and Phase 2 production targets are excluded from this analysis. 1 - EVE Energy 10ktpa Lithium Hydroxide and Vulcan Phase 1 DFS production target of 24ktpa Lithium Hydroxide, converted to Lithium Carbonate
Equivalent using conversion ratio of 0.88. 2 — Converted from Euro to USD using 1.07 EUR:USD FX rate, as of 14 September 2023. 3 — Lake Resources market update 19 June 2023 using midpoint of estimates.. 4. From interview data.
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Paradox¥i § — DLE2R 7| i § H H Kk & )“ A

V' BIITFRGEE o KEIHEANZ X HF
V' ERBER G TEL Al Koch [EJA- 27 H #E#DLE

Lanke Zangge Jintai Tibet Anson Standard Controlled Compass Vulcan Lake
Livent Lithium Minmetal Lithium  Lithium National EVEEnergy Eramet Resources Lithium Thermal Minerals RioTinto Energy Resources
I : : : : | Ogden, ; Zero
A Hombre Yiliping  Minmetal - Chalkhan  Mahai Tibet QUielel el el Pgrqdox Smackover Salton Sea Great Salt Rincon Carbon Kachi
Lake Salt Lake Lake Lake Salt Lake o] Lithium Salar o
lake lithium
H & BT R E ] [ S i S o BT 22 XH eS| KH K R AR & fhEd Bl 22
Energy
DLE #&ftp = R (53 e e e e e (754 e IMKOCH KMKOCH Source ES i R Lilac
Minerals
TE I e omw oae me me aw s i |omse iy [BECOTTHE BOTAPAERE FOTH0T BN TR AT BoTfr ooy
S - . . | HE i 5 it iy 5
Fiit
P F T (B 40kt 30kt okt 10kt 7kt 8.8ktpa’ 10kt 24kt 13kt 5.5kt 25kt Tkt 3kt 2112ktpa’  12.5kt
A ) pa pa pa pa pa Bktpa pa pa pa Sktpa pa pa pa 12ktpa Sktpa
iﬁ;’:;?z 22,500 15,000 7,205 30,625 38,000 66,363 23,818 111,666 75,083%  52,000°
BEFAX(E
70 WEREREE  ANiE A& 3,000% 4,500% 3,000% A& A& 3,500 4,368 6,810 ANiEH 4,347 4,621° 5,900°
L)

W = BT ATFRAIEL, ZIHESRA IR T8 80 Bk T @S B I H , 78 HARE T E I ERBT T, BIA AT R TE . BT AN AR AR SR — 307 & H AR . 1 - EVE Energy ST Z A (LB AV Ulcan — i 2 AT AT PRI 70 ™ B H AR RR6E2.4 /T UL, R 0.88 I e 345 N ik
AR, 2 —RFARKIC 56 TE1.07 IR BEAT I M4, #1E20234F9H14H . 3 - FIMTUEM H{H, 202346 H19H Lake ResourcesTiszEHi. 4.5k B KV HikE
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SUNRESIN: ANSON’S PARADOX PROJECT PARTNER / #5H%. ANSON/Y] ,
PARADOXTi H & 1E 4k £ 4

ANSON
2009 2018 2019 2021 2022
First DLE First commercial Commences 5 projects Completes DFS
Pilot plant DLE plant / % — & cooperation 32k tpa lithium with Sunresin /
| FH—A M ADLET) " with Sunresin / | SATH, Y SR R
DLEiX % a5 ER A 1E 3.2 5 AATHERT AL
T il
" Commercially proven technology / & B B HI AR — Driving the innovation
: = SUNRESIN
——
:)) Engineering Design and Procurement (EPC)/ L
TR
>
Engineering Design and Procurement (EPC) / T&E¥ it KW
>
>
Ed >
>

l‘ Long life resin / # fg&F K
— >



CORPORATE SNAPSHOT [ A ]

SHARE PERFORMANCE (12mo) [ &3 (124 8)

:::::::::

a 70.0 0.45
E} N\
IR 600 04 2
e 035 &
— 50.0 —
) 03 «
C ~ 400 i
o kR 0.25 =
g T 300 / 02 @
\5 20.0 s 015 &
E ‘ ‘ 0.1 9
S 10.0 005 O
g 0.0 Il ...|,..I|||...u......|.|||..I...|.....|II.||I.||I||||||‘II....|.||..”|||||I||||||||.||||.|I||||||I||.|||I||||| |I|I||I|||I||I|I||||||M‘||H ‘“| ||||||||||||||I||||..||||||||I||||I||||||||I|||||| ‘“”hl‘” |||H|l|l||||” ‘ ‘||| 0 g
10/04/2022 11/15/2022 12/29/2022 02/13/2023 03/27/2023 05/11/2023 06/23/2023 08/04/2023 09/15/2023 ?
I Volume ASN Share Price
OVERVIEW [i&id TOP SHAREHOLDERS (September 2023) [ kit % (202349H)
ASX code [ HAZ AL B ARHY ASN

Issued Shares | K47

Share Price (15 September 2023) /
B (20239 H15H)
Market Capitalization [ mi {4

Cash (30 June 2023) / B4 (202346 30H)

1,270 million [ 12.742

A$0.16

73.5%
A$190 million [ 1.91Z.# %

A$38.6 million [ 3860 /7 #.7T

m Retail

m Institutional
m Board
m Others

m Chia Tai Xingye International

Anson Resources | ASX: ASN
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EXPERIENCED BOARD & EXECUTIVE TEAM / &3

Bruce Richardson, Peter (Greg) Knox,
- W
7 |
Proven track record of 15 yearsin exploration, Qualified geologist with over 30 years of experience  Experienced Director, CFOand company secretary. ~ Ca0€ held senior positions in three global fortune 500
mining gnd production in pu_bllc and_ private in exploration, mine development and mining Chartered Accountant with over 30 years cor_poratlons, the US Trade Representative in the
companies. Over 30 years of international operations. Hasworked on projects from grass experience gained from working with major White House and the US Department of Commerce.
business  experience. Raised over $220 million roots exploration through to mine development accounting firms, investment banks and public. 7z Hé has long-standing Congressional - relationships

of investment for mining projects. / 7t L iifiIfAE and production. /#4530 Z4EEHE. FILTFRRENE  WESIEE. B EAARRS. Etaitm, gy and legislative expertise in developing winning
AANFIR, ORI IS F6%, DLE sl eviibir, HELAERIRET IR %0 ZAEAMATNHAH. RHITALL AR T Srategies. / Gabe t{E =543k 500 ol FIFIEND

MERRS S, AT HBET R S22 1008 ot oo a2 . e S AR F RIS R 7 45 T B RS . b7 s 7
%, ! - A K E 22 RAIEE K

A

SENIOR EXECUTIVES/ B

Flemming B. Tim Murray § —_ e Matthew Beattie Nicholas Ong
Bjoernslev . ‘2,\ )

\% J 4p
Experienced international chemicals with over 30 Experienced financial analyst and senior manager. A charted accountant with over 10 years of Spent seven years as a Principal Advisor at the ASX
yearsof industry experience. Flemming served as ~ Tim founded aUSA financial service company industry experience. Held senior positions ata overseeing the listings of over a hundred
President &CEO of Lanxess Corporation inthe Us, ~ focusing on  commodities with afocus on lithium number of private equity funds as well Rio Tinto companies. He has since worked as a company
with 15 siteswith 1,700 employees, and $2B in brine F_JI’OJeCtS- Fluentin _Chlnese, heis <l EXP?“e”CEd where he focused on the delivery of international  secretary and director to listed companies. / 75K
turnover. / A3 FEEMERML T LK, #4530 4 negotiator of commerm:al contracEs with Chinese exploration projects. / fit&—#d A2, #i4 10 FNEAFFFAS G (ASX) AL I IA B, ATiin
ATIPZLS . Flemming SHHAEHIB A RIEEEFERF Y partners. / S5 F & e i gaEt, TimfEse ZAERUTZY . SELZFAGBRCEEMORERE B AZXAFNEN A, WE, M Eias
TR, %A FHIA 15 M, 1700 451 T, EEl T —F SRS AT, BETARMER, BAOGER  mgORhn EE A SE R A 12 AR
E AT $20 12, KETE . ARSERL, 1E S A (TR A

HITT AR .



PARADOX LITHIUM PRO

ECT: PHASE 1 DF
PARADOX4E T H : %ﬁ%ﬂ "}}c

Production [ =& Life Total Revenue
13,074 tpa (w-0) / £F 23 years [ H L% US$ 5,080 m [ &
F130740E Gpue-smoe 234 W A50.812.3 70
Annual EBITDA?
IRR | RIS C?JZE$X4/£§}/F§ US$ 153 m | 4 )i
47% 4,957 % EBITDA, 153123
. 0= 7—'&
1
NPV, pre-tax $C4I_I306P8E;( back iod3
Uss 13608 o 2 US$ 4,368 [t LCE | | Payback Perio
MBI, 13.05 | CUEBFX, 4 2 year [ B[
7t TR 2 i, 24
o 4368t

Note — the DFS assumed a Lithium Carbonate price of $19,800 USD p/t. [ & -

Additional Upside Value | E£ L17% 1

* Revenue from valuable by-products (Boron) has

not been included in the economic dndlysis [ kA

mHERE S D BN SR S ELG i

DFS excludes subsequent JORC Resource
Update from Cane Creek [ B & T8 A5
SkCane Creek/{]JORCH JE & F

Future Phase 2 expansion to target substantial
expansion in production of lithium carbonate and
bromine production [ K3 —#IH KK B #5 2 KRR
e R R L 7 R AR 1 7 B

R TATYERT SR BB R AN 1 318,875 5K T8

1 — Cl1 Opex for production during years 1-10 at rate of 13,074tpa. [ #514E 2 H104EE 7= [ICHE & T 32 2 1% AR 4E1307 4 5 1)

2 - Average Annual EBITDA during operations. [ iz {1l ¥ 5 4EEBITDA

3 - Payback period post commissioning. [ i& 47 )5 % A< [l i 3

Anson Resources | ASX: ASN 12



OPERATING AT LOW-END OF COST CURVE SR

JBE FRASTE FA HH 28 (R

e}

Global Lithium Carbonate Equivalent C1 Cost Curve (2025) 12 [ & IR R4 24 B C1EL 4 1 28 (2025) 12

USD/MT-LCE (real 2021 terms)

28,000

26,000 -
24,000 -

22,000
20,000
18,000
16,000
14,000
12,000
10,000
8,000
6,000
4,000
2,000

I Spodumene integrated
B Spodumene non-integrated

o
MT:: Paradox Lithium Project
Other DFS 2 [ Paradoxf2 7 B &

AIAT R 5T 2
Years 1-10 [ #1-104

0]

50,000 100,000 150,000 200,000 250,000 300000 350,000 400,000 450,000 500000 550,000 600,000 650,000 700,000 750,000 800,000 850,000 800,000 950,000 1,000,000

1 - Source: Benchmark Minerals Intelligence (Q2 2022) Lithium Quarterly report. [ 5kJ: Benchmark Minerals Intelligence (2022455 —Z) #IZRE R

2 — Paradox Lithium Project DFS production cost position on the global lithium carbonate cost curve is based on Anson’s DFS assumption for production years 1-10 only and does not reflect
Benchmark Minerals Intelligence’s views. | Paradox #1LIi F (i £ i A7 MBI 70 AL 72 FRASLE A= BRBR IR AR h 22 1 (007 B 2 2T Ansondie &l A7 PR 78 ot 85 1-10 4EAE = (05 ¥, I AR Benchmark
Minerals Intelligence M s

3 - Production Costs before royalties and corporate overheads. [ FHBBURI G A1l H 5 TF 311 47 oA

Anson Resources | ASX: ASN 13



OPERATING COST ESTIMATE
28 A B E

- Operating cost estimates include brine extraction,
processing and productlon of bcttery grade
lithium carbonate. [z % BAfl S AR EKIEE. T
AN EE T b R B Y 2B

All direct costs such as Transport, labour,
maintenance and raw material included in
estimates. /Fﬁﬁﬁ?z%%ﬁﬁ Wik, 575 4R M
BrE R, PIBFEAEUAE A .

C1Costs of US$4,368 per tonne of battery grade

lithium carbonate. / ﬁﬂiﬁ %f&ﬁ@%@@ﬂ‘]c‘ﬁiiﬁﬁ
43683 7T

1- Assumes no by-product credits. [ BB3A Bl ik

Lithium Carbonate Production /5% Year1-10 Production (13ktpa)

5 Gl | F1-10E =8 (H4ELI M)

US$ per tonne LCE [ 45 Mifx 4
ttom [ 53 =R TS
Raw materials | Gkl 1188
Freight on raw materials / 51 kHz

95

b o
Electricity [ H1 /1 589
Gas [ KRR 460
Gas trucking [ KRS H 37
Maintenance [ 43" 265
Labour [ 33 /7 518
Well disposal fee [ ik 7 3% 1197
Solid waste disposal Costs [ [f & kb A
e
Purchase of water [ 53K 10
Overheads - SULA lease | H# % B
— SULAFILE %%
Total [ &t 4,368
By-products credit! [ &7 i d] -
Annual Production Costs [ fEE 4= 4,368

A2

2 - Production Costs before royalties and corporate overheads. [ 1R @Al H # TF 2R 4 A

Anson Resources | ASX: ASN 14



CAPITAL COST ESTIMATE
B A A P

 The capital cost estimate includes direct, indirect
costs, freight, professional services, taxes and »
contingency. [ A sl AT (AL B oA [MBEEA. 12
. TARSS A BURANLE T

» The DLE plant will be supplied and commissioned by
Sunresin, Anson'’s tecbpnolo?&%pgrtner.‘ [ DLET.) ¥
Anson EIAREAEAK AR I B B AT !

+ Worley group have estimated the capital costs for all
%bzlc;\ggzground facilities. [RFIE B 5 1 B it B2 Y

- Capital cost estimate accurate to within +25%/-15%. /
A A TG V8 N +25% [ -15%.

» The new production site and updated project layout
has resulted in significant capex savings over PEA b
re(lucin%ojfeline required from ~40kms to ~5km. /1]
FE e MR BRI ) T AT PR e T ot 1 B T A 40 oKk
MBS TR, MNIMHAIZRG A T RERA S

1 - ASX Announcement 25 August 2022. [ 52 7202248 [ 25 H 7 1

:::::::::

Capital Item [ F AT B ;57?%'7_0

Direct Capital Costs [ EL# % A i A 275.2
Indirect Capital Costs [ A3 4 B4 126.0
Other Costs [ HAth A 17.8
Production and Disposal Wells /47 Filkt 990
I '
Project Capex [ i B % A&TF3¢ 441.0
Owners Costs [ #i4 # 4 31.3
Contingency [ 3 & % 22.8
Total Capital Costs [ B & A& A 495.1

Anson Resources | ASX: ASN 15



ANSON'S FUNDING STRATEGY [ ANSONI{BI % s~ =

Phase 1DFS | — i 4
AJAT VE T
Project Capex —
US$495m [ il H % A FF
% — 49527t

« Appointed BurnVoir Corporate Finance as financial adviser [ #i%BurnVoir
Corporate Financef At 4 i ]

Debt « Strong initial interest from leading international banks, export credit agencies
HR% and credit funds [ 3 ZEEFRERIT. H OS TN RS RIS I T W5 DS

« Engagement commenced with US Department of Energy Loan Programs Office /
SESE e e S P VNP G

Strong Equity market support from domestic and international investors for lithium
Equity  Projects /I RIS B2 Sy il H IR T s -
AL » A$50m equity raise completed Q3 2022 [2022%%:@)%%}5%500073;@175}&&5&%
- Opportunity to consider additional financing options such as offtake/strategic
investment [ F L& % R HABR LI,  LLIARNG [ SRk 4% %

Phase 2:
Bromine Production &
Lithium Expansion /

T IRAE PRI IR

Strong Phase 1 Project Cash Flows to fund Phase 2 Capex [
SR — 1T H BN IR AT SR BB &

16



WYOMING

Salt Lake
Wendover Salt Lake City
®
West Heber 15 Vernal
Valley uNTAH M

The Green River Project is located 50 kms northwest of Paradox Lithium i ity Provo T
a

Project, consisting of 1,251 placer claims, an area of 10,620 hectares DESERT Lake TN
(106.2 km2). / Green River3i B Az T-Paradox 8% T H 75k 50 A B AL, H
1,251 MR AR, EH 10,620 AW (106.2 FHAR) . SEVIER

DESERT
Historical drilling confirms similar geology, and features to 7 Delta 800k ¢ LIFFs
the Paradox Lithium Project area including porosity, . ™~ Gurinison
pressure, depth, and structures. / i S2854R#8I\ T S5Paradox GreenRiver N ~ Filmore
5 B R R A RE, AFEALRE. Eh. BEASH , { N e ¥
o _ o

Previous drilling has identified brine in Clastic 31 and X '
B A : : Milford
the Mississippian Units that contain supersaturated L Beaver - Torrey

brinel. / Z BiHIEEER C &I\ T #EClastic 31 MH &M < (9
7K FIMississippian Unitsf#7E 7K L - HENRY ,,

Panguitch o
Exploration Target of 1.06Mt —2.07Mt Lithium \ . _ PARADOX
Carbonate defined:. / B 5& T 10673 Wi-207 75 FiBR R4 Ity &) | BASINg¢
TREE X 1 : @) %ﬂg:ado A
\ P Lake

tG g u Powell

ARIZONA

COLORADO

Monticelo
Blanding




GREEN RIVER:
ANSON,
Proximity to township / I35 \

Located in Green River 3 km from the town center, with access to town water and Expedited permitting /fn{R# Al
sewerage, and a community where emplqyegs may live / {; FGreen River, BEEH#H03 The property is a brownfield site due to the former
TR, eSO KRIHK RS, 53 TR LUMEAEARX uranium processing facility on adjacent land.
¢ Brownfield sites can receive expedited permitting
L for mining and processing lithium 7 fFitARf 3t
N ﬁ LB AL, DA F R T Hi X A T
g Rail / &rie— PANIRERAGFTRATIN TR 7] o
- Rail line runs along the boundary 750 M
from the plant, potential to restore siding Anson plant /
| on the property /ZkBs £yl FLAE i, BT Anson. L/~
J 750 K, ARREMKETHE X M2
i
| - po———— -
! " i
Water / 7K 1 I e’ /
. Q1 I / 1
Anson has water rights from T} Is 1 Il :
Green River that runs along the ™~ 1 : II : : Main
boundary 250 M from plant / : : (‘ . 1 ! street
1 < RN -
Anson#fifiGreen River {7k, %] 'L =3 Al S
JLiy BH25 44 =1 ; A ' ; Gas / RRAK
LS ABERS T 250 KK . .= |= — .ot
- N & | . ) q
o i V| 4/ =1 Points of extraction / Foses D G s
/ o : ‘\ S /' : FEB & Power lines travel over the pipeline 2km from plant /
SN P4 " ) e fe 5
=== - S e % W )
\ 1
\ I
u
Road / &E#¥ Mineral Rights /7 H 7=
Interstate 170 run alon boundary 100 Anson owns mineral rights to lithium on private property and can extract
M from the plant / 170N 2% 2\ B4 5t and dispose 500 to 750 mfrom the plant /Anson ##5 FA A\ -1 (REEE 4L,

FEAH, FRUTERES L) 100K AJZEREES 1) 500 & 750 KAMTTRAIALFE






APPENDIX — PEER TABLE REFERENCES
f3x = FE4TILAH]

Company

Livent
Lanke

Minmetals
Zangge Lithium

Jintai Lithium
Tibet National (Tibet
Guoneng)

EVE Energy

Eramet

Standard Lithium

Vulcan

Rio Tinto

Controlled Thermal

Lake Resources

Compass Minerals

(LCE)
50ktpa

30ktpa

Sktpa
10ktpa
7ktpa

8.8ktpa

10ktpa

24ktpa
5.5ktpa

(Full Phase 1)

21.12ktpa
(24ktpa LIOH)

3ktpa
25ktpa

12.5ktpa

(PFS)
ktpa
(Phase 1)

B

Production Target

Source

https://s22.q4cdn.com/453302215/files/doc _presentations/2023/02/Livent-BMO-Investor-Presentation.pdf

http:/ /www.2ljingji.com/article/20220627/herald/36dac8c5ld4fc515aeb8e4bf0e796eaa.htmi#:~:text=%E5%SE%BB
%ES5%B9%BA8%E6%IC %88 %EF%BC %8C %E8%93%ID%E7%A7%91,2.27%EA%B8%87 %ES%I0%A8%ET%OA%BA%EA%BA%AT %
E9%87%8F%E3%80%82 https://www.jadecove.com/research/fromcatamarcatoginghai
https://www.stcn.com/article/detail/770829.html

https://www.seplite.com/sunresin-minmetal-s-lithium-carbonate-project-passes-project-acceptance.html
https://www.zgmining.com/business 14/

https://www.seplite.com/sunresin-s-4000t-a-jintai-salt-lake-lithium-extraction-project-put-into-operation.ntml

https://www.seplite.com/sunresin-s-lithium-extraction-technology-opens-a-new-chapter-in-southwest-
china.html

https:/ [www.seplite.com/sunresin-en-route-to-signing-a-new-epc-project-in-direct-lithium-extraction-from-
salt-brine-in-ginghai.html ; https://www.yicaiglobal.com/news/sunresin-climbs-after-setting-out-new-plan-to-
develop-lithium-salt-lake-in-eastern-china
https://www.eramet.com/wp-content/uploads/2023/09/2023-09-12-Eramet-Investor-presentation-Roadshow-
North-America-Sept.-2023.pdf

https:/ /www.standardlithium.com/investors/news-events/press-releases/detail/150/standard-lithium-
announces-positive-results-of-
definitive#:~:text=The%20Company%20has%20completed%20a.deliver20commercial%20production%20in%2020
26.

https://newswire.iguana2.com/af5f4d73cla54a33/vul.asx/6A1135972/VUL_Phase_One_DFS_Presentation 2023

https://tools.eurolandir.com/tools/Pressreleases/GetPressRelease/?ID=4357258&lang=en-
GB&companycode=uk-rio&v=rns2023

https://www.cthermal.com/projects https://www.reuters.com/business/autos-transportation/stellantis-invests-
more-than-100-million-california-lithium-project-2023-08-17/

https://newswire.iguana2.com/af5f4d73cla54a33/lke.asx/2A1429372/LKE_LKE_Bell_Potter_Unearthed _Conferenc
e_070223 https://lakeresources.com.au/wp-content/uploads/2023/06/Ike _investor-update_19-jun-23.pdf

https://s22.q4cdn.com/834578860/files/doc _presentations/2022/12/DB-Lithium-Battery-Supply-Chain-Conf-v4-

§12.02.22).|Qdf https:[ ZWWW.compclssminerols.compr—contentluploads[2023[06[2023.06.20—

Fastmarkets.pdf?x30520
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https://s22.q4cdn.com/453302215/files/doc_presentations/2023/02/Livent-BMO-Investor-Presentation.pdf
http://www.21jingji.com/article/20220627/herald/36dac8c51d4fc515aeb8e4bf0e796eaa.html#:%7E:text=%E5%8E%BB%E5%B9%B48%E6%9C%88%EF%BC%8C%E8%93%9D%E7%A7%91,2.27%E4%B8%87%E5%90%A8%E7%9A%84%E4%BA%A7%E9%87%8F%E3%80%82%20
http://www.21jingji.com/article/20220627/herald/36dac8c51d4fc515aeb8e4bf0e796eaa.html#:%7E:text=%E5%8E%BB%E5%B9%B48%E6%9C%88%EF%BC%8C%E8%93%9D%E7%A7%91,2.27%E4%B8%87%E5%90%A8%E7%9A%84%E4%BA%A7%E9%87%8F%E3%80%82%20
http://www.21jingji.com/article/20220627/herald/36dac8c51d4fc515aeb8e4bf0e796eaa.html#:%7E:text=%E5%8E%BB%E5%B9%B48%E6%9C%88%EF%BC%8C%E8%93%9D%E7%A7%91,2.27%E4%B8%87%E5%90%A8%E7%9A%84%E4%BA%A7%E9%87%8F%E3%80%82%20
http://www.21jingji.com/article/20220627/herald/36dac8c51d4fc515aeb8e4bf0e796eaa.html#:%7E:text=%E5%8E%BB%E5%B9%B48%E6%9C%88%EF%BC%8C%E8%93%9D%E7%A7%91,2.27%E4%B8%87%E5%90%A8%E7%9A%84%E4%BA%A7%E9%87%8F%E3%80%82%20
https://www.seplite.com/sunresin-minmetal-s-lithium-carbonate-project-passes-project-acceptance.html
https://www.seplite.com/sunresin-s-4000t-a-jintai-salt-lake-lithium-extraction-project-put-into-operation.html
https://www.seplite.com/sunresin-s-lithium-extraction-technology-opens-a-new-chapter-in-southwest-china.html
https://www.seplite.com/sunresin-s-lithium-extraction-technology-opens-a-new-chapter-in-southwest-china.html
https://www.standardlithium.com/investors/news-events/press-releases/detail/150/standard-lithium-announces-positive-results-of-definitive#:%7E:text=The%20Company%20has%20completed%20a,deliver%20commercial%20production%20in%202026.
https://www.standardlithium.com/investors/news-events/press-releases/detail/150/standard-lithium-announces-positive-results-of-definitive#:%7E:text=The%20Company%20has%20completed%20a,deliver%20commercial%20production%20in%202026.
https://www.standardlithium.com/investors/news-events/press-releases/detail/150/standard-lithium-announces-positive-results-of-definitive#:%7E:text=The%20Company%20has%20completed%20a,deliver%20commercial%20production%20in%202026.
https://www.standardlithium.com/investors/news-events/press-releases/detail/150/standard-lithium-announces-positive-results-of-definitive#:%7E:text=The%20Company%20has%20completed%20a,deliver%20commercial%20production%20in%202026.
https://newswire.iguana2.com/af5f4d73c1a54a33/vul.asx/6A1135972/VUL_Phase_One_DFS_Presentation_2023
https://www.cthermal.com/projects
https://www.cthermal.com/projects
https://newswire.iguana2.com/af5f4d73c1a54a33/lke.asx/2A1429372/LKE_LKE_Bell_Potter_Unearthed_Conference_070223
https://newswire.iguana2.com/af5f4d73c1a54a33/lke.asx/2A1429372/LKE_LKE_Bell_Potter_Unearthed_Conference_070223
https://s22.q4cdn.com/834578860/files/doc_presentations/2022/12/DB-Lithium-Battery-Supply-Chain-Conf-v4-(12.02.22).pdf
https://s22.q4cdn.com/834578860/files/doc_presentations/2022/12/DB-Lithium-Battery-Supply-Chain-Conf-v4-(12.02.22).pdf
https://s22.q4cdn.com/834578860/files/doc_presentations/2022/12/DB-Lithium-Battery-Supply-Chain-Conf-v4-(12.02.22).pdf

COMPETENT PERSON'’S STATEMENT Ai
sEALEY

Competent Person’s Statement 1: The information in this presentation that relates to exploration results, exploration targets and geology is based on information
compiled and/or reviewed by Mr Greg Knox, a member in good standing of the Australasian Institute of Mining and Metallurgy. Mr Knox is a geologist who has
sufficient experience which is relevant to the style of mineralisation under consideration and to the activity being undertaken to qualify as a “Competent Person”,
as defined in the 2012 Edition of the Australasian Code for Reporting of Exploration Results, Exploration Targets, Mineral Resources and Ore Reserves and consents to
the inclusion in this report of the matters based on information in the form and context in which they appear. Mr Knox is a director of Anson and a consultant to
Anson.

Competent Person’s Statement 2: The information contained in this presentation relating to Exploration Results and Mineral Resource Estimates has been
prepared by Mr Richard Maddocks, MSc in Mineral Economics, BSc in Geology and Grad Dip in Applied Finance. Mr Maddocks is a Fellow of the Australasian Institute
of Mining and Metallurgy with over 30 years of experience. Mr Maddocks has sufficient experience that is relevant to the style of mineralisation and type of deposit
under consideration and to the activity being undertaken to qualify as a competent person as defined in the 2012 edition of the Australasian Code for Reporting of
Exploration Results, Mineral Resources and Ore Reserves.

Mr Maddocks is an independent consultant to Anson Resources Ltd. Mr Maddocks consents to the inclusion in this presentation of this information in the form and
context in which it appears. The information in this announcement is an accurate representation of the available data from exploration at the Paradox Lithium
Project.

Information is extracted from reports entitled ‘Anson Further De-risks Paradox Brine Project’ created 11 May 2020, ‘Anson Granted Additional Paradox Brine Project
Claims’ created 30 March 2021, ‘Anson Significantly Increases Paradox Exploration Area’ created 6 April 2021 ‘Paradox Brine Stage 1 Sodium Bromide/Lithium
Updated PEA’ created 1 September 2021, ‘Test on Historic Diamond Core to Fast Track Resource Upgrade’ created 6 July 2022, ‘Mississippian Unit at LC2 delivers 25%
Increase in Lithium’ created 11 July 2022, ‘Further 87% Increase in Li Grades of Mississippian Units’ created 27 July 2022, ‘Further Increase in Lithium Grades at
Paradox Project’ created 4 August 2022, ‘Anson Reports Major Resource Upgrade at Paradox’ created 22 August 2022, ‘Paradox Lithium Project DFS Confirms
Outstanding Economics’ created 8 September 2022, ‘Anson Delivers 1Mt LCE Mineral Resource at Paradox Lithium Project’ created 2 November 2022, ‘Western
Strategy Resource Expansion Drilling to Commence’ created 25 January 2023, and ‘Exploration Target Confirmed at Green River Lithium Project’ created 15 February
2023, all are available to view on the ASX website under the ticker code ASN.

The Group confirms that it is not aware of any new information or data that materially affects the information included in the original market announcement and,
in the case of estimates of Mineral Resources or Ore Reserves, that all material assumptions and technical parameters underpinning the estimates in the relevant
market announcement continue to apply and have not materially changed. The Group confirms that the form and context in which the Competent Person’s
findings are presented have not been materially modified from the original market announcement.
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