RAPHANO
ENERGY




"RAPHANO

ENERGY

Disclaimer / G35 7 BH

This presentation contains certain forward-looking statements that reflect the current views and/or expectations of Graphano Energy Limited
("Graphano" or the "Company") with respect to its performance, business and future events, including statements regarding the Company's
beliefs regarding future exploration of its projects, future drilling locations and its plans and budgets, exploration and permitting timelines, future
acquisition opportunities and exploration plans.

Forward-looking statements are based on the then-current expectations, beliefs, assumptions, estimates and forecasts about the business and
the markets in which the Company operates, including that: the current price of and demand for minerals being targeted by the Company will be
sustained or will improve; the Company's current exploration programs and objectives can be achieved; the Company will not experience any
material accident, labour dispute or equipment failure; financing will be available if and when needed on reasonable terms; and the Company will
be able to identify and acquire additional mineral interests on reasonable terms or at all. Investors are cautioned that all forward-looking
statements involve risks and uncertainties, including: that the Company has a limited operating history; that resource exploration and development
is a speculative business; that the Company may lose or abandon its property interests; that the Company's properties are in the exploration
stage and without known bodies of commercial ore; that the Company may not be able to obtain all necessary permits and approvals on any of its
properties; that environmental laws and regulations may become more onerous; that the Company may not be able to raise additional funds when
necessary; potential defects in title to the Company's properties; fluctuations in currency exchange rates; changes in tax or royalty rates; operating
hazards and risks; potential inability to find suitable acquisition opportunities and/or complete the same and other factors listed in the Company's
public filings, including its Management's Discussion and Analysis, a copy of which is available under Graphano’s profile at www.sedar.com.

Although Graphano has attempted to identify important factors that could cause actual actions, events or results to differ materially from those
described in forward-looking information, there may be other factors that cause, actions, events or results not to be as anticipated, estimated or
intended. There can be no assurance that forward-looking information, or the material factors or assumptions used to develop such forward
looking information, will prove to be accurate. Readers are cautioned not to place undue reliance on forward-looking information due to the
inherent uncertainty thereof. The Company does not undertake any obligations to release publicly any revisions for updating any voluntary
forward-looking statements, except as required by applicable securities law.

Sep 2023 / 20234E9 2


http://www.sedar.com/

SRAPHANO

ENERGY?
The Value Proposition / 4 & i

® Great Infrastructure — the Lac Aux Bouleaux (LAB) deposit is
adjacent to the only graphite mine in Canada and the United
States and has readily available power and transport

infrastructure. / ZRE#H B 47 - Lac Aux Bouleaux (LAB)F il i &k &
AN EME— ) A 220, 5 RAT f A 8 R At e

®* Focus on near term production — Given the positive historical
results on the flake sizes and purity of LAB’s graphite and the
available infrastructure, the project could be fast-tracked to
production. / E S TAERITHHETF= — BT LABI A 58 Hr ]~ Flaf & #iR1S
TRMRB SR a R, ERmlisit R4, 130 H a] PApPRuE 1

® Great Upside — As a new listed company with fast growth

potential, Graphano offers high stock upside potential to investors.

I EHEX - ﬁijj ZFAT POEIG I8 I RE BT~ W], Graphanoff i 5=
NS A R e I )V
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A h t / —_EZDI./\ Qﬁ Carbon Graphite Applications / f s/
Ou rap I e 200 )I st Brushes
| Bl 11% Steel,
. . . - - Automotive Foungﬁes &
* High melting point material essential to the Parts Fﬁ@?‘“@?
1 = /— N 1% $’<>n . WERS B
refractory industry. / & sbbkl, S SO BT IE 5 5% 1 14% i) ik
s Batteries / 41%
ER
* Good conductor of electricity used as an anode .. Lubricants /
T 71

material, e.g., batteries. / EiF sS4k, FER R o 149%
KL, W Hh .

¢ Soft and slippery material used in pencils and as
a dry lubricant. / ZiE s kL, AR ER T 7

* China accounted for 65% of natural graphite
production in 2022. / H1[H 520224 K4 F 2 2 1165%
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There is No Turning Back: EVs are Here to Stay / % f [l 5k#: BT FIBRACE L 2K

The EV Revolution is Driving Dramatic Demand for Electric Minerals / 23734 s H#E3) 7 Xy 7= B K7 K
As Graphite is the Main Anode Material for EV Batteries, Demand is Expected to Increase Significantly /

1 A7 SR 2 R SDIRE F M B 2 EERA AR AR, T 75 SR 2 KRG

Projected Annual Global Electric Vehicle Sales - i :
e Saree 1 Wil e T Figure 4: Annual global EV sales by vehicle class
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* Total current production of natural graphite is 1.3 million tonnes® / H §j KR4 BB F= & oA
130 7M@)

® As internal combustion engines vehicles are phased out, graphite demand for EV batteries
alone could increase to 5 million tonnes, opening the opportunity for dozens of new graphite
mines to open in the next 5 to 10 years. / b WISHLISAEIIZ DK,  SORBITIA b £ 55
) ZREE')ET%‘Ei‘ﬁD@J 500 J3H, IXNFEARK 5 B 10 FNIT BB A4 80 =5 T Hl<.

Number of Gigafactories
needed worldwide (for cars)

Graphite Demand
~5 million®
tonnes per year /A

Gigafactory output G e Factory car output | Number of vehicles needed | Number of Gigafactories

20 GWhiyr 70 kWh 286,000 71 Million

105 GWhiyr 70 kWh 1.5 Million 71 Million

(1) USGS 2022 (2) CleanTechnica

=
ﬁnrg(z)
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Lac Aux Bouleaux (LAB) Project/
Lac Aux Bouleaux (LAB)Ii H

2022 exploration programs intersected significant graphite mineralization in drill
holes and trenches, in Zones 1, 3, 4. Single test drill holes were also performed
in Zone 8 and at the historical pit (that has a non-compliant resource of 1.45 Mt
@ 8% Cg), with encouraging results. / 2022 £ 8T RIZE 1. 3. 4 XA FLATAFE
ORI T KEA SN A . Ah, SEAE 8 XA e It (4 145770 @ 8% Cg HI Bt
=, AENI43-101451E) #E4T 7 HAREALINE, 45 R4 N5k,

Preliminary metallurgical results returned very good results with recoveries up
to 96%. The high percentage of large flake graphite is positive for a high
quality, premium priced product. / ¥125E &R SR T AR R, FiEmmiL
96%. K& AsmtbEliRm, XA~ miE. S AL b B A ERAE .
Infrastructure is excellent with road access and electrical power on site./ 374
R, AiERKEE, WA R

The property is located contiguous to Northern Graphite Corp’s Lac des lles
producing graphite mine. / %I H X 5 Northern Graphite Corp ] Lac des llestt = f1 58
1 AH <

Potential for near term production. / 4 #7171
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LB22-29 g

~13.2% Cg over 1

o

Zone 1

LB22-17
8.15% Cg
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LAB Property: Select Drilling Results / LABIiH [X: ik
BR 4G
Graphano drill : hano 2022

Drill Hole LB22-30 intersected 6.34% graphitic carbon (Cg) over 11m at 106m drilled
depth including 9.15% Cg over 4.0m. / £ £LLB22-307E &5 R IR 5 106K Ak WL A7 52 855% (C ) dh s
6.34% M 11K B, H$ECgi79.15%I[14.0KA™ B

Drill Hole LB22-18 intersected 6.0% graphitic carbon (Cg) over 6m at 65m depth; / &5 fL
LB22-187E £ RIR E 65K b W A 52k (Cg) i 12.6.0% 16K AT Bt

Drill Hole LB22-21 intersected 4.58% Cg over 9.8m at 95.2m drilled depth. / &5 fLLB22-
2LAEERIRIR FE95. 2K Ak W A7 3515 (Cg) i 17 4.58% 1 9.8 KA Bt

Drill Hole LB22-24 intersected three zones as follows: / £ifLLB22-24 L 7 =AM X, 7351A:
Top zone of 6.12% Cg over 9.0m at 43.5m; / THHEE X 3k: #£43.5K40 W.Cg /i 76.12%(1]9.0
KA B

Middle zone of 4.81% Cg over 2.0m at 84.0m; / H#[X 1. 7£84.0K4b W.Cg/itf74.81%()
2.0KH" B

Lower zone of 6.09% Cg over 6.0m at 90.0m. / F#X1k: 7£90.0K 4k H.Cgitfi76.09%f]
6.0K 1" B

Drill Hole LB22-26 intersected minimum of 5.29% Cg over 9.0m at 23.9m drilled depth,
including 7.51% Cg over 5.0m. / £ fLLB22-26 7E &5 47K 15 23.9K 4 W.Cg it i B¢ 11.5.29%1119.0
KA B, ALFECMNL7.51%(15.0K8 ™ B




SRAPHA NO

ENERGY?:

N |LAB Property: Select Drilling Results / LABTi H [X: A& k&R 45 R
t - Graphano drill program 2022 (Zone 3): / Graphano 2022 E&/#%5) (3/X) -

. 23 drill holes were drilled over the 500 metre length. The mineralization outlined remains open for expansion. / 23 M & L& R

T 500K i A L S5 KA 9 5Kl

Results include: / &5 4 R A$E:
.« Drill Hole LB22-33 intersected 6.26% graphitic carbon (Cg) over 13.7 meters (m) starting at 14.0 (m) drilled depth,
: including 11.95% Cg over 4.7 m at 14 m. / £fLLB22-337E A ¥R VAR FE 14.0K I U5 WA 2 5% (Cg) dt 7.6.26% 1 13.7 KA By, o4&
, TEESIRIRFE14.0K WL.Cg i 7.11.95% 4. 7K1~ Bt

»  Drill Hole LB22-45 intersected 9.09% Cg over 8.0 m at 68 m. / £ fLLB22-457£68K 4k W.Cg#i179.09%F18.0 K4 B

«  Drill Hole LB22-52 intersected 7.17% Cg over 9.0 m at 36 m. / £ fLLB22-527£36K 4k WL.Cg#h {37 7.17%F19.0 K4 B

»  Drill Hole LB22-39 intersected 4.72% Cg over 11.6 m at 36.4 m, including 6.56% Cg over 6.6 m at 36.4m. / £5f.LB22-39
. 1£36.4KAL W.Coitifi74.72%I111.6 K1 B, HHEFE36.4K 4k W.Cg it fi76.56%HH16.6 KH™ EL
'« Drill Hole LB22-34 intersected 5.82% Cg over 9.0 m at 38.0 m, including 6.25% Cg over 3.50 m at 38 and 7.28% Cg
| over 4 m at 43 m. / &ifLLB22-347E38K 4k W.Cg i 175.82%f119.0K 0™ B, HLH57E38K 4k W.Cg fhfi76.25%(1)3.5 K B fIFE43K

Ab WL.Cg b1 7.28%I14KA B,
«  Drill Hole LB22-32 intersected 6.28% Cg over 8.0 m at 18.5 m. / £ fLLB22-327£18.5K 4k W.Cg 17 6.28%f118.0K 1 B
«  Drill Hole LB22-48 intersected 9.53% Cg over 5.0 m at 19.5 m. / £ 4LLB22-487£19.5K 4k W.Cg #179.53%f115.0K 1 B

Graphano drill program 2022 (Zone 4): / Graphano 2022 FE4555%5) (AX) -

12 drill holes were completed in Zone 4. [ FEAX 52 R 7 12 1R 5L

Results include:/ #5 R4 R EHE:
Drill Hole LB22-09 intersected 4.50 % graphitic carbon (Cg) over 7.0 metres at 4.0 metre (m) drilled depth including

6.61% Cg over 4.0 m; / £ fLLB22-097E £5 4R IR FE 4. 0K T 46 W A1 556k (Cg) i fi74.50% (1) 7.0K0 By, f4ECginh{76.61%(1]4.0°K

i | BB
an .« Drill Hole LB22-10 intersected 4.13% Cg over 3.0 m at 10 m drilled depth, including 8.85% Cg over 1.0 m; / 45fLLB22-10
300 metres TERHPRVRIE 10K T4 T AT S0 (CQ) i f14.13%H03.0K B, EL4Ciihf318.85%HI1.0KF™ B B
«  Drill Hole LB22-13 intersected 7.2% Cg over 2.3 m at 28.2 m drilled depth; / £ fLLB22-137E 55 71% & 28. 2 K FF 4 W A7 2 Ak
LAB ZONE 3 AREA (Cg)ii i 7.2%1)2.3 K0 Bk
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Standard Mine Project / Standard i H

Geophysics Program / HiBER4Y ¥ &

* An airborne geophysical survey, which
confirmed the presence of two graphite related
anomalies extending 500 metres and 600
metres in length through the historical graphite
mine surface workings, was conducted at the
Standard Project in the summer of 2022. / 2022
FH R, {EStandardTi H AT 7 — k2 HhERY)
HE, WA TAAEMND SR EERPREX,
A X S A S5 R AR X
S AEEM T 500 KA 600 K.

Historical Production / Ji 52 &

* The original operators produced graphite on a
small scale between 1923 and 1930 but ceased
operations due to the low unit price of graphite
during the 1929 market crash. / & #] )iz & i 1E
1923 & 1930 F /M 2%, HiT
1929 417 37 i it 18] SR A i i 1R .

Fourteen grab samples from the 2022 fall program
yielded assay results between 1.26% Cg and
20.5% Cg with twelve of them grading over 11%. /
2022 FRZETEBNN) 14 DIFEFEAR I 3B 45 /AT
1.26%Cg 11 20.5% Cg [a], b 12 NFEA) S A7
11%-.

Fifty-seven samples were collected from four
trenching locations, yielding 6.21% Cg over 26
metres (m), 11.76% Cg over 10 m, 10.32% Cg over
9.5 m, and 5.06% Cg over 10m. / M PY/ M5 5 R
&7 57 A, HPaiECeMmA6.21%126 K1 B |
Cginfi11.76%HK1 10K B Coihif710.32%f9.5KH B
FICg i f75.06%[1 10KA L

Drilling results are expected to be released
in 1Q2023 / Fil1120234F 5 —Z= fE K AT B SE
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Standard Mine Graphite Project
Exploration Drill Results

) Thickness (m)

Hole No. From (m) To(m) Thickness (m) % Cg times % grade
ST22-02 22.50 27.65 5.15 7.69 40
ST23-04 14.00 18.00 4.00 6.66 27
ST23-05 4.60 19.00 14.40 5.79 83
and 30.00 39.00 9.00 4.27 38
ST23-07 17.00 25.50 8.50 5.55 47
ST23-08 53.00 57.00 4.00 6.44 26
ST23-09 26.00 34.00 8.00 3.62 29
and 39.00 47.00 8.00 5.37 43
ST23-10 39.00 59.50 20.50 5.11 105
ST23-11 31.00 44.00 13.00 7.44 97
ST23-13 4.20 15.50 11.30 8.99 102
and 56.00 69.00 13.00 7.65 99
ST23-16 84.00 89.50 5.50 4.25 23

Standard Mine: Drill Section

Surface Trench 21:
10.3% /7 9.5m

Surface Trench 18 & 19:
6.2% /26m & 11.76% / 10m

400mRL

5.4% /8.0m and
3.6% over 8.0m

350mAL

5.11% / 20.5m
Incl 6.7% / 9.0m

ST23-13
90

7.6% /13.0m 4.3% /5.5m P3.16
T 300mRL

-— 300 metres

AS0mN

SRGARINEN
54,350mN
5,184, 280mN
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Dudley and Lac Vert- Bouthllller Graphlte PrOJects
/ DudleyiF[lLa(; Vert-Bouthillier i 52 1

j ® The Company has staked two sets of additional graphite claims, 5
km and 10 km south from the Lac Aux Bouleaux project, as part of
the Company‘s consolidation strategy. / A</ &) CL& bR T 74
ABYAX, 4 BT Lac Aux Bouleauxdii H LIS EAT102 B,
XA FHE G RIS I — B

— . Atotal of 11 claims covering 600 hectares were staked and comprise

e /\‘“_”\“ the Dudley and Lac Vert-Bouthillier graphite showings./ & i C. & b5t

| T1IPMH X, [HFR6004 M, fL7DudleyfiLac Vert-Bouthillierfs =&
KR

®* The development of historical graphite deposits as well as new
discoveries, all within trucking distance, should allow for resource
consolidation to one processing centre at Lac Aux Bouleaux. / [JJ 24

; i SRR L A 25 PRERE R A Iz n] BAHVEE Y, BT A

e ‘ g - X H A L %5 A 247 T Lac Aux Bouleaux F—ANMIn bl
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Luisa Moreno, Ph.D., CEO - Dr. Moreno possesses unparalleled expertise in strategic minerals and related processes. She is currently Founder and Managing Director at Tahuti
Global. Prior to this, she spent 7 years as a Financial and Senior Equity Analyst at Canadian financial research and investment banking firms. She is on the board of several
strategic minerals. / Luisa Morenof&=®:, HFEHATE - Morenol# LAESKIEH 7 FIAH K T 277 HAMA SRR 1 Lk AR, H Bl /2 Tahuti Global 646 N #E S A4 3,  7E 2 B8 72 N 52K G R 58 A5
BHRAT A FHHARIE 7 S SRR S R SR AT .t H AT R 2 R A R I E S O .

Jay Richardson, CFO — Mr. Richardson is a Canadian Chartered Accountant (CA CPA), a Singapore Certified Public Accountant (CPA) and a Fellow of the Insolvency
Practitioners’ Association of the United Kingdom (FIPA). He has practiced as a Partner at Ernst & Young (Canada and Singapore) and KPMG (UK) prior to establishing his own
practice as a company doctor in Toronto, Canada in 1993. He has served as the CEO or Chairman of eight listed public companies and as CFO of numerous others. He has
extensive public company governance experience from over a dozen Board memberships including having served as Interim Chairman of the Argus Corporation. / Jay Richardson,
BREMEE - Richardson SeARMERIEM T (CA CPA) « Frin3EM 2 1HIm (CPA) MIZEE B Pl # 2 (FIPA) 2251, WAEZLIKSTHIMSES T ONERFHINE) A5 o vt g 5% i

(FEED BEEIN, 1993 FEMERZRZ 0L T H O AW AR, SHAENK ETARKEFIITESRESES TN, S22 M AR K E RS E . el -2 XA RKEES KA,
fFE Argus CorporationfIEHf&EFH T, WHFEEMN LHTARGHAER.

Nathan Rotstein - Mr. Rotstein has over 45 years of experience in the financial markets. He has consulted with numerous companies in the energy metals sectors including but not
limited to cobalt, manganese, graphite and lithium. Nathan also has an extensive global network comprising international funds and high net worth individuals. / Rotstein’2E & #Hid
45 FHE R A, WONREIEE BRI AR A RS RS, BREEARTH. . A8, Nathan BIHAT 2 RERANKILE, GLFE E bR ks £ A = E > A

Martin Kepman, Director — Martin Kepman and Associates Inc, founded in 1982, is a business development and management consulting firm owned and operated by its president
Martin Kepman. Martin, in his 34 years of consulting experience, has consulted on a wide range of projects, in multiple industries ranging from software , soft goods, printing, food to
mining. / Martin Kepman, #EZ- Martin Kepman and Associates IncfZ 119824, J&— Kt Martin Kepmanffifg Hiz & K B S5E G WA 7 EA34FERERAESY, Martin AAFRITILT
2O HRM VB WIRS, AR B E . BTl BRI

Roger Dahn, Director — Mr. Dahn has over 30 years experience in the mining and exploration industry. His experience includes over 16 years with Noranda Inc. and Hemlo Gold
Mines Inc., Exploration Manager-Eastern Canada for Battle Mountain Gold Company and Vice President-Exploration with Olympus Pacific Minerals Inc. and most recently Tri-Star
Resources PLC. Mr. Dahn has been involved with a number of base metal and gold discoveries which advanced to development stage and production. His extensive mineral
exploration experience covers both Canadian and International settings. Mr. Dahn is a registered professional geologist and Qualified Person as defined by National Instrument 43-
101. /Roger Dahn, EXE — Dahn 564 HH 30 £ Ky MEHEITILRIZ 56, %7€ Noranda Inc. A1 Hemlo Gold Mines Inc. TAE#Eid 16 £, 4H{FiT Battle Mountain Gold Company FIINE KR BRI ERE FE
Olympus Pacific Minerals Inc. FIEIERELE &L, HUTIAH{TIT Tri-Star Resources PLC [ &, Dahn A2 5 T2 A S BMEN R, XL IXES Dt AT R A= B 38 0 = EiiR & 5%
AL IR E B CAEA LK. Dahn JeA R iE M BT 2e 5K, HagNI 43-101 #UE )& itk N L.
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Infill and Expansion Flowsheet

Drilling at LAB and _ _ Optimization / Joining Global
Standard / ZELABHI Resoghrge Es\tlmatmn / TR B, Financing and Graphite Supply
Standard RN & &5 TR VA Feasibility Study / #anstrgction‘/ Chain /
Ay KGR AT YRR 5T LN AT ILTINz87 I A 3R s N
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n ¥
Metallurgical Work /  Pilot Plant / i3 T.)
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Financial Detils
IoF 55 R0,

Number of Shares / RS 17,038,268

Options / HAfY 1.5 million / 1505
Warrants / IABRBULE 13,208,948

Shares fully diluted / 52 iSRRI 31,747,216

Cash / &g $2.3 million / $23075
Market cap / TB{E $4.6 million / $4605

February 2023 / 202342 A
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Contact

\

Luisa Moreno, CEO and Director /| BEERITEFESE

moreno@graphano.com

219 - 120 Carlton Street
Toronto, Ontario
M5A 4K?2

19
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