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Cautionary Statement / %3

Summary Only

This presentation is of a summary form only and therefore contains general background information which may not be complete. It should
be read in conjunction with, and full review made of, the Company's continuous disclosure documents lodged under the Company's profile
on SEDAR+ at www.sedarplus.ca.

No Offer or Solicitation

This presentation does not constitute an offer to sell or a solicitation of an offer to buy any securities. It does not purport to contain all of the
information that a prospective investor may require, and it is not intended to provide any legal, tax or investment advice. You should
consider obtaining professional advice and carrying out your own independent investigations and assessments of the information in this
presentation (including any assumptions) before acting. The distribution of this presentation in certain jurisdiction may be restricted by law
and any such restrictions should be observed. Any failure to comply with such restrictions may constitute a violation of applicable securities
laws. By accepting, accessing or reviewing this presentation you represent and warrant that you are entitled to receive such presentation in
accordance with applicable laws.

Forward-Looking Statements

This presentation includes certain statements that constitute "forward-looking information” or “forward-looking statements” within the
meaning of Canadian and United States securities laws (collectively, “forward-looking statements”). These statements appear in a number
of places in this presentation and include statements regarding the intent of the Company, or the beliefs or current expectations of the
Company's management. When used in this presentation, words such as “intends”, “expects”, “will be", “underway”, “targeted”, “planned”,
“objective”, “expected”, “potential”, “continue”, “estimated”, “would”, “subject to” and similar expressions are intended to identify these
forward-looking statements. Forward-looking statements made herein may include, without limitation, statements derived from the
technical report titled “NI 43-101 Technical Report: Mineral Resource Update, Beatons Creek Gold Project, Nullagine, Western Australia”
dated December 16, 2022 (effective date June 30, 2022) (the “2022 Beatons Creek Technical Report”) prepared by Dr. Simon Dominy
(FAusIMM(CP) FAIG(RPGeo) FGS(CGeol)), Ms. Janice Graham (MAIG), Mr. Jeremy Ison (FAusIMM), and Mr. Royce McAuslane (FAusIMM) in
respect of the Company's Beatons Creek gold project (the “Beatons Creek Project”) and statements relating to planned exploration
activities . Although the Company believes that the expectations reflected in the forward-looking statements are reasonable, such
statements involve known and unknown risks, uncertainties and other factors that may cause actual results or events to differ materially
from those anticipated in the forward-looking statements, including, without limitation: risks relating to the receipt of requisite approvals,
including timing of receipt of such approvals; the ongoing COVID-19 pandemic and measures intended to prevent its spread; the fluctuating
price of gold and its effect on investor sentiment; success of exploration, development and operations activities including but not limited to
the ability to advance exploration efforts at the Company's exploration assets; health, safety and environmental risks; the absence of any pre-
feasibility or feasibility level studies for the Beatons Creek Project; variations in the estimation of mineral resources; uncertainty relating to
mineral resources; risks relating to government regulation; the impact of Australian laws regarding foreign investment; access to additional
capital; liquidity risk; risks relating to native title and Aboriginal heritage; the availability of adequate infrastructure; the availability of
adequate energy sources; seasonality and unanticipated weather conditions; limitations on insurance coverage; the prevalence of
competition within the industry; currency exchange rates (such as the United States dollar and the Australian dollar versus the Canadian
dollar); risks associated with foreign tax regimes; risks relating to potential litigation; risks relating to the dependence of the Company on
outside parties and key management personnel; risks in the event of a potential conflict of interest; as well as those risk identified in the
Company's periodic filings including, without limitation, those identified in Novo's annual information form for the year ended December 31,
2022 and in the Prospectus, both of which are available under the Company'’s profile on SEDAR+ at www.sedarplus.ca. Estimates regarding
the anticipated timing, amount and cost of exploration and development activities are based on numerous factors including but not limited
to assumptions underlying mineral resource estimates and the realization of such estimates. The forward-looking statements are based
largely on current expectations and projections about future events and financial trends affecting the financial condition of the Company's
business. While the Company considers these assumptions to be reasonable based on information currently available, they may prove to be
incorrect and actual results could differ materially from those contemplated in the forward-looking statements. Therefore, undue reliance
should not be placed on forward-looking statements since the Company can give no assurance that such expectations will prove to be
correct. Forward-looking statements speak only as of 10 October 2023 unless otherwise stated.

Except as required by applicable law, the Company assumes no obligation to update or to publicly announce the results of any change to
any forward-looking statement contained herein to reflect actual results, future events or developments, changes in assumptions or
changes in other factors affecting the forward-looking statements. If the Company updates any one or more forward-looking statements, no
inference should be drawn that the Company will make additional updates with respect to those or other forward-looking statements.
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Cautionary Note Concerning Technical Disclosure and U.S. Securities Laws

This presentation has been prepared in accordance with the requirements of the securities laws in effect in Canada, which differ from the
requirements of U.S. securities laws. Unless otherwise indicated, all exploration results and resource and reserve estimates included in this
presentation have been prepared in accordance with National Instrument 43-101 Standards of Disclosure for Mineral Projects (“NI 43-101").
The definitions used in NI 43-101 are incorporated by reference from the Canadian Institute of Mining, Metallurgy, and Petroleum (“CIM") -
Definition Standards adopted by CIM Council on May 10, 2014 (the “CIM Definition Standards”").

The U.S. Securities and Exchange Commission (the “SEC”") adopted amendments to its disclosure rules to modernize the mineral property
disclosure requirements for issuers whose securities are registered with the SEC under the Securities Exchange Act of 1934, as amended.
These amendments became effective February 25, 2019 (the “SEC Modernization Rules”) with compliance required for the first fiscal year
beginning on or after January 1, 2021. The SEC Modernization Rules replace the historical disclosure requirements for mining registrants that
were included in SEC Industry Guide 7, which has been rescinded. As a result of the adoption of the SEC Modernization Rules, the SEC now
recognizes estimates of “measured mineral resources”, “indicated mineral resources” and “inferred mineral resources”. Investors are
cautioned that while the above terms are “substantially similar” to the corresponding CIM Definition Standards, there are differences in the
definitions under the SEC Modernization Rules and the CIM Definition Standards. Accordingly, there is no assurance any mineral resources
that the Company may report as “measured mineral resources”, “indicated mineral resources” and “inferred mineral resources” under NI 43-
101 would be the same had the Company prepared mineral resource estimates under the standards adopted under the SEC Modernization
Rules. Investors are also cautioned that while the SEC will now recognize “measured mineral resources”, “indicated mineral resources” and
“inferred mineral resources”, investors should not assume that any part or all of the mineralization in these categories will ever be converted
into a higher category of mineral resources or into mineral reserves. Mineralization described using these terms has a greater amount of
uncertainty as to its existence and feasibility than mineralization that has been characterized as mineral reserves. Accordingly, investors are
cautioned not to assume that any “measured mineral resources”, “indicated mineral resources” or “inferred mineral resources” that the
Company reports are or will be economically or legally mineable. Further, “inferred mineral resources” have a greater amount of uncertainty
as to their existence and as to whether they can be mined legally or economically. Therefore, investors are also cautioned not to assume that
all or any part of the “inferred mineral resources” exist. In accordance with Canadian securities laws, estimates of “inferred mineral resources”
cannot form the basis of feasibility or other economic studies, except in limited circumstances where permitted under NI 43-101. For the
above reasons, information contained in this presentation describing the Company’'s mineral deposits may not be comparable to similar
information made public by United States companies subject to the reporting and disclosure requirements under the United States federal
securities laws and the rules and regulations thereunder. Similar principles will apply in respect to any reporting under the Australasian
Code for the Reporting of Exploration Results, Mineral Resources and Ore Reserves (the “JORC Code”) (see below).

Technical Information

Dr. Quinton Hennigh (P.Geo.), Mrs. Karen (Kas) De Luca (MAIG), Dr. Christopher Doyle (MAIG), Mr. lain Groves (MAIG), and Mr. Alwin Van Roij
(MAIG, MAusIMM) are the qualified persons, as defined in NI 43-101, who have reviewed, approved and verified the technical content of this
presentation. Dr. Hennigh is the Company’'s Non-Executive Co-Chairman and a director. Mrs. De Luca is the Company’s General Manager —
Exploration. Dr. Doyle is the Company's Exploration Manager — Victoria & Project Generation. Mr. Groves is the Company's Exploration
Manger - West Pilbara. Mr. Van Roij is the Company's Exploration Manager — East Pilbara. All technical information related to the Beatons
Creek Project is based on the 2022 Beatons Creek Technical Report which is available under Novo's profile on SEDAR+ at www.sedarplus.ca
(filing date — December 16, 2022) and on the Company's website at www.novoresources.com.

JORC Code

The Prospectus includes (at Annexure 1) an Independent Geologist's Report prepared by Valuation & Resource Management Pty Ltd which
has been prepared to (amongst other things) comply with the requirements of the JORC Code. The information in this presentation that
relates to exploration results and Mineral Resources is extracted from the Prospectus. The Company confirms that it is not aware of any new
information or data that materially affects the information included in the Prospectus and, in the case of Mineral Resources, that all material
assumptions and technical parameters underpinning the estimates in the Prospectus continue to apply and have not materially changed.
The Company confirms that the form and context in which the Competent Person'’s findings are presented in this presentation does not
materially differ from that contained in the Prospectus.
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Seeking the Next Major Pilbara Discovery

[ BRI I/R BHiHE X

v' Dominant Pilbara gold exploration landholding — ~9,000 sq km / /K B 3 [X 32 22 1) 3 4
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v' ASX listed completed to complement TSX and OCTQX / CL5e B RAS i F i, OB HELAL
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v Focused strategy to define standalone projects with > 1 Moz development potential / %
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v Advanced prospects in the Pilbara, Western Australia and at Belltopper, in Victoria / #£ 74
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v A$10 million investment and earn-in/joint venture with De Grey Mining (Egina JV)!
highlights exciting future of the Becher Project / 3431000 /3 #5#% % 7 5 De Grey Mining
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Nullagine
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South Pilbara « 'l.‘ Newman

Nunyerry Nth

WESTERN AUSTRALIA

v' Egina JV de-risks exploration of Becher and allows Novo to focus on other highly /

prospective areas / Egina IVHi#kBecherli H, FEMLIHA . X4 Novor] L&y Ho A & A /il

S X T

v Exposure to lithium and nickel through the Quartz Hill 3V and prospective tenements in Belltopper
the West Pilbara adjacent to Azure Minerals (ASX: AZS) Andover Project / ifiidQuartz Hill VICTORIA |
HHRIIH L 5Azure Minerals (ASX: AZS) i JAndover It H AH I 7 Bz /K B b XA /i s AL R X ,_,L_\ el
SRAFAE AR B IR . _

v Well-funded for executing planned exploration programs, with ongoing news flow to be

released over the next 12 months / 7t & & &HATHHRIREIERES), KR4 BB FRE8:08T i & A ‘J
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Gold Remains Good Investment / H & 2B IFHIRE

e Gold price continues to strengthen in a highly
inflationary economic environment / &M & EiEAKE

DB N 4R SLE 5

 Goldis a ‘'safe-haven’ investment to protect against

inflationary pressure and interest rate increases / #
e 2 B 11 RO U I SO R i g

e Goldis also seen as a hedge investment against
recession and geopolitical fears /35 &b R *F 2 5F
IR Z BUE HEL IR TR T A

* Historically, gold has performed well during
inflationary periods./ M\ st B&, & 7E@MKE BRI
R 4f

« Since hitting a low of ~US$1,620 per ounce in
September 2022, the gold price has continued to
strengthen hitting a high of ~US$2,050 per ounce in
May 2023 / &4 H 2022 5 9 A fih K A% 7 £ 1,620 I
WM 5, FrgEsr, T 2023 4 5 Af &8 714 2,050
K IGH R
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1. Refer to the Company’s hews release dated June 12, 2023. / & LA 4
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https://novoresources.com/wp-content/uploads/2023/06/202306-Becher-AC-Results-Update_FINAL.pdf
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Extensive Pilbara Landholding /
eyt e

4
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~9,000 sg km of highly prospective
ground in a leading mining province /
FE— U I LS XA £19000-F 5 T- K4k
A AT S

Reconnaissance work identified key
gold targets for drilling in H2 2023 and
2024, including Becher (Egina V),
Nunyerry North, and at Balla Balla-/ ##)
TAEWE T I T ER SR IX 20234 1 245
FM2024F454K, ffhiBecher (Egina JV).
Nunyerry North#1Balla Balla

Lithium Strategic Partnership with
Liatam Mining Pty Ltd' on the Quartz
Hill Project / 5Liatam Mining Pty Ltd' 5l
Quartz HillTi H ik s iR & 7E 0 &R

~ 240 sg km of Li-Ni-Cu prospective
Andover Intrusive Complex (West
Pilbara tenements) divestment process
underway / IETE L1240 AR, A
BT Andoverf NE A4k (75 %R
AR G5 XD

Divestment process for the Nullagine
Gold Project?2 underway / IEfE &
Nullaginez &1 H
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1. Refer to the Company's news releases dated 15 December 2022 and 22 December 2022. / 2 WA /A 72022412 H15H 5
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Novo Corporate Structure / Novo{IAF &  NOVO
Substantial Shareholders / B %

Shares on Issue / B &7 %L 341.9M / 3.4191¢ De Grey Mining Ltd 10.3%
Market Capitalisation / Tif& A$67.9M / 6790 Fi T IMC (Singapore) 6.0%
Cash'/ Bl&' A$15.6M /1560 J7 % Liatam Mining Pty Ltd 3.7%
Marketable Securities / H#riF % A$29.1M / 2910 /7 8 t Mark Creasy/Creasy Group 3.5%
Debt / %% - First Sentier Investors (Australia) IM
A . 3.1%
Limited
Enterprise Value / 2N AHE A$23.2M / 23205t
Max & Gaylene Munday 2.5%
Portfolio Valuation / % H & 1518 Shares / ¥ Valuation Harmanis Holdings Pty Ltd 15%
E3D 2M common shares -
(unlisted / % ) / 20073 8 ¥ it A$20.4M /2040777t GBM Resources Ltd 1.2%
Kalamazoo Resources (ASX:KZR) }C])g/logrgijr;?é)g;hares A$1.0M /100 /5 7T Donald Smith Value Fund LP 1.1%

11.3M ordinary Sumitomo 1.0%

shares / 11307 3@ % A$0.2M /20587t

GBM Resources (ASX:CGBZ)

Please note the top 10 shareholders list excludes any Non-objective beneficial owners and Objective

San Cristobal Mining Inc. (unlisted / 2M common shares e
g A$7.5M / 750 3G beneficial owners of TSX shares. /%7, ORI E 4 BARAT Al H A7 28 Fif A2 28 B Z200 H AR 2 26 i A

A _ETH) / 2005 3 %

Total Portfolio Value / # %44 B H#ME A$29.1M / 29105 T

Py

GCFF Precious Metals Day: 16 November 2023 1. The cash balance as at 31 October 2023. / #;1£2023410 [ 31 H (I 4 4340 6
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Experienced Board & Management Team NOVO

LI FEE R ESMEE BB

Dr. Quinton Hennigh /Quinton Hennigh4t4:
Non-Executive Co-Chairman & Director /

AEPAT LS B o F A
Denver, CO, USA / £ E B} % i 2 M PHh

Mr. Michael Spreadborough / Michael Spreadboroughs:4:
Executive Co-Chairman & Director / 4T Bt s H 4 Y i H

Perth, WA, Australia / KT Ju M| £ 47

Mr. Michael Barrett / Michael Mr. Ross Hamilton / Ross Mr. Greg Jones / Greg Jones# 4

Barrett:t: Hamiltont4 Independent Director / Sl 7 # 5
Lead Independent Director / Independent Director / fii ;. #
EILEA Sydney, NSW, Australia /

Perth, WA, Australia /
TR ) IV 7 Y8 ) B 46

PRSI 7 7 /R £ 1 7 e

Perth, WA, Australia /
TR R S 75 8 T 3

Mrs. Elza van der Walt / Elza van der Walt% =+
CFO & Corporate Secretary /
ELE A= NG ST

Mrs. Kas De Luca / Kas De Lucaiz 1
GM Exploration / BhiE M4 FE

Perth, WA, Australia /
Perth, WA, Australia / YRR ST 7 B T 3

TR SIE. P A 2
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Becher Results Support Growth Potential / S
Becherfi% &3 i R 7 OV

+ Novo completed over 60,000 m of aircore drilling'/ | ,
Novo L5 kT 6 /3 R 1% AU 4R Sl iy i

Maximum Downhole Au (ppm)

<0.05 \!
» Drilling generated significant gold and multi- = 3-35-1%1 R 3m @ 0.94 g/t Au and
PN — - 12 0.25g/tA
element assay results / #1584 T RIFHIE &ML 0 R ® >10 :'s“m@@ossggnﬁﬂﬂc "
N AN Y/ o ¢ Drill Hole (Assays Pending) b § H
Ly Z [
Ao *ﬁ‘ o [ Granted Tenement =
—— Fault LE-
o L iorit f . lisati 5 E Mafic Rock -
arge priority area of mineralisation across some Homblende Diorite 3
sq km was defined around the Heckmair, Whillans Ultramafic Intrusion ©

2207 Target Zone

and Irvine prospects / fEHeckmair. Whillans#f
Irvine §i 5t X JE FEl A & 1 RZ15°F- 77 2 B BRI Je AR e
gt X

-
bt T

* Geological host rock and pathfinder multielement
assays compare favourably to the adjacent Hemi )
Gold Project mineralization / #uJfi =5 M7 Z 0 &R o i ! 20839 AN \

R4S S AR (9 Hemi 1 4: 9 H i fb 5 H AR E SR Heckmair | o 5 R Y = i TN

e | 3 . AR T G m@osdatAn]
'w"'lé‘ i e .

/Irvine Y/ % RS\ ° n= sm@origtAu -

Im@2.08aitAu |
M

[

* Becher provides significant potential for discovery
of large scale, intrusion-related gold deposits
similar to Hemi, as well as shear-hosted orogenic
deposits similar to Withnell and Mallina deposits /
#EBecherdb #4118 71 &L 5 HermiZ Ui K ML 8 A\ 14 Sm @020t Auand
IR PL & S Withnell FERATIMallinatl™ RS BY LI A7 i
IIEEM 7N

=
E
(=]
o
(=
=
@
w
~

Im@5.23gMtAu |

N 6m @ 0.45 g/t Au and
30 m @ 0.20 gt Au | 6m @ 0.51 g/t Au

Becher targets defined by AC drilling completed to date, with most recent significant assay
results in green callouts, geological interpretation shown in the background / i£4 1l 55 /& TAC
EiERIE T Becher #IX, ZREITHRITNIEZII TR, HRAMIREE

GCFF Precious Metals Day: 16 November 2023 1. Refer to the Company's news release dated 12 June 2023. / £ LA /A 7202346 H 12 H # [# & 8
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De Grey Investment & Earn- in/JV / De Grey \ovo
S u&%)\/ﬁifﬁ*ﬁ AT, R

0.18 Moz

+ De Grey Mining (ASX: DEG) is a +A%$2B Western Australian' gold ) \F =
developer / De Grey Mining (ASX: DEG) & —ZK T {E20 23t i FE L8 & FF K i " Mallina ‘ “Withnell | | _Hemi | N T
031Moz | | 0.60 Moz ‘ 2iiMoz ) R |
» Exciting exploration and development potential of Becher recognised Tgf';g";g:a’- jﬁ 'X‘ -
by De Grey through Egina JV and committed financial investment into 0 X R . i
the Project /it Egina IVAIA## % BecherliiH, De Greyiln]BecherliH & \ . | ngéﬂ;:":" |
KEWRFITE R ) | '

« De Grey completed a A$10 million investment - shareholder with ~10.3%
(post ASX IPO) 3/ De Grey5E /& I ¥ Novo 1000 /7 T H A7 #% — oM FAG £910.3%
WA IR (RSP BTl e ) 3

« De Grey to invest up to A$25 million on exploration at Becher and
adjacent tenements within 4 years to earn a 50% direct interest to form
the Egina JV / De Gre B4 [ 7 JU4E A £E Becher AAHARH A X £ % 2500 /3 1 sT ik 47 1)
B, PISRIS L Egina s Bt A Al 50% 4

Egina
Gold Camp

’
. 1. Refer De Grey 2023 Annual Report p.48 / Z iL.De Grey 20234:4EHfi. 2. Refer to slide 24. / 2 iL.%52471 3. De Grey also retains a potential board
GCFF Precious Metals Day: 16 NOVember 2023 nomination right and will be subject to an extended contractual hold period and subsequent orderly sale restrictions. Refer to the 9
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DEG Tenure

B Novo - De Grey JV
|| Essential Metals JV
[ Peregrine Gold JV

I Novo Tenure
[ Novo / Creasy JV
4 Major Resource Project

* Becher is located only ~28 km WSW of De Grey's Hemi deposit, key to
the world class 11.7 Moz Au (JORC 2012)2 Hemi Gold Project and
proposed processing plant location / Becherfii T-De GreyfHemifl™ i ) 1t 74
MM, BEEN28AH . Hemili RAaZMAN70 /#5734 (JORC 2012) 2 it 74,
Mallinatg & B i EEH 7, A — RIS EMm T

Nunyerry
North

 De Grey has recommenced drilling at Becher in late September -
planning ~39,000 m of aircore, reverse circulation and diamond drilling /
De GreyfE /LA K B& I G Becher#i T 854K — TR Ua & RIAIEA A 5 WA B4R
213975k
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Southern Egina Gold Camp /
Egina&l XFEE 73

 The southern portion of the Egina Gold Camp forms a contiguous group 4 < : -
of tenements covering approx. 1,000 sq km / Egina® &0 X B ¥ #  H k T \
—HMEMN X, RZ 1,000 77 B B it s ‘

/]

Ny

S\
7650000~

i

~

v
W

B 1
Malvern Hills ;
1

]

L 5 . __I Aé"omel@l&\‘(RESERVE
« Complex, fertile structural corridors trend for over 60 km throughout this m '_ff'ZL,Ju Al : w | 4 ‘»&
tenure and strike towards the Becher Project in the northeast / &%, Bk [y 1, | Solees J SR

(1) 4 ) 7 R AE AN X N B 8 60 A B, FRAI R LR Becher i H 4 f#

=

* Mineralisation already defined along these fertile structures, includes L
shale-hosted gold and quartz vein related gold in sandstone, shale and 7397 ' B B iy
gabbro / #IX L AEIR 451 AR A S50 6048 U IRAF B DA RD L DU AR B ) '
Km0 D B SS Y 3 48

» Exploration is progressing on several structurally controlled gold targets
along the major fault corridors where programs will be prioritised in 2024
[ AEIR LT R SRR ) J LA 2 S5 R 1 3 AR IX_EIEAEREAT IR, 2024 R0 5E
T X LT3 H

"3 Novo Application
& Novo Tenement
™ Egina Gold Camp Project
™ Creasy Group JV
Movo Prospects
v [ | Yandeyarra Reserve

7600000
7600000

Y i

 Nunyerry North is the first of numerous additional priority gold targets
that have been identified along the main structural corridors within the
southern part of the Egina Gold Camp'/ Nunyerry North £ EEginats 4
B DX R ¥ 2 A 3 A JER A B ) A 22 ARAIE 56 3 < IX A 28—

L, —— Fault
2
—— Road
==== Track

i IOVO

Tenure in the southern Egina Gold Camp, showing location of Nunyerry North and other high priority 20 —, EGINA GOLD CAMP
orogenic gold targets / Eginas2#" X BEsiin K IX, 24 7 Nunyerry North FRLE Az 116 56 1l 72 i 2 A0 X 1917 B o
GCFF Precious Metals Day: 16 November 2023 1. Refer to the Company's news release dated 14 August 2023 and 16 October 2023. / 10
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Nunyerry North' - Compelling New Project / Al \wovo

FH

* Novo delineated a > 1.4 km strike of high tenor
gold anomalism / Novoffisg T E K&K T1.4FK
FR) B B ) e o X

e Maiden RC drill program completed - ~2,300 m
in 30 holes / C5E U N IR B B HRE 5l — 2412300
K, HI0MEGFL

e Dirilling tested structurally controlled high
priority gold targets and extensive high tenor
gold in soil anomalies 2 / & ERIMREE #)42 Hl] 1) i FE AL
e T R X R 3 5 Y XA KT L) e o <2

» Significant zones of mineralized quartz
intersected in first six holes, with assays for
remaining 18 - holes expected mid-November /
A6 MEFLAIL T HE M AR, HAR 18 ML
Srir g R T 1A TR e

« Keyintercepts include: / ZEH B A145.

e 1m@ 4.64 g/t Au from 2 m - NCOO02 / M2k b4
4,645 /MFTRAT B - NCOO2

«  3m @137 g/t Aufrom 4 m - NCOO3 / M4k T4k 4 iz
1.37 50/ HIZKA B - NCOO3

«  13m @118 g/t Au from O m - NCOO4 / MOKIT U4 b iz
1185/ N3 KA B - NCOO4

e 2m @ 1.04 g/t Au from 24 m - NCOO5 / 24K ITtE4s
111,04 50 /Ml 2K B - NCOO5

e 7m @112 g/t Au from 38 m - NCOO06 / M38KITUf 4 i
F12528 /M7 KA B - NCOO6

Broader Nunyerry North Project area highlighting contoured gold results from soil sampling and current drilling area / &

Drill hole - planned
Drill hole - complete
Unconformity
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Shear Zone

)| Soil Geochemistry (Au ppb) |
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1. Refer to the Company's news release dated 12 August 2023, 6 September 2022 and 16 October 2023. / 1
Z: WA W) 2023498 F12 H A [H A A120234E10 116 H BT 1 s
2. Refer to the Company's news release dated 12 September 2023. /2 WA /A ®20234E9 12 H #7 [a Fa



Balla Balla Gold Project / Balla Ballaz5 & i

Over 1,200 sg km of tenements, merged across a strike
length of >100 km / #1200 77 A B BLX, 7 ) B ik
100-F-k

Emerging exploration project, targeting interpreted fertile

structural corridors under shallow cover, centered on the

Sholl shear corridor and associated structures / #i %R H ,

Eﬁ%?ﬁ%ﬁ%?ﬂﬂ?ﬂ%ﬁ@ﬁ}ﬁﬁ, PA Sholl BIY77E B FIAH S &5 14 N
IE‘\

Prospective for intrusion and structurally hosted related gold
mineralization / A /i 5t & 12 NFAGE I RATFAHOC 38 S0 2544

Minimal historical systematic exploration completed, though ]

several small gold prospecting shows were operated / 55 I

ST RGEHRN D, B AN GRS 3

Interpretation and targeting underway using high-
resolution geophysical and satellite data / IE7EF| H 4 HER
IR BRA TR B E AT S AN E L

Planning for wide-spaced reconnaissance AC drilling under
cover, testing current structural and intrusion-related
targets'/ tFRIERE o6 = T AT KIAIFEACHSR, M1 1 2546 AR
AFHRAE X
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Location of Balla Balla tenure with major structural corridors over aeromagnetic imaging /
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1. Refer to the Company’s news release dated 14 August 2023. / 2 LA /A 71 20234E8 H 14 H ¥l fs 12



Belltopper Gold Project'/ < ST e
Belltoppers=&3iH ! Tl g

Il EL7221

* 100% owned by Novo following acquisition of remaining 50% interests in the i May Guoen RE“‘.
Malmsbury and Queens Projects / il MalmsburyZi H flQueensii H Fl 4x 50% 7 : RL6587

Ji, Novo i 100% Lz

* Belltopper displays characteristics of the epizonal orogenic gold deposit class
comparable to Fosterville / Belltopper &7~ i 5 Fosterville S BL 3 st 1L B G0 REFAE

« Significant results from 2022 diamond drilling (hole MD16): / 20224E 4 Wil A1 B4R 3K 15
I RIFEER (B5FLMD16) .

«  14m @ 6.1 g/t Au from 120 m: incl. 3 m @ 11.1 g/t Au from 131 m / MI20KFFta 4 S hr 6.1 s /mi 4k R Frenchman's Reef
BB, A48 MIBUKFF AR 4 i 0111 52 /i R 32K AT B @ Queens Birthday South Extended

Frosty Moming Reef
«  10m @ 4.9 g/t Au from 173 m;incl. 7m @ 6.8 g/t Au from 175 m / M173KFF 44 b Ar 4.9 5 /I ()10
*E—L&r @%M]7S%ﬁﬁﬁétﬁl’fﬁ68ﬁ/mﬁ %75{66}:‘& i T 4 ® Kangaroo Reef

EL7112

s 4m @ 8.6 g/t Aufrom 188 m / 188 KTFT 4 i v7.8.6 7 /M frI 4K AT Bt

Glenelg
Zone

« Diamond drilling program planned to test priority targets, which includes a high e =
order Induced Polarisation chargeability anomaly north of the mineralised Missing ‘ W

Link Intrusion / HRIBEAT SN EEER, PLRAIERHE, b QB (USRI TR A AR L &L
P R B A I A Ly 5 5 [X

e Six diamond holes for ~ 2,200 m will be drilled commence in early November and v \ \ , 1km
continue into 2024 / 12200 K K16 & NIA &L T1H AR, FFE23120244F i / : Fog 5

Belltopper Gold Project tenure with regional geology and gold reef systems/
Belltopper # 0 HIX, XM FIEHER S

GCFF Precious Metals Day: 16 November 2023 1. Refer to the Company's news releases dated 13 May 2021, 10 May 2022. and 14 August 2023. 13
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Pilbara Battery Metals Portfolio Value / fz/R
S SR E A S E

 West Pilbara Battery Metal Tenements (~ 240 sg km) divestment
process underway / IE{E H i West PilbaraB & B WX (£240F ) ¢ = ; =

A Y Y

r l:- M~ [ Artemis Resources
« Tenements adjacent to Azure Minerals (ASX: AZS) Andover ' @: \ ' 10km | " tasx AR

|Carlow Castle Project|

Lithium and Ni-Cu Project and Artemis Resources (ASX:ARV) WA L
Carlow Castle Au-Cu-Co Project 2/ H # X it Azure Minerals —

(ASX: AZS)HIANndover#-E-41 15 H flArtemis Resources (ASX:ARV)

f{iICarlow Castle4:-fi-% 1 H 2

Bullock Hide
Intrusions

« Strategic Lithium Partnership with Liatam Mining Pty Ltd"on the

Miburn § Morto Lago

NOVO

[e) Roebourne

Andover
Intrusion

Azure Minerals
(ASX: AZS)

& 23Kt Co

o Nortl /
Quartz Hill Project (located south of MCB) / 5Liatam Mining Pty :...,,q:w;.‘l el
Ltd' #iQuartz HillTH (1 FMCBLAR) 15 S48 4 1F X R m,.gd) %J’é?:agmf 4
* Novo retains a 20% interest in battery mineral rights, 100%

interest in all other rights (including gold/silver), a royalty right
and is free-carried to the earlier of a Bankable Feasibility Study

Palladino

or A$20 million expenditure / Novo {48 Hith Ky AL 20% FL 3 Roundstone mcmwﬁgl
JIT A HABBCR] (B3 4/H) 111100% BL25. BORIEAUR], FFalfEaRAT ] o

[ RadoFl | undo Bob's Well
1l 2 Ol
&| (Ni-Cu-Co) Intrusion @ VHMS

A\

A% Major Resource Projects

IR ATAFE T LR 2,000 83y (LUBER #0120 1 SR - 1k =
f, / x afic- Uitramafic Intrusicn
. . - . \ . C @ Novo Gold Targets
e Liatam required to spend the A$1.7 million earn-in over a 24- sl L:*g;ggg{t; T AR
month period (from commencement date of April 2023) to _ <20 o0 (A9 W o) T
. . . . . '?E’E

earn 80% interest in the batzery mineral rights /‘Llitarr‘] ﬁ/;;?’f Karratha District tenure deemed highly prospective for Ni-Cu and other battery
24 /I\H W (M 2023 $ 4 HHuEH ﬁ@) jiﬁ‘ 170 73?@3713, ngj{T%EE metals, including priority targets /
N > ¢ [o) 245
AR 80% Flai Karratha X #9158 A K9 B i 47 € 5 - BRI /7 2% 75 1L 6 H X

GCFF Precious Metals Day: 16 November 2023 1. Refer to the Company’'s news releases dated 15 December 2022 and 22 December 2022. / 2 ILA/A 7 20224F

20234116 H GCFF4; %21 - H4 8 H S TRz T2 a2l

2. Refer to the Company's news release dated 23 February 2023./ & WL /A 7202342 H 23 H #r [# f4

Andover Project
51.7Kt Ni, 21.7TKt Cu
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ESG Supports Exploration Delivery'/ N OVO
ESG>CRABIRTES]

Novo is committed to delivering value to our stakeholders by operating in a
responsible and sustainable manner. / Novo 77 F L i FF E R A #4609 7 05
FIBMTHIF et HHRZ & OHE s = (ORISR & By "

Our approach to sustainability is built around three key pillars, which
integrate all aspects of our operations. / &A1&k B EBE R = KRB,
BRATIZE B 77 75 TH T A — .

Operating with Integrity: / 525

We believe strong corporate governance is essential to the success of our .
business. We honour our commitments, and act in an ethical and transparent Novo is
manner./ BATNH, 3H FHIA FABIN BRI S RN R EE . RAMEFAE, UG d;;‘;;'::;;,',‘;e;‘;,f,e
FEEAE YT AT to our

Valuing our People and Communities: / BRI A A FIHEX

stakeholders by
operating in a
responsible and
sustainable

We seek to create an inclusive environment, and a culture that supports the T tae
health, safety and wellbeing of our employees. We respect culture, heritage and
aim to make a positive contribution to the commmunities in which we operate. / ¥
% s — N PR AN — P SCRe 0 TR 22 M2 AE@ (1) 30k, A8 UL 4,
FHE T R P AE AL DX A AR TR

Building Environmental Resilience: / 3T PR 8 14 «
We recognise the importance of environmental stewardship and seek to
understand and manage our impact on the environment. / FATA R B3R FE )

IV, BT R BERAT BRI

GCFF Precious Metals Day: 16 November 2023 1. Refer to the Company'’s sustainability statement. / £ WA A 7 0] 54 5 i 75 1 15

20234FE11H16H GCFF4; ¥4l - 514 )@ H
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The Right Building Blocks for Success / lUIIZEA \OVO

Driving towards exploration discovery across a high-quality project portfolio /755 /%
B FHEHIETELXTE

All the ingredients to define standalone gold projects

with> 1 Moz development potential / B4 ZIFF & # 1k T De f:rey recognlses‘the potential of Becher
1005 &AM &S BTG ES Project / De GI‘G)I%:TR@JT Becher¥i B H3#& /1
« Tier-one cornerstone investor and exploration partner with * Invested A$10 million for a10.3% (post ASX IPO) stake in
De Grey / A% %, EDe Greyik iR & 1EX & Novo, highlighting the exciting potential of the Company /
» Highly prospective portfolio in Western Australia and BHI0007 MM, s#ENovo 103% s (WP LR , Hf
TARFERET

Victoria / 7EVH M FILE 2 AL A %A AR BTH A&

. . * De Grey recommenced drilling at Becher in late
° QX,“ = E: 73 . e el
Experienced exploration team / 22403 & (&) KA September with initial ~39,000 m program / /L H KDe Grey

JHiRfEBecher#HAT IR, JA B1213.9 )7 KA iR E 3l

Focus on expanding portfolio through project Well-funded and positioned for exploration
generation / £ Tl W H A Y KW HAHE success / R& AL, HERBEIRRT)
. Pipeline of projects: Be(‘:her., Nuhyerry l\/lf(k)rth, Balla B:alla in «  ASX dual listing completed to provide platform for next phase
Pilbara and Belltopper in Victoria / W H&4: KI/R EfHIX of growth / B\52 FRAEA T E 17, 4Rt T F Bk RITS
‘IBecher. N North. Balla Ballafi4 IRIZEER
g] IIiC er unyerry Nor alla BallaAIAEZ FIIEH ) *  Exposure to lithium and battery metals through existing and
elitopper proposed JVs and investments / i@ id BUA ALK& 5 Al 54
* Dedicated resources devoted to portfolio development BE, R EA R G U
and systematic approach to project generation, focused « Consolidated cash of A$15.6 million and investments of A$29.1
on value accretive opportunities / FENE TR IFEH K TH H A, million / &3+ BL41560 J7 T M 7% 2910 /5 T

HRM ARG INEERINH, R EEEN
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Beatons Creek Mineral Resource NOVO

Table 1. Total Mineral Resources: optimized open pit oxide and fresh.

Cut-off Grade Tonnes Grade Troy Ounces Au Reference should be made to the

Classification (g/t Au) (t) (g/t Au) Company's news release dated
indi 4 4 >34 November 2, 2022, as well as the
ndicate 05 3,050,000 : 34,000 technical report entitled “NI 43-101
Inferred 0.5 830,000 1.6 42,000 Technical Report: Mineral Resource

Update, Beatons Creek Gold Project,
Nullagine, Western Australia” with an

Table 2. Optimized open pit oxide Mineral Resources. -
effective date of June 30, 2022 and an

- Cut-off Grade Tonnes Grade Troy Ounces Au issue date of December 16, 2022, which
Classification (g/t Au) (t) (8/t Au) was prepared for Novo by Dr. Simon
Indicated 0.5 815,000 1.3 33,000 Dominy  (FAusIMM(CP)  FAIG(RPGeo)
FGS(CGeol)), Ms. Janice Graham (MAIG),
Inferred 05 445,000 13 18,000 Mr. Jeremy lIson (FAusIMM), and Mr.
Royce McAuslane (FAuUsIMM). This
Table 3. Optimized open pit fresh Mineral Resources. technical report is available under the
Cut-off Grade Tonnes Grade Troy Ounces Au Company's profile on the Sedar+ welbsite
Classification (g/t Au) (t) (g/t Au) at www.seda rp|us.ca (fl|lﬂg date:
Indicated 05 5 220,000 58 501,000 December 16, 2022) and on the
naicate i it . ! Company's website at
Inferred 0.5 385,000 1.9 24,000 WWW.Novoresources.com.
Notes:
1. Open pit Mineral Resources contain oxide and fresh mineralization within a Whittle optimized shell and constrained within a mineralized wireframe. A cut-off grade of 0.5 g/t Au was applied.
2. The pit shell was generated with the following parameters:

(a) AS$2,600 / troy ounce (US$1,690 / troy ounce) of gold;

(b) Nominal process rate of 1.6 Mtpa for fresh mineralization with a recovery of 91%; and process rate of 1.8 Mtpa for oxide mineralization with a recovery of 93%;
(c) Bulk densities applied: oxide mineralization 2.50 t/m?3 (oxide waste 2.50 t/m?3) and fresh mineralization 2.80 t/m3 (fresh waste 2.75 t/m3);

(d) AS5.15 / tonne (USS$3.35 / tonne) mining cost for oxide and A$5.45 / tonne (US$3.54 / tonne) for fresh;

(e) AS$37.47 /tonne (USS24.36 / tonne) oxide and A$38.37 / tonne (USS24.94 / tonne) fresh processing cost (incl. G&A);

(f)  25% dilution and 5% mineralization loss;

(g) Royalties 5.25%;

(h) Discount factor of 6%; and

(i)  AS to USS foreign exchange rate of 0.65:1.

GCFF Precious Metals Day: 16 November 2023 18
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Cautionary Statement NOVO
De Grey Mining (ASX : DEG) Information

De Grey has reported that, at the Mallina Gold Project, its (i) Mount Berghaus deposit is comprised of Indicated Mineral Resources of 1
Mt @ 1.7 g/t Au for 53 koz Au and Inferred Mineral Resources of 3.4 Mt @ 1.2 g/t Au for 128 koz Au, (i) Wingina Well deposit is
comprised of Measured Mineral Resources of 3.1 Mt @ 1.7 g/t Au for 173 koz Au, Indicated Mineral Resources of 1 Mt @ 1.4 g/t Au for 43
koz Au, and Inferred Mineral Resources of 1.4 Mt @ 1.6 g/t Au for 72 koz Au, (iii) Toweranna open pit deposit is comprised of Indicated
Mineral Resources of 83 Mt @ 1.6 g/t Au for 418 koz Au and Inferred Mineral Resources of 25 Mt @ 1.5 g/t Au for 120 koz Au, (iv)
Toweranna underground deposit is comprised of Indicated Mineral Resources of 0.1 Mt @ 3.0 g/t Au for 11 koz Au and Inferred Mineral
Resources of 0.5 Mt @ 2.9 g/t Au for 49 koz Au, (v) Mallina deposit is comprised of Indicated Mineral Resources of 1.6 Mt @ 1.2 g/t Au for
64 koz Au and Inferred Mineral Resources of 51 Mt @ 1.5 g/t Au for 243 koz Au, (vi) Withnell open pit deposit is comprised of Measured
Mineral Resources of 1.3 Mt @ 1.5 g/t Au for 62 koz Au, Indicated Mineral Resources of 3 Mt @ 1.8 g/t Au for 178 koz Au, and Inferred
Mineral Resources of 0.7 Mt @ 2.0 g/t Au for 43 koz Au, (vii) Withnell underground deposit is comprised of Indicated Mineral Resources
of 0.1 Mt @ 4.3 g/t Au for 16 koz Au and Inferred Mineral Resources of 2.4 Mt @ 3.9 g/t Au for 301 koz Au, and (viii) Hemi deposit is
comprised of Indicated Mineral Resources of 165.7 Mt @ 1.3 g/t Au for 6,876 koz Au and Inferred Mineral Resources of 70.2 Mt @ 1.2 g/t
Au for 2,632 koz Au, as those categories are defined in the JORC Code (as defined in NI 43-101). Refer to De Grey's public disclosure
record in announcement dated 21 June 2023 for further details. No assurance can be given that a similar or any mineral resource
estimate will be determined at Novo's Becher Project. No assurance can be given that a similar or any mineral resource estimate
will be determined at Novo’s Becher Project.
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NORTH AMERICA CONTACT: AUSTRALIA CONTACT:
Telephone: +1-416-543-3120 Telephone: +61-419-329-687
E-mail: leo@novoresources.com E-mail: mike.spreadborough@novoresources.com
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