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Forward Looking Statements and Technical Disclosure
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Some of the statements contained in this presentation may be deemed “forward-looking
statements.” These include estimates and statements that describe the Company’s future plans,
objectives or goals, and expectations of a stated condition or occurrence.

Forward-looking statements may be identified by the use of words such as “believes", "anticipates”,
“expects”, “estimates”, “may”, “could”, “would”, “will”, or “plan”. Since forward-looking statements
are based on assumptions and address future events and conditions, by their very nature they

involve inherent risks and uncertainties.

Actual results relating to, among other things, results of exploration, reclamation, capital costs, and
the Company’s financial condition and prospects, could differ materially from those currently
anticipated in such statements for many reasons such as but not limited to; changes in general
economic conditions and conditions in the financial markets; changes in demand and prices for the
minerals the Company expects to produce; litigation, legislative, environmental and other judicial,
regulatory, political and competitive developments; technological and operational difficulties
encountered in connection with the Company’s activities; and changing foreign exchange rates and
other matters discussed in this presentation.

Persons should not place undue reliance on the Company’s forward-looking statements. Further
information regarding these and other factors, which may cause results to differ materially from
those projected in forward-looking statements, are included in the filings by the Company with
securities regulatory authorities. The Company does not assume any obligation to update or revise
any forward looking statement that may be made from time to time by the Company or on its
behalf, except in accordance with applicable securities laws, whether as a result of new information,
future events or otherwise.

The TSX Venture Exchange has not reviewed and does not accept responsibility for the adequacy or
accuracy of the contents of this presentation, that has been prepared by management.

The scientific and technical content of this disclosure was reviewed and approved by Robert Macdonald, MSc.
P.Geo, VP. Exploration, and is a Qualified Person as defined by National Instrument 43-101 — Standards of
Disclosure for Mineral Projects.

www.southernsilverexploration.com

All mineral resources have been estimated in accordance with Canadian Institute of Mining and
Metallurgy and Petroleum (CIM) definitions, as required under N143-101.

Mineral resources reported demonstrate reasonable prospect of eventual economic extraction, as
required under NI43-101.

Mineral resources are not mineral reserves and do not have demonstrated economic viability. The
mineral resources may be materially affected by environmental, permitting, legal, marketing, and
other relevant issues.

The PEA is preliminary in nature, it may include mineral resources that are considered too
speculative geologically to have the economic considerations applied to them that would enable
them to be categorized as mineral reserves, and there is no certainty that the PEA will be realized.

An inferred mineral resource has a lower level of confidence than that applying to an indicated
mineral resource and must not be converted to a mineral reserve. It is reasonably expected that
most of the inferred mineral resources could be upgraded to indicated mineral resources with
continued exploration.

All-in Sustaining cost (AISC) is calculated as: Operating costs (mining, processing and G&A) +
Incremental PTUs + Concentrate Transportation + Treatment & Refining Charges + Penalties +
Sustaining Capital + Closure Costs + Silver Revenue Royalty and is reported on using a per tonne
mined, AgEq plant feed, AgEq recovered for sale, and AgEq payable basis

PEA work completed by:
Kirkham Geosciences Ltd. (KGL): mineral resource estimate from Oct, 27, 2021;
Entech Mining Limited (Entech): mine design and mine OpEx and capital;

M3 Engineering & Technology Corp. (M3): process flowsheet, mine site design and surface OpEx,
CapEx and discounted cash-flow model

Metallurgical Process Consultants Limited (MPC): metallurgy and process flowsheet

TSX-V: SSV  OTCQX: SSVFF
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One of the Largest and Highest
Grade Undeveloped Silver
Projects in the World

SRR KR MR
RITRBIHEHZ—

New Mineral Resource Update / T HIT 2 R EEE
;

Ind: 140Moz AgEq at 349g/t AgEq!/ TR R B IEE
: 1 MZBFE AR AE, BB 6349 71/mi!

Inf: 210M oz AgEq at 311g/t AgEq! / HEKT R Y&
: 2. MZBFE AR AE, BYERAr3115g/mil

*  Well-established silver mining district in Durango,
Mexico near several major mining companies /
PO R 22 SN AR R X S, FEIE L
F R 7]

Investment Highlights / % = &

Focused on developing the Cerro Las Minitas (CLM) Ag-Cu-Pb-Zn project located in Durango, Mexico

s Minitas (CLM R-H-— T H

PEA Highlights
VP EBPHMEE R

15yr Life-of-Mine / i 1L i 15
i

Robust Project Economics / f&

T 285 3

Leveraged to Silver and Zinc /

A B RGBS

High Revenues/Free Cash-flow /

SN/ B H IR

AV R

* 100% ownership and control of

the CLM Project / 100%fi 45 #1
FEHICLMIT H

Treasury to continue ESG
initiatives, permitting, drilling,
engineering and other
Corporate objectives / 5%
ARSHATESGTHRI . VPR &b
Ry TAEM A =] HoAth H Ax
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C” pa ny talyts

A AL

(pending News Flow)

(R RATHIHT D
Updated PEA Q1'24 / 2455 —ZF &

B T VB ET

Further Drilling CLM Project / XCLM
W H A7 — DB R

New targeting developed at Oro Cu-
Mo project, NM / 1E 51 22 75 & M Oro
MR T H T ARCHT B X

Permitting for 2024 drilling-Hermanas
Au-Ag Project, NM / 7 =& it =F 1
Hermanas4:—4R I H 3R 152024 454K
vra]

1. Parameters for the NI 43-101 Compliant Mineral Resource Estimate are described on Slide 11 and in the SSV News Release, dated Mar 2274, 2023 / 71 2 NI 43-101 FiEHTH 77 24 IR 2 11 240 1 PPT 5811 T HTAK 21 /2023 43 /522 H HI 3 13 %
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Cerro Las Minitas

One of the Largest and Highest Grade Undeveloped Silver Assets in the World / SR EARPRZR A M3 BEHIRFRRY B2 —
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2023 Mineral Resource Estimate (as of March 22", 2023 using a S60NSR/t cut-off)!
20234 FERIRBAE W (# F20233/722H, R S6ONSR/ MEL i f )

Indicated — 140Moz AgEq: 42.7Moz Ag, 446Mlb Cu, 364MIb Pb and 903MIb Zn / ¥R RIFE - 1. MZBF AR L E:

427077 w5 &) F4ER . 4. 4640540 . 3. 6444 58T FN9. 03441555+

Inferred — 210Moz AgEq: 80Moz Ag, 101MIb Cu, 571MIb Pb and 1,029MIb Zn / #EWTRIEE - 2. 1IZBF AR YE:

8000 /7 #x &) F4R . 1. 054 5. TULEEETFN10. 2914855

1,300.0
Fevenue-Virginius (TSXAW AN
1,200.0
Las Chispas (TSX:SIL)
11000
1,0000 -
9000 -
8000 - WVirginia Kitsault Valley Project (TSXV:DV)
= [CNSX.SAND)
w Bunker Hill (OTCPK:BHLL)
(=]
< 7000 Cachinal (OTCPK.AAGF.F)
o Silver Clff (TSXV VML)
o G000 - o
= Cerro Las Minitas (TSXV:SSV)
S 5000 La Cigarra (TSXVKTMN]
El Tigre (TSXV:SLVR)
4000 - Diablillos (TS ABRA)
3000
Bowdens (ASX SWL)
2000 - Sierra Maojada (otepkiSVEL)
1000 -
Pulacayo-Paca (TSX.ELEF)

50.0 100.0 1200
Tonnage (Mt)

Ixtaca (T SHAMNM)

2000

Bubble Size: Total Resource
(AgEq)®@

800 Moz

400 Moz

200 Moz

Tepal (TSXV:DEF)

250.0 300.0

Notes: / #%7¥:

1.

Parameters for the NI 43-101 Compliant Mineral Resource
Estimate are described on Slide 11 and in the SSV News
Release, dated Mar 22nd, 2023 / 74 NI 43-101F5/fEHH
JFEG IR L B HPPTHE 11T AR 4 7] 202343/ 22
H 1957 1 e

Notes for chart / F 7 4571

Data as of September 8, 2022 / # 112022 259 H8 H 174177
Prices Used (USS): Gold - 51,708/0z, Silver - $18.59/0z,
Copper - S7811/MT, Iron - S98/dMT, Lead - $1,881/MT, Zinc
- $3,128/MT / RIS (F0) - Hw 1708570,/
Al; FIER18. 59F 70/ 7 Al # 78110/ A £ 98
FETC/ AN 1881 FE T A £F3128F 70, A
Discovery Silver’s Cordero Mine removed from output. Total
tonnage of 782 Mt, grade of 44.1 g/t Ag.Eq / Discovery
SilverffjCorderoff B M7= Hi 15 w77 HE 7. 8217
, R A4, 155/

Applies to primary asset only (100% basis) / (X iZ /1 7~ 42
HE (100%HHE)D

1. Parameters for the NI 43-101 Compliant Mineral Resource Estimate are described on Slide 11 and in the SSV News Release, dated Mar 22", 2023 / 74 NI 43-101 #5/EHTH 7= 55 I 22 171 22480 1# WPPT 7511 T LA 4 7/2023 4

322 A% 1555

www.southernsilverexploration.com
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Capital Markets Profile / % A~ T 37157
|
Capital Structure BRI R R GE 32440 A)

() SouthernSilver

Ticker TSX-V:SSV . — -
Share Price (Feb.s,2024) CS0.14 _ >
Current Shares Outstanding 292M %“‘" g
Options 24.5M" £ E
Warrants 51.2M>2 & w015 - ’ §
Fully Diluted Shares Outstanding 367M :
Market Capitalization (basic) CS41M Doy arerararara B g e g g ;
Cash & Cash Equivalents CS$1.5M T T S T T
Enterprise Value (basic) C$54.4M Analyst Coverage / 7 HTJi#i &

EV/Oz AgEq C$0.15 Timothy Lee — Red Cloud Securities Ltd.

P/NAV 0.12x Siddharth Rajeev — Fundamental Research Corp.

Electrum Global Holdings 25% Date Reccomendation (C$)
Institutional (as of July 30, 2021) 12% Red Cloud Securities Mar-23-2023 Buy ($0.90)
Management & Directors 2.3% Fundamental Research Apr-11-2023 Buy (50.54)

\ y V¥ N,
1. Includes 28.3M options outstanding with a weighted average exercise price of C$0.37/share and a weighted average remaining Newsletter Cove rage / %‘I‘@ﬁ}ﬂj’&jﬁ
term of 3.8 years / 52830 /5 4 M ARAT BRI HIAL,  INBCFIATAE M 0. 3TINTT/ [, INECT 2536 A HIRR Jy3. 845
2. Includes 59.9M warrants outstanding with a weighted average exercise price of C$0.42/share and a weighted average remaining Caesars Report — Thiba ut Le pouttre
term of 1.8 years / 45990 73 {73 i ARAT BRI SRBOIE,  INBCTF AT 50, 420070/ 88,  INBCT-230 R R 1. 84F
3. Includes 6.0MM finder’s warrants outstanding with a weighted average exercise price of C$0.34/share and a weighted average Silver Stock Investor — Peter Krauth
remaining term of 1.7 years / f.4&600 /3 i i ARAT A1 B GABGIE,  IECFAT 4 9580, 3476,  INBCP-33 R R A L. 747

GoldSilver.com/SilverChartist — Jeff Clark

www.southernsilverexploration.com TSX-V: SSV  OTCQX: SSVFF




Management Team and Board / B F A IEE S G southernsitver
 Experienced Mine Finders with a History of Success in Mexico / £ 38 7§ B H /L L) 25 5 I L. T5 0 TR P& PrerorATIon corp

o « Director and Officer of a number of public prominent exploration and mining companies / 22 5% 5144 WIHR AR 1 A B I FE A

3 4 4]
Lawn:ence Pa.ge (LL'B:.;,,KC./.&iii‘ HAREM) Major Projects and Mines involvement: Penasquito, Mexico; Hemlo and Eskay Creek, Canada / Z 51 20 H Ml 1. 2278 EFPenasquito; I K
President, Director /.k% #; 7 & % HemlofIEskay Creek

* VP of Geological Services for the Manex Resource Group of Companies and Exploration Manager for several publicly listed companies / Manex

Rob MacDonald (MSc, PGeo / B22Hii+. EVHIFiS:  Resource Group of Companiesi /i Ik 55 Bl i, £ % EiiAw) iR s

x) * Overseen the exploration of many projects throughout North America including the discovery and delineation of the Homestake Ridge high-grade

VP, Exploration / Z)#a).61 # 1.2M oz Au-Ag deposit in northern British Columbia / £ 57 i B ALt X Z AN WIRITH , B4 KR E B 74 16 #6120 /7 Z% 7] Homestake Ridge
e LR IR

Killian Ruby (CPA, CA, B. Sc. / KriF &N <iH)fi. {EAM « President and CEO of Malaspina Consultants & Manex Resource Group / Malaspina Consultants & Manex Resource Group =t 3 3 & 15 04T B

£, F2Rt) . Served as an Assurance Partner at Wolrige Mahon LLP and served as Senior Manager of KPMG LLP / ¥ /FWolrige Mahon LLP2> 11 i =5 45 Fir &4k A F

Chief Financial Officer / B /1 % O eTHMES R s

e Currently serves as corporate secretary to several public resource companies in the minerals sector including Bravada Gold Corporation, Pacific Ridge
Exploration Ltd., Southern Silver Exploration Corp. and Valterra Resource Corporation. / H B 48412 ZK A P~ St yiZE Eli AR Ah15, 545 Bravada
Gold Corporation. Pacific Ridge Exploration Ltd.. Southern Silver Exploration Corp.#/l Valterra Resource Corporation

» Managing Director of QDBS Resources Inc. and former CEO, Director and Exec. Chairman of Calibre Mining Corp / QDBS Resources Inc. i 55 & 5+,

Russell Ball (CA, CPA / {E /& ¥t %IfF:g‘lkATI‘}ﬂf) Calibre Mining Corp I & JH 4T H . FHHIRINAT T

Arie Page
Corporate Secretary / 2\ 7] ff14

Director / # % Former EVP and CFO of Goldcorp Inc as well as varying capacities with Newmont Mining Corp / Goldcorp Inc. B AT Bl & B I 555, S1E
Newmont Mining CorptHAFid £ /MR

Peter Cheesbrough (CA / {E Mt &t )  President, Exploration Division, Electrum Group / Electrum Group #8551 7] M %k
Director /| # %  Served as CFO, Echo Bay Mines / ¥4 {T-Echo Bay Mines 1 [ 11 55 &
Gina Jones (CPA, CA, CF, ICD.D / K& &3t )fi. 3£ « Currently serves as CFO, CCO PenderFund Capital Management Ltd., Served as CFO for two Vancouver Investment Dealers and CFO, COO for an
&, IcD.DNVEHE &R 5) independent Vancouver brokerage firm. / #l/fPenderFund Capital Management Ld. HFEMSE. BFENE, S EERHEM IR S M
Director / # % T 5B AR B — F ML A AR E M S B A S
Eugene Spiering (PGeo / & /5 2 X) e Served as VP Exploration of Quaterra Resources Inc. and Rio Narcea Gold Mines/ ¥ {T-Quaterra Resources Inc.flIRio Narcea Gold Mines&#R I i1 %
Director / # + Major Projects and Mines Involvement: El Valle and Aguablanca, Spain / Z 5 1) 2350 H #y™ 1L FPE 4 El ValleFlAguablanca

X X ° . . . . . . . . . . . IILEL‘I\ N, l:l
Roger Scammell (BSc, PGeo / T2 4= Vi 2% Served as President Scorpio Mining Corporation and VP Exploration of Tamaka Gold Corporation / 4 {T-Scorpio Mining Corporation = & fllTamaka

Gold Corporationf/ 3 gl i #

%?ector/%:%‘ » Major Projects and Mines involvement: San Nicolas, El Limon and Nuestra Senora, Mexico / Z 5 I H FF 1L :  2%P55FSan Nicolas. El Limon
FINuestra Senora

Nigel Bunting - Served as director Suffolk Life Pensions Ltd / 1 4H{ESuffolk Life Pensions Ltd# %

Director/ #HZ%#

www.southernsilverexploration.com TSX-V: SSV  OTCQX: SSVFF




Project Portfolio / Bt H & () SouthernSilver

N EXPLORATION CORP
District Scale Exploration & Development / #6 X SR HIBI RS H K
Cerro Las Minitas, Durango, Mexico — Flagship /

o2 U8 BF AL 22 M B Cerro Las MinitasiENE TR B

If.

* 100% owned / 100%{HH

* Silver-enriched Skarn/CRD deposits / ‘& ¥ % /CRDIFR

«  +USS$35M spent on acquisition and exploration since 2011 / H 20114 LK,
FEWS AN R b A6 3 1 BT 481 3500 /5 3£ 70

« UPDATED RESOURCES and GOLD METALLURGY / xR IEEFI R SR &R IE

* Further Upside on both Exploration and Engineering basis / #1351 T8 )5 i 1Y
VAR

|
Ny

A
%~ New Mexico

ermanas

Oro Project, New Mexico / #7252 /g B/t JOro T H

* 100%-owned / 100% A

* Large Laramide Cu-Au-Mo porphyry system with an adjacent near surface gold
target / KA Laramidefil—&—tHIE A RSt, oA 4RI Hu SR i o 01X

+ New targeting developed based on recent drill results / HR ¥ f 1T FA5 TR 45 S 7
E T HTHIREIX

Hermanas Project, New Mexico /375 /8 & M fJHermanasTi H

* Option to 100% own / I iEHFE100%HHH M Major Cu-Mo Deposits

* Large early stage Au-Ag epithermal vein system / K74 B HI BX AR HOm™ & Major Ag-rich
Ik & 4t CRD/Skarn Deposits

www.southernsilverexploration.com TSX-V: SSV  OTCQX: SSVFF



Cerro Las Minitas
Infrastructure and Access / Z il (i R 18

EXPLORATION CORP

() SouthernSilver

Well Located in an Active Exploration and Development Jurisdiction with Superior

Knowledgeable and Supportive Local Community

Infrastructure / 7 TH PEEIRA A KIGERPE X, F R TE

« Safe jurisdiction, around non-narcotic related agriculture / Z &ML, AL RN A F=HETE

JERIE i & T

¢ Located 70km NE of Durango (pop. ~650,000) / fir. T-#1.= XM AR AL 70 A AN (AN IT296577)

* The property is transected by infrastructure including two federal highways, a railway line and
transmission lines / %50 H [X [ FE Al 15 B0 45 P 20 BB R s A 1% . — 2R BRI 26 A i FEL 2%

* Property is accessed via the town of Guadalupe Victoria (pop: ~35,000) located just 6km to the
south / I F AN 6 H AL ) Guadalupe Victoriafd (ANId: £93.5H N) Al NiZIi H
X

WZR" AR KT SRR =kt X

Exploration permits in place / &3R5 B R A 1E

Social license initiatives: exploration access agreements in place with the
local Ejido; / AL VFRIMEI: 5 HHIE jido BT B HRUE N PRI
Exploration/development team is embedded in the community with a

local workforce / #15R /T & B\ 5 2357 5 75— A fb A\ 4L X

TSX-V: SSV  OTCQX: SSVFF
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Cerro Las Minitas ()SouthernSiIver

Looking North from the Autopista (Highway) / MAutopista (EIELEE) [ajibEE 2+

EXPLORATION CORP
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Cerro Las Minitas () SouthernSilver
Site Geology and Deposit Distribution / § 2711 Jii F1H #5777 e

A classic Ag-Pb-Zn CRD/Skarn system similar to major polymetallic Seven deposits make up the current Mineral Resources
o . £Lr
Mexican deposits / H 7 IER—E—FECRD/ B F 5 R4, BB TE TR T 25 B HoR e YR
WL EELBY K — S | ——
Blind-El Sol-
§ g 8 § § § ine-t! 2o North Felsite |
4 g g : H H Las Victorias . — 1 ]
2,712,000 r | | | ! . ' - | Mina La Bocona H
& ) 5] sz ER
NORTH FELSITE j ! . : [
21500 _ a_ 7 DEPOSIT N JRE i —— |
BLIND-EL SOL ﬂ \’\ i |) / I I
DEPOSITS e :9 \ o]
f / ;. I (A BOCONA T
e R % \ skl . Skarn Front South Skarn
a . -‘:‘ 2 S |
SKARN FRONT Vg r
DEPOSIT @y 1 — SOUTH SKARN
PN, ® __‘(" DEPOSIT N
Legend Geology @ —_ [
P oen ]:‘wm B
— e I B\ .
Cinim Boundaey N } AP 8 : ) e
Cortes, ek Dremies TSP NS DEPOSIT ——— e 3
— £ = - - * Mineralization is localized in sub-vertical structures and on dyke margins in the Blind

and El Sol deposits; and / i 4L FELEFHFEBLindi IRFIEL Soll IR A X IE H 1) i
Mg kiis, FH.

« A Central Monzonite acts as the heat pump to the mineralizing system / H
REKAERUBN RAEREI AR . . . . iy
e Semi-massive and massive sulphide lenses occur at the marble-skarn transition,

* Historic .Mines are Iocali‘zed in tEe Sk_arf/ﬂomfelj?d mﬂj%‘“ of the adjacent to the monzonite contact in the Skarn Front, South Skarn and Mina La
monzonite / 52 EHIF LRI T — A0 8/ AR AMK Bocona deposits / 2K BUR AR LA P L K HLE R R 2T, 5
Skarn Front. South SkarnflIMina La BoconaiX JL/M™ PR — K & # fuk 1 AH 4D

www.southernsilverexploration.com TSX-V: SSV  OTCQX: SSVFF



2023 Resource Estimate / 20234E & JR & 150 e
2023 Mineral Resource Estimate (as of March 22, 2023 using a USS60/t NSR cut-off) / 202350 PR BEMN (B FE20235-3H22H, X
$60NSR / Hilii/1 FRAE )
+ Indicated - 140Moz AgEq 42.7Moz Ag, 46MIlb Cu, 364MIb Pb and 903MIb Zn (349g/t AgEq; or US$130 NSR/t) / He R B IR R - 1. MZRF AR UE: 1210527 A4
v 4 AGAZEEER. 3. 6AMZBEEAN. 032 (B L EMAL349T/Mi; B 13038 JUNSR /M)
 Inferred - 210Moz AgEq: 80.0Moz Ag, 101MIb Cu, 571MIb Pb and 1,029MIb Zn (311g/t AgEq or US$123 NSR/t) / HEWT R E - 2. MZRF AR UE: 80005 &A1
. 1. 0MZBE4A. 5. TUZREEAN10. 2912888 (HR LB MAI311%/Mi; B 1233 JuNSR/ M)

Cerro Las Minitas ()SouthernSiIver
H

Indicated Resources Average Grade Contained Metal
Zone Tonnes Ag Au Pb Zn Cu AgEq ZnEq NSR Ag TrOz | AuTrOz Pb Zn Cu Lbs |AgEq TrOz| ZnEq Lbs
(Kt) (g/t) (g9/t) (%) (%) (%) (g/t) (%) (US$/t) [ (000's) (000's) (Mlbs) (Mlbs) (Mlbs) (000's) (Mlbs)
Blind Zone 2,347 97 0.04 1.9 2.1 0.11 295 7.2 108 7,350 3 99 109 55 22,291 371
El Sol Zone 1,154 80 0.04 2.2 2.0 0.09 279 6.8 100 2,956 2 55 51 2.2 10,337 172
Skarn Front Zone 7,254 108 0.06 0.8 4.2 0.19 383 9.3 140 25,106 14 126 678 30.7 89,421 1,490
4
La Bocona Zone 1,755 130 0.18 2.2 1.7 0.21 326 7.9 136 7,331 10 84 65 8.0 18,406 307
Total 12,510 106 0.07 1.3 3.3 0.17 349 8.5 130 42,742 29 364 903 46 140,455 2,341
Inferred Resources Average Grade Contained Metal
Zone Tonnes Ag Au Pb Zn Cu AgEq ZnEq NSR | Ag TrOz | Au TrOz Pb Zn Cu Lbs |AgEq TrOz| ZnEq Lbs
(Kt) (g/t) (g/t) (%) (%) (%) (g/t) (%) (US$/t) | (000's) (000's) (Mlbs) (Mlbs) (Mlbs) (000's) (Mlbs)
Blind Zone 1,347 83 0.14 1.4 1.8 0.06 248 6.0 88 3,582 6 40 55 2 10,749 179
El Sol Zone 863 65 0.03 1.8 2.3 0.05 263 6.4 90 1,816 1 35 43 1 7,283 121
Las Victorias Zone 1,083 148 0.66 2.1 2.6 0.14 431 10.5 145 5,152 23 51 62 3 15,006 250
Skarn Front Zone 11,466 115 0.05 0.7 2.7 0.32 318 7.7 126 42,462 18 177 687 80 117,065 1,951
South Skarn Zone 3,789 140 0.18 2.0 1.3 0.09 309 7.5 130 17,007 22 167 112 7 37,660 628
La Bocona Zone 2,481 125 0.17 1.8 1.3 0.13 285 6.9 120 9,977 14 100 71 7 22,702 378
Total 21,030 118 0.12 1.2 2.2 0.22 311 7.6 123 79,997 85 571 1,029 101 210,464 3,507
Notes: / &% :
1)‘7 “ 'I)'he current Resource Estimate was prepared by Garth Kirkham, P.Geo., of Kirkham Geosystems Ltd. / 24 §{ ff) % J5 &AW FHKirkham Geosystems Ltd. (4 b5 2 5 Garth Kirkham4 il .
2) All mineral resources have been estimated in accordance with Canadian Institute of Mining and Metallurgy and Petroleum (“CIM”) definitions, as required under National Instrument 43-101 (“NI43-101"). / JIr G0 7= 5 IS 2R WIZ A0 W i S RIA TS ¢ “CINT ) 19
XIGHH, FFENI 43-10119ZEK
3) Mineral resources were constrained using continuous mining units demonstrating reasonable prospects of eventual economic extraction. / "7 % i 52 FJE4: R M e BRI, XL HITRIR T IR A5 TF R4 BT 5 .
4) Silver Equivalents were calculated from the interpolated block values using relative recoveries and prices between the component metals and silver to determine a final AgEq value. The same methodology was used to calculate the ZnEq value. / FI| i % %> 4@ 15 FUAR 22 1] fr AR
SR AR, M AR X T S AR 2 B, AT 2 B2 A VR B TRVRE R 7 it ] T S 2
5) Silver Equivalents and NSR$/t values were calculated using average long-term prices of $20/0z. silver, $1,650/0z. gold, $3.25/Ib. copper, $1.0/Ib. lead and $1.20/Ib. zinc. All prices are stated in SUSD. / [14R 24 5 {8 FINSRS /Wi {E 2 AR 5 $20/ 45 7 (4R . $1650/ #7842, $3. 25/
WAL S1.O/BFHVAIS L. 20/ B KPS i THSEAF k. Fra i B BASE S AL
6) Mineral resources are not mineral reserves until they have demonstrated economic viability. Mineral resource estimates do not account for a resource’s mineability, selectivity, mining loss, or dilution. / #" 7% B I 7T 1lF R 25 AT T2 BT HFA R 75 s 177 55 R 1
FAZIEE NI FTIFRE S ATEFEIE TR BT FE
7) An Inferred Mineral Resource has a lower level of confidence than that applying to an Indicated Mineral Resource and must not be converted to a Mineral Reserve. It is reasonably expected that the majority of Inferred Mineral Resources could be upgraded to Indicated Mineral
Resources with continued exploration. / JEBH 7% 55 IR HT A 15 JEMET-F5 0 72 B IRHI ] (52 TN TRE6 90 7ot Bl HPERI G, L BREERIR, Kl TR 7 2 it o] LU R 15 = 5 i e
8) All figures are rounded to reflect the relative accuracy of the estimate and therefore numbers may not appear to add precisely. / Jli G 57 E VI 7% HA LLURIAG S BRI HEGIE,  [AIHEECF2 1] 7] 55T ZA5 0

www.southernsilverexploration.com TSX-V: SSV  OTCQX: SSVFF




Cerro Las Minitas
Project Economics / i H £ 5¥ 3¢ 21

( SouthernSilver
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PEA Highlights — Effective Aug 29, 2022

PEAR: —20224E8 H 29 H A 2%
15yr Mine Life / 155EKIH 1L 4y

Robust Project Economics / F2 {8 (KT H 25733

* Base Casel: after-tax NPV5% of USS349M (C$S450M, CS1.55/share), IRR of
17.9% / FANE O BiJE HrIls% s 1R BUE A 3. 491243670 (4. 5042t
, 155/ BE) , WHEBIREE R N1T. 9%

Excellent Silver and Zinc Price Leverage / 4R £ 4% 1% R HIALAT

* Base-case +15%2: after-tax NPV5% of USS561M (CS 728M, C$2.49/share),
IRR of 24.4% [ {E A NG L FEAE F+15%%:  Fi 5 T E5% /5 I {F B A5. 61
f¢3=70 (7.2844 M0, 2.49007c//%) » MBI ES 2% A24. 4%

High-Revenue Project / H AT H
« Base Case revenues: US$3.7B / JEAF ML NI : 37123670

* Balanced precious vs base metal revenues with silver representing 42% of
revenues and zinc representing 39% of revenues / 51 & & 53R A L& RILA

Bifr, EER YN 42%, FE 5 39%
« Initial CapEx of $341M / ¥JUR T A2 H1$3. 4112
Well Located Project / Jji H Hi 3247 B Lk

* Mining friendly jurisdiction with excellent infrastructure in southeast

Durango / 7 T #1225 SCHI AT # I RA ACAFHE X, 0 — I A Ak 15 it

Higher Margin Mineralization Targeted in the First Eight Years of
Production Leading to Improved Economics. / ZEDU H I J\4E R4 =
¢, BifrRRETAWFE, MR EEERER .

After-Tax Cash Flow

$200 - 51,000

- S800

-
-

$150

s100 vzr:-
o Ysisager  om BB s 2
2 Uss$8am =
3 ss0 X
s $200 &
% b
% %0 I 50 §
r.u -~
Z - =
” =
_3 - 5200 @
™. .350 o
g 2
o -$400 E
-$100 g
-$600
-$150
g -5800
-5200 -51,000

-2 -1 1 2 3 4 5 6 7 8 9 10 1 12 13 14 15
LOM Production Year

mm— Prices +15% Cash Flow after Taxes W Base Case Cash Flow after Taxes

== == Prices +15% Cumulative Cash Flow after Taxes === Base Case Cumulative Cash Flow after Taxes

1. Base case: assumes (Ag- $21.95/0z, Cu — $3.78/Ib, Pb — $0.94/Ib and Zn - $1.33/Ib) / FEATE L«
REARY $21. 95/ 25 7). #$3. 78/F%. #5$0. 94/T5. 4E$1. 33/h%

2. Base Case +15% assumes (Ag- $25.24/0z, Cu — $4.35/Ib, Pb — $1.08/Ib and Zn - $1.53/Ib / A
BL+15%: BBARM $25. 24/ 7] H$4. 35/5 HE$1. 08/%%. HE$1. 53/1%
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Piject Econom/'CS/lﬁg,é_%%%ﬁ EXPLORATION CORP
Modelled LOM Production: 24.5 Mt @ 0.2% Cu, 1.1% Pb, 2.6% Zn, Robust AgEq Production which Peaks in Year 8

110g/t Ag, 0.09g/t Au - Average NSR of $US 128/t / #~ LLH M HI A i L .
BRI 245075, 4AELRL0. 2% SEERAIL. 1% SESHAr2. 6% Aol I SR S P A SR B4R A B
. BBREAL110% /. & 5470, 095/ — SEIYNSRON1283E 76/ Large-Scale Underground Mining Operation / JXFEARHE T 1Bk

* Modelled LOM Production: 24.5 Mt @ 0.2% Cu, 1.1 % Pb, 2.6 % Zn, 110 Ag,

Projected LOM Sales & AISC .y . N
) e e Additional Production 0.09 g/t Au - Average NSR of $US 128 /t / 1" LLi % iy J P4 AR BSALL 2 Bk : 245075
. Capacity / #  fie W, A0, 2% BRI 1%y B2, 6%, HRERAIIL0TE/ME, 4
y /‘ ~— 2 - 0. 097/ — SFHINSR 12826 76/ i
TG Ty, Te——— e [ —— O s $1200 3  15-year mine life / 154E8 ™ 111 iy
S 12 < .
§-m 000 8 e Annual Production of 11.3Mozs/yr AgEq (inc. 4.7 Mozs Ag) / -7=1130 /5 £ 7]
3 ﬁ A)
g s o = ARLE (F4705 %7 A8
6 s e LOM Production of 168.8Mozs AgEq (inc. 70.8Mozs Ag) / " Ll 5 fiy B Py L4 7=
54.00
. 5 1. 688127 A R LB (& 708075 # 7 HHL
2 2.00
; - « LOM AISC of $13.27/0z AgEq sold / " Ll 75 i I A HH 65 A 4 55 =) AR 24 FEATSC
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 ?‘\j$13 27

Further Project Upside / Tii B #t—2F - F+ 28]

* New deposits: deposits remain open laterally and to depth to be explored / 7

B Ay BN Cu BEEEEPD BTN e—AlSC oz AgEq

LOM Ag/Cu/Pb/Zn sales are shown on an AgEq basis based on: Ag = $21.95/0z, Cu = $3.78/Ib, Pb = 50.94/Ib

‘}'Z z;;/ s1 .%3//; /;g;z/gifyg ﬁ/ﬁ;@/@ﬁﬁﬁﬁEﬁ@éﬁﬁj@i%ﬂﬁ TSN 18 827 B3 BRI ACER A 4R S TT I, AR
o o e P  Gold Recovery: to be incorporated into the process flowsheet / 3 & FIW: ¥
All-in Sustaining cost (AISC) is calculated as: Operating costs (mining, processing and G&A) + Incremental 4 2 T
PTUs + Concentrate Transportation + Treatment & Refining Charges + Penalties + Sustaining Capital + /W]\I Z‘/ﬁ*f% EF'
Closure Costs + Silver Revenue Royalty and is reported on using a AgEq payable basis / 25 F56/k 7  Engineering Updates: CapEx and OpEx efficiencies / TIEEH: WAL M Alia
(A1SC) HITTFH 2\ H: EEMA CRO EW F—RITIE A ) T EPTU+ 5% + LR w2 kR
(=

FE1G A+ ET A FFLE T A T IE A A+ FRA T, T L TR 2 8 Ky ZE i 77 7R 77
TSX-V: SSV  OTCQX: SSVFF
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Potential Economic Updates / 78 FE I F 37 EXPLORATION CORP

The PEA has modelled robust annual average cashflow particularly in the first eight years of mine-life. New work will focus on increasing

free cash flow within the current model / FJEZ 5 bFAS ORI H A 1B I FEII 2, TR LAFmHIFT/(FE. I LIEE A2
B PRZE P 3 H 5 I

Adding Additional Resources: / 3 n&i4H % V& : Process Flow-sheet — Gold-Copper Metallurgy: / TZHER-E&-H1H
* New resources added at North Felsite in 2023 to be incorporated
into the mine design. Other areas with exploration potential * Goldis notincluded as a payable in the current processing flowsheet;
include: / 20234E£ENorth Felsited i i@ ka9 Ag 1L it currently working to define gold payables / 7F H #i 0 TR fEE T,
oA LA B 1 X R BRI AN ) H AT IEAESS 10 5E 35 B RS A i

e Standardization of the metallurgical recoveries across all the deposits

> North Skarn adds gold, copper and zinc revenues / XJ T R 16 & K IR 4T
> Down-dip extensions of the eastern deposits / Z< #H PR 1 7] | & {8 PR, EINEE 4. HTFEE RN

Engineering Upgrades: / TF2F+2% Oxide mineralization: / EAYIH 1L

« Higher payable subsets of the Mine Production Schedule to be ° Au-Ag-enriched oxide mineralization is not included in the flowsheet

cvlated | (FEIT I UG AR eioudbewsediommert woveredldfom hepre,
* Modified sub-blocking routine / 2405 i X el F5 , AT TR s B - s R RS A ) B R U R

N Ore-Sorting: / B £ 73 ¥
Capital Cost/Contingency Reduction: / FE{KE A A/ NS % H -
e Positive initial test results suggest significant waste rejection and

e Full vetting of the Cash-flow model has identified additional cash retention of mineral value. Further work is required / BV FI397 25 IR
saving opportunities / X B G AR 2K A TH B AR I T SE 2 G R A S E R R R PN . BB R T
BNl
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Cerro Las Minitas Q SouthernSitver
Project Economics — Sensitivities / Ji H 22 J¥ 34 it — 10 /B 1% )

e Base Case NPV5% = $349M / FEARIF L. HTI5% S5 BIF
B N$3. 4912

. o cee )
* The project NPV5% shows greatest sensitivity to: / Jil F #f Sensitivity NPV @ 5%, after Tax (US$M)
5% e 4 AR DL BR 2R B RO R o i« $530
— silver and zinc metal prices / $RFEE K & @A 4% 20
N $430
— then silver and zinc metal recoveries, and / H {2 4R a0 S
~ Y2 NZp7 » Ut
R 48 KUK, LA o 2
=
— then OpEx and Initial Capital / 15 32 W) IR 5 K $280
Sensitivity NPV @ 5%, after Tax (US$M) $230
Sensitivity ~ Silver Price  Zinc Price Sl clie Initial Capital 5180
Recovery Recovery -20% -15% -10% 5% 0% 5% 10% 15% 20%
20% $118 S111 -$63 -$109 Sensitivity %
15% $89 $83 -$47 -$82 o - er i b
10% 559 $55 $56 $38 _$31 _$54 e Silver Price s 7INC Price == Silver in Pb Recovery
5% $30 $28 $28 $19 -$16 _$27 == 7iNC Recovery e |nitial Capital e OPEX
0% S0 S0 S0 S0 S0 S0
-5% -$30 -528 -528 -$19 S16 S27
-10% -$59 -$55 -$56 -$38 $31 $54 1. Base case: assumes (Ag- $21.95/0z, Cu — $3.78/Ib, Pb — $0.94/Ib and Zn - $1.33/Ib) / FE AL
15% 689 583 585 $57 547 $82 o BUARINS21. 95/ 857 . 4SS, T8/ 45$0. 94/T% . £E$1. 33/T
-20% $118 8111 -$113 -$76 363 $109 2. Base Case +15% assumes (Ag- $25.24/0z, Cu — $4.35/Ib, Pb — $1.08/Ib and Zn - $1.53/Ib / J& A

TEML15%: RBEAR$25. 24/2 7). A4, 35/F%. #%$1. 08/ #r$1. 53/%%
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New Discoveries and Resource Expansion / 3R FLAIZJE Y /2 EXPLORATION CORP

Drilling has now identified a 1200 metre strike-length of mineralization on the East side of the Cerro

B S Cerrofl IX IR T T RE o] (K/E1200K K95 1

* Three mineralized “Shoots” identified on the = \
eastern side of the Cerro / fECerrofy” X ZRfll & e
BT AL R

* Mineralization is open at depth for further oW k) \
resource expansion / AL FIIRAC A, Al — | EOLEm Bdoco " ‘North:Felsite

L7/ AN g//b il %

e Clear exploration pathway to a +40Mt deposit / -
TS W B R4S, 4000 7 MR 5 1V ) - Further Exploration

Potential | s

7777777

e UV/XRF analyses utilized to assist in drill
targeting / A 5 A&/ X 262 661 (XRF)
M 5 WA e AR B X

www.southernsilverexploration.com TSX-V: SSV  OTCQX: SSVFF



Mn (and other elements) form wide halos around carbonate hosted mineral

deposits / fifi (FIHABITE) WK AT KA B iz 1t =

Mineral are captured in secondary calcite veins and altered host rock / i #k N\ {X

A= T7 R RO R AR 3 5

Used to evaluate “roll-front” Au-targets in Nevada and CRD/Skarn-targets in Mexico

and other jurisdictions / ¥ FH TP N FRIE N ) “HIR” B S HE X DL S =5 P8 =F A

HoAh % X BCRD /WY E 5B IX

Popularized by Peter Megaw and MDRU (University of BC) / HiPeter Megaw AIMDRU
CERRF R

Currently used by Reyna Silver and Western Alaskan Minerals / H fij #%Reyna Silver /i
Western Alaskan Mineralsfii F

The distribution of the UV fluorescence colours and intensity is used to “map”
zoning patterns around high-grade mineralized intervals / 45 42 ¢ Y6 B € Al

S JE ) oA R T 2zl m ST G DX TR] S A o AR 2
XRF analyses allow a correlation between the fluorescence and the associated

metals / X5F £ 92 6615 70 A nlRE 96 5 AR & R Ik ARl R

R e

Mn 1,558 ppm ]
7w

¥
[

.
- s :.-~;_“-'r d v‘:— £

o Ji’ g ':! il
QR Py b
o

Silver

EXPLORATION CORP




Cerro Las Minitas ()Sou hornSilver
UV/XRF Studiies and Drill Targeting / #5f 26,/ X5 46 RIL I i B To Fl 65 R AL IX JE 1) EXPLORATION COR?

North Felsite Long-Section with Resource Blocks and  This work was successful in highlighting higher grade lenses
Calcite Fluorescence / North Felsite 1< 7 JH]-5 75 I [X I 7y i £1 K ¢ within the of the South Skarn, Mina La Bocona and North Felsite
deposits / IX I TAE D)% H 1 South Skarn. Mina La
BoconaflINorth FelsiteiX JLNM™ IR A F) 1) dm A i A

e “Pink Fluorescence” may be associated with elevated Pb values
in calcite veins which, on a deposit scale, is associated with
elevated silver and clusters within the higher grade mineralized
lenses / “Ky2Lk0%” RGeS T AR K F I EHMETHEA R,
AR RS, D7 A ke B E T & 5 m i AL 4
PRA B R AR RS A Ok

* “Orange fluorescence” forms broader halos around the higher
grade zones which can be mapped in 3D and used to vector into
new targets / “PEE0A ™ 1E i A5 1 X 42k ] I TE B 3
o, W =4emE], A T8 R X

* Calcite fluorescence suggests further exploration potential at
depth beneath the eastern deposits / 77 it 1 o Ye R B, RibH-
PRELTR [ Ak FoA 3 — 20 Bh AR 178 7

* Work continues to test and evaluate further exploration

potential in the Skarn Front deposit. / {73 7E AT M FEAS
Skarn Frontf)™ IR — RIS 710 TAE

NSR USS/t

=$60/t - $90/t
=$90/t - $150/t
=>$150/t

Bl I Y
= :
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Resource Expansion / 757 /& EXPLORATION CORP

New Drill Targeting Highlights a Pathway to Expand Resources on the Eastern Side of the Cerro

GLEFTHI G TR K T - Cerro 7 K # IR 15817

» New Drilling is planned for 2024 which will South Skarn La Bocona - North Felsite
target Resource Expansion in the Eastern S N
Deposits / BTkl 2024 4B HEAF,  H b - - -

S RIR A PRI B =

e Initial Drilling will focus on shallow gaps in the
existing deposits and lateral and down dip
extensions of the higher grade mineralized lens
within each deposit / ¥J &R M B A2 A
IR R Z BT, LSRN PR P8 s i
AL A B A RO ] AT ] T S A

e Drillingis to include up to 15,000 metres as an 16007

initial pass followed by a further 10,000 metres
to extend the better defined zones of

2000Z

16007

mineralization / &R T/EBEFEV R 2 - I | | | | | S
15, 000K, il J5 FE#EAT 10, 000K [ 4R TAF © ¢
N AR
« Exploration target of adding 4Mt to 8Mt of 1500, O - Proposed 2024 Drilling ~ O - Proposed 2024 Drilling 12007
mineralization to the Resource Base / &j#k H "j’;:j;’_‘sgm g g g "j’;:j;’_‘sm : 2 2 = 2
i’;}%ygﬁ'}ﬁ%ﬁtﬂiﬂﬂ4007§ﬂ@§800ﬁﬂ@6f{{ E =$90/t - $150/t E E g =] =$:0{t}515g‘rt % % % i; %
= =5150/t L | | | = =5150/t sl Lel La i IUUUZI
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Cerro Las Minitas Q. southernilver
Next Steps and Technical Opportunities/ T — TSI IR = EXPLORATION COR?

Work on the Cerro Las Minitas project continues to de-risk the project and add further value Resource Expansion

B Corro Las MinitasHIT/RIAE, LIBENCIH M H 8 — I oHE FIZ IR S

ESG - Continuing on the Pathway to Production / ESG- Technical Opportunities to Upgrade the Project Economics / 2231 H £ 554 23
TEAE 215 B | 95 B HIBARPIE
e Permitting parameters - established / - 7] Z4(- & 1. Adding new mineral resources in the North Felsite area / fENorth Felsite
e [ 4 0E (2 R
_ _ S 2. Adding gold revenues into the cash flow model / ¥ ¥ & U N 99 N L4 i
e Environmental/Hydrology baseline studies —in |
o N ,/_\?_\ S—
progress / I IR SR TT -3 AT 3. Standardizing the overall metal recoveries/payables between the seven
e Social/Government engagement - continuing / 2 mineral deposits. This adds both gold and copper revenues to and increased
/N2 5-FF 830 4T Zn recoveries in several deposits. / G PR B 5 g R IB0R / BAS A
y y , e T G| I = =l = INTT f1 g 537
Preparationfor Resource Expansion /jﬁ")ﬁ‘ﬁ%ﬁﬁ ;%W@%o JXiajJﬂTﬁﬁﬂlﬁﬂmq&)\, HHTEFEIEIEJT)—L I EFEEEI’J%KW
R TE o | | |
) - o _ _ 4. Optimizing the OpEx which together with the NSR updates will lower the
* Technical studies to assist initial drill targeting — mine cut-off and increase mine through-put resulting in increased annual
P b A R S ETE R o i P
completed / PRI AL EARAE X I B AT 7L -5 average production / JRALIEE S il T H M IERF BRI & (NSR)
56 , R I bR AL, PRET R, AT I e

e Targeting established to grow the Resource to +40Mt 5. Optimizing/reducing the CapEx which will positively impact the pay-down of

/ aﬁﬁﬁqgﬁﬁ%iﬂﬂ £U400073mﬁ uJ:E/‘] E *Zl—_\‘ the prOJect / ﬁﬁ@é/?}ﬁw\ {J'Z\'\ZIKEIZIL—H ’ )[%‘Xj‘lﬁ H E‘]Tﬁ%'f%éj&)ﬁziﬁ:{*&%znﬁ

www.southernsilverexploration.com TSX-V: SSV  OTCQX: SSVFF



Oro and Hermanas Projects / OrofiHermanas3i H ()SouthernSiIver
Assets Overview / %7K EXPLORATION CORP

US Exploration / & [FE)#E

Southern continues to advance two earlier stage projects in southern New Mexico, giving the shareholder additional exposure to copper,
gold and silver / Southern48ZEHEREN T RAU M EH AN FHTE, ARFHRELZH . HeMOREFI &

o

.

b =

> Oro Project / Orodii H

e Large Laramide Cu-Mo-Au
Porphyry system / K%Y
Laramidefi—fH-&Bt A R4

» Hermanas
e Widespread Au-Ag epithermal
vein system. / | 32 S AT N & 4R
PR KRG

] Major Cu-Mo Deposits
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Oro and Hermanas Projects / OroflHermanasIi ()SouthernSiIver
Assets Overview / 57K | EXPLORATION CORP

The Company has Identified Favorable Targets to Provide Investors an Exposure to Copper, Gold and Silver

AL\ F] R EF T, NRZE LR, B2 Pl R E
Oro Property / Oro3ji H X Hermanas Project, Southern New Mexico / 3752 i B B #8 ) Hermanas i B
* Newly optioned from Bud and Nick Hillemeyer and Perry Durning / #7iL

. iggf; :: r:j: :oi,se\:tg iox%%éﬁ ,;S%f;% X : E MBudfiNick HillemeyerPA xPerry DurningFH 75

$22. 4FH AR : R - Optioned by SSV to own 100% / SSVH7 100% B4
. J:;:SM Expenditures / 33 $80077 )32 i D P  Geology Favorable for Large Epithermal Vein System / 5 F] T KB H K
*  New claims added / 31 T F A L E)‘Hﬂ(? %%ﬁfé B@f@.}ﬁ;’i’ﬁ‘

X = . Numerous occurrences of anomalous Au, Ag and pathfinder metals / K4
* Airborne Z-TEM in 2018 / 20184E#E4T  [loe rnt}:z: Pt o b HOMTRH & i 5 IR

13 Z-TEMJR 2= R ] ‘“”."t ; * High-level textures suggesting good exploration potential at depth / & B 7E %
e Surface sampling, clay alteration F_FBA R ERE 10 sk s

studies, historic compilation and 29 Limited historic drilling / 7 S8 &548 6 [

drill holes / R BURE. KL MAR BT 5T » Permitting in progress for drilling in 2024 / 202445 A] IEZE & fitHp

v P R EHC R A9 L

Geology Favorable for Large Cu-Mo Porphyry Discovery / B FF K IR B4 -
%ﬁﬂﬁ ) 1 3R 2% 4

Target is deposit similar to El Chino ( P+P reserves of 301Mt of 0.38%Cu) or Tyrone (P+P reserves of 59Mt
at 0.32% Cu)t/ ¥EX KL TEL Chinol K (CARAFZEARIRIH =S, 01440E, 470, 38%) BY
Tyronefi" K (CIRUIFIFEAIR ] {85900 /70, 4l f20. 32%) !

e Zoning over a 4km extent transitioning from Cu-Mo porphyry to Ag-Pb-Zn replacements to distal gold
targets / A PHBE 2 0 B ARA B B AN, P 281000 i 1 < 1 X K0 4 2 LS BRI

*  Evidence suggest the very top of a major porphyry system / FiF#ER I, X H & — N EERLE RS 5
Thi v

«  Drilling identified broad areas of mineralization and alteration; new targets identified / iR 52 T 4 4Ll
ARz XK #E TORTRIEEIX

1. All Reserves on this page are derived from company annual reports and are as of December 31st, 2014 / K T i A a8 #HK F # £2014 12531 FHT 4 Gl FEE R
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Why Southern Silver / #& % Southern SilverHJ¥H ()SouthernSlIver

EXPLORATION CORP

Diverse Assets / % oL 2 PEA Results / ¥]26 4 5 EAh Catalysts / fE4L.7] Ongoing / IEZEHEATF Y
ol Updated PEA for Q1’24 / 244

B—F RIS LT

CLM: New Drilling

and Base/EV Metals / #i5 H AR % = LM © Bk SIERAEE X 7 2

RERMESSR/ BN Value of the CLM Project / Hermanas: Drilling 2024 Oro: New Targeting / Oro :
EERHZAMMERX CLMI% H B8 Hermanas : 202444545 B EE X 7 €

CLM: Surface Exploration
and Targeting / CLM : 1%

Property Package with
Exposure to both Precious Highlights Robust Asset / &
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Notes

dag
Ll
S
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