KIWETINOHK
ENERGY

GCEFF ENERGY INVESTMENT &
ESG CONFERENCE
GCFFREERFENESGAE




Disclaimer / %= H </<kiwetinohk

energy

The terms of this disclaimer and related advisories apply to the content of this presentation and any oral statements made in connection with this presentation.

The sole purpose of this document is to provide an overview of Kiwetinohk Energy Corp. (the “Company” or “Kiwetinohk” or “KEC”). The information contained herein is based upon
selected information provided by the Company and other sources, and is for informational purposes only. In addition, no securities commission or similar regulatory authority in Canada has
reviewed or in any way passed upon this presentation and any representation to the contrary is an offence. The Company is under no obligation to provide interested parties with access to
any additional information or to update any information contained herein.

Neither the Company nor any of its representatives make any representation or warranty, expressed or implied, as to the accuracy or completeness of the information contained or referred to
in this document or any other written or oral communication transmitted to interested parties. This presentation does not purport to contain all of the information that interested parties may
require for the purposes of considering or evaluating the Company. Recipients of this document must rely solely upon their own due diligence, investigation, review and analysis. The
Company and its advisors assume no responsibility or liability in connection with the preparation or provision of this document or the use of this document or any information contained
herein by an interested party.

This presentation includes market and industry data which was obtained from various publicly available sources and other sources believed by the Company to be true. Although the Company
believes it to be reliable, the Company has not independently verified any of the data from third-party sources referred to in this presentation, analyzed or verified the underlying reports
relied upon or referred to by such sources, or ascertained the underlying assumptions relied upon by such sources. The Company does not make any representation or warranty, express or
implied, as to the accuracy of such information and no reliance should be placed on the fairness, accuracy, completeness or correctness of such information. The Company has no intention
and undertakes no obligation to update or revise any such information or data, whether as a result of new information, future events or otherwise, except as required by law.

An investment in the Company and/or its projects involves substantial risk. There is no assurance that such an investment will generate any profits, and it might generate losses. Past
performance is not an indication of future performance. The presentation does not (nor does it purport to) disclose all the risks and other significant issues relating to the Company and/or its
projects. The presentation is not directed at nor intended for distribution to any person (or entity) who is a citizen or resident of (or located or established in) any jurisdiction where the
receipt of the presentation would be contrary to applicable law or regulation or would subject the Company to any registration or licensing requirement in such jurisdiction.

In this presentation, unless otherwise specified or the context requires otherwise, all dollar amounts and references to $ or C$ are references to Canadian dollars.

This presentation should be reviewed in conjunction with the additional disclaimers on “Forward-looking statements”, “Reserves and oil & gas disclosure” and “Non-GAAP and other financial
measures” found in our December 31, 2023 Management’s Discussion and Analysis available on SEDAR+. Readers are urged to review such disclaimers in their entirety.




Territorial land acknowledgement / &\ R4 KA = B </ Ckiwetinohk

Kiwetinohk, pronounced Key-Wheat-In-
Oh,

means ""'north' or "northward™ in Cree, the most widely spoken
Indigenous language in Canada / Kiwehtinohk, Zi%?‘i’

Key-Wheat-1n-Oh, #rzEdsm&ardty g mit”, x
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Bestowed by Indigenous friends, our name reflects the high value
Canadians place on our natural environment and
honours the strong role of stakeholders and Indigenous peoples in our
past, present and future. / FATH 4 T EAE R A 7, AL 1 InE R A
HARAEE R S A, R R AR G MR A RAEFRATIE 25 AERAR R 4
B EEM ORI EE

DRAYTON VALLEY

We acknowledge the many diverse First Nations and Métis people whose [ fieoorFice 2
ancestors have walked the land since time immemorial. / &A1&\, HiELOK, & A
2 AR ) SR A3 B AN 5 2 N BAE S — BRI ol B AR . C%
e
We are committed to do our part to advance reconciliation and ensure these I TREATY 65y TREATY 10 / %
lands are always a welcoming, healthy and prosperous place for all people who .fiﬁ%ﬁ? yff%ﬁg;mms f §%§;§£F|CE/+‘
come from around the world and call them home. /7 ZA1& 1 TR E K —1 f1&Fk METIS NATION OF ALBERTA INCLUDES -
AT, F (IR LA — AT R B BRIy, ok A b BT A A KD SRR EER, SHOON BRI 0O
AEAEIX B E 20K ® SOWER DIVISION PROJECTS
/ BAMITHE
I UPSTREAM ASSETS 7 Luyer=
Together we can build great communities for today and future generations. CARBON HUBS / Bl

Fro 71, FATREM 4 KA b o AR SR AT A A X




THE PLANNED KIWETINOHK ENERGY ECOSYSTEM 10-YEAR TARGETS / 4 H#5

NEA: \ gy A 22 » Consolidate >300 MMcf/d of gas sales / ¥
LRI KIWETINOHK B AE S R S Consalidate =300 MMct/d o g
ADDRESSES SCOPE 1, 2 ﬁ‘ND 3 EMJSSIONS » Generate >1,500 MW of electricity / k& H &
W RACER AR 2. 3HEBE N B R = S ARHE it 150056

» Capture >90% carbon on gas-fired power /
PRAUR LI B A 3R % 90 %

» Be significant producer in clean hydrogen /
B B B S AR

» Development of circular economy hubs / #
SEAEIR G L

Our strategy will provide clean, reliable, dispatchable, and
affordable energy encompassing oil & natural gas, solar, gas-to-
electricity, and hydrogen
AT B AIETE . FTEE. PR HABFsER MR, BdhaummRA<
« OKFHRE. R HEMEARE

THE MARKETTi 3

HYDROCARBONS GAS-FIRED BLUE/GREEN ' SOLAE ‘
SBENNEY POWER HYDROGEN : PNEE
Concentrated positions RSKE BE/REeAS 3 solar projects
in prolific Duvernay and Montney 4 gas-fired Evaluating future in development
plays / E%fE‘JDuvernayiFﬂ%f%)ﬁ power plants in hydrogen (920 MW)
77 DX 4 o) A development opportunities : FF R H EI3AN K BH BE T
(>25 Mboe/d of production GRGE NS : H (920JK L)
expected in 2024 with 224.5 (1-225 MW)

Mboe of 2P Reserves / (Fiit 4IRS KHE] IELE
2024F BB 2. 5TiH4E/ R, > >
EREMEREHERLAN22.45T51F ﬁjiEPﬁ(;;L225JE

HEE) . ) CARBON CAPTURE & STORAGE

B 3R - B Aok




Why invest in Kiwetinohk? /7 #&Kiwetinohk ¥ H </ kiwetinohk
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Quality liquids-rich natural gas assets with pathway to 40,000 boe/d targeted by 2026 / BHREE S

BRI FRIRSF T, BHinF202654F &A% 40,0001 H 4R/ R

» Strong growth profile with owned infrastructure driving low operating expense and robust netbacks / £ H
A AR LRSI, 1B EAMG, @i S

» Long inventory runway (494 locations) in prolific Duvernay and Montney plays / 7£ % /= [\IDuvernay fl15 55 e /=
XA K EE S (494704771 5D

» Critical egress capacity to US gas markets via Alliance Pipeline / i@ BB #1 <& 1E (Alliance Pipeline) #k A%
RARF T s T RE

Seven power generation projects in development with available grid capacity /7 E%& 7 H B EK

LMK B E EEFF R H

» Financial advisor engaged to bring Homestead Solar (400 MW) and Opal Firm Renewable (101 MW) projects
to market / & 5 i K Homestead Solar (400JKF.) FlOpal Firm Renewable (101JET0) Tt H ity

» Homestead Solar targeted FID and potential value realization 2H24 / Homestead & PHAET H 1) H A5 2 7E20244F
T B R AR R (FID) FFSligENE

» Preserved optionality pending initial project success and regulatory clarity / 7E5i H BUS #9125 5l 2h Al S5 B f 2 AT
T B e AL

Leadership with proven track record /7 M5 k&HE 5 14505 HIA

» Pat Carlson, CEO; four previously successful energy companies from start-up to conclusion / & J##/TEPat Carlson
I ENIRY KREE A\, BN R S5

» ARC Financial; largest shareholder and Canada’s leading energy private equity investor backing all of Pat’s
ventures / ARC Financial; 2 =] K 2R A0S R0 56 B BE VR AL S AR 55, uPatif) T A ke it = FF

» Diverse management with broad expertise and technical acumen across the energy transition / £ Jofb 1% A

Az BRI R Y AR AN AR B




Pat Carlson’s established track record /7 Pat Carlsonidf: i 3h B G </ kiwetinohk

energy
OPERATING PERIOD PAT’S ROLE TOTAL RETURN /
NS

SEVEN GENERATIONS
CEO
N 2008 — 2017 HRERITE 620%b

SEVEN GEN ERATIONS

E R G Y

NORTH AMERICAN OIL
canme President & Chief
§j .7 2002 — 2007 Executive Officer 723%0
N ORTHIAMER1CAN )é%ﬁ%ﬁfn%%’ﬁ‘ﬁ

OIL SANDS CORPORATION

KRANIGR
P

KRAN 2001 — 2005 P 240%

Pat Carlson

PASSAGF FNFRGY Kiwetinohk Energy £/45 A # & i #1417 5
President & Chief

Passaae 1998 — 2001 Operating Officer 242%0
ISSCg BRIEREEY

Pat ranks among Canadian energy industry leaders at commercializing
and adapting technology as new business opportunities emerge

Pat & K REIRAT MBSk, 3 TARYEFT BT RN SR BEAT R ML AL AT 1 2

1. Calculated based on: Seven Genrrations original financing return at time of IPO based on $2.50/sh purchase and $18.00/sh IPO price; North American Oil Sands original financing return at time of sale based on $2.43/sh purchase and $20.00/sh sale price. Krang original
financing return at time of sale based on $1.00/sh purchase and $3.40/sh sale price; Passage original financing return at time of sale based on $0.60/sh purchase and $2.05/sh sale price; Prlor returns are not necessarily indicative of returns on Kiwetinohk’s shares and, 6
therefore, should not be relied upon as a measure of Kiwetinohk’s performance returns. / i-5&4E: Seven Generations ¥ A T 5L (1 A k¥t [H147 2% 56 T $2.50/ I ) LN FI$L18.00/ B () B R A TF 5584 s North American Oil Sands Hi 5 i (1 J5 4G il % [958 56 T-$2. 43/ 1) LA #1$20.00/
B A . Krang HS I ) REET$1.00/ 5 (19 S N4 FI$3.40/ [ =2 Hi 4 1R 1$0.60/ 5 (1)K A\ #1$2.05/ % iy




Upstream assets positioned for continued growth 7/ Efr </ C kiwetinohk
ﬂ:ﬁ@?i%&l&w:lﬁ? Aoaa

Pathway to 40,000 boe/d 7/ £
50,000 _ _ 500 40,000 4 &/ RIFIBKE

Pursuing continued

energy

growth towards 40,000 Vv Owned and operated infrastructure capacity /
S /RIS K L
40,000 400 v High quality Duvernay and Montney
2024 Budget represents economics / ‘%E’i%E@Duvernay%ﬂ%ﬁ)ﬁéé?%’k%
>150%b6 growth since )
acquiring assets / 20244 = v/ Long development runway with proven
— v D) 2 —~~ - - N ‘;’ Y =
K 30,000 o HCTRSTRH S 715090 PLE 300% o % inventory / KK B E], FEAERE
~ 1 —C cU ~
0 < . - —
"/iﬁ# ' 32 ﬂﬁ v/ Available egress to premium markets / [n] /=%
c Y
A - s 8 AR AL 168 )
PEE E=R-EN
~ (&) - Yir ——
W 25 m v/ Balance sheet capacity / %% K32 i
§ 20,000 2009 8 e
s
S ' Reasons for Growth /7 KK JEH
o
o]
= Leverage existing infrastructure and maximize reserve
(@] TiRs's) i B H .
£ 10,000 100 V' value / ARG SR, RN R AL
=]
©
£ Maximize free cash flow generating capacity / & KFRE
O HEE E I A
0 0 Realize efficiencies from size and scale / iifi i FiH A6
2021A 2022A 2023A 2024E 2025E 2026E VIRESE &S
_ . Reduce purchases to fill egress commitments / /> kI
= Production Production per Share v DLIB AT o O R
1. 2025 and 2026 budgets not approved by board. / 20254Ff120264F Fil 51 A 28 i itk
2. Calculated based on 2024 midpoint guidance vs production in second quarter of 2021 upon acquiring assets and 3-year targeted run rate of 40,000 boe/d. See “Forward-looking statements” within the Company’s 7

Management Discussion & Analysis. / #2024 /=75 5/ {551 7 7= 7202 L 4 55— /2197 LI KA ,000 #8245 2 K934 H bnie 501 5o S AL A EH 1T 165 700 # 17 BiHE1EA B



Extensive running room in Duvernay and Montney </ Ckiwetinohk
fEDuvernay ST R AT M B A R 2

Fox Greek area map / Fox CreskX &4 8 I T ) TOTQE%E‘%%“Y

R27 R26 Ra1i TOTAL INVENTORY
KEC Montney / é‘ﬁﬁ '

Tes

KEC Duvernay
[ KEC Duvernay & Montney. BREAKDOWN O @ @
2024 Montney plan efﬁﬁ'

T8 — 2024 Duvernay plan Te4

Tony ® proved M Probable U Unbooked

Creek AR 1 FEAHRIH KAE
T63 % : T63 R )

» Inventory rich with ~494 Duvernay and Montney future locations /

EERR, AiEA4944 1 Duvernay 25 8 i & sk A4 P Hh

Te2 el SoUth Te2 » Booked inventory generates 2023 YE 2P RLI of ~25 years / CHiilKIFELF
| Simonette | 2023 ER ORI ABE AR MR (2P) FIAALGAMNE (RLID £ 4254
et Tot » Drilling to fill owned and operated infrastructure through
= | | continuous rig program / iBid KA RIS HIERN 5 A 2 E 3R %

T60

» High value production with diverse commodity mix creates
portfolio optionality / =B IMEA 5 Z LR A & 0E 7R EH ST

IH%J B Eﬂz-

58 Placid n]—_‘ 159 ﬁ ri
” » ~1/2 of production is oil, condensate and NGLs / KZj—Ef= 8 A M. BT
e e TR R SRS
» Inventory spans from <100 bbls/MMcf to >1000 bbls/MMcf / ZEfENAZF]100
R27  R26 R25 R24 R23 R22  R21WS /8 07 R #1000 H/ | AL TR

1. See “Reserves and oil & gas disclosure”, and “Forward-looking statements” within the Company’s 2023 Annual Information Form. / 2 A 4\ 5/2023 7 /2 17 7 T fE 2 FLE TR LU BTHE 7 17



IP180F Rate / #7/=/5 180X KIHIIA =B &R

KEC consistently executing best Duvernay wells in Western Canadat?

KECTEME AT MR EWAT R FIDuvernay 1

KEC has drilled 6 of the top 10 and owns 39 of the
top 100 producing Duvernay shale wells in Western

Canada
76 I K 76 357 B 57 (9 L0 O Duvernay WA 341, KECHE 76
3.500 O3, JF HAA - SR 100 O K390

</ (kiwetinohk
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Strong performance from combination of leading
methods and leading assets

TG S AT =45 ol R AT 2L 5

KEC has top decile performance among the industry’s 1,300 Duvernay wells

3,000

2,500

2,000 =

1,500

1,000

(Condensate, bbls/d, Gas BOE/d)
CBRESTI A0/ RARS A &/ KD

500

m PEER C5

PEER GAS

mKEC C5

F 27 W1300 ODuvernay 7, KECH/=E#HFR10%

KEC GAS 0OKEC EXECUTED

1. Includes all wells on-stream as of January 2024. Forecast data provided by Turing Analytics, Inc. Volumes from Petrinex data, using wellhead gas and combination of sales condensate, oil and C5.
2. BIEHE2024F 1L H A B BUEDE HTuring Analytics#itflt. 75k FPetrinex#dli, I DR LU B EEN T, Al FICSIH & . 9



Kiwetinohk’s power portfolio /7 KiwetinohkHgEIRHE

Portfolio /7 BRI FEHE

%@ designed to generate clean, reliable,

dispatchable, and affordable energy /
SRR ATEE. AT HABSEE N AR

@
'\ Seven power projects / EANRBEIE
@ in AESO stages 3 or higher / 4 FAESO®E 3 BB E &

Project locations / Wi B FrfE#s

hold proximity to grid, available grid capacity,
and optimal topography for solar resource capture

CRFFEEITFE M T A B R B 1 ] S IO PH B 3 U511 B R M T

°
Developing future markets /7 FRARRKT %

<> | ] for upstream production with co-location to
BJ carbon capture and storage 7/ 3:[FE A BT FIHR
: I LA e

</ (kiwetinohk

energy

2,145
MW

2145JKFL

i

m Solar = Firm Renewable s NGCC

2021 Q1 2024

Avg. AESO Stage
3 AESOMT B

10



Current market cap well below upstream value?l: 2. 3.4 Ckiwetinohk

é“j‘ﬂi‘ﬁ 1&63:J:w?'ﬁ\ﬁl 2,3, 4 energy

$1,600 $35.51/sh green energy
upside /7 &
RRRMEZ BF

25 5]

$1,400 $31.21/sh

$1,200
$25.05/sh
>$825 million
difference / &
1I$8.25 17 [ BT

$1,000

$800

($MM)

$15.30/sh

$600

$400

$200

$0
PDP After tax NPV10 Proved After tax NPV15 Probable After tax NPV20 Net Debt Upstream Reserve Value Less Current Market Cap
Net Debt

1 McDaniel & Associates reserves evaluation effective December 31, 2023. See “Forward-looking statements” and “Reserves and oil & gas disclosure”. / McDaniel & Associatesfi# 5 i¥# 12023412 H 31 F A4 2. 2 WL i 14 75 0 R il &R T

2 Ress-rvs- \/a\LIE‘ reflects the value in use of the gas plants and other infrastructure and not the replacement cost estimated at up to $250 million for any potential infrastructure sales. Kiwetinohk views th ownersmp of plants as a Slgr\lflcam advantage to deliver low-cost processing. / fif S/t R WAL KR T AL Ab SRR B8 PP (EL, 100 AS A2 A (T 5 6 R AL 0 6 1) LB PRAS (i1 7975$2.542) - Kiwetinohk iy, [ AT T
RINT K S

ased on share price of $12.30 as of April 23, 2024, ar\d net debt of $187.5 million as of Dec 31, 2023. Net debt is loans and borrowings plus (minus) working capital deficit (surplus) adjusted for risk management contract fair values as of Dec 31, 2023. See “Non-GAAP and other financial measures”. / il
SO b Colds) AR R R R S U IR R R B AR T (A eSS A 22 S A %

a Per share balances calculated based on 43,662,644 shares oulslar\dmg as of Dec 31, 2023 / 520234 1271317 143,662,644

152024474 ] 23 H il 1 $12.30M1#% 522023/ 12 /{31 H 1% $1.8751Z. #%2023/F12/131H,




Corporate profile /7 AT ML,

</(kiwetinohk

COMMON SHARE OWNERSHIP energy
CAPITALIZATION (AS AT Q4 2023) /7 ¥ALZH (Bik2023FBNEE (AS AT Q4 2023) / (Ei1E2023FEMFRE)
) ~78% INSIDER OWNERSHIP / Z4178% A4
3
Basic Shares Outstanding / EAJRERK 43.7 WA R
Market Capitalization / Ti{&* $496
Dilutive Securities / BRHIES 2
(avg. exercise price of $17.30/sh) / ($17.30/}& 9.5
HKISEBATAEN ) Management and
Net Debt / #f#% $187 Directors
EBEMES
Y L uminus
i 3 3.5%
Enterprise Value /7 2 #HE $684 11.9%
Credit Facility Limit / E5R%E $375
EDC Letter of Credit Facility Limit / EDC/5 FiERt
FIRA $75
s
Tax Pools / Bl B R $845
ANALYST COVERAGE 7/ 43#7fiiRig 4 TSX: KEC
$16
/ ... EIGHT
ATB BMOE® Scommrc i E3T, _—
JEREMY MCCRAE % =
AMIR ARIF Bank of Montreal / 5% GARETT URSU PHIL SKOLNICK 3B $12
ATB Financial FEFLRRAT Cormark Securities Eight Capital o=
P>
: 23 $10
e &2 Capital c
NATIONAL Th NG| Markets STIFEL S o
- ERS . S Ik
— BANK ‘,,P‘Ii‘T 8GO RBCH 3 ég 8
L =
DAN PAYNE CONRAD MICHAEL HARVEY n S S VA VI
National Bank of BEREZNICKI MAURICE CHOY ﬂ/& 519"/ P 519"' 5,9'1' 519’1' 519‘1' '6" 519'1' 51,& 99"' 99'1' n,& 519“/ fb& 99“'
Canada KEN CHMELA Royal Bank of Canada MICHAEL DUNN & & &‘ vq* &ﬁ § N S = & eo“ Q®° & & &‘ &
V/IEVNEES iR Peters & Co. 1 MEXESRIT Stifel
Market capitalization calculated based on year end December 29, 2023, share price of $11.35 / share. / li{i{%2023412 J] 29 H4E )& $11.35/ 115 .
Includes all units outstanding under the equity-settled incentive plans. / 3ERBGHEI RIS (5 RATBCRAT o 12
Insider ownership calculated based on management and directors and shareholders with >10% ownership. / P8 R LL G134 B2 . SRR LB T 1090 1 42 051

PONP

BMO in process of appointing new equity analyst. / Z2RFF R AT IEEAT dir i (152250 B il
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