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FORWARD LOOKING STATEMENT / Bif BE P FR iR

Forward-looking statements relate to future events or the anticipated performance of the Company and reflect management’s expectations or beliefs regarding such
future events and anticipated performance. In certain cases, forward-looking statements can be identified by the use of words such as “plans”, “expects”, “is

n o ” u

expected”, “budget”, “scheduled”, “estimates”, “forecasts”, “intends”, “anticipates” or “believes”, or variations of such words and phrases or statements that certain
actions, events or results “may”, “could”, “would”, “might” or “will be taken”, “occur” or “be achieved”, or the negative of these words or comparable terminology. By
their very nature forward-looking statements involve known and unknown risks, uncertainties and other factors which may cause the actual performance of the

Company to be materially different from any anticipated performance expressed or implied by the forward-looking statements.

Important factors that could cause actual results to differ from these forward-looking statements include risks related to failure to define mineral resources, converting
estimated mineral resources to reserves, the grade and recovery of ore which is mined varying from estimates, future prices of gold and other commodities, capital and
operating costs varying significantly from estimates, political risks arising from operating in Ecuador, uncertainties relating to the availability and costs and availability of
financing needed in the future, changes in equity markets, inflation, changes in exchange rates, fluctuations in commaodity prices, delays in the development of projects,
conclusions of economic evaluations, changes in project parameters as plans continue to be refined, uninsured risks and other risks involved in the mineral exploration
and development industry.

Although the Company has attempted to identify important factors that could cause actual performance to differ materially from that described in forward-looking
statements, there may be other factors that cause its performance not to be as anticipated. There can be no assurance that forward-looking statements will prove to
be accurate, as actual results and future events could differ materially from those anticipated in such statements. Accordingly, readers should not place undue reliance
on forward-looking statements. These forward-looking statements are made as of the date of this presentation and the Company does not intend, and does not
assume any obligation, to update these forward-looking statements.

t Qualified Persons (“QP”) as defined by National Instrument 43-101 (NI 43-101)

The list of QPs responsible for the April 2023 Pre-feasibility Study and corresponding mineral resource estimates can be found in the April 17, 2023 news release and in the NI 43-
101 technical report for Cangrejos, which is filed on SEDAR (www.sedar.com) and Lumina's website (www.luminagold.com).

Leo Hathaway, P.Geo., and Senior Vice President for Lumina Gold Corp, is a QP and has verified the data disclosed in this presentation, including sampling, analytical, and test
data underlying the information disclosure.
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http://www.luminagold.com/

CANGREJOS PROJECT HIGHLIGHTS / CANGREJOSTH H K= . 'm

Largest Primarx)GoId Deposit in Ecuador; 26t Largest Gold Asset Globally'!) / ERZ REKHIEEREN K; &K

Fe KRE & B

" Probable reserve — 11.6 million ounces of gold and 1.4 billion pounds of copper / F:A#R I fif & — 1160 /7 55 7] 3
G 144015540

" Indicated resource — 16.8 million ounces of gold and 2.2 billion pounds of copper (2 / 575 ¥t & — 1680 #% 7
TG 224215540 @)

u I{g]%gr%rﬁEd resource — 3.7 million ounces of gold and 0.5 billion pounds of copper / #lr ¥ & — 3707 2% &) # & A5
FEAT

2023 PFS Summary / 2023W /7 ¥R 5T M 45

= Large Production — 371 koz of gold / 41 Mlbs of copper per year / i~ & & — £:4£37.1 15 £ 7 75 42 /4100 5 554

= 469 koz of gold equivalent production per year ); well over 500koz of gold in certain years / fH4E4:7746.977 # 7 # 4 4 80), FE
SEEE Ay K AL 50 %ﬁﬁé

" Long Life — 26-year mine life / K - 26447 1L H 1w

" Low Cost — $671/0z AISC net of copper / A — B3R Ji 1F 4 5 4 Fr A N B 8 7 $671

= USS$2.2 billion NPV, at US$1,650/0z!*) / Dl& M E#7]16503% 0. HrolFs%iHH @R IE H2212% 5@
= USS$3.5 billion NPVg,, at US$1,980/0z /A< fir i 45 7198026 TG #7T IR 5% 5L i) 4 IUAE 9354232 7T

USS300M metal stream with Wheaton for 6.6% of payable gold production (see slide 12) / 5Wheaton%& 31235 C
K&EBRIL, NAT6.6%E&E~E (BNE12H)

One of the largest and best undeveloped primary gold assets globally / £3R& k. BIFHRFREEREER =2 —

(1) Source: S&P Capital 1Q (2) Inclusive of mineral reserves. (3) Metal equivalents are calculated using $1,650/0z Au, $3.75/Ib Cu and 520.00/0z Ag. (4) 2023 PFS base case. (5) 2023 PFS with 20% higher
commodity prices. / (1) FJi: S&P Capital 1Q (2) 457 77454 (3) 0 4E2377$1,650 HT1EFES3.75 . #RIMFEZE 7]$20.00 1154 /% 25 4 (4) 2023 FET 17 1T 5 FEAENT I (5) K243 17 #5 42 T120% £92023 T AT {7 147 75
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CORPORATE OVERVIEW /A &) KR

SNAPSHOT / — %

1 YEAR CLOSING PRICE CHART / —4EU M 72 34 [

TSX Venture Exchange / OTCQB LUM / LMGDF $0.90 - ~ 900,000
Issued & Outstanding [Aug 2023] / &\ K 4TI 22[2023 379.4 Million / $0.75 - - 750,000
8] 3.79412 $0.60 - - 600,000
Fully Diluted w/ Options & Warrants [Aug 2023] / 4 411.3 Million /

B BRI B ) 52 20 7005 1 2 (2023468 A ] 411312, $0.45 1 - 450,000
Market Cap [Aug 28, 2023, C$0.43 per share] / T & c$161 Million/  $0.30 - - 300,000
[20234F8H, #FM%0.4307T] 1.6114 M7t $0.15 4 . 150.000
Cash / Debt (Jun 2023) — US$10.7M cash / USS11M Ross Beaty credit

line, which is convertible at C$0.42 per share / 1.4 Ln% (202346 )

- 14107075 275 / 1100/ 35 TeRoss Beaty(S P, Hefs LI4EHZ0.42 gﬁ&%m’b Q¥ fﬂ(\fibbfib P P @’5(\%’5 )
N TG A B 5 3 PR 08 7 ¢ P v g
Volume / B{3C &
52-Week Trading R 52 X [A CS0.23-CS0.71
eek Trading Range / 52/ 52 53 (X [4 » » RESEARCH COVERAGE /
KEy SHAREHOLDERS / K % MRV E =
Ross Beaty

Recommendation: Buy

Founder of Pan American Silver, Equinox Gold, Alterra Power and the 20.8% R E D( 1’ )C Lo U D DRI

Lumina Group of companies. / Pan American Silver. Equinox Gold+
Alterra PowerflLumina Group )84 A

Ecuadorian Entrepreneurial Group 18.1% CAPITAL ‘S'/ HARKETS Recommendation: Buy
Management and Board / E#HE5#ZH 9.0% HAYWOOD BV KA
Route One

Diversified investment fund out of San Francisco, California / 3k & im0 6.7% Recommendation: Buy
Gl % T RAYMOND JAMES L TN

Sub Total / /hit 54.6%
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ECUADOR MINING SNAPSHOT / JBJRZ /R M — 8

MAJOR MINES AND PROJECT STATUS / Mining Exports Since 2018 (US$B) / H

s 20184 LRI ML H 1 (1436 70)
RER 1L RITH RS m Fruta del Nort
&I Am " Fruta del Norte (Au/Ag) 2018 fi $0.3
o' gV 2019A | $0.3
; . 2020A [ $11 Tt
/PRZ-C')EI;LZJ:CING Mirador (Cu/Au) B e PP 40%
2022A _ $2.8 Small Scale Mining

= Curipamba (Au/Cu/Ag/Zn/Pb) 2029E $9.2
I 5o

M“
READY TO

CoNsTRUCT / Loma Larga (Au/Ag/Cu) ESTME ENE E E
Ve INVESTMENT ATTRACTIVENESS - FRASER INSTITUT

&ﬁ"&%‘lﬁ Q”Ef/"lﬂ??tﬁf

" Cascabel (Cu/Au)—PFS Complete / 5 R 57

69
/‘I AIATHERR I
oL . HEEE
=  Cangrejos (Au/Cu) — PFS Complete / 5 i

FEAs. /PFS/PEA  [oilpiimo
STAGE/T{T'&E? CIERRERT S 2014 2015 2016 2017 2018 2019 2020 2021 2022

R/BAATHERR | e g
| VIS GG A ;‘2”‘?'? (Rl el e s RANKED 27/62 GLOBALLY IN 2022
e FEE / 20224 2Bk ¥4 27/62

SINCE REOPENING TO MINING IN 2014, ECUADOR HAS MADE GREAT PROGRESS ACROSS THREE ELECTED GOVERNMENTS; THE CURRENT LASSO

= La Plata (Au/Cu/Ag/Zn)

GOVERNMENT IS COMMITTED TO RESPONSIBLE MINING /H 2014 EFFBCRN WL UISR, JBRE/REZEREBFHHEIHREG T EX#D; IUE
LASSOBU I B A1 F 1 BT AE B SR A Mk
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CANGREJOS OVERVIEW & HISTORY / CANGREJOSHEIR 558 =

Drilling and Work History / &548 5 T{E /52

Project Location / 1 H fi7. &

Drilling by three teams: / =/ AT T 854K :
" 1999 - 2000: ~7,200 m of drilling / £i#& | £17200K
(Newmont through a JV)/ ( Newmont il — 14 %2\ 5])

® 2011 -2012: ~4,700 m of drilling / £54& T 14700k
(Odin Mining, Lumina’s predecessor company) / (Odin Mining
Lumina /57 4 7))

" 2014 —2022: ~85,000 m of drilling / £i¥K T £18.5 Ji K

A

(Current Management)/ (24F7H) & PEE)

Metallurgical work completed by Lumina and Newmont / Lumina
FNewmont V&5 1% 1 1R 4 LAE

PEA completed in June 2018 and updated to include Gran Bestia
and other engineering work in 2020 / 20184E5¢ & | #1204 51
fiti, 20204537 J5 £ 2 Gran Bestia fl L Ath T2 TAF

PFS released in April 2023 / 2023424 H K AR TR AT 4T 0 5%

Power/ EE)'J/

Port / ¥ [ /

Road / fﬁi%/

Water/7K /

Elevation / i
B \/

Community /

FEIX
Grid power to 40km fro.m Proximity to a paved Ample water for ) Closest community is
camp and ample, Puerto Bolivar highway: 8km from the planned Low elevation: 7km by road,
inexpensive hydro and 30km from Cangrejos camp and 80ktpd operation ~1,350m above supportive of
power for mining / Machala / Ff & core facility / 1o — - s sea level / 4k Lumina’s activity / i
FE DX it PR T 1) Puerto Bolivar 40 SR AN ) /EFE':E"V Eﬁﬂﬂ’?ﬁﬁ €: WL - o3 % B B T
HhF H A 7 2 B Tk, PEES #CangrejosE 1Ll Ttk eERe %113502K RIFEIX7 TR, 4RIX
7 ’ LLy L iy =1 = e . 5
Yo kA Machala 30Tk G Rits oK ST E FFFLuminalf)i% 3

: LUVIINA
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THE MoST COMMON CANGREJOS QUESTIONS /

H 2 CANGREJOS ) B¢ 5 L Y i) /3

[
Does it Have

Scale? / B/
R AA] 2

26" Largest Primary Gold Asset

13t Largest Undeveloped Primary Gold )
in the World by Resource / 1% /8 % i &

Deposit by Gold Production Capacity / 4%

- SR Y,
é Cangrejos Recently Built Large Mill Projects with “Low” Grades: / FZ T & B[ “A%” dhfr )
What About the P&P: 0.71 g/t Au Eq KA LI H -
Grade? / {hhiE or 0.46% CuEq® / R 55 * Cobre de Panama (M&I: 0.43% Cu Eq / JllE&15H7: 0.43%HH] 4 %)

* Mount Milligan (M&I: 0.39% Cu Eq / Il 7 &35 7~: 0.39%41 2 &)
\ /I, B 2 50.46% @

*Red Chris (M&I: 0.55% Cu Eq / |7 E&HE7~: 0.55%* 2 &) y
\
rlow do the v ip ratio /IR LE1K(1.26 v d proximity to inf I 3 B At B it
Searrles e Low strip ratio /I|>K (1.26) Access and proximity to infrastructure / i 1T 28 fun 15 Jit
with the Grade?/ v' Cheap power <$0.07/kWh / Hi4fr v Economies of scale (80ktpd operation) / FIH£E % (i
o7 FIZ BN AR a0 4] 2 k<% TFLI$0.07 R8T y
Cangrejos
What About the

. )
Recently Constructed Projects in Ecuador: / J&JR £ /R it @5 AT H -
" US$925 Million / 9.25123: 7T
Capex? / AT

° o~ - _ py o
(excl. refundable VAT / A 4% ] Fruta dil Norte US$700 Million - Completed 2019 / ZJ7{/.3% 7t
EARE? SRR 20194 58 &

* Mirador - >US$1 Billion - Completed 2019 / >1012.55 7t - 2019458 )

\
How Advanced is * The PFS allows for an Investment Protection Agreement to be negotiated and
the Project? / Jii construction permitting to commence /
H 3 & 2 AN o B ?

SER T IRAT PR TR, A AT Aa R Bt R4 B RA 0T 38 T e v vl S

(1) Note: Au Eq and Cu Eq are based on the following grades: Au (g/t) of 0.55, Cu% of 0.10 and Ag (g/t) of 0.69 .Equivalent values calculated using metal prices of USS1,650 per ounce for gold, USS3.75 per

pound for copper and US520.00 per ounce for silver. No allowances have been made for recovery losses that may occur should mining eventually result. //%: # & 24 & FIH7 245 &k # L FAa (7115 : 445 170.55 72/
I, {743 170.10% #R47170.69 7). 2 (A /50 FF 71, 65070, HTNMAFH3.75 670, MR E 720.006 70 11 5o I A IERN 4RE T 7 Hi FI AT FIN 12K o

TSX-V:LUM | 6



BoTH DEPOSITS REMAINS OPEN / TR N IR R FF L =

Cangrejos remains /

open to expansion
with further | Indicated:/%é%:

. Saprolite Rock / JER L&A
exploratlon to the Partially Oxidized/#B 73 &4t
west and at depth / Fresh Rock/HR R ALE
Cangrejost IR{RFF
F BYKES,

At — 35 ] P A
RALEh R

Gran Bestia remains
open to the north,
west and atdepth/
Gran Bestiall JR{R#:
LT P AR
b FF TR

o Inferred:/jﬁﬁﬁ‘ N — ‘
Saprolite Rock /e L 5HA B 2 7 W || - i
Partially Oxidized / #f4r&fL B2 ) - N | ] ” o .
Fresh Rock / KRRV A A e Baa S i Cross section on next slide
BEREE AT F—R /
T S TS /
Pit shell pricing: 51,600 per ounce gold, $3.50 per pound copper, $11.00 per pound molybdenum and $21.00 per ounce silver. .
LUVIINA GETTED: BRFRal, 60050, MHFH3.50%T. HIAEBI1.003E7T, FIHF% 21,0037, TSX-V:LUM | 7



CANGREJOS & GRAN BESTIA PFS CROSS SECTION

CANGREJOS & GRAN BESTIATR B AT R A B
A P

SE

Currently driIIing 8,00;Om geotechnical

XN am— 2 L1

program and 10;000m infitt-program/ HHT / ™
IE A BR800k & 115 F F14 77 ->\/7\

o
K o H
= — — Yo /\/
/_/.IK T L |
S Y " - / :
/ \l 2 /\:{ )
i 478 199 &
S

\\ ~

| 600.m_el

y 7 || £ T ' 7 ‘r
5 / b
139 / Y A '
400.meel.. -.-As2 :'.. 3
/ iy
| il =
200.m el & 27 e
el . - Porphyl’y Complex : l:l = 0.259“ Aqu over 5m - 2 . Egs = - =5 - - \I e S VSNSRI SOt S
1 Breccia Complex [ 0.5-1.0g/t AuEq over 5m g 200 a7 €3] 4 96 oy
Metamorphic Complex . > 1.0g/t AuEq over 5m eres 70
Oim.el y g ’ , : !

Note: See footnote 1 on Slide 6 for metal equivalent calculations. Displayed holes are collared within a 50 metre window.
H: RTERAUEUE, HSHBeMEL SR LMK FARTERHN .

The 2023 resource update showed an extremely large-scale project with two adjacent pits /

20234 BT ) B R B B A — MR AR I E , A8 PiMEIERE St
' LUVIINA TSX-V: LUM | &




2023 PROBABLE RESERVES / 20234FE A IR B

The mineral reserves come from a 25.5 year mine plan that has been scheduled based on a declining NSR cut-off grade strategy
produced from seven engineered phase designs (plts/pushbacks) [ W PR R 3 —I25 5 R TR, R SRR 7 AN B B s
CHHU/HESTT 3D W07E BIAS T T B (R NSRAZ Ft it o7 SRS | 7€

= Four phases at Cangrejos and three at Gran Bestia / Cangrejosﬁ VU/NBYBE,  Gran Bestiafd — /M B

The phase designs were developed from optimized pits that were optimized to increasing metal prices / Ffr B¢ % it 52 MCAL T bt & Jé
MK, XLLq 5t e &R i BT 1 ik,

= The final (ultimate) pit targets an optimized pit consistent with $1,000/0z to $1,100/0z gold prices / s 2N Hift) Hbrse, HHEA 271,000 T8
1,100 JT B A, LI bufiil

Tonnes / I NSR Au Cu Ag Au Cu Ag

Probable Reserves / 0
TR G Mt/ BT (g/t/ (Moz / (Mlbs / (Moz /

i) ®/9 L ) S/my  EARE)  EAW)  AARD

Saprolite & Saprock /
JEJRe LA
Partially Oxidized /

rartial 18 23.07 0.57 0.09 0.80 0.34 36 0.48
A E Ak
FliEsn ;oK 24.80 11.22 1,384 13.90

R

Total Reserves/ m-m-m---
ota 24.76 Ll
fifi B AT

(1) The mineral reserve estimate has an effective date of March 30, 2023. (2) Mineral reserves on Table 6 are contained within the Mineral Resource; Mineral Resources are not included, (3) The mineral
reserves in this estimate are based on declining NSR cut—off grade between $23.00/t milled to §7.76/t milled. (4) Net Smelter Return (NSR) values were calculated using the following prices: a gold price of
US$1, 500 per ounce, a copper price of US$3. 00 per pound and a silver price of US§IS. 00 per ounce. NSR values are calculated using the following costs & recoveries: Costs of metal in copper concentrate:
$7.50/0z Au, $0.51/1b Cu and $0.65/0z Ag; Costs of metal in dore: $0.30/0z Au and $0. 30/0z Ag; Recoveries of metal in copper “oxide” rock concentrate: 60% Au, 50% Ag and 50% Cu; Recoveries of metal in
copper “fresh” rock concentrate: 62% Au, 50% Ag and 86% Cu;  Recoveries of metal in copper “oxide” rock dore: 20% Au and 10% Ag, Recoveries of metal in copper “fresh” rock dore: 20% Au and 20% Ag,
Payables of metal in copper concentrate: 97.5% Au, 60% Ag and 93. 58% Cu; Payables of metal in dore: 99. 95% Au and 99. 5% Ag; (5) The mineral reserves estimate were calculated with the Canadian Institute of
Mining, Metallurgy and Petroleum ( “CIM” ), CIM Standards on Mineral Resources and Reserves, Definitions and Guidelines prepared by the CIM Standing Committee on Reserve Definitions. (6) The probable
mineral reserves are contained within a engineered pit design that is based on a pit optimization associated with an §1, 100/0z Gold Price. (7) Gold is reported in millions of troy ounces and the gold grade
is reported in grams per metric tonne (8) Totals may not add up due to rounding. (9) The qualified person for the mineral reserve estimate is Joseph McNaughton P.E., a Senior Engineer at Independent Mining

Consultants, Inc. (10) Lumina is not aware of any legal, political, environmental, or other risks that could materially affect the potential development of the mineral resources. / (1) W7ttt HW %2023
FIHI0H . (2) KOHRIT TR E R PR W PEE R CIFE o (3) BRI 7R 2HE T FBEIINSRL SR AL M 23, 0070/ IEF)7. 7670/ AR L7F41T. (4D (645) 190as (NSR) (EAMRIELL F IS i S7 . S0 AL, 500570, HIKERS. 00570, RN KEE#A]
18. 003670, NSRIAETRIFLL FIk AR FE i SR HIRTh P2l : s #7. 50570, fEH10. 51570, # ] F1#R0. 65570; SHRAPBMmA: s a#£0 306, 0. 30£7C: #] “FY” Ko P2 mITIF: HE605. FIFR50%. #150%: # “Braf” ki femmmes: #
B62%. FIHR50%. HI86%: #] “FILY)” HBALIINCF: HE20%, FIRI0%: H] “BaE” g GIIE: #e20%, F15R20% HIRF0 1M (1E£/E: #8297, 5% 1605, #7193, 58%; BHRAPIf12E: #H£99. 955, FI#R99. 5% (5 B 7 “fd i liMATRY " IGERETHHZ ( “CIN” ) RHCIN
AR TE X 3 R 28 A 2 IE HICIME = 5 WA IR it & RIFE I T 11 3 (6) BRI = fr i €1 & AR 1100570/ a8 A #E2 MRS L 1L Bt L RET i (7D BB IR A FT T a7l et (LR 2 L 8/ 2 (8) i T I BN, BRI GEEZRN.  (9) § 7= 154
FEN LA Independent Mining Consultants, Inc. [JJ5IRAG LM T FEIfJoseph McNaughton. (10D Lumina A~ HE (T 1 A GEXTH 7= 25 It 108 1 TR oA SE I ERM 1 B HRBEE B M.
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2023 PFS METALLURGY AND RECOVERIES

2023 A 1T G & 5 B R

The selected processing includes crushing, HPGR and ball mills, copper concentration circuits, CIL treatment and thickening and

filtering of the combined CIL and flotation tailings / & HI I TRIEWE . SEBBEMIRE., FREER K. Lk L&
FIEBER J5 R3S A

» A whole ore cyanidation process was not selected even though gold recoveries were higher (92%) / ElMEH A B4 L E K E & BIRR B H(92%),
WEREIRFXANTZ

" The process was used so that copper is also recovered, yielding a higher overall recovered value / % LZA4%F T [EW4H, M4 &K SR
WHE

= Opportunity to include Saprolite & Saprock resource that was treated as waste in the PFS / A ¥l 2% AT 50 50 P E N R AL B K BT 35
BRIRPNIL

Metallurgical testing was performed by: / 16-E&HRAPAT TN :

= C.H. Plenge & CIA. S.A. (Plenge) of Lima, Peru from 2015 to 2023 & Newmont Metallurgical Services during 1999 / 20154 £20234EFE-F] 5 iKIC.H.
Plenge & CIA. S.A. (Plenge) LA }2 19994E fK)Newmont Metallurgical Services

Total Recoveries / [ [A]fi 2

Processed Watea e, WLBRREY | | o | A

Fresh Rock w/ Partially Oxidized Blend /
N 85% 79% 55%
RIS A B R oy B A ° ° °

Recovered Metal Distribution by Product Type / 3% 1877 i 25843 2K Bk 1 4 8

Product / “__

Doré / &4k 7% 2%
Copper Concentrate / k& ¥y 78% 79% 53%
Total Recovery / &L Rl HR 85% 79% 55%

-LUVIINA TSX-V: LUM | 10



2023 PFS SUMMARY / 2023 ] 1T B 7 &2 45

Annual Production (koz) / /2 & (F&F])

Processed Grades (g/t) V) / I THIMAL (Fa/mE) @

Cash Costs (USS/oz)/TNERA (EIu/&F])

0.94 0.89

0.21 0.18
0.73 0.71

0.67 0.71

Years 1-3 Years 4-6 Years 7-26 Years 1-3  Years 4-6 Years 7-26 LOM
m Gold ® Gold Eq. mGold mGold Eq.
LOM Capital (US$M) / E‘Mﬁ‘ﬁﬂﬁlfﬂﬁﬂi%i
(BAED) Internal Rate of Return (%) /&8 KA 2R
$925 23%
20%
$662 17%
$342
$111 $118

Initial - 60 ktpd 80 ktpd Refundable Sustaining $1,650 Au $1,815 Au $1,980 Au
30 ktpd  Expansion Expansion VAT and Net $3.75 Cu $4.13 Cu $4.50 Cu
(Yr 4) Yr7) Closure

873
s818 >

Au Eq Cash Costs

$671
$602

Net Cash Costs

mC1 Costs mAISC
Post Tax Net Present Value (USSM) /

BiEHE (HAXI0)
$3,540
$2,927
52238 I
$1,650 Au $1,815 Au $1,980 Au
$3.75Cu $4.13 Cu $4.50 Cu

Cangrejos is a large-scale robust project that is expected to have at least a 26-year mine life /

Cangrejos&— AR E, it LAy 2> 8265

Note: By-products and equivalents calculated using $1,650 per ounce gold, $3.75 per pound copper and $20.00 per ounce silver. (1) Processed equivalent head grades do not account for differentials in recovery

factors. / 7F: P E A FT 2 1 H 516505 70/ 25 7] #43.75 5570/ B AT 20,00 £ 70/ 23 7 »

: LUVIINA

(1) LT T IBA G it (7RI [ A S 2257
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USS300M GoLD STREAM WITH WHEATON PRECIOUS METALS g

5 WHEATON PRECIOUS METALSIA FR31ZE T EH LR ML

The Early Deposit of US$48 million is comprised of four
components: / 4800 /3 3 7t ) 5 A7 B & DU BB 79

= US$12M at closing; USS10M 6 months after close; US$15M
12 months after close; and / iA R PHYX/51200/5£ T8, Bk
W6 H100075% 50, ERIHUE12NH 1500753% 70

= USS$11M that can be drawn upon for specific pre-construction

capital items. / ] $#£HX110077 % o H T B K B8 & i AT
X

The Upfront Payment of US$252 million will be received
during construction / £ ¥ IR 22,5214 5% 76 i FiLAS 3K

Lumina will sell 6.6% of the payable gold production to

WPM until 700,000 ounces of gold have been delivered, at

which point the stream will be reduced to 4.4% / Lumina}%

[FIWPM I H56.6% N AT B & &, BRI 7077 5 7l 3 4

BRI 38 i b 214.4%

= 18% of the spot price of gold paid per ounce until the US$300M has
been recouped, at which point the payment increases to 22% / 32

AT ESUENKIL18%, BRI T3M2ET, WEMRK
#HE222%

In the event of a change of control, Lumina may buy back
one-third of the Gold Stream /U1 H|AL AT,  Luminan]
PLRIE =43 2 — B 3 &

Post Tax Net Present Value (USS$B)/Fi)G1#IME (+423£7T)

Stream reduces base case PFS NPV (5%) by ~US$190M. / 4 J 0K 3 4k [ 7 m 47 PRI 78 15 BLAE (B %)k 2D 29
1.914%70

Doesn’t account for US$48M pre-production payment, because its outside the model'séig\eline. / AL
4800 /7 K T A =R AR, BRAIX LR Y B ] 25 2 Ah 3

$2.7
] .
$1,650 Au $1,815 Au $1,980 Au
$3.75 Cu $4.13 Cu $4.50 Cu

Internal Rate of Return / B ZR R (%)

Stream increases after tax project IRR by 1.5% / 4 J& K51 H B 5 N fBU
o KT 5 1.5% 26%

22%
19% .
$1,650 Au $1,815 Au $1,980 Au
$3.75Cu $4.13 Cu $4.50 Cu

Note: Post tax NPV and internal rate of return assume that USS252M is distributed across the construction period and that Lumina pays full taxes on 100% of metal production. / /7: /7 # 5 (6 F1 Y 550¢ 7t

FEIK2.52 {0 F T BIIPFLIEN . Lumina X9100% 4 /5, 18 3 12 HiF -

: LUVIINA
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2023 PFS PROJECT DETAILS & SITE PLAN /

2023EMAI T HMAME FBE S FHEHMAE R

Open pit mining using a 100% owner
operated equipment fleet / K F100%
B WEE R EBATBRY iR

The process flow sheet consists of: / L.

ZRERAE:

* Primary crusher adjacent to the pit / I

EH GBI R

= A cable conveyor from the primary
crusher to the plant / M\FIIR B 20
T KR HEN

N l, - - M 'y/?//!//
* HPGR and two ball mills / FEREBEN. ESL- — s A
* Copper concentration circuits / #1FE & & i v o~ Q,. :
Cope > -

’d -

v -V; |

= Carbon-in-leach circuit / IR i} [E] 3% - G
4 ) —

®= Thickening tailings and slurry pipeline
to Filter Plant / 35 B FE 253 U8
R EE
Waste Rock Storage Facility will hold _
nearly 834 Mt of waste rock / JE A 7% o N i <
B RIS, 341 M B 4 = » KN
Two water supply ponds for dry season Open pits, process plant and waste rock storage facility

operations / FiIMLKILH TR REE FEXH LT L) L7 it

LUMIINAG:( TSX-V: LUM | 13



2023 PFS PROJECT DETAILS & SITE PLAN / =
20234E TR A] AT BT S 00 B 1R S5-F AR B B

Dry Stack Tailings Facility (“DSTF”)
will hold ~659 Mt of tailings / T3
BN &R REE 26.59Z M ER"

Filter plants located east of DSTF
will be constructed in two phases /

s ETHRYRIEUR, &
AP K

Tailings will be pumped from the
Process Plant to the Filter Plant / M\

INNER LY RS b

Water from the filtration process
will be pumped back to Process
Plant for reuse / i3 T Z it
KKE B BT XA A

Filter tailings will be placed by

conveyors and stacking systems

along with spreading and

compacting tailings using dozers

and compactors /B XIS, ¥ SEoweN

BT HREN IR RGHITIRE, Dry Stack Tailings Fac:l:ty / +J/§L ER
[ B {3 P HE LA S SENLEAT B

B A s s

LUMINAGC TSX-V: LUM | 14



CANGREJOS — ESG IN PrRoJECT DEsIGN / IR B iZ1T - AJESG

Project design and management practices aim to prevent or minimize impacts / 3 B ¥ i+ 1 3 E 48 B 72 PHL LY,
B/METRE IR

The majority of electrical power is from renewables (hydroelectric) / K2 % /oK B Al FRAZRETE (UK HE)

Proximity to port minimizes transportation-based social and emission impacts / I35 [ 43z 5 7] A5 S )+ £ 520

AFETBCGRE i B 21 f5 1K

Dry stack tailings filtration plant recycles substantial portion of tailings water / T-#£ W €] THIAALFE T K350 2
K

Dry stack tailings deposition virtually eliminates carbon emissions associated with conventional tailings design /32

BACER LR T ARG R Bt A S A BRHE K

No acid rock drainage conditions in either the waste rock or tailings / it &K A= B, #B¥%A -t A K
)24

Aerial ore conveyor minimizes land clearance impacts / 75 H ) i fi R B gD 1 i B 520w

Progressive revegetation of tailings and waste rock facilities, and reforestation of previously impacted concession lands

as offsets / B W Al R Ao i 1) 20 52 B RN DLRT 52 52 M0 (A0 AL IX 4 1 1) B 8 ass AR AR SN A M
= Four greenhouses have already allowed for the replanting of ~30,000 trees / .3 PUNE % 58 %, 7] LA EE 3 R £130,000 85 b4 A

Robust “social license to operate” built during lengthy exploration phase /1E & K FIEIHREM B @ T FalE /) “ia s It
A2 N
ZYFATE

Project governance guided by corporate policies based on best management practices / DA3& T & £ 5 ¥ SR ) A 5]
B TR S AT I H ¥6 2

-LUVIINA TSX-V: LUM |
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ILLUSTRATIVE PROJECT TIMELINE / Bl H B+ [H] &

2022 2023

36km of drilling / e
EiVE3 67K :
Pre-Feasibility Study / il 1] {7 {151 5t > —-

Exploitation Investment Protection Agrmt.
/TERIL TR L

: LUVIINA

~2.5-year build

to completion /
22,54

Construction
fEq3a

TSX-V:LUM | 16




UNIQUE PROJECT SCALE ON THE GLOBAL STAGE

EBRYE Bl YA 04 AR ) O E

Only 33 active primary gold development projects that can produce >250koz of gold per year / R 33 EF-EHE
d25 BRI HENEFFERESTF KME

Annual Productlon (koz Au) / =B (THAEES)

2.0 Moz

1.5 Moz

1
[
J

1.0 Moz

0.5 Moz

|
I |
| |
I |
I |
371!
|
l 1111 P B HH ]
|
W £ o0 o T O®© 53 £ © O 4§ T, HIT s O £ = T E O £ O = O O > % = x
o=g—_--‘=3h_z.mtt$-cl_o|3 .E:mﬁo“’nm:m—oﬂ—\mﬁmg
a4 = a @ o S o, ol T o = o T © ¢ % S 4o 2 o 3
L T £ & ® =2 © ©°o o | ' =] © c £ 2 T 2 o o 0 L =
3 & =© S = @ T T Z Z ¢ :I%I“” % @ £ E w0 G 2 £ % g S 5 o O fea
< < o + ° 0 o <& c = R 2 c 2
= g £ O § ¢ &2 § 2, 5l1e z 9 ©& © £ w w» 2 £ § £ S 6 7T <
o O L+ © 1 o o N © = [ST © I
> = = v o c (&) = —_ — G} =
A £ S v £ I 1 5 o 0 o E ]
o = © = = E (i}
Z ;) 7)) © | K=
< = ! J ; ©
- - T

m Held by Large or Mid-tier Producer Independent Developer v Under Construction / 1F 77 2 ¥

Most of the listed projects do not produce copper; Cangrejos produces 469 koz Au Eq over the LOM

| REBAEFZT B HAET24], CangrejosTi B 7ER LA HHEI A 2469 i al &M E

Source: SNL Market Intelligence; reflects active pre-production projects with an average annual production capacity of >250 koz of gold / /K JF: SNL Market Intelligence ; J<HTEIFECHI AL~ H »
TG 7 GE T 25 7 3 7

-LUVIINA TSX-V: LUM | 17



MINE PLAN GRADE AND STRIP RATIO ANALYSIS

> H
A L BRI o A7 5 K B o
Mining economics are driven by the amount of material you need to move and process to get a certain amount of
metal / BV E BB RTAREN JJ /2 0 T 3RAF — & BU0R 14 8 75 2 RAIN L 2 AR #

Projects that have to move more material per oz will be more sensitive to operating cost inflation /X TR A
PR T 2 R PPR I E SR, EATIRNEE A U
Cangrejos has the 2" best mine plan grade to strip ratio across its development peers, despite having the lowest

gold equivalent grade / R Cangrejosf1 & X EMNMNARFRTF RSN HEBRAL, HERZIE WF WHER 5
ﬁ'—??ﬂ% b thHEZE—

Gold Eq. Mine Plan Grade / Strip Ratio (Waste:Ore)
HELED MR A/ BG: BA) old Equivalent Grade / & X & s

0.89 Salares Norte (Gold Fields)

Stibnite (Perpetua)

Cangrejos (Lumina Gold) 0.56 Stibnite (Perpetua)
Gramalote (B2 Gold / AngloGold)

0.44 Valentine Lake (Marathon Gold)

Blackwater (Artemis) 041 Hardrock / Greenstone (Equinox)

Salares Norte (Gold Fields) 041 Magino (Arognaut)

Coté Gold (IAMGOLD / Sumitomo) 0.39 Volta Grande (Belo Sun)

Mt Todd (Vista Gold) 0.31 Coté Gold (IAMGOLD / Sumitomo)

Magino (Arognaut) [ o-20 Gramalote (B2 Gold / AngloGold)

Hardrock / Greenstone (Equinox) - 0.25 Blackwater (Artemis)
Volta Grande (Belo Sun) - 0.24 Mt Todd (Vista Gold)
Valentine Lake (Marathon Gold) - 0.19 Cangrejos (Lumina Gold)

Note: Equivalent calculated using US$1,650/0z gold, US$20/oz silver, USS3.75/Ib copper and USS3.50/Ib antimony / /%: 2548 148741650770/ #57 F1H#R203E 70/ %5 7. #8.75 35 70/ B FIE#3.50 570/ i it 5

-LUVIINA TSX-V: LUM | 18



THE LUMINA GoOLD VALUE DISCONNECT

LumINA GoLp B 1R 2

@[ umina Market 500%

Cap (USS) 413%
400%
Cangrejos Gold
Resource 300%
Growth 200%
e Gold .
Performance 100% 68%
(US9) 37%
e COpper 0% 0
Performance 7%
(USS) -100%
Jan 2017 / 2017£|31 Nov 2017 / 201733 Jun 2018 / 2018£|36 Nov 2019 / 2019£|3 June 2020/ 2020£|3 Current / 521
A 117 A 115 6H ;
Inferred Gold Resource / 4.0 Moz / 8.8 Moz / 8.5 Moz / 6.3 Moz / 6.7 Moz / 3.7 Moz /
TH G HEWT B R & 400 /5 75 A 880 /5 #5 7l 850 /5 #5 Fl 630 /5 %57 670 /5 # 7] 370 /5% ]
Indicated Gold Resource / 10.4 Moz / 1040 /5 16.8 Moz /
4 J0 T R R na/ na/ na/ 10.4 Moz e 16807752 7]
USS0.9 billion / USS1.6 billion / USS2.2 billion /
Net Present Value 5% / - na/ g - —
IR 5% ° na /7% na/Jt 9z 16{2.3: 7T 22/ 7T
(51,300/0z) (51,400/0z) (51,650/0z)
Initial Capital (USSM) no VAT
R N s uss764M / USss915M / Uss925m/
0G| A VA,

(AARTD

Note: 2018 PEA calculated using USS51,300/0z gold and USS3.25/Ib copper. 2020 PEA calculated using US51,400/0z gold and USS2.75/Ib copper. 2023 PFS calculated using USS1,650/0z gold and USS$3.75/Ib copper. November 2019, June
2020 and Current are adjusted by USS28M to account for Luminex Resources spin-out on September 5, 2018. / /1:: 20184 #5228 ¥ LV 14 R #1300 5 70/ #% 5] FllH173.25 F 70/ 511 o 2020 4 FJAH 28 5% 1R AR M #1400 55 70/ # 7]
FI2.75 F 70/ B 11 H . 2023 4 T AT 1T 1ERF IR #1650 5 70/ #5 7] 3. 75 % 70/ B v B . 2019411 /7 2020 46 /7 125 i 37 2 #R#Luminex Resources 7201849 /75 H 4 Rt 1T 1%, 1 # % A1 %2800 77 % 7L«
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Lumina’s Corporate Social Responsibility

LuminafJ4 M & 574E

PRODUCTION
CHAINS / A=

= Company policies prlorltlze
local h|r|n§ and purchasin

N fﬁ%%%ﬁfé@@

=  Purchase over $500k/yr of
local goods and services / &
fl%kﬁ' 4 ) BRI AR S5 R

- Support, including training,
for local entrepreneurs and
organizations / 3 H7 24 Al
FZHZ, AHER

= Qualification of local
providers to supply the
Company, as well as sell into
e
%
?‘L i’“ 4 Hb T 376 Y

: LUMIINA

ECONOMIC

DIVERSIFICATION /
2 ESnta

= Entrepreneurship programs
focused on women and
vulnerable rou%/ Ny
T LA f‘SS ZN

= Programs to strengthen
productive capabilities: school
orchards, pouItryfarmm& and
permaculture / ﬂﬂ?ﬁék# EEwali]
E BRE . KBFEMEF

= SklIIstralnlngprograms
including motor repair, baking,
sewing, and crafts/ ﬁﬁ'éiﬁwl

73‘% @%hiﬂgiﬂi B, 48

= Training and supportin sales
and marketin technlnquejé
,f j:

%ﬁ%*ﬂfﬁ% LTS T

COMMUNITY
WELLBEING / #: X A& F

= Arts and local culture +“gramsforthe

elderlé/jj%fﬁ}\ﬁ SRR TT

= Funded and built three organic
greenhouses to enhance food securlty
for communltlesE/'ﬁEjJ T =4

ANIRE, DIEet X PR A 24

= Agreements with ministries /
municipalities to promote educatlon
health and infrastructure /-5 %*‘Ké/

T et

= Support screening campaigns with the

Hgaglt{%l\zﬂj;mstrv [RF DA ERTT REHY

= |mplement youth soccer programs aﬁnﬂd
supfgort for athletic infrastructure / 52
Eg %"\Eﬁﬂhﬂa IS EER LN

ENVIRONMENT / 335

Over 30,000 native trees
planted in reforestation
campalgnsé (T BT I AR 1) R
8 1 30000 1 2 bt

Reclamation of access trails and

%Iatforms J3EHNEFRISE & S

Built and operate native plant
greenhouse for site
reclamation / Ekﬁﬂkﬁzliﬂﬁﬁ
iz, HTInER

Over 12 metric tons of compost

éreatf%ﬁ%?lﬁ S
ate /ic

R B TR 122 IR HE A

Long-term biotic, water, soil,
and air quality monitorin /i%\
AR SRS Aol A A

20



Since taking the project over in 2014 the Lumina team has: / Lumina[#l P\ H20145E4 51201 H ISk, B©£:

. Cogsolidated the concession package that encompasses both open pits / %4 TH #UX, S K
it

= Taken the project from no resource to the 26 largest gold resource in the world / 1% 5 H 1) %55 &= M E 12

HELTRF 26 K& R &

= Completed three economic studies and substantially de-risked the project / SEI T I, KR
BEAIS T 1% 00 B XS

Released a PFS in 2023 that demonstrates the massive value the project has: / 2023 FE R AT R B~
TZHHBEXYHME, B£:

= Adjusted project phasing to offset inflationary effects / JH% 1 5 H B B DAHEIH JE AK 5200

= Converted 11.6 Moz of gold and 1.4 Blbs of copper to Probable Mineral Reserves / §11607/J # 7 ¥4 /114
O 5 e 4 N FE AR R BN P2 it =

= Proved a 26-year mine life that has US$2.2B of NPV value / IF5E T L A am264E . 1# 322143570

Team with a track record of successfully monetizing large-scale assets / FI I\ TR B KA 7= 1K) 18
= Sold eight companies for a cumulative US$1.6B / tHE )\ KA F, MEEIT16443EIC
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APPENDIX

Pt 3%
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THE LUMINA GROUP TRACK RECORD

rR=GALITO

COPPER CORP

Sold For US$137M in 2006
Regalito Project - Chile
Bought by Pan Pacific Copper

\------_,

GLBALCOPPER

Sold For C$415M in 2008
Relincho Project - Chile
Bought by Teck

oo e —
\-—-—-—-—’

/
\

\
,I

Sold For C$470M in 2014
Taca Taca Project - Argentina
Bought by First Quantum

N i o

LUMINA  “LUMINLEX

RESOURCES CORP

Sold For C$26M in 2006
Bought by Western Copper
Casino Project - Canada

US$275 Million Raised

\4
US$1.6 BILLION
Returned

Current Public Companies

CORP

RESOURCES

N-—-—-—-—,

Sold For C$50M in 2017
$436M mergerto create
Equinox Gold
Coringa & Mayaniquel Projects
Brazil & Guatemala

i ———— -

NorthernPeru
CopperCorp

Sold For C$455M in 2007
Galeno Project - Peru
Bought by China Minmetals / Jiangxi Copper

o — —
--—-—-—-—,

< LUMINA

ROYALTY CORP

Sold For US$66M in 2011
Portfolio of Royalties
Bought by Franco Nevada

------_,

STR\T=GIC

RESOURCES

Sold For C$22M in 2022
$176M RTO with
BlackRock Metals

Mustavaara Project - Finland

o e
N o

4
5
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COMPARABLE OPEN-PIT MILLING PROJECT PIPELINE

._ BIAMGOLD  ~ equinox
= @ GOLD

2

h, . Rl
.LLMINA . < B¢ = ) \G
5 =S ARGONAUT GOLE ) orion Sab!.l}@ -.“?" Enis Wssson n;:EL - @%;lm mah e VISTA (.:(.Jl.l)
Project Cangrejos Salares Magino Coté Gold Hardrock / Back River Blackwater Valentine Gramalote® Stibnite Volta Grande Mt Todd
Norte Greenstone Lake
Feas.
PFS Const. Const. Const. Const. Const. Const. Const. . Feas. Feas. Feas.
(Prelim.)
Location min B I+ 0+1 B+] B+l ¥l ¥l = E E &
Start-up Year n/a 2023 2023 2024 2024 2024 2024 2025 n/a n/a n/a n/a
LOM Avg. Gold
Production 371 320 115 365 366 223 339 147 281 297 205 395
(koz Au)
:[';;'sa;nc)ape" $925 $834  ~$7150  $2,965 $943 $466 $510) $366 $925 $1,263 $298 $892
na na
After- IRR
(tyt)er tax 17% 25% Capex 14% 20% 28% 32% Capex 15% 22% 26% 20.6%
; revised revised

Gold Price
(US$/02) $1,650 $1,300 $1,250  $1,600 LT  $1,400 $1,600 $1,600 $1,500 $1,500 $1,600 $1,200 $1,600

Source: Company disclosure, SNL Market Intelligence and Wood Mackenzie

Note: Start-up timelines are indicative only; not all projects listed above have been formally approved for construction

(1) Updated for 2022 capex

(2) Gramalote preliminary feasibility study results displayed as of May 2021, feasibility study expected to be completed in mid-2022
(3) Does not include USS611M of expansion capex

(4) Cote numbers as of August 3, 2022

: LUVIINA
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EXPERIENCED BOARD AND MANAGEMENT

SENIOR MANAGEMENT OTHER OFFICES

Marshall Koval
Ron Halas

Leo Hathaway
Diego Benalcazar
Lyle Braaten
Scott Hicks
Martin Rip

John Youle

Currently CEO of Luminex Resources & Director at Equinox Gold. Previously President & CEO of Anfield

President & CEO Gold, Former VP Corporate Development Lumina Copper and President of Pincock, Allen & Holt.

Former COO of Global Atomic Corp and Spanish Mountain Gold. Also worked with major mining

Chief Operating Officer companies including Kinross, IAMGOLD, Vale, PT Freeport Indonesia, Placer Dome, and Cominco.

Currently SVP of Lumina Gold and EVP of Libero Copper
Former Chief Geological Officer Anfield Gold and Lumina Copper

Currently President of Luminex Resources
Senior Vice President Former President & Director Ecuadorian Chamber of Mines
Former GM & Director Swiss Holderbank Cement Group

Currently President Miedzi Copper and VP Legal of Luminex Resources
Former Secretary & Legal Counsel Magma Energy

Senior Vice President

VP Legal Counsel

Currently VP Corp Dev. & Comm. of Luminex Resources and former VP Corp Dev. & Comm. Anfield Gold

WP ERp e e Cm Former investment banker with RBC Capital Markets and BMO Capital Markets

Currently CFO of Luminex Resources

Chief Financial Officer Former CFO of Anfield Gold and Lumina Copper

Currently VP Corp Affairs of Luminex Resources

VP Corporate Affairs Former VP Corp Affairs of Anfield Gold and Lumina Copper

DIRECTORS

Lyle Braaten

Heye Daun
Marshall Koval
Donald Shumka
Michael Steinmann

Stephen Stow

: LUVIINA

25+ years experience practicing law in Vancouver, currently President & CEO of Miedzi Copper and VP Legal at Luminex Resources

20+ years experience mine engineer with top-tier mining companies. Previous President & CEO of Ecuador Gold and Copper

35+ years experience in executive and corporate development, finance, engineering, geology and environmental expertise

40+ years experience in corporate finance and business. Harvard University Business Administration graduate. Former President &
Managing Director of Walden Management

20+ years experience as a geologist in the exploration and mining industry with a PhD from the Swiss Federal Institute of
Technology. Currently President & CEO of Pan American Silver

20+ years experience in the gold mining sector. Former Director of Corporate Finance, Asia for the National Westminster Bank,
Hong Kong Division
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CANGREJOS & GRAN BESTIA MINERAL RESOURCE SENSITIVITY -

Sensitivity for the combined Cangrejos and Gran Bestia deposits

-
illion

Indicated

0.15 1,416.3 0.40 0.08 0.7 16.2 18.3 2436 30.5 50.6
0.25 (Base Case) 1,079.9 0.48 0.09 0.7 17.8 16.8 2166 24.3 42.4
0.35 921.0 0.53 0.10 0.7 18.5 15.7 1990 20.7 37.6
0.45 710.2 0.60 0.11 0.7 20.0 13.6 1707 16.7 31.3
0.55 528.0 0.67 0.12 0.8 22.0 11.3 1397 12.9 25.6
Inferred

0.15 460.0 0.30 0.06 0.7 11.5 4.4 609 10.2 11.7
0.25 (Base Case) 296.3 0.39 0.07 0.7 11.7 3.7 483 7.0 7.6
0.35 231.8 0.44 0.08 0.8 114 3.3 409 5.6 5.8
0.45 162.4 0.50 0.09 0.8 10.9 2.6 304 4.2 3.9
0.55 104.0 0.56 0.09 0.8 10.9 1.9 213 2.8 25

*Gold equivalent cut-off values were calculated using the following prices: a gold price of US$1,600 per ounce, a copper price of US$3.50 per pound, a molybdenum price of US$11.00
per pound and a silver price of US$21.00 per ounce.

Resource QP: Rob Sim, P.Geo., as defined by NI 43-101
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CANGREJOS MINERAL RESOURCE

Porphyry Au-Cu style mineralization hosted in breccias and diorite porphyry

= Higher gold values usually correlate with finely disseminated chalcopyrite/bornite

Mineral Resource Estimate (0.25 g/t Au Eq Cut-off)

Average Grade Contained Metals

Million Au Cu Ag Cu Ag
Type Tonnes (g/t) (%) (g/t) (Mib) (Moz)

Indicated

Saprolite/Saprock 17.3 0.52 0.09 2.6 4.4 0.29 34 14 0.17
Partially Oxidized 19.2 0.47 0.09 0.8 13.2 0.29 36 0.48 0.56
Sulphide Rock 615.0 0.52 0.11 0.6 223 10.3 1,424 12.5 30.2
Total Indicated 651.5 0.52 0.10 0.7 21.6 10.9 1494 14.2 31.0 ‘
Inferred ‘
Saprolite/Saprock 1.7 0.30 0.06 2.5 6.1 0.02 2 0.1 0.02
Partially Oxidized 2.3 0.25 0.06 0.8 9.4 0.02 3 0.06 0.05
Sulphide Rock 77.8 0.35 0.07 0.6 17.5 0.9 125 1.5 3.0
Total Inferred 81.8 0.35 0.07 0.6 17.1 0.9 130 1.7 3.1

*Gold equivalent cut-off values were calculated using the following prices: a gold price of US$1,600 per ounce, a copper price of US$3.50 per pound, a molybdenum price of US$11.00
per pound and a silver price of US$21.00 per ounce.

Resource QP: Rob Sim, P.Geo., as defined by NI 43-101
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GRAN BESTIA MINERAL RESOURCE

Porphyry Au-Cu style mineralization hosted in breccias and diorite porphyry

= Higher gold values usually correlate with finely disseminated chalcopyrite/bornite

Mineral Resource Estimate (0.25 g/t Au Eq Cut-off)

Average Grade Contained Metals

Million Au Cu Ag Cu Ag
Type Tonnes (g/t) (%) (g/t) (Mib) (Moz)

Indicated

Saprolite/Saprock 6.1 0.46 0.07 2.3 6.0 0.09 9 04 0.08
Partially Oxidized 16.7 0.40 0.07 0.8 114 0.21 25 0.44 0.42
Sulphide Rock 405.6 0.43 0.07 0.7 121 5.6 653 9.0 10.8
Total Indicated 428.4 0.43 0.07 0.7 12.0 5.9 689 9.8 11.3 ‘
Inferred ‘
Saprolite/Saprock 1.8 0.38 0.07 1.9 6.0 0.02 3 0.1 0.02
Partially Oxidized 6.7 0.33 0.07 1.1 14.1 0.07 10 0.23 0.21
Sulphide Rock 205.9 0.41 0.07 0.8 9.6 2.7 336 5.0 4.4
Total Inferred 214.4 0.41 0.07 0.8 9.7 2.8 350 5.4 4.6

*Gold equivalent cut-off values were calculated using the following prices: a gold price of US$1,600 per ounce, a copper price of US$3.50 per pound, a molybdenum price of US$11.00
per pound and a silver price of US$21.00 per ounce.

Resource QP: Rob Sim, P.Geo., as defined by NI 43-101
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CANGREJOS EXPLORATION — DISTRICT SCALE POTENTIAL

ZTEM survey

. . . N E E § .g LEEEN DCamps&Towns R.oads Road
results highlight A 18 g g g el Foad
h . . 9,620,000 e D Rivers & streams
the remainin s *  Drilhokes Claim Block
. g :-:mwm"_ 37  Prospects (- Contours Soil
potential on the e
1 = ﬁ}gﬂ%ﬂ
property and show - B
that 2 /3rds of the 'Eﬁ?ﬁ?’é:f%ﬁ'ﬁ g:aﬁif I'
. . 9,617,500
prospective circular
ZTEM feature have
not been drilled *R,;m | VYR
9,615,000
The untested area
also has a
coincident anomaly
of gold (green =l
circle) in soils, Rl
¢ ﬁp ermoso,| -
which adds further
support for the
. -]
potential of the 8 ® |8 g g 8
area m&sﬂg}z § § § § § 9,610,000
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LUMINA GOLD CORPORATE HISTORY

Equity Financing History Property Acquisition and Divestment History

2014 USS5M at USS$S0.052

2015 CS3M at C$0.22

2016 C$20M at €S0.70

2017 CS20M at CS0.62

CS7M at CS0.72 to fund Luminex

2018
CS20M at CS0.56 post Luminex

spin out
2019 CS9M at CS$0.50
2021 CS19M at C$S0.60

=

INA

Acquired C20, the 2" half of
the Cangrejos deposit and
additional concessions in the
Government auction

Acquired Ecuador Gold and
Copper (EGX)

Acquired an additional

41 thousand hectares of
exploration concessions in the
Government auction

Completed the spin-out of EGX
properties and the exploration
concessions into Luminex
Resources
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ECUADOR — MINING TAX REGIME

Current Income Tax and Royalty Regime
3 - 8% NSR Royalty — Recent agreements signed at 5%, possible range lowered to 3% in August 2018
15% Profit Sharing Tax — Based on EBIT, 12% state, 3% employee

20% Corporate Tax — Based on EBIT less Profit Sharing Tax, rate for exporters versus 25% for other businesses

Other Government Payments
Patent fees based on the stage of the project and number of hectares

12% VAT tax — Refundable on expenditures incurred after Jan 2018 if Lumina generates export sales

Tax Changes
Elimination of the 70% windfall tax
Reduction in NSR royalty range from 5-8% to 3-8%
Reduction of corporate tax from 25% to 20%
Reduction in capital gains tax rates to a progressive table ranging from 0%-10% — Applies to asset sales

Elimination of 5% ISD tax on foreign cash repatriation

Constitutional requirement for Government to receive 50% of project benefit (NPV)
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TSX.V:
For more information, please contact:

LUMINA Corp

410 - 625 Howe Street
Vancouver | BC | V6C 2T6
Canada

T: 1 604 646 1890
E: info@luminagold.com
W: www.luminagold.com
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