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Exploration Success in 2021-22 / 2021 -224F &R 1)
Focused on Expanding Resources / &

THREEY K

)

v v
100% owned \Wawa Gold Project / High-quality project hosting
100%4 5 HiWawa i 4301 H numerous historic mines and
untested targets, in addition to
the depth potential of existing
resources/ mREMH, AEZAD
P Sea IR 2 AR X, A
BRUREIE A PR AL SE AR )75 77

Funded to complete a v
focused and sustained
exploration program

through early 2023 / 5% &
SERRFEE R BIHRTE B HL $£2023
3| v
o Strategically located in
2021-2022 drill results highly OGS e
. N Greenstone Belt which has
successful in confirming gold . .
mineralization extension beyond expengn;ed § ya;t mﬂi“ Cif s
footprint of existing resources / 2021- %E;E:Ejigggggg ; 2 ;%E
2022 Thfs v v
FHRERBRIIFIN T EHEH IR S TR 2 B

STEIAE BIRE 2 S SE/H R 5
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Capital Structure .,/ ARG s SR s

* As of August 31st 2023 / #1E202358H31H

Alamos

Basic Shares Outstanding / &K AT{E AN LA 167.8M / 1.678{Z 19.4%

Options / 3L

5.9M / 5905
(avg. $0.73 / ¥9411$0.73 )

Retail/Other o
Institutional

21.6%

57.7%

Warrants / A AUIE
(avg. $0.42 / ¥9111$0.42 ) 19.2M / 19205

Management
1.3%

Fully Diluted Shares Outstanding / 58 4= ## J5 &

S - 192.9M / 1.929 L o
ITHEAMIEL fe Key Institutional Investors: / EEHHEEE:
Sold NSR return August 2023 / 202348 H £
e, 6.75M / $67
NSRERFFUN Ye-7oMUsCo
Project Ownership / i B FA 100% Research i 8

Pierre Vaillancourt H AYWOOD

June 15, 2023 / 202346 H 15H



Prolific Gold District / 277 F) ¥ 4 X 45
in a Trusted Jurisdiction /

M FEREBRIREX

Wawa Gold Project in underexplored extension
of the rejuvenated section of the Abitibi / Wawa

W H AL T Abitibi Fp BN X SRETEIERA 2 X B

Influx of Activity in the Region / iZH X FI K EH MG 3)

2015: Goldcorp acquires Probe Mines (Borden) for C$526M / GoldcorpbAb. 2642 i1 G Probe
Mines (Borden)

2017: IAMGOLD announces strategic agreement with Sumitomo, vending a 30% interest in
Coté for US$195M / TAMGOLD'E: 7i 5 Sumi tomo B i M W, BAL. 954,38 7t Hi B Cote 11 30%
&

2017: Alamos acquires Richmont (Island) for US$770M / Alamos PA7. 74Z.3& e R i chmont
(Island)

2019: Newmont achieves commercial production at Borden / Newmont 7EBorden SE 3 i Mk 4= 7=

2019: Alamos announces strategic 19.9% investments in Red Pine Exploration and Manitou
Gold / Alamos B Ai[AlRed Pine Exploration and Manitou Gold&&M&#% %519, 9%k 35

2020: IAMGOLD / Sumitomo approve construction at Coté / : TAMGOLD / SumitomofttHECOtEf]
=80

2020: Argonaut approves construction at Magino / Argonautftt#i EMag ino 1) & 15

2020: Equinox acquires Premier Gold (Hardrock 50%) / EquinoxJPremier Gold (Hardrock
50%)

2021: New Gold completes C$25M strategic investment into Harte Gold / New Gold 52 Bkt
Harte Gold HJ2500 3 1 G ik i& % %%

2021: New Gold complete 9.9% investment (~C$2.5M) in Angus Gold / New Gold 5¢HiXfAngus
GoldfI£)250 5 Nl s 4Bt (9. 9% 2t )

2022: Silver Lake Resources acquires Harte Gold Corp (C$102M) / Silver Lake Resourceslf
Harte Gold Corp (1. 021Z007%)
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Michipicoten Greenstone Belt / MichipicotenZta ¢
Underexplored Sector of Canada’s Prolific Abitibi Region / i K2 F=[#jAbi tibi X Py EIHERAS 2 1 X Bk

£), EQUINOX

() " GoLb
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silverlake
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™
Aramos GoLp Inc.

WAWA GOLD PROJECT /
WANASE <5 T3 H

Sault Ste Marie

RedPine

~ Timmins
7

Greenstone Terranes
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Red Pine’s / Red Pinelf A
Wawa Gold Project / WawaE &I H

ONTARIO, CANADA / In& K% KIEE

Town of Wawa /

Wawa % =
Location / i & McMurray Township, 2 km southeast of the Town of Ly R ¢
D) Wawa, Ontario / McMurray$, %2 KE&EWawafi K2 TK
Historic Mines / [ 524" 11
Size / FiHE 7,031 hectares with 122 patents / leases and 301 mining ' Main Highways / = E A
@) claims /7, 031 A 8T, 122K VAl X /A 5 X FI30 14 RA™ ! _ e
A Site Access Road / 3%
FALX ‘ - —_—
)4 ‘ Powerlines / 1%k
@ Access / 1B All weather road, access from highway 101 / PUZ=iE 47 1E 2%, b roperty Boundary/ 3
T2 1015 A BiEIs ) :Ei’_ﬂ?}
3 Patented Claims / i #LX.
@ Infrastructure / & Brownfield property with numerous historical gold mines - \ Surface Exposure of Shear
R and underground infrastructure, on property living p 3 Zones / BYIIX iR

quarters and core shack / #gh I H X, V52 [ L8 EH Wy £ . ) i [==] eri s
MR FEABOE,  TH XA XORE 3 e = :”ma:’/ %; ki -
econdary/ 25 4

() Ownership / AL 100%

Nearby Locations / Fi3T i i panin-Grace
Airport / §l3% 500 m West / [a] Fi500K

Town of Wawa / WawasE 2 km West / [ 2Tk

Sault Ste Marie 225 km North / [74k225F K

Toronto / £/£% 650 km North-West / 7G1k650TK

Timmins 260 km West / [a]75260-TFK

Island Gold 40 km South-West / PiE§40T-k
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2 near-surface deposits ... / 2N HED IR

(Surluga) & CMinto Mine South)

+ 95% of resource between surface and 350 meters / 95% %

TEEDLTHR Z T 350K Bl Y
* Mineralization extended at depth in the Jubilee and Minto
shears / i {45 #I7E Jubi leeBY J] X AMintoBY §1) X [l R AL SEAFH

« Many mineralized structures discovered around the
Jubilee and Minto Shears / 7£ JubileeBJ 1] X FiMintoBY ] X &
BRI T HEH G

Metallurgical study determined average gold recoveries of >

90% / & AME T F & FIRZEIT90%

Surluga Mineral Resource Estimate (May 31, 2019)

Surluga® F=RIFEETHAE (201945 H31H)

: ot
Resource Category / ¥iifi= Tonnes / % Gold Grade/ #4: Contained G;:ld [T
e o %
25 (000s) L (g/t) (000 02)

. b R S B
Lo{tgl Indicated / iR BT il 1202 531 205

SN =N

Lo{tgl Inferred / HET 5 i & 2362 522 396

Minto Mine South Mineral Resource Estimate (November 7, 2018)

Minto Mine South? = ZIEEHHME (20184E11A7H)

Resource Category / % Tonnes / i% | Gold Grade/ #<ihfiz | Contained Gold / 408 HI 4
eyl (000s) (8/t) (000 02)

Total Indicated / 187~ ¥ I
wAME

Total Inferred / #EWr &5 s
wAME

105 7.50 25

354 6.60 75

o +
+668L00 -667803 67500

Minto Mine
Deposit / Minto

B R

L +5313500

Limit of 3D mode
| = HER TN F

5376000

t1 |

Surluga Deposi
/ Surluga® /&

-

+5377000
]

Jubilee Shear /

Limit of 3D model Jubilee BT X

| =4 G W:{f;ﬁi;?ia °




Open Pit Exploration Target / & RH YiHIHREX

Toronto, Ontario (March 28, 2023) — Red Pine Exploration Inc. (TSXV: RPX, OTCQB: RDEXF)

This exploration target would also include the Hornblende Shear, the Minto B shear and
the recently identified structures and intrusive related gold in both the hanging wall and
foot wall of the Jubilee shear (host of the Surluga deposit). Figure 4.

Exploration Target Range ("ETR") for an open pit-constrained resource ranges from
~1,200,000 ounces gold ("Au") contained in ~20.5 million tonnes ("Mt") at 1.80 grams per
tonne ("g/t") gold ("Au") to ~1,600,000 oz Au contained in ~25 Mt at 2.0 g/t Au (Table 1).
The exploration target range also exclude an underground constrained resource that
could existin the Jubilee and Minto Mine shears beyond an open pit constrained resource.

Table 1 - Exploration Target Range* of an open pit constrained resource

Tonnage: 20.5 - 25 Mt
Gold Grade: 1.8-2.00/t
Metal Content: 1,200,000-1,600,000 oz
Cut-off Grade: 0.4-05gf/t

*The grade range of the Exploration Target is based on the current resources, historical
and current assay data, structural mapping from surface and borehole data, and
geological controls and has not undergone statistical analysis to determine if an
appropriate grade capping methodology should be applied and is thus uncapped for Au
concentrations.

The potential quantities and grades disclosed herein are conceptual in nature and
there has been insufficient exploration to define a mineral resource for the open pit
target disclosed herein. It is uncertain if further exploration will result in these
target(s) being delineated as a mineral resource. The Company's Qualified Person
has not done sufficient work to classify the ETR as a current mineral reserve or
mineral resource. The Company is not treating the ETR as a current mineral
resource and the exploration target range should not be relied upon.

Red
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Minto B Shear - EXPLORATION RESULTS /
Minto BEYYIX - #jiREE R

® Significant results received so far in the Minto B Shear include / # 1k H#, #EMinto BBIJ)

XRBH BIF &R EHE:

® 10.92 g/t gold over 28.05 metres at the intersection of the Minto B/Jubilee Shears
that includes 209.1 g/t gold over 1.00 m / fEMinto B/JubileeBy V] [X 22 X [X W24 i

£710. 92758 /1) 28. 05K B, BG4 mA2209. 158 /M1, 00K B

® 268 g/t gold over 25.22 m including 38.33 g/t Au over 0.98 m / 4/ 372, 6874 /I ]
25. 22KA B, AUHE 438, 337/ W10, 98K Bt

® 6.44 g/t gold over 2.17 m within 2.08 g/t gold over 7.43 m / 4x/if7.2. 0872 /Wi 7. 43
KB, A 6. 4458 /I 2. 17K B

® 4.63 g/t gold over 10.80 m including 16.44 g/t gold over 2.50 m / 4 74, 635 /I 1]
10. 80KA"Et, HFhEEamAL16. 4450/ M2, 50KH By

® 3.50 g/t gold over 25.15 m including 36.48 g/t gold over 2.01 m / 45 473. 505 /I 1]

25. 15KH By, A4 MmAL36. 487/ Mifk2. 0LKH™ B
® Significant results in gaps in the 2 g/t shell in the Jubilee Shear include / #£JubileeBIJ] X
P 25C/ P52 R T B H) BRIP4 R
@ 546 g/t gold over 10.51 m / 4 /fir5. 4655 /ME K10, 51KA B
® 5.85g/tover 6.82 m/ 4 ihfr5. 8575 /M6, 82 KA EL

Core Shack / &

o
Vein Network /
™ ik X 8%

Legend
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_— Roads
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Jubilee Stock
yntrusion Related Gold
In Jubilee Stock
Shear Zones
A Jubitee
/ Homblende
Minto Mine
/ Minto B
A parkhil
/ Cooper
/ Nyman
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I v
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Evolution of the Open Pit Exploration Target / & XH b1 #E X fIIE2S

What do these results represent? / X4 BT H A2

Elevation
(MASL)

360

300

150

What we currently have for mineral resources in WSP scoping study

A

What we have

BAIFT A B

Contribute 1.15 Moz in
+— conceptual pit / #E&
HOE, T A 11575 25 )

100 m

Elevation
(MASL)

150

Schematic overview of what we coud have with successful exploration
in the gold zones of the Wawa Gold Corridor

Core Shack
Vein Network

% /7 /) IRes
s //, :
N /7 //
% : [/
. Jubilee Vein LA
™ Network

Undivided satellite mineralization
Zones

A‘

Old Tom
Vein Network

100 m

Legend
@& Historic Mines
— Roads

(k % Pit Constrained
=" Exploration Target

Jubilee Stock
fntrusion Related Gold
In Jubiiee Stock
Shear Zones
/ Jubilee
/ Homblende
Minto Mine
/ Minto B
# Parkhil
/ Cooper
/ Nyman
/ Grace
Veins
/ Mariposa
Root Vein
All other Vein Networks

(Surluga North, Sadowski,
Jubllee Mine, Jasper,

Sunnse-Mickelson)

Jubilee Stock

o 1,000
] I
meters
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The actual

Legend
@ Historic Mines
_— Roads

£™"% Pit Constrained
~== Exploration Target

Jubilee Stock
Intrusion Related Gold
In Jubilee Stock
{Shear Zones

/ Jubilee

/ Homblende

Minto Mine

/ Minto B
A Parknil
/ Cooper
/ Nyman
/ Grace

\Veins

/ Mariposa

/ Root Vein

All other Vein Networks
(Suriuga North, Sadowski,
Jubilee Mine, Jasper,

potential of this fully materialized Open Pit Target could be >=to 3

ﬁ%%ﬁﬁ%ﬂﬁﬁ%ﬂ“ﬁiﬂtﬁﬁiﬁi&ﬁ—fﬁ@ 3

Highwa! 101

A

A Jubilee Stock

\  Target area

A

-

L,

N

Sunrise-Mickelson)

Elevation
(MASL)

150

Schematic overview of what we coud have with successful exploration
in the gold zones of the Wawa Gold Corridor
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Environment and Social Responsibility e

RS STME

. Ongoing Environmental v
Strong Community Support/ ; vy
B'chﬁﬁga‘ti]Ziﬁ y Supp Baseline Work / IETE# /TR 24k
| S THE
Ongoing consultation with First Nations and the Water sampling tailing pond monitoring and dil
o i e e S B B site remediation / ACRAE . RA A A5 PRI
(3]
v COVID-19 Protocols / v
Permitting Framework In Place / FEEBEIT TR
VAT HEZE R AL Strict protocols and health measures in place to
Fully permitted for all exploration activities / 584 protect emp/%ﬁef%’;g;g%gﬁ gggﬁzﬁfﬂ i
YA AT B Bl community / mlie J /e BIESTT 75 5% i R it
PRI R T ARG AL X
_ i ESG Reporting Published 7/ k7
Exploration Agreements / iR Pl ESGHR &
with First Nations in place / ELS N R P Red Pine Exploration published inaugural
i ESG report (March 2022) / Red Pine ;

Exploration& i T B ESGHR 75 (20224E3H ) i
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Red Pine Management / Red Pine’

Quentin

Yarie
CEO & DIRECTOR / HEHITEF ==

P.Geo / LVIFRFR

Jean-Francgois
Montreuil

VP EXPLORATION / BiiRElSE;

P.Geo. Ph.D / Bl fFSF5R. &+

¥

i

Eric

Josipovic
CFO & CORPORATE SECRETARY / &
FEMSERATMNS

CPA, CA / ;F &t

RedPine

Carrie
Howes

DIRECTOR CORPORATE
COMMUNICATIONS / fR lEHEEE

Geophysicist with >25 years mineral
exploration experience; involved in
Malartic Mine discovery; Noront's Nickel
Deposit discovery; and KWG Chromite
deposit discovery / 4 2545 PA_EHT = BIER
LI ERYFE 25, S5 TMalartich”
FIABL. Noront FIERE R 1 A L LA KX KWG
AR IR AL

TSX-V: RPX OTCQB: RDEXF

Over 13 years experience defining
complex hydrothermal systems related
to base-metals, gold and uranium
deposits in Canada / 7EHf € 5 g K%
AR MR R R R
G5, AL I3FE AR

REDPINEEXP.COM

Finance executive with >20 years
experience in the resource sector.
Previously at KPMG and an international
base metals mining company, and two
producing gold companies with
progressive roles in public reporting,
budgeting and forecasting. / H202 4%
PAT WIS W 55 e, BARER T ER S B
— K PR A R TR A F AN 55
FEAT], AT TREANTRIN 5 T
REA W T

Institutional sales, finance, and Investor
Relations executive with >20

experience. Previously at Union Securities
International UK, Moore Clayton & Co. and
established Rayleigh Capital Ltd to offer a
wide range of financial services including
North American and European marketing. /
FZELKRE, NIPMHE. SR
BHEHRR, BIEHRTUnion Securities
International UK. Moore Clayton & Co. #l
Bt Rayleigh Capital Ltd, $@%ZFhaxml
MR%5, AFEALSE AR 1 B LA
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Red Pine Board of Directors / Red Pine[]E&E

Quentin
Yarie

CEO & DIRECTOR / EJEHT
BRES

P.Geo / ZVIFEFZR

Drew
Anwyll

DIRECTOR / 55

M.Eng., P.Eng. / TFEFt,
LAl T

Andrew
Baumen

DIRECTOR / 55

P.Eng. / 2N TFEIM

Rachel
Goldman

DIRECTOR / 55

Paul

Martin
CHAIRMAN / =545 fE

CPA, CA / iEfift&itim

Geophysicist with >25
years mineral exploration
experience; involved in
Malartic Mine discovery;
Noront's Nickel Deposit
discovery; and KWG
Chromite deposit discovery
/ 255 LA LA PR A I
FbERYIPLE R 25T
Malarticli i & L

Noront (A IR A I LA K
KWGAS BRA™ PR IR A I

TSX-V: RPX

OTCQB: RDEXF

Mining engineer with extensive
experience in operations start-
up, construction and project
management of open pit and
underground mines. Currently
COO at Generation Mining.
Former Senior VP Technical
Services at Detour Gold Corp /
TEFR R AR B IS E 530
NI E ETT A B A%
AL TR, H ATHEAE
Generation Miningf) 5 FiaE
H, %{EDetour Gold CorpfJi
PR SS Bl i e

Innovative leader with
recognized achievements in
operational open-pit and
underground mine
management and strategic
business planning. Former
VP Technical Services at
Barrick Gold Corp / #£i&%
FRRA AN T 00 S R
b 55 B 5 TR A 1A
AR oieE, Bt
Barrick Gold Corpf#i AR
Bl S

REDPINEEXP.COM

Over 20 years of experience in
institutional sales, mining
company financings and
corporate transactions while at

several Canadian brokerage firms.

CEO and Director of Paramount
Gold Nevada Corp (NYSE
American: PZG) and Certified
Board Candidate (CDI.D)/ fE£ 5
Mg K& 40 A "EERHARIER TS 720
ZAEHUEHE . b2 w] R g A A
WA 5 AL, T
Paramount Gold Nevada Corp
(NYSE American: PZG) F & & AT
HHEF, EREOEFHSEM
HH

Executive with more than 30
years experience in precious
metals exploration and mining
in Canada and abroad. CFO at
Detour Gold Corp. from 2008-
2013; President & CEO at
Detour from 2013 until his
retirement in 2018 / F30% F1E
DS KA A EAT B 4w B RN
TFERER M =, 2008-20134F
[f] % f£Detour Gold Corp. &%
458, 20134EF20184F Bk —
B HHATDe tour §) L & B AT
E]

RedPine
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ontact US
R AR

Quentin Yarie Carrie Howes

Chief Executive Officer / B EHATE Investor Relations Manager / %%t # X R4 2
gyarie@redpineexp.com chowes@redpineexp.com

416-795-4153 416- 837- 0075

Corporate Office / AT HAE REDPINEEXP.COM

145 Wellington Street West

Suite 1001 @@@

Toronto, ON M5 TH8
Canada
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