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DISCLAIMER

This corporate presentation and the information contained herein (the "Presentation")is proprietary and for
authorized use only. It is being provided for the use of prospective investors with the express understanding
that, without the prior permission in writing from Hillcrest Energy Technologies Ltd. ("Hillcrest" or the
"Company"), the investor will not copy this Presentation or any portion of it or use any information contained
herein for any purpose other than evaluating a potential investment in securities of Hillcrest.

This Presentation provides general background information about the activities of Hillcrest. Information
disclosed in this Presentation is current as April 1, 2024, except as otherwise provided herein and Hillcrest
does not undertake or agree to update this Presentation after the date hereof. All information is derived solely
from management of Hillcrest and otherwise publicly available third-party information that has not been
independently verified by the Company. Further, it does not purport to be complete nor is it intended to be
relied upon as advice (legal, financial, tax or otherwise) to current or potential investors. Each prospective
investor should contact his, her or its own legal adviser, independent financial adviser or tax adviser for legal,
financial or tax advice. Recipients of this Presentation who are considering acquiring securities of the
Company are referred to the public filings made by the Company with Canadian securities regulatory
authorities, which are available under the Company's SEDAR+ profile at sedarplus.ca.

This Presentation contains “forward-looking information” within the meaning of applicable Canadian
securities laws. This information and these statements, referred to herein as “forward looking statements”, are
made as of the date of this Presentation or as of the date of the effective date of information described in this
Presentation, as applicable. Forward-looking statements relate to future events or future performance and
reflect current estimates, prediction, expectation or beliefs regarding future events and include, without
limitation, statements with respect to: (i) the Company's ability to commercialize its products; (ii) the
Company's ability to continue to develop new products; (iii) the ability of the Company to bring its products to
the market and the speed with which it can do so; (iv) costs savings and other benefits of using the
Company's products; (v) and the impact of the Company's products on the automotive supply chain.

Generally, forward-looking information can be identified by the use of forward-looking terminology such as
"plans", "expects", or "does not expect", "is expected", "budget", "scheduled", "estimates", "projects", "targets",
"forecasts", "intends", "anticipates", or "does not anticipate", or "believes" or variations (including negative and
grammatical variations) of such words and phrases or state that certain actions, events or results "likely",
"may", "could", "would", "might", or "will be taken", "occur", or "be achieved". Forward-looking information is
based on opinions and estimates of management at the date the information is made, and is based on a
number of assumptions and is subject to known and unknown risks, uncertainties and other factors that may
cause the actual results, level of activity, performance or achievements of the Company to be materially
different from those expressed or implied by such forward looking information, including without limitation:
(i) commmodity prices; (ii) the willingness and ability of third parties to honor their contractual obligations; (iii)
the decisions of third parties over which the Company has no control; (iv) environmental and government

regulations; (v) availability of financing; (vi) judicial proceedings, (vii) force majeur events; (viii) risks associated
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with the Company’s ability to meet historic sales performances; (ix) the Company’s ability to implement
and fulfill its business strategies; (x) general economic conditions; (xi) adverse industry events;(xii)
marketing costs; (xiii) loss of markets; (xiv) future legislative and regulatory developments; (xv) inability to
access sufficient capital from internal and external sources, and/or inability to access sufficient capital on
favourable terms; (xvi) income tax and regulatory matters; (xvii) the ability of the Company to implement
its business strategies including expansion plans; (xviii) competition; and (xix) changes in regulation. The
foregoing factors are not intended to be exhaustive.

Although the Company has attempted to identify important factors that could cause actual results to
differ materially from those contained in forward-looking information, there may be other factors that
cause results not to be as anticipated, estimated or intended. There can be no assurance that such
information will prove to be accurate, as actual results and future events could differ materially from
those anticipated in such information. Accordingly, readers should not place undue reliance on forward-
looking information contained in this Presentation or in certain of the other documents on file with
Canadian securities regulatory authorities, which are available on the Company's SEDAR+ profile at
sedarplus.ca. The Company and its directors, officers and employees each disclaim any obligation to
update any forward-looking statements, whether as a result of new information, future events or results
or otherwise, except as required by applicable law. Accordingly, readers should not place undue reliance
on forward-looking statements due to the inherent uncertainty therein. All forward-looking information is
expressly qualified in its entirety by this cautionary statement.

An investor should read this Presentation with the understanding that the Company's actual future
results may be materially different from what is expected.

This Presentation does not constitute an offer to sell or the solicitation of an offer to buy, nor shall there be
any sale of the securities of the Company in any jurisdiction in which such offer, solicitation or sale would
be unlawful prior to registration or qualification under the securities laws of such jurisdiction. The
securities of the Company have not been and will not be registered under the United States Securities Act
of 1933, as amended (the “U.S. Securities Act”), or any state securities laws and may not be offered or sold
within the United States. Information concerning the assets and operations of the Company included in
this Presentation has been prepared in accordance with Canadian standards and is not comparable in all
respects to similar information for United States companies.

There is an offering document related to this offering that can be accessed under the Company's SEDAR+
profile at sedarplus.ca and the Company's website at https://hillcrestenergy.tech/. Prospective investors
should read this offering document before making an investment decision.

No securities regulatory authority has expressed an opinion about these securities and it is an
offence to claim otherwise. This offering may not be suitable for you and you should only invest in it
if you are willing to risk the loss of your entire investment. In making this investment decision, you
should seek the advice of a registered dealer.
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VALUE PROPOSITION INVERTER THROUGH SIZE AND WEIGHT
EFFICIENCY REDUCTION

Hillcrest is redefining the landscape of power inverter UP TO UP TO uP TO
capabilities with its Zero Voltage Switching (ZVS) 0 ()
technology. This cutting-edge solution introduces higher 99 60/ l 45 AJ vlv 60 A)
switching frequencies without the common drawbacks e (o) LINE FILTERS  DC-LINK CAPACITORS
associated with conventional power inverters.

IMPROVED REDUCED IMPROVED SYSTEM
POWER QUALITY ELECTROMAGNETIC RELIABILITY AND
AND HARMONICS INTERFERENCE (EMI) EXTENDED LIFESPAN

Ability to string more inverters in Requires less shielding and filters, Reduces operating
parallel or run faster motors. reducing costs and weight. and capital costs.
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SiC EV Inverter
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COMPLETE

Commercial Prototype
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ZVS Power Module

COMPLETE

Commercial Prototype
First-ever ZVS power module

RIFRE  WEE - R - BERETBAE

22 1A

LY==

Hillcrest

Grid Inverter

COMPLETE

Proof of Concept
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Hillcrest

Multi-level Inverter

UNDERWAY

Proof of Concept
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Hillcrest
Enhanced Powertrain

Solution

UNDERWAY

Proof of Concept
Universal, bidirectional charging
architecture added
to Hillcrest EV inverter
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Statutory Rights of Action

In certain circumstances, purchasers resident in certain provinces of Canada, are provided with a
remedy for rescission or damages, or both, in addition to any other right they may have at law, where
a presentation and any amendment to it contains a misrepresentation. Where used herein,
“misrepresentation” means an untrue statement of a material fact or an omission to state a material
fact that is required to be stated or that is necessary to make any statement not misleading in light
of the circumstances in which it was made. These remedies, or notice with respect to these remedies,
must be exercised or delivered, as the case may be, by the purchaser within the time limits
prescribed by applicable securities legislation.

The following summary is subject to the express provisions of the applicable securities laws,
regulations and rules, and reference is made thereto for the complete text of such provisions. Such
provisions may contain limitations and statutory defenses not described here on which the Company
and other applicable parties may rely. Purchasers should refer to the applicable provisions of the
securities legislation of their province for the particulars of these rights or consult with a legal adviser.

The following is a summary of rights of rescission or damages, or both, available to purchasers
resident in the provinces of Ontario, New Brunswick, Nova Scotia and Saskatchewan. If there isa
misrepresentation herein and you are a purchaser under securities legislation in Ontario, New
Brunswick, Nova Scotia or Saskatchewan you have, without regard to whether you relied upon the
misrepresentation, a statutory right of action for damages, or while still the owner of the securities,
for rescission against the Company. This statutory right of action is subject to the following: (a) if you
elect to exercise the right of action for rescission, you will have no right of action for damages against
the Company; (b) except with respect to purchasers resident in Nova Scotia, no action shall be
commenced to enforce a right of action for rescission after 180 days from the date of the transaction
that gave rise to the cause of action; (c) no action shall be commenced to enforce a right of action for
damages after the earlier of (i) 180 days (with respect to purchasers resident in Ontario) or one year
(with respect to purchasers resident in Saskatchewan and New Brunswick) after you first had
knowledge of the facts giving rise to the cause of action and (ii) three years (with respect to
purchasers resident in Ontario) or six years (with respect to purchasers resident in Saskatchewan and
New Brunswick) after the date of the transaction that gave rise to the cause of action; (d) with
respect to purchasers resident in Nova Scotia, no action shall be commenced to enforce a right of
action for rescission or damages after 120 days from the date on which payment for the securities
was made by you; (e) the Company will not be liable if it proves that you purchased the securities
with knowledge of the misrepresentation; (f) in the case of an action for damages, the Company will
not be liable for all or any portion of the damages that it proves do not represent the depreciation in

A &R FS © Hillcrest Energy Technologies Ltd. #E A2 &8 X #5 I R A& X Fs FEE R

—
—

—
—

HILLCREST
:7 energy technologies™

value of the securities as a result of the misrepresentations; and (g) in no case will the amount
recoverable in such action exceed the price at which the securities were sold to you. The foregoing
is @ summary only and is subject to the express provisions of the Securities Act (Ontario), the
Securities Act (New Brunswick), the Securities Act (Nova Scotia) and the Securities Act
(Saskatchewan), and the rules, regulations and other instruments thereunder, and reference is
made to the complete text of such provisions contained therein. Such provisions may contain
limitations and statutory defenses on which the Company may rely.

Notwithstanding that the Securities Act (British Columbia), the Securities Act (Alberta), and the
Securities Act (Québec) do not provide, or require the Company to provide, to purchasers resident
in these jurisdictions any rights of action in circumstances where this presentation or an
amendment hereto contains a misrepresentation, the Company hereby grants to such purchasers
contractual rights of action that are equivalent to the statutory rights of action set forth above with
respect to purchasers resident in Ontario.

In Manitoba, the Securities Act (Manitoba), in Newfoundland and Labrador the Securities Act
(Newfoundland and Labrador), in Prince Edward Island the Securities Act (PEIl), in Yukon, the
Securities Act (Yukon), in Nunavut, the Securities Act (Nunavut) and in the Northwest Territories,
the Securities Act (Northwest Territories) provide a statutory right of action for damages or
rescission to purchasers resident in Manitoba, Newfoundland, PEI, Yukon, Nunavut and Northwest
Territories respectively, in circumstances where this presentation or an amendment hereto
contains a misrepresentation, which rights are similar, but not identical, to the rights available to
Ontario purchasers.

The statutory right of action described above is in addition to and without derogation from any
other right or remedy at law.

Resale Restrictions

The securities described herein will be offered on a private placement basis in reliance upon
prospectus exemptions under applicable securities legislation. Resale of the securities offered
hereby will be subject to restrictions under the applicable securities legislation, which will vary
depending on the relevant jurisdiction. Generally, such securities may be resold only pursuant to an
exemption from the prospectus requirements of applicable securities legislation or pursuant to an
exemption order granted by appropriate securities regulatory authorities.

01/31/2024
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