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Forward Looking Statements / §if& M 7= B

This presentation includes forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended, and Section
21E of the Securities Exchange Act of 1934, or the Exchange Act. All statements other than statements of historical facts contained in this

presentation, are forward-looking statements. Forward-looking statements are generally written in the future tense and/or are preceded by

words such as "may," "will," "should," "forecast," "could," "expect," ''suggest," "believe," "estimate," "continue," "anticipate," "intend,"
"plan," or similar words, or the negatives of such terms or other variations on such terms or comparable terminology. All statements other than
statements of historical facts contained in this presentation, are forward-looking statements. These statements are just predictions and are
subject to risks and uncertainties that could cause the actual events or results to differ materially. These risks and uncertainties include, among
others, risks associated with: the Company's plans relating to the Company's overall financial and operational performance, the Company’s
commercial performance, regulatory status, reimbursement status, and other factors affecting their commercial uptake, clinical development and
commercialization of the Company’s current and future development assets, the anticipated start dates, durations and completion dates, as well
as the potential future results of the Company's ongoing and future clinical trials, the anticipated designs of the Company's future clinical trials,
and the anticipated future regulatory submissions, potential adverse changes to the Company’s financial position or business plans, the results of
operations, strategy and plans, changes in capital markets and the ability of the Company to finance operations in the manner expected, risks
relating to gaining market acceptance of the Company’s products, risks related to the ongoing COVID-19 pandemic and its impact on the
Company’s operations, the Company’s ability to effectively integrate operations and manage integration costs following the Company’s recent
acquisitions, the Company’s partners performing their required activities, the Company’s anticipated future cash position, regulatory and
compliance challenges and future events under current and potential future collaboration. Additional risks are described in "Risk Factors' in Part
I, Item 1A of Aytu's most recent Annual Report on Form 10-K and in the other reports and documents it files with the Securities and Exchange

Commission.
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Company Overview / 7~ #E i,

Commercial stage pharmaceutical company providing ADHD and pediatric-focused prescription drugs.
—F T BRI HI 2 A ], $RALAETADHD (GEE SSRGS ) LRI AL T 25 5

Market Dynamlcs and
Company Growth Drivers / T
GishA M A B KIS 7

POS|t|ve AdJusted EBITDA for

gtron Révenue del‘:h/ 5’%
o J Rx Segment / &5 25\ & %5 K

LGNS

* FY 2023 (Jun) total net revenue increased

EBITDA NIE{H

o

11% to $107.4 million from $96.7 million in

year ago period. / 20234 (#1E6H) SIFE K

M EFFII$9670/712£$1.074 12, HK11%.

FY 2023 (Jun) Rx Segment net revenue was
$73.8 million, compared to $61.1 million last

year, growth of 21%. / 202344E (#1E6 H) At

TS E A FI$738077, 8 EEFRIIAK$6110
JitEK21%.

Q3 FY 2024 ADHD product net revenue
increased 49% year over year to $12.3

million. / 2024 4F 4 = 2= ADHD= 5 14 75 5k
$123077, [AIEEHEK49%.
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* FY 2023 (Jun) Rx Segment Adjusted EBITDA
was a positive $9.7 million. / 2023Ii14F (#1:6
H) a5 #5551 % 5 EBITDAN$9707 «

Pipeline R&D, which contributed a $(2.6)
million to Adjusted EBITDA during FY 2023
(Jun) has since been suspended. / W &5 H 17~
M ZAE2023M4F (6 H ) X% S (EBITDAI
Tk N$26077, HETCEE.

Q3 2024 Rx Segment generated positive Adj.
EBITDA of $931 thousand vs prior year’s
negative $4.7 million./ 2024 4E5E =2, 424
W55 A IR 5 SR IB PR T RIE 9 $93.1 05, Lk
N 11$47077

Ongoing shortages of Adderall XR generics continued into
2024 and expanded to include generic Concerta,
presenting an opportunity for Adzenys XR-ODT and
Cotempla XR-ODT which are bioequivalent to Adderall XR
and methylphenidate ER. / E#]20244, Adderall XR{jjfilZ;
TR BEARR, JF Hy KB EFEConcerta(HiEE) iz, XN
L Adderall XRF1 £ FRIK HBR 22 8% v A AE M) SE 3 I Adzenys
XR-ODT#HICotempla XR-ODT#53, 1 #l4x.

Aytu RxConnect, a best-in-class patient access program
that enables affordable, predictable, hassle-free patient
access to Aytu Rx products to drive patient adherence
and increased puII through of Rx brands. / Aytu
RxConnect & [FIZE A i I B AR, wl ik Don] fide

SRR %V/JH'J J7 A FHAYtusb 77 2577 i, DA 8 5 IR R
I’HT‘TEI AT 2 R A
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Revenue
Growth

BRE Y
A BE

)
c
Q
=
£
o

IR
2
o
-

+
o))
o

Revenue / XA

June 30 Fiscal Year-End / 6 A 30 HIf4FEAK

£96.7 $107.4

2021 2022

= Prescription mConsumer Health




Strategic Realignment to Focus on
Profitable Prescription Drug
Segment

ERIE B, By T A AL T 2 Ak
Aytu’s positive Adjusted EBITDA generation extends from FY

2023 into FY 2024 / )\2023WM 320240, Ayturps: =4 i 5
1IEHJEBITDA

o In fiscal 2023 Aytu announced strategic shifts to focus corporate
resources on its Rx commercial segment, with the indefinite
suspension of all clinical development programs and planned wind
down of its Consumer Health segment / 2023Ji14¢, AytuE 4T AR IS
B, BARBEEREF TATAEVAE, LREEERERKTRIE, FitRZED
RIAH RS

o FY 2023 (June) Rx segment Adjusted EBITDA was a positive $9.7
million / 202304E (#1E6H) AJ7Z4L% A% /EHEBITDANIER$9707

o Q3 FY24 positive Adj. EBITDA of $425 thousand / 202415 =FF
¥ )SEBITDAANIER$42.57

o March 2024 TTM Adj. EBITDA equaled $15.4 million / #1:2024%3 8
, TE12NMHIAZSFEBITDAN$154075

o $19.8 million cash on hand as of March 31, 2024 / #%£2024%3H31
H, AE&ERHA$19807

o Strategic shift expected to significantly enhance cash flows / Fiit &

S EE R BRI &

AAAAAAAAAAA




.
Aytu BioPharma’s Value Drivers

Aytu BioPharmaf i B2k sh K &

Growth Drivers / KKz /

Profitability Improvements / 5 ZFfE

Ramping prescription & revenue growth driven by
organic sales and internal programs / &t H V4N
PER D H #E3h AL T BEFWAZE S K

Overall net revenue from prescription products was $73.8
million in FY 2023, compared to $61.1 million in the prior
year period, growth of 21%. / 20234, 4&bJ7257 i AR IR
AN$738077, 5 HEFRIANK $61105HHIEK 721%.

ADHD products grew 9% YoY / ADHD= /i [A] Lb 38K T 9%
Pediatric products grew 58% YoY / JLE™ i A LK T 58%

Emphasis on ADHD and pediatric medicines, with
novel, IP-protected brands competing in large
therapeutic categories / EmEZIEM)LBIZY, HE
RERPAURT RF R, FEREGT SRS

Growth driven by leveraging the Aytu RxConnect
platform, new product launches and salesforce
effectiveness / F|fAytu RxConnect¥&. = AkmA
HEMMER RS K

Al

Manufacturing transfer of ADHD medicines

underway: / IEE#T L NELVINEF=FER
Gross Margin improvement / &EEF%E
Adzenys Post Approval Supplement (PAS) approved
April 2023 / Adzenys/5#ith R HE (PAS) T20234:4 A kit
Cotempla PAS Post Approval Supplement (PAS)
approved October 2023 / Cotempla/s#ithx HiE (PAS) T
2023410 A $k#it

Commenced initial ramp-up in production at contract

manufacturer / EFHEE S FHER AT KEF=HE

Continuing reductions in SG&A / F&EHRAE. — K&
TR

Rx Segment - Positive Adjusted EBITDA! of $9.7M for
fiscal year 2023 & $8.8 M for first three quarters of 2024
[ ATT A1 > 2023 % 5 EBITDAY N$970 77, 20240
FHI = N$880 71

1. Aytu uses the term EBITDA, which is a term not defined under United States Generally Accepted Accounting Principles. The Company uses this term because it is a widely accepted financial indicator utilized to
analyze and compare companies on the basis of operating performance. The Company believes that presenting EBITDA by segments allows investors to evaluate the various performance of these segments. The
Company's method of computation of adjusted EBITDA may or may not be comparable to other similarly titled measures used by other companies. We believe that net loss is the performance measure calculated and
presented in accordance with U.S. GAAP that is most directly comparable to EBITDA. / Aytufli ¥ SR IHMEE ii I (EBITDA) —iAfEEE AN THHEN R AT E o A TR —ARE R F e & — M) 282 M & i5hs, AT
TR ARG EN S, AR, #5530 142 FEBITDAN] DAL Bt PRl X L Tk Gt A FITHE S EBITDAR /5] -5 HAh A F18 A LA SRR AR B AT nT Lo e, T AR RAA I E . JATA, 5 PR R 28 EiE <
PRI A 2R SRGE R, S EBITDARA i ELILR T LUt
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o NN
Differentiated Rx Brands Focused on ADHD & Pediatrics

BrET ZEA LR Z R AL AL T 24 i

Net revenue from Rx products was $73.8 million in FY 2023, compared to $61.1 million in FY 2022, growth of 21%

driven solely by organic growth. / 202344,

BTAIEK.
Adzenys XR-ODT @

Extended-Release Orally Disintegrating Tablets

(amphetamine) 31 mg, 6.3 mg, 9.4 mg, 125 mg, 15.7 mg, 18.8 mg

Novel, Effective, Extended-Release
ADHD Treatment / . A RUHI2 88
ZBREIRIT 25

- Only FDA-approved, extended-release,
orally-disintegrating amphetamine
tablet / ME—3K15 FDAHLHER) 2 IR B 2R 11
JIS A iy 1)

- Effective, consistent treatment lasting
over twelve hours / 5. FFE:HIGYT I [E]
FEL 12/

- Adderall XR shortages creates potential
short-term growth opportunity. Adzenys
XR-ODT is bioequivalent to Adderall XR.
/ Adderall XREJFEHAIE 1 7E RN K
Hl.&. Adzenys XR-ODT5Adderall XRE:
AR

O Ay

Cotempla XR-ODT ¢

Extended-Release Orally Disintegrating Tablets

(methylpheﬂlda’[e) 8.6 mg, 17.3 mg, 25.9 mg

Proven, Rapid Effectiveness for ADHD
Patients 6-17 Years Old / X}6-17% £3))
i A I PR TE T 2 S RIIE 5L

+ Only orally-disintegrating
methylphenidate (MPH) tablet approved
by FDA / M—3k3 FDAHE ) 1 i At 700 R
s (MPH) F

* 61% improvement in ADHD symptoms at
1 hour (73% at 2 hours) over placebo /
HZRZRFIEL, Z3EAEIRTE LN N %61 %

(/NI N % 73%)

© 42% |mprovement in math performance
over placebo / ¥ /1 5 @B AL R T
42%

+ Generic Concerta (MPH) also experiences
drug shortages. Cotempla XR-ODT is an
extended-release MPH tablet / Concerta
(MPH) {5 il Zj .t B AE 6k . 1 Cotempla XR-
ODT/2& —MMPHZ R F o

KET5 257 fh E’J{%W)\ﬁ$7380ﬁ FHEE20224F11$61 107K 721%, X

TN

Multi-vitamin + fluoride supplement
line containing novel L-methylfolate /
BT L I IR (1 22 R A A 2+ S AL A
RS

+ Most prescribed multivitamin + fluoride
Rx brand in U.S. / SEE4bT7 & & KM 2 Mg
R+ FAAETT 25

+ Provides a convenient, child friendly
supplement for patients in non-
fluoridated areas / JvAE & HHLIX 1 B34 $R 40t
JifE. EE ) LE R

+ Only fluoride supplement containing
Arcofolin®, a ‘body ready’ L-methylfolate
enabling efficient folic acid metabolism /

— & A Arcofolin® s b 755, & —F"
Sy ] BRI L H 2R, AT R ER 1Y
e R AR



D .
Rx Segment / 475 Z5\V55

Positive Adjusted EBITDA FY (June) 2023 / 2023WH4F (#1-6H) IFHIE%SEBITDA

Revenue $73.8 Adjusted EBITDA
LN VAR S SR IH 8 i)

June 30 Fiscal Year-End June 30 Fiscal Year-End
$70 - 6H30H W4k 61130H W4k

$61.1

$80

$15 -

60 - $9.7

$60 -

$50

O |2 $40 1 o
= HIL $30 - >3 ]‘DI($10)
($15) 1 ($12.5)
$20 -
($20) A
$10 -
($25) -
0 -
* 2021 2022 2023 ($30) -
2020 2021 2022 2023
= ADHD = Pediatric mOther
See reconciliation of Adjusted EBITDA in Appendix / 2 R+ H¥E/EHEBITDAX K
Aytu uses the term EBITDA, which is a term not defined under United States Generally Accepted Accounting Principles. The Company uses this term because it is a widely accepted financial indicator utilized to analyze and compare companies
on the basis of operating performance. The Company believes that presenting EBITDA by segments allows investors to evaluate the various performance of these segments. The Company's method of computation of adjusted EBITDA may or
yt may not be comparable to other similarly titled measures used by other companies. We believe that net loss is the performance measure calculated and presented in accordance with U.S. GAAP that is most directly comparable to EBITDA. / 9
BIOPHARMA Aytufd A S BT IH MRS ATRIE (EBITDA) — i /F 3 [ A A S T HME I i A7 38 Lo A R IR — AR R IR E R — AN 2210 536 bs, T T T A LB A A A Skt ALK, 4280055 51 1R M EBITDAT LLLEF B84 VAR X 26 Tk g, A TSRS

EBITDAM) 5 il fi 55 A A w4 AR AR B AT AT LUk, 0 rT RN BAT AT LUk . FRATTIAD, 15 BUR AR S8 s ) 2 vH e N SEA 2RI BT0R bR, S EBITDARAT I ELERHI T EL i



TN
ADHD Market Dynamics

%Kﬁﬁ I i;JKjJJu

Since 2022, numerous Adderall XR and Concerta generic
manufacturers reported ongoing, intermittent manufacturing
delays contributing to supply shortages. / H2022FEPIk, £
Adderall XRHIConcertafjil 25 F= i #l i s 17#r2e. [AlaE A = 4t
R, FEURLN TSR

o Adzenys XR-ODT is FDA-approved as bioequivalent to Adderall XR and is the first and
only orally disintegrating tablet (ODT) extended-release amphetamine. ODTs have a
rapid onset, are easy to take, and help caregivers prevent “cheeking” or patient non-use
of ADHD medications. / Adzenys XR-ODTC 3k 1S FDA#t#E, 5Adderall XREA &SR, I
HR2w e ——FhgeR 2 i i g (ODT) 2 dEMhB] . ODTEA AR, ZHMRE, FiT
RN 53R IR R AN IR 2 B RE 29 .

o Cotempla is FDA-approved as bioequivalent to Concerta XR, and the only ODT XR
methylphenidate / CotemplaC. k3 FDA#LE, LConcerta XREAAWERME, WHAME—K 1k
FiftF (ODT) ZEREIRES FH IR 259

o ADHD is one of the most common developmental dlsorders in children and often persists
into adulthood. / Z 32 ) LE&HE WK GRS —, B SR8

o In 2022, CDA reported that 6 million children in the United States ages 3 to 17 had

previously received an ADHD diagnosis between 2016 and 2019, up 36% since 2003. / 1 -

20224, CDAREHK, 720164220194, KEH600/743217% )LE G2 W L= JIskiE a1 =

LENWR, 1120036 LHIK T 36%. @®CBS NEWS
o In 2022, approximately 83.5 million prescriptions for ADHD medications were written in ‘ % February 8, 2024

the United States and generated approximately $21.2 billion in sales. / 120224, % a? 2024¢2H8El

BAELS AL T B4 8350 /75K, ZEELMERLI N$2121L.

o Extended-release, or long acting, dosage forms of stimulant medications are the

Why is there an ADHD medlcatlon shortage in
standard of care for treating ADHD, making up approximately 43% of ADHD 2024? What's makmg genencs of Vyvause,

"Ag/r_gscriptions- | ERER KA AT R £ SEMRIERIZE, 205 S 3hEAL Ty FIZ5H43%.
u

BIOPHARMA

Adderall and more so scarce




Fluoride Market Dynamics N 2
BT IHENAS N

American Dental Association: Fluoride supplements can be
prescribed for children ages 6 months to 16 years who are at high £
risk for tooth decay and whose primary drinking water contains low
or no fluoride. / EEFFHh<: X TRHAKFIRE HEA Z R FRED
HR16% W5 5 BEE T LE, 7T LT H S+ 75048 77

o Poly-Vi-Flor® and Tri-Vi-Flor® are two complementary prescription
fluoride-based supplement product lines containing combinations of
multiple vitamins and sodium fluoride in various oral formulations. / Poly-
Vi-Flor®MTri-Vi-Flor® 2 M4~ B AN FACI AL T4 8707 b &R A1, A& AR
AN H S, R AR IREC T .

o While a majority of US drinking water is fluoridated, some major
geographic areas including much of New Jersey and New York’s Long
Island lack it. / BEARSEE KER 73 Hb XA KR I 146, (HELHEBAE I S DR 5 75
X FH A 2K B 7 P 1) — 26 32 AR XK A 7K A2 AN 55 R

o Approximately 1 in 4 American children live in municipalities that do not
fluoridate the water supply or in rural areas that rely on well water do not
receive recommended levels of fluoride through fluoridation. / K% 4 %4
EELE A 1A AT EAXS B RKBAT B AL B RS T, B AR S AR SE I K 1Y) E A )
RAFHX , R TE R i SR A Ak B R R BUK TR R A o N S~

o In 2021, 9.5 million multi-vitamin prescriptions were written in the U.S. :
Of those prescriptions, multi-vitamins containing sodium fluoride
accounted for 1.5 million total prescriptions. / 20214, EETHEEGYEE
R TTEENIS50 75K, KSRl E G4 R b EE S #7150 5K.

O Ay
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Strong Prescription Growth Across ADHD Portfolio

2 SE P A B AL T I K e 2

Since FY 2020, the total prescriptions written monthly the company’s core ADHD product portfolio have
increased significantly / H2020M LK, 2 m#% 02 sAE = il 21 & B RE H AL J7 s =25 K& S

ADHD Portfolio / £#hEr= 4
11.0% Annual Growth
1109 K R

'1/’)9’1/\”1/’1:\’ '1:\”)/\”1/’]’{9”1/’1"1/’1/ 'i”'»:i”qi”ff’w'»m
x\> @eQ éo 3’0 X\ Q{b* @ %eQ éo Sfo X\ Q{b* 3\’ 6®Q $o 8"’ X\ Q\'b* §\> 6®Q éo gb Q\'b

O AU 12



o INI———
Aytu RxConnect Driving Rx Growth

Aytu RxConnect & g4k 75 25 1 K

Aytu RxConnect is a proprietary, best-in-class patient access program that enables affordable,

predictable, hassle-free patient access to Aytu Rx products. / Aytu RxConnectZ—IiEH 1. 2
[FRA R AR R R F AR, R s LAl S dH . I Je s iy S Ay tu kb U7 2457
Novel Design Uniquely Serves

i ) i - Patients & HCPs
pharmacies and two regional grocery chains / ZE2EHGE A H £ IRS T B RIE D A 5 15 Sk it

HZ11000x 2555, BIEIMALL bR S X ARSI R B E

o ~1,000 pharmacies nationwide including independent

Partner Pharmacies

o Offers prescribers and patients affordability, predictability and N
access to Aytu brands for 100% of commercially insured / {7 E. @ /‘
KETT IR A AR BEE A5 I SRR L AT TR 5 W S ) Ayt it ™ i Feld & Remote , \ Qut of Pocket”
ﬁﬂ{%@ﬂlooo/oj:&%ﬁ WA FE SRR ﬁ?(g?ntr;ezct A NSk
o Reduces pharmacy call backs relating to prior authorizations, step =
edits, and payor access barriers / /b 2 IR H S AZR . BB Optized POS Pul- "
{8 SR T 00 e s

Support for New-to-Therapy &
Rx Switches

o >90% of company scripts driven through RxConnect network / SRR 7 AL T 25
1T 90% /A 7 AbJ5 il it RxConnect M 45 58 ik

O Ay

13



N
The Aytu RxConnect Platform Delivers Value for

Patients, Prescribers, and Aytu
Aytu RxConnectF-& N &3 . A5 E MAytuT KA E

%0 Core Products TRx through RxConnect
Pharmacies

41% Reduction in Patient I RxConnect¥ &K% B At F B & OF= M G B b
Out-of-Pocket Cost o
Sa B 2 T 41 %
70% 65%
2X Improvement in Aytu per o
- . - 50%
Rx Contribution Margin .
XTAYtUT &, BEANAETT DTk A
TR AR = 218
10%
. . 0%
36% Increase in Rx Refills A A A IR R R AR ONOR O
%77% I\ ?E S 7][] 369% I R g U U U R U R R I S g
E“ 0 ’19 ,19 ,1/0

O AU 14



Financial Summary
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Revenue / XA

11% YoY growth in Revenue driven by strength in Rx segment (21% YoY growth)
AL TT 2l S s e (A K 21%) s, WA REEIEK11%
Annual / £

June 30 Fiscal Year-End
6 H30H WX

$100 - $96.7

$107.4

$90 -

$80 -

570 - $65.6

$H /vt

$ Million

2021 2022 2023

OAYFU " Prescription ®Consumer Health o
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Positive Companywide Adjusted EBITDA

4o ml O e B AT I A 5T A E D9 R B

Positive Adjusted EBITDA Driven by Rx Segment (Adj EBITDA positive 7 of most recent 8 quarters)

VA Jm ST IF e AR AE AL 7 2NV 5 38T TSN N ONIEE (a8 A 74 Z= K ) EBITDA IE{ED
Annual / £ Year-to-Date / FEH] 24

June 30 Fiscal Year-End June 30 Fiscal Year-End
630H MR 6H30H MR
$10 -
$10 ~
7.7
$5 - $3.5 $8 - $
$0
$6
($5) 1
c 44
= 'E w10 G 2
Z]_m ($15) - :]'Q $2 -
($20) - A (DIH $0 -
21.5
($25) - ($21.5)
($2) 1
($30)
($4) 1
($35) A
($34.8) ($4.1)
($40) - ($6) -
2021 2022 2023 Q1-Q3 2023 Q1 - Q3 2024
See reconciliation of Adjusted EBITDA in Appendix / £ Ri®TA%/5HWEBITDAR K
Aytu uses the term EBITDA, which is a term not defined under United States Generally Accepted Accounting Principles. The Company uses this term because it is a widely accepted financial indicator utilized to analyze and compare companies
on the basis of operating performance. The Company believes that presenting EBITDA by segments allows investors to evaluate the various performance of these segments. The Company's method of computation of adjusted EBITDA may or
yt may not be comparable to other similarly titled measures used by other companies. We believe that net loss is the performance measure calculated and presented in accordance with U.S. GAAP that is most directly comparable to EBITDA. / ]_ 7
BIOPHARMA Aytufd i S BT IR RS AT RN (EBITDA) — i 7E 5 W AN T 8 A7 i Lo A R FIX — AR TR E R — AN 232 1M 55 365, T T A LB A WIS LS. AT, 45280055 5T TR (M EBITDARS LALEF 78 4 VA IX 263 Tk 4. AT 585

EBITDAIK) J53% Al fig 5 2 At 24 w) (8 (¥ LA AU TR AR LA Wl LUNE, B nlREAN LA AT LUE . BRATTIAT, 5 B AR % 50 F 2 v TSR0 AR IS8R A5 ‘?EBITDAE—’EE&EE‘%EKJHH:’EL



Quarterly Operating Expense / Z&EizE > H

(excludes impairment and amortization of intangibles assets / ANEL3E T % 7= U8B A4

Company focused on commercial leverage to drive growth while gaining operating efficiencies

N A BT A HEMATAHHES G, RN 3 i s A

o On October 13th, 2022, Aytu announced a
strategic shift to focus corporate resources on

Quarterly / =&

June 30 Fiscal Year-End

$14 - 6H30H X Commercial Operations and indefinitely
$12.8 suspended all clinical development programs
$12 (Pipeline R&D). / 20224107 13H, AytuEAm#fT
REIEHR, BARREESTTEWEE, FLRBEERE
$10 ERFRFE GEREHR) .
S IR $8.0 o Expected to save > $20M in R&D expense
= ].Q $8 ’ $7.4 over three years / Wit =FENAH4i@Ei1$2000
= o ' 70 ¢66 $6.5 7 (IR 2
B $6 61 5.4 5.4 o Tech transfer of Adzenys XR-ODT and Cotempla
XR-ODT continues shift to outsourced
$4 production, with beneficial impact to ADHD
gross profit margins. The Grand Prairie, TX
$2 - facility will close and be returned to the
.4$0. 0.0$°- 0.0$0. 0.0$0' 0.1 landlord in 2H calendar 2024 / Adzenys XR-
$0 ' ' ' : ODT flCotempla XR-ODT R M 4k k5 s L=
1 2 3 4 5 6 7 8 9

» XTADHDHIFFIZR=AFIREM . AL TETEFEHIMNRER
©R&D (ex. Pipeline) mS&M mG&A =R&D (Pipeline) W T %% T20244 FL4ELHFRENE.

O AU 18
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Balance Sheet Highlights / &7~ i fii % = &

(in thousands except shares outstanding / FrE 7T AEA, BRREREE) 3/31/2024
Cash and cash equivalents / &M &55 M4 $19,760
Total current assets / izl & 5= M $71,130
Intangible assets, net / L& =540 $54,082
Total assets / %7 M4 $128,863
Total current liabilities / Jizh i & 45 $83,689
Borrowings include $15,135 Term Note! and $1,581 o/s on Line of Credit / f# $16,716
28 BUN$15, 135 [ 8 JH R AL K LA S — 238 SRS N R AL 1 $1 58 LE K !
Total liabilities / 1 fi &% $98,086
Total stockholders’ equity / i% Z=H 25 40 $30,777
Shares Outstanding / JRiEA% i E 5,567,909
Fully Diluted Shares, Warrants and Equity Awards Outstanding / 5¢ &R a Bk . & 6629 127

ATAL I ABGIE A B 22 il (2)

(1) Note held by Avenue Venture Opportunities Fund, L.P.; Interest-Only until maturity in January 2025 / {8 A\ JAvenue Venture Opportunities Fund, L.P., 202541 J #1572 3244 F &

(2) Includes outstanding warrants (6,480,090), RSUs (2,336), employee equity awards (146,701) / S3FERATERINBLE (6,480,0904)) « ZRRALEZESLr (23364) « B LEA) (146,7014))

o B\OPHARMA
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Investment Highlights / &= &

Focus on sales growth, cost efficiencies, and positive cash flow
FAETHEC ., AR A R 47 B e
o Strong revenue growth over past 3 years driven by organic growth and strategic acquisitions /

FER PR ARSEOERHESI T, WAET X£3FH LIRS K

o TTM March 2024 adjusted EBITDA of positive $15.4 million / #£2024438, &Xx12MFHEE
EBITDANIEKI$15407

o Positive industry dynamics in primary prescription markets / FZEi 52515 E2RFR KT

o Commenced initial ramp-up in ADHD production at contract manufacturer / & FEHER T HEI SR
Z#5iE (ADHD) Ziir=&

o Innovative Aytu RxConnect can easily be leveraged to add additional products into platform / |

FAl# K Aytu RxConnect¥ & il B AT INE 272

o Organic growth, platform leverage, macro dynamics and commercial focus should combine to
allow the market to reappraise long-term opportunity and valuation / ¥ &HK. FEITFEA.
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Adjusted EBITDA Reconciliation

Net income (Loss)

Interest expense-net

Income tax (expense) benefit
Depreciation & Amort.

Impairment of goodwill/intangibles
Stock-based compensation expense
Other Expense (Income), net

Loss (gain) from contingent considerations
Gain (Loss) on debt extinguishment

(Gain) Loss on Derivative Warrant Liability
One time transactions

Restructuring Costs

Adjusted EBITDA from continuing operations

Aytu

BIOPHARMA

o IN———
Adjusted EBITDA Reconciliation

FY 2022 FY 2023 FY 2023
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 a1 Q2 Q3 Fy21 FY22 FY23
Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Jun Jun
Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual
S (27.851) $(11.548) S (53.073) S (17.701) S (0.701) § (6.693) S (7.200) (2.457) § (8.120) S (0.220) S (2.887) S (58.289) S (110.173) (17.051)
0.791 0.755 0.831 1.065 1.111 1.199 2.836 3.442
(0.107) (0.003) 1.836 0.828 0.245 0.259 (0.110) 7.387
2.507 2.460 2.447 1.964 1.855 1.853 1.844 5.224 1.941 1.899 1.834 7.688 9.378 7.824
19.453 45.196 10.809 2.600 0.899 12.825 75.458 6.045
1.519 1.230 1.268 1.230 1.177 3.067 0.901 1.252 0.930 0.820 0.811 3.574 5.247 4.779
(0.751) (0.775) (0.776) (0.278) 1.215 (0.465) 0.709 1.179 1.195 (0.786) (2.580) (0.969)
0.219 0.277 (1.257) (0.999) 0.128 0.104 (0.734) 1.374 (4.459) (1.760)
(0.169) 1.569 (0.169) (4.793)
(0.211) (2.191) (1.403) (2.573) 5.907 0.577 (1.017) (0.211)
0.851
0.244
S (4.220) § (7.604) S (5.744) S (3.910) 5 1379 & 0.727 S5 (6.547) & 7.663 S 2218 S 5083 S 0.425 S (34.783) S (21.478) § 3.222
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Adjusted EBITDA Reconciliation (Rx)
s SR PT IH SRS BT A (EBITDA) XK (AbJrzglk4s)

Adjusted EBITDA Reconciliation

Net income (Loss)

Interest expense-net

Income tax (expense) benefit
Depreciation & Amort.

Impairment of goodwill/intangibles
Stock-based compensation expense
Other Expense (Income), net

Loss (Gain) from contingent considerations
Gain (Loss) on debt extinguishment
Gain on Derivative Warrant Liability
One time transactions
Restructuring Costs

Adjusted EBITDA from cont operations

Aytu

BIOPHARMA

FY 2022 | FY 2023 | FY 2024
a1 Q2 a3 Q4 Q1 Q2 a3 Q4 Q1 Q2 a3 Fy21 FY22 FY23
Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Jun Jun
Actual | Actual  Actual  Actual Actual Actual  Actual  Actual | Actual  Actual  Actual Actual  Actual  Actual
(625.022) (55.387) (549.368) (51.332) $1.001 ($3.996) ($5.376) 3.677 ($7.321) S50.667 ($1.876) (546.518) (581.109) (54.694)
0.757 0.729 0.796 1.028 2.605 3.310
(0.107)  (0.003) 0.828 0.245 0.259 (0.110) 6.271
2.094 2.079 2.066 1.582 1.574  1.572 1.564 1.562 1.554 1.510 1.449 5.887 7.821 2.730
19.453 45.196 2.600 0.130 12.825  64.649 5.699
1.193 1.148 1.187 1.146  1.153 2974 0.787 0.784 0.725 0.707 0.699 3.138 4.674 4724
(0.751) (0.775) (0.779) (0.278) 1.073 1.217 1.229 1.205 0.699 1.170 1.187 (0.803) (2.583) (0.578)
0.219 0.277 (1.257) (0.999) 0.128 0.104 (0.345)  (0.465) (4.459)  (1.760)
(0.169) 1.569 (0.169)  (4.793)
(0.211) (2.191) (1.403) (2.573) 1.374 5.907 0.577 (1.017) (0.211)
0.851
0.244
(52.164) ($1.932) ($2.539) S$1.147 $2.738 $3.068 (54.714) $8.267  $2.415 55459  S$0.931  ($25.497) (55.488) $9.359
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o IN————
Adjusted EBITDA Reconciliation (Consumer Health)

VR f ST IHFEES AT RE (EBITDA) XK (3 2% 34 fid Bk 55

| FY 2022 | FY 2023 | FY 2024 Annual
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 FY20 FY21 FY22
Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Jun Jun
Actual  Actual  Actual  Actual  Actual  Actual  Actual  Actual  Actual  Actual  Actual Actual  Actual  Actual
Adjusted EBITDA Reconciliation
Net income (Loss) (51.394) ($1.957) ($0.762) (513.352) (50.827) (S1.413) (51.423) (6.098) ($0.647) (50.791) (50.875) (83.157) (57.760) ($17.465)
Interest expense-net 0.033 0.027 0.035 0.037 0471 0.231 0.132
Income tax (expense) benefit
Depreciation & Amort. 0.413 0.382 0.381 0.382 0.281 0.281 0.280 0.274 0.387 0.389 0.385 0.690 1.801 1.557
Impairment of goodwill/intangibles 10.809 5.094 0.205 10.809
Stock-based compensation expense 0.014 0.013 0.014 0.016 0.015 0.080 0.114 0.115 0.010 0.113 0.112 0.288 0.436 0.058
Other Expense (Income), net 0.003 0.038 (0.018) (0.014) 0.047 0.009 0.008 (0.019) 0.017 0.003
Loss (gain) from contingent considerations (0.389)
Gain (Loss) on debt extinguishment 0.316
Gain on Derivative Warrant Liability
One time transactions
Adjusted EBITDA from cont operations (50.934) (51.535) (50.329) ($2.108) (50.493) (51.070) (51.432) (50.568) (50.045) ($0.280) (50.370) (51.411) (55.275) (54.906)
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