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SAFE HARBOR STATEMENT / #3377~ B

Certain statements made in this presentation are forward-looking
statements and are based on Immuron’s current expectations, estimates and
projections. Words such as “anticipates,” “expects,” “intends,” “plans,” :
“believes,” “seeks,” “estimates,” “guidance” and similar expressions are
intended to identify forward-looking statements.

Although Immuron believes the forward-looking statements are based
on reasonable assumptions, they are subject to certain risks and
uncertainties, some of which are beyond Immuron’s control, including
those risks or uncertainties inherent in the process of both
developing and commercializing technology. As a result, actual
results could materially differ from those expressed or forecasted in
the forward-looking statements.

The forward-looking statements made in this presentation relate
only to events as of the date on which the statements are made.
Immuron will not undertake any obligation to release publicly any
revisions or updates to these forward-looking statements to
reflect events, circumstances or unanticipated events occurring
after the date of this presentation except as required by law or by
any appropriate regulatory authority.

YTD FY2024 results in this presentation are subject to audit
review.
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‘ ‘Business Update / ik%E%? S S

Executive summary /7 NAERHE

Immuron Ltd (NASDAQ:IMRN) (ASX:IMC) is a globally integrated biopharmaceutical company
focused on developing, and commercialising, oral immunotherapeutics for the treatment of gut
mediated diseases

Immuron Ltd (NASDAQ:IMRN) (ASX:IMC)R—FREMEZEAEMHIA AT, BETHFRMBEIALE FIRITHEN SRR
() O AR S BEIRTT 259

I AST 1%‘ : :
= Two commercially available oral immunotherapeutic products — Travelan® and Protectyn® / ik 4 Shares on Issue / RA7 I EHE 227,998,346
/\/\/ T B I D RGBT 7 dh: Travelan®7FIProtectyn® _
OKQO 4 clinical programs: Travelan®(IMC: Phase 2 CHIM trial), Travelan®(USU: Phase 4 field study), WL @I 7 S 15,194,959
f\ m CampETEC (NMRC: Phase 2 CHIM trial), IMM-529 (IMC: Protocol development phase, Phase 2 trial) / Last Traded Price /7 &HRXM#E  IMC: A$0.09
PUANIRRTE : Travelan® (IMC: 2MACHIMiXE:) . Travelan® (USU: 4#5hfiff7) « CampETEC (NMRC [
. 52 k High/Low / IMC: A$0.17/0.065

: ZEHCHIMﬁ'CEﬁ) . IMM-529 (IMC: PHUTF KRB . ZEEIIFF/EW’L 52)%\/;%/1&%'9 o IMRN: $5.96/1.48

T NI . —
Market Cap / TifE IMC: A$20.51m /

N o , " (F1E2023F12H31H)
overseas travel rebounds / /L= i Travelan®%4  Travelan® (IMM-124E) Travelan®% — Ik % K% ( # v iﬁéa e ey

iR SN IV RN ERIb R S USU) P2TD IMM-124E8137 i R IR I HHSE Tk i
Travelan® (IMM-124E) Phase 2 CHIM trial 866 A1) 75% .
topline results / Travelan® (IMM-124E)#% —[rEt  CampETEC Phase 2 clinical trial completed Major Shareholders / jﬁ%%}é—{
CHIMi 58 IR15 B E 4 inpatient phase / CampETEC 2GR RIS 52 i B |
Travelan® (IMM-124E) Travelan® Uniformed M Bt Holder 7 lERA = Units / v ofcso B
Services Unlver5|ty (8 SU)__PZTD IMM-124E field A &
TR T

@ Flagship product Travelan® growing strongly as  clinical trial recruited ~75% of target 866 / at 31 Dec 23) / RERAGEHMY 15207787

1 BNY Mellon Asset Management 79,013,364 34.7 %

Results & Outlook /7 B&E '?E%

Sales 1 Jul 23 to 31 Mar 24 of A$3.6 million up 154% on pcp (unaudited) / 2347 H 1 H £ 244 "" -

3A3LH M EHTN360 T, LEFEFRIHIEK154% CREH ) E  Grandlodge 3,846,712 1.7 %

Evaluating options to enter international markets through distributors / {7345 7 32\ e

bR 77 2= _ M%f}g%eﬁmgg ek el 1,954,070 0.9 %

Evaluating opt|ons to add to marketed products portfolio / {Fff3 N L i r= s 4l ’1737,< R A R S S . 3
F'S June I

Authentics Australia Pty. Ltd. 5,500,000 2.4 %
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* Gomes et. al., NFS Journal, Volume 25, November 2021, pages 1-11,
n https://doi.org/10.1016/j.nfs.2021.10.001

'echnology platform
AT G

Bovine colostrum is the first milk of cows after
calving. It is rich in immunoglobulins,
lactoferrin, lysozyme, lactoperoxidase, growth
factors and bioactive peptides. Colostrum has
higher levels of protein, fat, vitamins, and
minerals when compared to milk. This enables
full development of the newborn calf in
addition to immunity against several
pathogens.™ / 4-HJ L&A= G S — R HL. &
B RERER. JBRER. R, AL YnE

AR R e, A Final Product / RETE
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CLINICALLY PROVEN
OVER 90 PROTECTION

A Ve s bty by

wER B 4R YR S EE . XAET Development of Highly Isolation of Hyperimmune Oral Antimicrobial therapeutic ~ Toxin Neutralization +

AN ERRKE, JFHRAUE 2 Fn R AR % 11, * Specific Vaccines antibody-rich bovine colostrum  Without drawbacks of Clearance of targeted
TF 0 PR 5 P 1 5y R S e g, antbloties £ IUHTLVRERSEER . gut pathogens / 2

Immuron’s proprietary technology vt R+ 375 B A7 I o S A

platform combines the natural human ' :

nutrition & health benefits of bovine + Reduce occurrence and : + Assists repair of

colostrum with a novel class of reduce/relieve diarrhoea / /> I275 gastrointestinal/gut wall lining / #

- (PR H I A2 S 2% B RS T IR e 5 i/ e R s

specifically targeted oral polyclonal

antibodies that offer delivery within the + Reduce/relieve abdominal cramping + Enhance/promote immune defence

gastrointestinal (“GI”) tract and can be used to ! DGR R LR / YGRS R S B T e

target viruses or bacteria and neutralize the + Reduce/relieve gastrointestinal pain + Enhance/promote health liver

toxins they produce at mucosal surfaces. / / VR 1 AR E  TE function / 385/ T D Re ik 5

Immur%g Eﬁ%_ﬁﬁﬁgﬁﬂ%g*}]ﬂﬁj\%mi%% Australian Permitted Indications; these statements have not been evaluated by the Food and

ﬁﬁ%ﬂ%ﬁggg’fﬁ@g Ifi;\%ﬁ ;ﬁiﬁ%ﬁ% Drug Administration (FDA) AR R VFIERE: XEFHALEEARGRUEEER (FDA) Wi
&e B AT B !

RO, AT AR R I A A R

*GomesZA#, (NFSHIF) , 7 25 #%, 2021411 5 Hjk, F1-11, HFIR:
https://doi.org/10.1016/j.nfs.2021.10.001.




Travelan® | Mechanism of action /7 1E
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Broad spectrum antimicrobial
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Travelan®
Bacteria attach to
gut wall and infect
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Travelan®
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Pre-Clinical Studies 7/ IGKREIFFT

Protects against bacterial
adhesion to host cell intestinal
epithelia / [ 1415 Ff 5 275 40
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Binds to surface layer proteins
preventing bacterial
colonization and motility / 5%
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With
Travelan®
Bacteria neutralized

by Travelan®
antibodies
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Toxin neutralization and
clearance of targeted gut
pathogens / H bxliiE s AR K
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Addressable market & industry overview /

T AT LR

Billion Dollar Market /7 +Z£ T3

Traveller’s diarrhoea treatment market is large and growing at a
CAGR of ~7%

AT BRI T E R, FREEHKELNT%

.1@7-3;e’a o | Industry tailwinds /7 T\ AIFHEE

duces o . Travel picking up significantly following COVID lockdowns
?‘favt;cllers D1arrhoea 74 _ RRRASSaa T - COVIDEERIZ Y 5, HedT N IR
4 | s 4

ance for yom' belly

—— -~ A Frequent Symptom 7/ & WAEIR

’ " 30% - 70% of travelers experience traveller’s diarrhoea**
’-” 30%-70% )ik AT # 2 tHILARAT & IS >

O
Pl

B

$ . $83m/ $50m/ $1.7b/
ChiefCOr%eerif#)]Ofﬁcerhas USA Market Evaluating options $830073 $500073 $171Z‘

20+ year’s experienpe with amlazonﬁotgnlsh'gﬁgzont for entry '?to international Based on US annual travel Based on EU travel numbers Clostridioides difficile
local anq global (As[a, UK) Ex |0r?:n?,:entQ into retail markets / PPAG #5115 numbers and a penetration and a penetration rate of infections (CDIs) to grow to
commercial leadership roles | =XPIOURT Io-SLY (00 1 fy i 52 rate of 15%, the market 15%, the market potential | almost $1.7 billion by 2026,
lej GSK and P&G A P EHT% potential is estimated at is estimated at $50m / ¥ according to GlobalData
HIBF EAT20 DM L 2 to add marketed products $83m / MIEEEALENIRTA | ORI A SRIL5% M55 % | GlobalDatai i, 12026
, BAEEE R LTI MRS A RAE L LTS 2404 — R to portfolio in FY25 HRIIB%MBER, B |, T A N$50005* O, SR BT (CDI) 44
AHFAER (EM. JEED B 5 %EEEZSW\ii%fﬁi&)\%:%éﬁE TZSD'a‘Eij}; nA RN BT i+ﬂy§830073** ’ ﬁi&gl?m ;
FIR% 7 Hi

IMC 4 7/ 7R --2019 4 Travelan 77717 77 #r*> F& 52w LG 1400 3 55 15

“ * IMC Company Report - Travelan Market Analysis 2019 ** Centers for Disease Control and Prevention Yellow Book Iml I IU r@)n
*



Travelan® sales continue strong growth

Travelan® HEHksEEINEK
Global / &#RTi%

FYTD Mar 2024 AUD$3.6 million up 154% on
(prior comparative period) pcp / # % 20243 H (I L
EEERUN360 TG, AR K154%

Net Sales AS'000

Mar 2024 Quarter AUD$1.3 million up 51% on pcp
and 75% on last quarter / 202443 H ZF4HE418130 4,000
JITG, BEEFRYHEKS1%, B —FEHK75%

3,500

3,000
Australia / KA T
FYTD Mar 2024 AUD$2.8 million up 234% on pcp / # 2,500
$202443 H I B FEAS B 4280 FT G,  HE 2 4 R B 5 000
K-234% *
Mar 2024 Quarter AUD$0.9 million up 66% on pcp 1,500
and 99% on last quarter / 202443 [ Z ¥ #5490 )7
WG, HEEFENK66%, TR K99% 1,000
500
USA / ZETi3 :
FYTD Mar 2024 AUD$0.8 million up 35% on pcp / &% FY19 FY20 FY23 YTDMarky24

202443 H M BUE R B4 N80 /TG, b A4F A K 35%
Mar 2024 Quarter AUD$0.3 million up 7% on pcp and
18% on last quarter / 202443 A ZFiHE4HI N30 /MG, L

FAERMM K 7%, L E—ZFEEK18%
Sales commenced on Walmart.com / FE7E R /RFSE M 4y




Positive results support Travelan®
progress to phase 3

%EH‘&EI’J n%iﬁTravelan@Daﬂi)\%_B"&ﬂ%

IMM-124E Phase 2 / IMM-124E Travelan® topline

_ _ _ _ clinical trial results
Healthy volunteers were recruited and randomized to receive a single demonstrate protective
daily oral dose of 1200 mg of Travelan® or placebo. Dosing commenced ] ) P £
2 days prior to challenge with ETEC strain H10407 and continued for 7 efficacy with &
days. / 5@ RS IS E FFRENLEE H DR JGT B 12002 5T [ Travelan® Bk % & single daily dose. 5

7. fEHZETECH MRH10407 Bk aI2 K aa2h %y, FRER7K. Travelan® ¥ 15 R {

60 subjects completed the inpatient challenge component of this Ly
current clinical study. / 60452103 58 5 1 ARG R 8 B3 Bepk 535045 - ﬁiﬁiﬁ’ BH-KANERR
)< o

i

36.4% protective efficacy against Enterotoxigenic

Escherichia coli (ETEC) induced moderate to severe : o
diarrhea was observed in the Travelan® group (Otto et al. 2011) studies were 73% and

; ; : induced severe diarrhea was observed in
compared to the placebo group (primary endpoint) 86% with protective efficacy of 90.9% the Travelan® group compared to the
even though the attack rate for this study was 37%, and 76.7% laceb i dboi
much lower than the expected 70% / 52 RFI4HAHL | ZBETIEE M EF7E (OttogE N, 20114E) 1) E)%C‘eéo group (secon azy endpoint)

» Travelan®4Lif =i &AW H (ETEC) SUERIIE|  RIFGHRH73%M86%, IR I15HIH SEEGHMLE, Travelan®HXETECH | )
RHEEMERA36.4% MR (FEL LD , REXI 90.9%#176.7% MRS A 66.7% IR T (REA D
WA RIHE R N3T7%, T HHI70%

The attack rat i Ph 2 : : :
© attack rates on previous rnase 66.72%20 protective efficacy against ETEC

83.3% statistically significant 55.6%0 reduction in the number of

reduction in the number of subjects 100%6 of the subjects subjects experiencing adverse Phase 2 clinical study data
in the Travelan® group requiring requiring 1V fluids post events associated with the ETEC supports the excellent safety
early antibiotic treatment post challenge were in the placebo challenge observed in the and tolerability profile of
challenge compared to the placebo (secondary endpoint) Travelan® group compared to the Travelan®
(secondary endpoint) / 52 & 544 YL 5 B R 2R T, placebo group (secondary endpoint) 55— W Bl R AT 58 B4R IE B
te, Travelan®AHEAEHEEZAY | 10006 hES REAS AL (K / SLRGIAMEL, Travelan®4LI | Travelan® H A H ) 22 4 A1
LA ZIRIT I 2 N> T 83.3%, TR ) SETECEGAHRIA R FAFH 3208 A i 52 1

Zr BT ER L (REL S o> 755.6%0 (R D



https://www.tandfonline.com/doi/full/10.3109/00365521.2011.574726

Scientific references
B RS %

Travelan® (IMM-124E)

Travelan® has been shown to reduce both the incidence and severity of ETEC-induced
diarrhea in up to 90% of volunteers / Travelan® . # il B w] J/b 574 90% 1) £ JE 3 H R JLETECH| #2  Scandinavian Journal of Gastroenterology, 46:7-8, 862-868, DOI: 10.3109/00365521.2011.574726
FAIHIE R A R TR R AR

Clinical Evaluation of Travelan® an Oral Prophylactic for Prevention of Travelers’ Diarrhea in

Active Duty Military Service Assigned Abroad. / %t Travelan®#tT (#) CUIR B PG R AL, FF¥iB  Military Health System Research Symposium 14-17 Aug 2023_Abstract 1

FEAM DA ZE N SR W RAT & TS

Travelan as a broad Spectrum anti-bacterial / Travelanft ) &7 Immuron Limited, 29 April, 2011

Travelan® demonstrates broad reactivity to Vibrio cholera strains from Southeast Asia
indicating broad potential for prevention of traveler’s diarrhea / Travelan®5t 3k H 47 W FIE il US Department of Defense, Armed Forces Research Institute of Medical Sciences (AFRIM), 4 September, 2019

IR R AT 2 RN, R T IRAT # S Tr Tl A B

Travelan® prevented clinical shigellosis (bacillary dysentery) in 75% of Travelan® treated
animals compared to placebo and demonstrated a significant clinical benefit / 52&E##1Lk, 7 US Department of Defense, Armed Forces Research Institute of Medical Sciences (AFRIM), 5 September, 2018
X Travelan®iGIT YT, 75% IR 1 IR S8 IAF B CABEPERTE) Bills, AT AR

Travelan® able to bind and was reactive to 60 clinical isolates of each bacteria,
Campylobacter, ETEC, and Shigella / Travelan®ft-52 #i#F . ETEC FER AT HE 160 Fhllf R 5> US Department of Defense, Armed Forces Research Institute of Medical Sciences (AFRIM), 30 January, 2017

[ Rk e N A

Bioactivity and efficacy of a hyperimmune bovine colostrum product- Travelan, against Islam D, Ruamsap N, Imerbsin R, Khanijou P, Gonwong S, Wegner MD, et al. (2023) Bioactivity and efficacy of a hyperimmune
shigellosis in a non-Human primate model (Macaca mulatta) / # % 4 #13.7" fTravelanfEdE A bovine colostrum product- Travelan, against shigellosis in a non-Human primate model (Macaca mulatta). PLoS ONE 18(12):
RELGPER (EREE T HEB K E R I AEYE R L €0294021.

Bioactive Immune Components of Travelan® / Travelan® /)4 93 1t 5% B4 Clin Vaccine Immunol 24:e00186-16. https://doi.org/10.1128/CV1.00186-16

Hyperimmune bovine colostrum containing lipopolysaccharide antibodies (IMM-124E) has a
non-detrimental effect on gut microbial communities in unchallenged mice / #B4% &4 ¥IFH 7  Infect Immun. 2023 Nov: 91(11): e00097-23.
BIRZHEGUE (IMM-124E) 3FRZH6HR /N BRI i TE IR A ORISR

Administration of the Hyper-immune Bovine Colostrum Extract IMM-124E Ameliorates

Experimental Murine Colitis / [ 4 1 7 ¥ 2L A BN IMM-12 4B 3 500 P/ B 25 4 Journal of Crohn's and Colitis, Volume 13, Issue 6, June 2019, Pages 785-797, https://doi.org/10.1093/ecco-jcc/jjy213

IMM-529

Bovine antibodies targeting primary and recurrent Clostridium difficile disease are a potent
antibiotic alternative / “FHURET X1 R AN G KA AR AR B9 200 HAT s BrE R B AE

Sci Rep 7, 3665 (2017). https://doi.org/10.1038/s41598-017-03982-5



https://www.tandfonline.com/doi/full/10.3109/00365521.2011.574726
https://www.immuron.com.au/assets/files/Military%20Health%20System%20Research%20Symposium%202023_Abstract%201.pdf
https://www.immuron.com.au/assets/files/Travelan%20as%20a%20broad%20spectrum%20Antibacterial%20110429%20%281%29%20%281%29_1.pdf
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02143188-3A523394?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2995-02019080-3A500340?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2995-01944707-3A486722?access_token=83ff96335c2d45a094df02a206a39ff4
https://doi.org/10.1371/journal.pone.0294021
https://doi.org/10.1371/journal.pone.0294021
https://doi.org/10.1371/journal.pone.0294021
https://journals.asm.org/doi/10.1128/cvi.00186-16
https://doi.org/10.1128/CVI.00186-16
https://www.ncbi.nlm.nih.gov/pmc/articles/PMC10652967/
https://academic.oup.com/ecco-jcc/article/13/6/785/5239989?login=false
https://www.nature.com/articles/s41598-017-03982-5
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