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PHOSPHATE Legal Disclaimer / R EEH
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The information contained in this presentation has been prepared by First Phosphate Corp. (the “Company”, “we”, “us”, or “our”) and contains confidential information pertaining to, among other things, the business, assets, operations, capital, management and prospects of the Company. This presentation is being provided to you solely for your information and may not be reproduced, in whole or in part, in any form or forwarded or further
disseminated to any other person. Any forwarding, distribution or reproduction of this presentation in whole or in part is unauthorized. By accepting and reviewing this presentation, you acknowledge and agree (i) to maintain the confidentiality of this presentation, and the information contained herein, (ii) to protect such information in the same manner you protect your own confidential information, which shall be at least a reasonable
standard of care, and (jii) to not utilize any of the information contained herein except to assist with your evaluation of a potential direct or indirect investment in the Company.

GENERAL

The information contained in this presentation (a) is provided as at the date hereof and is subject to change without notice, (b) does not purport to contain all the information that may be necessary or desirable to fully and accurately evaluate a director or indirect investment in the Company, and (c) is not to be considered as a recommendation by the Company or any other person on behalf of the Company that any person make a director or
indirect investment in the Company in connection with this presentation. An investment in the securities is speculative and involves a number of risks that should be considered by a prospective investor. Where any opinion or belief is expressed in this presentation, it is based on the assumptions and limitations mentioned herein and is an expression of present opinion or belief only. No warranties or representations can be made as to the
origin, validity, accuracy, completeness, currency or reliability of the information. Prospective investors should carefully consider, among other things, the risk factors described below under “Forward-Looking Information” in this presentation before investing directly or indirectly in the Company and purchasing the securities described herein.

The information contained in this presentation is not directed to persons or entities resident in the United States and does not constitute an offer to buy, sell, issue or subscribe for, or the solicitation of an offer to buy, sell or issue, or subscribe for any securities in the United States or in any jurisdiction in which such offer, solicitation or sale would be unlawful or to any person to whom it is unlawful to make such an offer or solicitation.

All information and data provided in this presentation is strictly private and confidential. No person is authorized to copy or re-distribute any materials in this presentation without the express permission of the Company.

No sales of the securities of the Company or any entity related thereto shall be made until the Company or such related entity and the potential investor enter into a subscription agreement for such securities (the “Subscription Agreement”), and any such sales shall be subject to the terms and provisions thereof in all respects. In the event of any inconsistency between this presentation and the Subscription Agreement, the Subscription
Agreement shall govern.

This presentation constitutes an “offering memorandum” under applicable securities laws under applicable securities laws (including pursuant to the Securities Act (Ontario) and Ontario Securities Commission Rule 45-501 (Ontario Prospectus and Registration Exemptions). See “Statutory Rights of Rescission” at the end of this presentation for further information on applicable rules for prospective investors from the provinces of Ontario,
Alberta, British Columbia, Saskatchewan, Manitoba, New Brunswick, Nova Scotia, Prince Edward Island and Newfoundland and Labrador.

Prospective investors should be aware that the purchase of any securities of the Company may have tax consequences both in Canada and the United States. As such, this presentation should not be construed as legal, financial or tax advice to any prospective investor, and each prospective investor should consult its own tax advisor concerning any potential invested described herein.
MARKET AND INDUSTRY DATA

This presentation includes market and industry data and forecasts that were obtained from third-party sources, industry publications and publicly available information. Third-party sources generally state that the information contained therein has been obtained from sources believed to be reliable, but there can be no assurance as to the accuracy or completeness of included information. Although we believe it to be reliable, we have not
independently verified any of the data from third-party sources referred to in this presentation, or analyzed or verified the underlying studies or surveys relied upon or referred to by such sources, or ascertained the underlying economic assumptions relied upon by such sources. The Company does not make any representation as to the accuracy of such information.

FORWARD-LOOKING STATEMENTS

Certain statements in this presentation are “forward-looking statements”. Any statements that express or involve discussions with respect to predictions, expectations, beliefs, plans, projections, objectives, assumptions or future events or performance (often, but not always using words or phrases such as “expect’, “seek”, “endeavour”, “anticipate”, “plan”, “estimate”, “believe”, “intend”, or stating that certain actions, events or results may,
could, would, might or will occur or be taken, or achieved) are not statements of historical fact and may be “forward-looking statements”. Forward-looking information in this presentation, which includes, but is not limited to, information relating to (i) the board of directors and advisory board of the Company, (ii) information relating to anticipated revenues, cash flow and cash position, capital and financial outlook and leverage rations, and
anticipated synergies of the Company, (iii) the Company’s technological and mining capabilities, (iv) information relating to the Company’s business strategies, plans and objectives, (v) the Company’s operating costs, (vi) the Company’s capital expenditures, (vii) expectations relating to future mining and project development.

These forward-looking statements are subject to risks and uncertainties that could cause actual results or events to differ materially from those expressed or implied by the forward-looking information. Such risks and uncertainties include, but are not limited to, (i) risks and uncertainties related to the project, including the expected completion of the project, receipt of all required approval and licenses, establishing and maintaining
partnerships; (ii) risks related to the Company’s assumptions on anticipated revenues, cash flow and cash position, capital and financial outlook and leverage rations, and anticipated synergies of the Company; (iii) risks associated with the Company’s business strategies, plans and objectives and their achievements, if at all; (iv) risks related to anticipated growth rates, cash flow and stability of drilling programs; (v) risks and requirements
related to the Company’s ability to secure additional capital to continue to develop business and realize on objectives; (vii) reliance on the capabilities and experience of key executives and strategic partners; (viii) uncertainties relating to COVID-19 pandemic; (ix) Negative shifts in public opinion and perception of the minerals industry; (x) increasing competition in the industry; (xi) political and regulatory risks and other risks associated with
changes in tax and regulatory regimes, general, economic, market and business conditions; (xii) risks relating to partnerships and agreements with third parties and industry partners; (xiii) failure of equipment or processes to operate as anticipated; (xiv) risk of shortages of or price increases in key inputs, suppliers and skilled labor; (xv) actual results of current exploration activities; (xvi) conclusions of economic evaluations; and (xvii) future
prices of phosphate and lithium iron phosphate. There may be other factors and risks that cause actions, events or results not to be as anticipated, estimated or intended.

These risks, uncertainties and assumptions could adversely affect the outcome of the plans and events described herein. In addition, even if the outcome of the plans and events described herein are oonsistzent with the forward-looking statements contained in this presentation, those results or developments may not be indicative of results or developments in subsequent periods. Forward-looking statements contained in this presentation

are based on the beliefs and expectations of the Company’s management, which the Company believes are reasonable as of the current date, and are subject to significant business, social, economic, political, regulatory, competitive and other risks, uncertainties, contingencies and other factors. Many assumptions are based on factors and events that are not within the control of the Company and actual future results may differ materially
from current expectations. You should not place undue reliance on these forward-looking statements. Except as required by applicable law, the Company assumes no obligation to update or revise any forward-looking statements in this presentation to reflect new events or circumstances.

FUTURE ORIENTED FINANCIAL INFORMATION

This presentation may contain future oriented financial information (“FOFI”) within the meaning of applicable Canadian securities laws and applicable United States securities laws, about prospective results of operations, prospective financial performance, financial position or cash flows and specifically with respect to profit and loss, quarterly revenues and net income from sales, all of which are based on assumptions about future economic
conditions, courses of action, and management’s assessment of the relevant information currently available, which FOFI is not presented in the format of a historical balance sheet, income statement or cash flow statement. The FOFI has been prepared by management of the Company to provide an outlook of the Company’s activities and results, and has been prepared based on a number of assumptions including the assumptions
discussed above under the heading “Forward-Looking Statements” and assumptions with respect to the costs and expenditures to be incurred by the Company, capital expenditures and operating costs, taxation rates for the Company and general and administrative expenses. Management does not have, or may not have had at the relevant date, firm commitments for all of the costs, expenditures, prices or other financial assumptions
which may have been used to prepare the FOFI or assurance that such operating results will be achieved and, accordingly, the complete financial effects of all of those costs, expenditures, prices and operating results are not, or may not have been at the relevant date of the FOFI, objectively determinable.

Importantly, the FOFI contained in this presentation are, or may be, based upon certain additional assumptions that management believes to be reasonable based on the information currently available to management, including, but not limited to, assumptions about: (i) the future costs associated with the project, (ii) the future pricing of phosphate and lithium iron phosphate, (ii) the future market demand and trends within the jurisdictions in
which the Company may from time to time conduct its business, (iii) the Company’s ongoing mining and operating cost estimates, and (iv) the Company’s net proceeds from the private placement.

The FOFI or financial outlook contained in this presentation do not purport to present the Company’s financial condition in accordance with International Financial Reporting Standards as issued by the International Accounting Standards Board, and there can be no assurance that the assumptions made in preparing the FOFI will prove accurate. The actual results of operations of the Company and the resulting financial results will likely vary from
the amounts set forth in the analysis presented in any such document, and such variation may be material (including due to the occurrence of unforeseen events occurring subsequent to the preparation of the FOFI). the Company and its management believe that the FOFI has been prepared on a reasonable basis, reflecting management’s best estimates and judgments as at the applicable date. The FOFI and financial outlooks contained in
this presentation have been approved by management as of July 20, 2022. However, because this information is highly subjective and subject to numerous risks including the risks discussed above under the heading “Forward-Looking Statements”, FOFI or financial outlook within this presentation should not be relied on as necessarily indicative of future results. Readers are cautioned not to place undue reliance on the FOFI or financial outlook
contained in this presentation and should not use FOFI and financial outlook contained in this presentation for the purposes other than those for which it is disclosed here. Except as required by applicable Canadian securities laws, the Company does not intend, and does not assume any obligation, to update such FOFI.

QUALIFIED PERSON

The scientific and technical disclosure for First Phosphate Corp. included in this Investor Presentation have been reviewed and approved by Gilles Laverdiere, P.Geo. Mr. Laverdiere is Geologist and a Qualified Person under National Instrument 43-101 Standards of Disclosure of Mineral Projects.
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Seizing the Opportunity in LFP Battery
JMELFPE

RE S 3]

In China, LFP batteries have become the dominant chemistry over NMC batteries accounting for 67% of total battery output as of Q1 2023. / /£ H 5, %
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North America Inflation Reduction Act mandates that electric battery production must be on-shored within the coming year. / (Jt3EE & EIEHIBIEZR) &
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LFP Global Growth Forecast
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The Global Lithium Iron Phosphate Battery
Market is projected to grow from USD 10
billion in 2021 to USD 50 billion by 2028.
IRBER P BN I TREHE 202 1K) 10018 € 7T
W F2|2028F 150018 % Tt

Source / #JH: https://www.fastmarkets.com/insights/Ifp-batteries-extend-dominance-over-ncm-batteries-china

Source / AJE: https://www.fortunebusinessinsights.com/lithium-ion-li-ion-phosphate-batteries-market-102152

Source: Benchmark Mineral Intelligence 2022 | Q2 2022 Forecast
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LFP now accounts for 66% of total battery
output in China well ahead of predictions
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https://www.fastmarkets.com/insights/lfp-batteries-extend-dominance-over-ncm-batteries-china
https://www.fortunebusinessinsights.com/lithium-ion-li-ion-phosphate-batteries-market-102152

e FIRST LFP is Versatile Technology of Mass Market Adoption

PHOSPHATE

LFPR2— ] FE T 5 b XA E

& Light EVs (scooters)

@ Electric vehicles {automaobiles)

¢ Commercial vehicles [trucks, buses)
@ Consumer Electronics

@ Electric Vehicle Charging Storage
Infrastructure

* Telecom Towers & Telecom Storage
& Large-scale Power Storage
' Machinery and Equipment

.~ Military & Defence applications

Source / & : Grandview Custom Research 2023
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Superior fire safety (much less heat produced) /

ERERIRT Kk ikERe G AR EE /D)

Well defined performance (lower capacity loss,
structurally more stable) / #gEBHRE (FRibEEIEFE
BAG. s EERE)

Lowest cost battery on the market (input
material pricing) / W% LA RIKHI B (A
MEHMERS

Longer longer life, lower degradation (millions
of miles in some cases) / EME R, EREMK (EHE
LEfE LN AT B o5

Higher charge/discharge efficiency (no battery
memory) / BRIMERRER (EEilCED

Longer shelf life (stores itself better) / FEERE (
H S A7 Ae 158D

Versatile for various storage applications (small

and large scale) / AR S BB N
)

/ﬂéﬁ



https://www.torquenews.com/1/lfp-batteries-pros-and-cons-elon-shifts-some-teslas-lfp
https://www.allaboutcircuits.com/news/a-closer-look-at-lithium-iron-phosphate-batteries-teslas-new-choice-of-battery
https://www.ludabattery.com/advantages-and-disadvantages-of-lifepo4-battery

FIRST Focused on High Purity

PHOSPHATE
Phosphate for LFP Batte
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Fully dedicated to extracting and purifying phosphate exclusively for
the Lithium Iron Phosphate (“LFP”) battery industry. / 52 &3 1A AR
88 C"LFP") TR AT SETR UM SR AL Rl R B
Owners of rare, high-purity igneous phosphate rock deposit devoid of
high concentrations of harmful elements. / A WA . =&iE .. AEERE L
7 TEF KRB RR L R |
Saleable secondary recoveries of iron and titanium to reduce mining /

costs. / A& R I ST SR, FRAR B R A o

Phosphate feedstock almost fully convertible into purified phosphoric acid
(PPA) for LFP battery thereby avoiding the commoditized fertilizer
markets. / R 5 28T 1T 58 A EAL S A LFPEE M 1 AL Rk R (PPA), 1€ ikt Fe]
T AR AR T .

Gypsum by-product produced during PPA production is fully resaleable. /
PPA A= 3 R A i AL A B B2 ot T A BB H 4

Ability to culminate the shortage of LFP battery grade phosphate to
come without impacting fragile balances in the fertilizer markets. / G4y
EAFEANE TG99 AT RIS DS, AT LFP S b AR i R bl 1 40 ol
Existing sedimentary phosphate mines in North America are at capacity
for fertilizer and cannot economically produce further amounts of PPA. /
JE LI BRI B A% X Gy R R R EE e, AV FERAS IS b A 2 B 22 11 PPAL
Current North American phosphate production to decline by 61% by
2037. / THEF #2037+, ML H TR A Re, WERE S ER F%61%.

(Argus Phosphate Rock Analytics Q2 2023 / Argus 202 34F45 — Z= B iR 2 40 B i i
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6 EIRST Bégin-Lamarche Property Proven High Purity Deposit for LFP Battery
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« 2.5kilometers in length / fRE2.5A %

« Mineralization starts at surface and descends to an average depth of 250 meters / JHE/E G ER, —
H A 23 250K (7R

« Remains open at depth / Bl FH 28 1 52 A 457 B i

« 3 zones comprise inferred resources of 214 million tonnes of high purity igneous phosphate grading at
6.0% / — {1 [ S8URE T Y HE BT 2 S B 492 1408 ME, 5 AR K RSO IR B 52 446.0%

 The Mountain and Northern zones contain additional 41.5 million tonnes of indicated resource at 6.5% /
Mountain[& A1k [ 578 B 254150 8 ME, AL 26.5%
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Acide Phosphorique Purifié
PURIFIED PHOSPHORIC ACID

| @ FIRST PHOSPHATE

Converts almost fully into
Purified Phosphoric Acid
(PPA) for LFP Battery
Lol BEBAR
LFPE R AL 15 S (PPA)




FIRST Technology to matter in the LFP Battery Ecosystem
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Open pit mining at Crush, separate, Produce LFP grade Produce LFP cathode | LFP CAM for battery | Electric vehicle End of life recycling
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5] V- Vertical Integratlon and Logistical Advantage
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e PLIOSPHATE Project De-risking through Key Relationships

SO 3 D A o D R I R
P PRAYON /SSF EXIM D

EXPORT-IMPORT BANK
AMERICAN BATTERY EACTORY OF THE UNITED STATES A GLENCORE COMPANY

v Major Phosphate Rock Offtake / = £ 1k v On-shoring of 40,000t of LFP CAM / # v LOI for USD $170 million of financing / 1.71% v Secures supply of sulfurlc acid to Port Saguenay

TR B 5 7 R 3% 4 8 W LFP B2 AR 44 ) UM R A [ THELR I A% 2% WS (L HE AR R

v PPA Processing & Technology Transfer / v provision of raw materials / $#2 {74k v Up to 10 year max repayment term / #1104  Largest supplier in North America / TR F EAS 25
PPAJIN T Bl 474 =N RO R R

v LFP Cam Production / LFPEZFRIE 414 v fully North American supply chain / 4 v May be eligible for CTEP program / mJ R4 v Key scarce |ngred|ent in the production of PPA /
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v Potential investment partnership / &7/
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v Access to suppliers and employees / &

v Apatite (phosphorous) added to Critical Minerals
List of Quebec and Canada / Bk (HE) #FIAN
kb B 4 RN K Bl SR B A 37 B v

v Subsidy for apatite processing improvements and
valorisation of secondary recoveries / K47 in T2k
TR R [l S PR 5 TR A TEURT A
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FIRST Management that IVJI’eets and Beats Milestones
BB SR R

Q1-Q2 Q3-Q4 Q1-Q2 Q3-Q4
2023 2023 2025

o o) o o o o

v Consolidation of over 1,500 km2 /| jsting of shares on the CSE, v  Phosphate concentration pilot v Completion of 25,000 m v Further investigation into v Investigate potential start
of NSR free phosphate properties / % Canadjl:/ TEMMERFEFAZ G ( plant / Bl B BT T T i drill program at downstream PPA, iron of downstream processing
AR 15007 7 A BT EHE , %t CSE) L Bégin-Lamarche / phosphate and LFP CAM operations / FEHEH FHEMT
o . v Mol with Prayon v o o production in \ o

AR AR 2 (NSRO) MoU with Norfalco (Glencore) SERL | fEBEgin- SRS ek

Technologies Saguenay-Lac-St-Jean / ift—

_ includingphosphate rock for sulfuric acid supply for PPA LamarchelE17 iy %%}ﬂﬁ?ﬁﬁ%ﬁﬁﬁfi (PPA)‘ .
v MoU with Port of Saguenay for offtake agreement / production / #iNorfalco (GEfgR) 2. 5E KRG BRIRANLFP CAMIERERS 73 -4 e -5
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industrial lands and deep-sea f;ggoggﬁl%ggg%e%% LA ;;T%PPAQEE&FE@ILE&E’Jnﬁ'ﬁfﬂ% Rl
IO IK W Mg 7 Vas E& P ) )
access to global markets. / B4 v V' Mineral Resource Estimate Investigate potential start

Completed PEA study for Lac of mining feasibility study / 4

PR B 136 PRI R 1 HY A KT 5 , o 3 I’ Orignal / fiLac a I'Orignal ¥ Completed pilot production of andl-at- Begin-Lamarche / 7 B S T AT PRI A 1 AT e
SRR / uitability study completed / S PEAT LFP battery-grade Assessment t Begin
FH S 4% K 52 F LF P FH 1 1 7 Purﬁe‘dQPQOSPQO:inFid / TEIk Lamarche / Bégin-gLamarche
v Completed advanced 43-101 Metallurdical study - Lac & v LOI for USD $170 million of LFPRTBARAL LR Tt L PRI S 0 i AT 0 A A
. . . €tallurgical study - Lac a financing with EXIM Bank USA /
Mineral Resource Estimate at Lac a v L'Orignal / Lac aL'Orignali&é 4 ;@%@gﬁ SRAT B 2 E M 1. 7152 Finalize offtakes, strategic
'Orignal. / 5% T Lac a I'Orignali& H SRR TR & % (LOI)

v Signed collaboration relationships and MOU

43- 101 B E A

Local community

partnerships (CMAX) and
Major Project Status / & itt[%
GYERER R (CMAX) FlE BLEIH
HikRE

Major new phosphate find
confirmed at

Bégin-Lamarche / 7£Bégin-
Lamarchef a2 (1) 5 2555 i iR B 5
Si

CSE:PHOS | FSE: KDO | OTC : FRSPF

Completed a $7.5 million
(275% oversubscribed)

private placement / 5e% 7 —%
$750E AL S I RERN S GHIBHRR I

275%)

agreement with
Pekuakamiulnuatsh First

Nation / Bi
PekuakamiulnuatshJfff &
s A e

v Phosphorous is added to
the Canadian critical

minerals list / B A sk kA

A E 40 B

confidential / (A& %k}, BHI/ME

partnerships / #4074
AR 7] 2% PV S A A A B R 1 o 2R
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FIRST Tight Share Structure and Debt Free

PHOSPHATE

Canadian Securities Exchange (CSE) / In&EXK&53 5 Fr (CSE): PHOS
Frankfurt Stock Exchange (FSE) / BB iEE A3 5 Fr (FSE): KDO

US OTC / <R OTCii5: FRSPF

Share Structure

Share Price / &fE (as at Sept 16, 2024 / #2024 | $0.26/sh / &
FI9H16H)

Market Capitalization / Ti{E (as at Sept 16, $20,000,000
2024 / #1520244:9H 16 H)

Shares Outstanding / C#/THERE 76,103,368
Warrants / B HERS 16 882,284
(5,250,000 @ $0.40, 10,024,495 @ $0.50; 1,607,789 @ $1.25/

5,250,000 17 #fE#$0.40; 10,024,49541T#E/E#$0.50; 1,607,789]

AT HEIES$1.25)

Board/ Management/Adwsory Options, 11,484,200
RSUs ‘ o /S /FRE AR, % a i

Fully Diluted Shares Outstanding / E£#E

1% I8 104,469,852

Total Invested Capital to date: $17.5 million

ESR/IEBAREARLEEE: $17508

CSE:PHOS | FSE: KDO | OTC : FRSPF

F=0
il |
VAY)Y

Associates, Friends & Family,
High Net Worth, Institutions
35%

Public Float Holders
35%

Deeply invested management and board (30%)

confidential / R &R, FEIME
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CSE:PHOS | FSE: KDO | OTC : FRSPF

CEO and Director - John Passalacqua, Int'l MBA, is an
international business strategist with over 35 years of extensive
technology and capital markets experience. In 1998, John gained the
title of a top 50 international business strategist on the early internet.
He is involved in private and public market planning for companies
in nascent, visionary industries. John has lived in Quebec and is
fluently bilingual. / BHRESTERES, BELHEEEL-John
Passalacquase — {7 B[R 8IS K, B @354 8 E MM ME AT &K

B, GAE1998 AT | M F AR R R e SE RIS SR SO N B 5% . Atk £ 55 2> Bl Bl
- BERATEAANRENAFMTSHAE . John—EHARERI A, s

AR

Chief Geologist - Gilles Laverdiere, P. Geo, is a geologist with
more than 40 years of experience in mining exploration. Gilles has
planned and supervised drilling projects in Quebec and elsewhere. He
was President and CEO of HMZ Metals Inc. Gilles has served as a
senior executive and board member of many public mining companies
and is a member of the Ordre des Géologues du Québec. / BEHIE SR
, EEMEER-Gilles Laverdieref —#HHE 25, WHHA0LFERNEEDIE
28I, A RRLL e AE RN LAt 5 AN B B SR IR B, M HE{EHMZ Metals Inc.[)
MBARERPITE, BEZHX ETREAABEERREMABNERETRE, £

bt 5 A M X T E R
12

Armand MacKenzie - VP, Government Relations was raised in
traditional Innu territory. He has practiced law for 15 years and was
chief legal advisor on land rights for the Innu Nation. He was special
advisor/negotiator on the drafting and adoption of the UN General
Assembly Declaration on the Rights of Indigenous Peoples. He has
negotiated numerous impact benefit agreements. He has been a
mining executive for the last 15 vyears. / BUNB{ZEI4E&Armand
MacKenzie 7EE&GMNInnulEF RS EKR, RFEETELSHE, GYHEFInnulf
A R HREAR P RE VAR . iR Sl (RS B B NRERE S ) 1
Ry ARA RS/ ERARTE, ik 22 TH R 85T BOM s I Wi A7 3k K . R £ 154F
fh— BB EEESE .

confidential / RZE &R, FHLIME

Board and Management / EH &S E

Chairman - Laurence W. Zeifman, CPA, is an audit partner of
Zeifmans LLP, a mid-sized Toronto public accounting firm. Larry has
four decades of experience in public accounting and serves as chair of
Nexia Canada, the Canadian division of the eighth largest international
accounting network. He is also former Director of the Ottawa
Senators Hockey Club / former Alternate Governor of the National
Hockey League. / EHE XM/, RHFEFEFHHAT- Laurence W. Zeifman#2
ZiwZ —Fh A G aiE R Zeifmans LLPEST S BN, #HANUHEHASLE
AHECER, AR\ KBFE et 49 NexialnE R a5 N . fiE 2R KIESHE
UK BRISAE B8 £ i 2 2 A I S B S UK BRI L B i e Al H =

CFO and Director - Bennett Kurtz is principal of Kurtz Financial
Group. He has experience in financing public companies and taking
private companies public. Bennett has multi-faceted business
experience in finance, management, sales, marketing and
administrative functions including business analysis, public business
unit segmentation, internal and external analytics.

B BEFRESE - Bennett Kurtz/Z2Kurtz Financial Groupfi&a& A, # L
M aaREEMAE AT EHT A S8 . Mmamys. FH. e, THAT
WU e A8 SE I 22 U7 T IR SE A5 A8 B, LR SER5 0. AFESERSEI4 7. INEB
AN Hr o

Independent Director - Peter Nicholson is a recognized leader in
Canadian tax assisted investments, with a specialized focus on
philanthropic tax planning and tax reduction and the mining industry.
Through work with numerous donors, foundations, institutions, and
boards, Peter has helped generate over $350 million for client
donations. Peter is also a generous philanthropist in his own right and a
tireless supporter of community initiatives. / . E%H - Peter
Nicholson 2 in& KA w5 B & I A 8 I HHE Y, SRR 2 ] |
BRATAERIESE . EIBEUR 2R . ey, MBNEHRTNEECHREE A E
FEES3. SENE S MMARNER AR ZEE R, 2t R TSR B SRR .
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Manager, Public Relations - David Dufour, B.Sc.A, has
30 years experience in the development, management of high-growth
businesses in Saguenay, Quebec. He has worked as land surveyor,
project manager and director of economic development. He also
worked in economic development for the Government of
Quebec. David specializes in the areas of eco-responsibility and local
governance.

AEBMARKHE, H22-David Dufouriff 302 E7E AL 044 TR 43 95 B A
EHEE RN, S TR S, SR HMAH E R, B
LAL 0 BUM S SEAS I S5 i TR, 1 RAREE AR 16 HE T .

Senior Advisor - Peter Kent was an international broadcast
journalist, reporter, producer (CTV, CBC, NBC, Monitor, Global) for
four decades. Elected to Canadian Parliament in 2008, Peter
served in the Department of Foreign Affairs as Minister of State for
the Americas, as Environment Minister. He oversaw improvements
to environmental assessment of resource projects & their
responsible development. / E&kEER]- Peter Kent & —#{ ¥ RiE)U+4E
PR EREEC S . EEE. " A (CTV. CBC. NBC. Monitor. Global) ,
2008 EEINERBEHE, EIAMCHBERNFEGRMREME, AR
BB R SR B B A ) OB I & SR AT B 95

13

Isobel Sheldon, OBE, is a 20 year veteran of the Lithium Ion
battery industry. She was awarded an OBE from HM the Queen for
long service to EV battery development. She was ranked 37th in
OutAtWork top 50 LGBT executives in the UK. She has held senior
strategy, technical, business and executive roles with Britishvolt,

UK Battery Industrialisation Centre, Cummins Electrified Power
and Johnson Matthey. / Isobel Sheldon & — i 7E# B 7 b T ¥ T/E 1720
EERAN T, G T TOBERIE, LUK 7E 5 By F it B 95 45
MRIAE R . ih7EseEOutAtWork 50 LGBT /& 2E37407, & 7EBritishvolt, UK
Battery Industrialisation Centre. Cummins Electrified Powerfii{5 & &
A® (Johnson Matthey) AT BREE . FiitT. F SEFTIEURTS -

Management & Advisory Board / B g fIEESHZE &

confidential

Project Development Manager - Mario Bouchard (retired) was
Assistant Deputy Minister for Strategic Industries and Major
Economic Projects at the Ministére de I'Economie et de
I'Innovation du Québec. He was also Associate Deputy Minister for
Energy, Natural Resources and Finance. Mario was involved in major
corporate financing by the Québec government, the creation of state-
owned companies / privatizations. / BRI %A H - Mario Bouchard (
SRR IR AL vo 8 ST AN A1 SRk 2 S Bl KA S 2 Bh g R, =
AR . HAREIEMIA BRI, S50 E BUM I B R S, DL
A N FEIREAL/ R

Gary Stanley is former Director of the Office of Critical Minerals
and Metals at the U.S. Department of Commerce. He has 40+
years experience serving under every U.S. President from Ronald
Reagan to Joe Biden. Mr. Stanley worked with both public and
private sector stakeholders to strengthen American supply chains and
U.S. global competitiveness in critical minerals. He was lead author of
the 2019 US Federal Critical Minerals Strategy. / Gary Stanley & 3 [ 75 7%
T o] SR A B T N I AT, HEEICAE R RS- RS — BRI S RS E
T 402 1) AR . Stanley oA BEASLANRLE B A 2 AR 2 &1, 30
JP TIN5 56 5 (A4 I R ] S i s A 4 B 3 A . At RERRI R B 5 1 2019436
S S ] S e 2 B S R 75 o

Dr. Peir Pufahl, P. Geo, is professor of Earth Science at Queen’s
University, Canada, co-director of the Queen’s Facility for
Isotope Research. He is aninternational expert on the geology
of phosphorites. Dr. Pufahl and team have developed state-of-the-art
phosphorite exploration models/production strategies. Dr. Pufahl is a
Fellow of the Society of Economic Geologists and the Geological
Society of America. / BE¥ME 25, Peir PufahlE L2 N5 k215 KSR
FFHRZAR, S8R T RS S AT, R 2 5 7 T ) B R B
Pufahl {8 1Atk e [ 5 B 55 1 e S0 AR R e S PR A AR / A s B o At AR N I8 2
K 2R g MR B 2 e A
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Yves Caprara is an international expertin purified purified phosphoric
acid technology & applications with focus on sustainability. He was
CEO of Prayon SA, Europe’s largest producer of food grade
phosphoric acid. He operatedin Europe, the United States, Canada,
China, India, Brazil and Morocco. Board member of the International
Fertilizer Association from 2015-2020. / Yves Caprara =Z4i{Liiig i
A I B B oK, BUETATTRFGE IR RS, 4R BRI 5 K 1) B o AR I A
FPrayon SAHJEEHATE, EBIN. KB, IEXR. P R, ErGHEER
B B35, 2015-20204, fhEEEBIRIERH T HEHE g A .

Ford Nicholson is managing partner of Kepis & Pobe Financial
Group. Over 25 years, Ford has invested in and provided

executive management to multiple international projects in the
traditional energy and renewable energy sectors. Former deputy
chairman of the board of InterQil Corporation before its sale to
ExxonMobil. Ford is also a former member of the President's
council of the International Crisis Group. / Ford Nicholson ;ZKepis &
PobeRl LMK E -GN 258, % E 1 288 58 eV A A] A= e I SR
B B2, AT FERE . ElnterOilA & HEL IR WAL R 20T,
BIEFZ A ERGE T gy 2RISR B E TR A .

SGS Canada - Dominique Lascelles. SGS is a leading global
technical service provider conducting precise and accurate
testing across numerous industries. Dominique is focused on
separation and recovery of titanium, phosphate and iron found within
First Phosphate ores as well as implementation and management
of the eventual First Phosphate concentration pilot plant. /
SGS Canada - Dominique Lascelles. SGS/&4ERAH G AHMT AR (L
P, By AT R HERHIER RS . Dominique TZE A &EFirst Phosphate
WA ek, BERREIAISE ) B A, DL A ix&%First Phosphatel= & # it 1T
1) Tt R B B

confidential / &R, HEIME

Advisory Board / Industry Partners / FERIR B & /17X 51EB L

Queen’s University - Dr. Sandeep Banerjee has 16+ years of
global experience in the mineralogical and geochemical study of
igneous, sedimentary, and metamorphic rocks, including
phosphorites. Dr. Banerjee is an expert in applying advanced
analytical techniques to understand rock record. Sandeep works with
the SGS team on providing deep mineralogical data to inform their
advanced extraction techniques. / E%& X% - Sandeep Banerjeef&it
KRG VIR E n (BFEIREIS) BIREY) S BRGS0 572 77 T A
W 165F ) BRES by, T B Jail o M BN IR e A Rr B B, TR B b B
SGSHIXEAE, AL oettE IR I TR IR B i) S k)

Bernard Lapointe founded Arianne Phosphate in 1997 and was
president of the company until2013. Bernard holdsa Ph.D. in mineral
resources from the University of Quebec at Chicoutimi. Prior to
Arianne Phosphate, he was director of the Saguenay-Lac-St-Jean
Mining Fund. He currently sits on the Board of Directors of several
public companies in the resource and fertilizer sectors. / Bernard
Lapointe #1997+ £ ¥t T Arianne Phosphate, (T 7 48— H 5
20134 A Ay Je 7 oK bk v R ER A A YR I 2207 . fEAIJ#Arianne
PhosphateZ A, {4 &Rk as-fr - el & 1E S, Hurg gAML
TEEZXR LT ArNEFGHA .

Paul Pitman, P. Geo, is a registered professional geologist who
has over 50 vyears’ experience as exploration geologist, as
corporate officer of mining companies and as geological
consultant. He is a former director/officer of several junior
resource companies that he founded including three fertilizer
companies: Pueblo Potash Inc., Murdock Mt. (phosphate)
and Boreal Agrominerals (mineral soils). / E¥ME 25, Paul Pitman
e AR ESEM B R, A SO FRATHIARME S . e w] m B A
BRI AR . A IR VIR B AR, WEESR/ &, HPhafm=51
B/ %] : Pueblo Potash Inc.. Murdock Mt. (%% ki) FBoreal
Agrominerals (FEY+3E) .




ETRET First Saguenay FP / LFP Plant
@ FSEonare First SaguenayB R &/ LFP T i

Press Conference for First Saguenay on September 9, 2024
attended by regional, provincial and federal elected officials and
economic development professionals

20249 9H, First Saguenay LM wEffier [, Hulw. & F1
Ei G E B DL A s 9% e QHI 36 N

e First Saguenay planned LFP Plant in La Baie, Saguenay, Lac-St-Jean,
Québec / First Saguenayrt & 7F L6 70 2 ki A% 25 -Fr vo - BERE B IR 1) La
Baie#d 3. LFP T Ji

e Phase 1: 10,000 tonnes per annum of iron phosphate / 55 —F% . TH
A e 1 Tt P 5

e Anticipated Q1-Q2 2026 (finance pending) / THET2026F 55 —Z= 5 3|
B EERE (HELEREFEBD

CSE:PHOS | FSE: KDO | OTC : FRSPF confidential / {RE &8}, 5Z)5ME



FIRST It all Starts with the Highest Purity Source of Phosphate
6 PHOSPHATE — DR Bt 1 4 P X T R A YR

95% of the World’s Phosphate is found in

heavy metal laden Sedimentary Rock.

{5 FO5% Kkl B A AL & A BB IR S .
Only 4% of the World’s Phosphate is found in
Clean Igneous Carbonatite Rock. / &ttt HE
A% )Tt TR 2 A VR ) K RS PR Bl e P S TR

Only 1% of the World’s Phosphate is found in
Even Cleaner Igneous Anorthosite found
mostly only inQuebec, Canada. / &t # R A
1 %o FA) T3 P A S BB A A T B A ) K R &
KEB I EAFER INERELAL A

v Up to 90% of feedstock can be
converted to purified phosphoric
acid (PPA) for LFP battery
rE 90 %o HHERL P BB, 2 FH i LFP & it
%R (PPA)

v Allows strict focus on LFP battery ,
technology client downstream / 7z @ Igneous deposits
20 fa b By R LFP B I E AT Y T %% ¢ Sedimentary deposits

v Mine size is 8-10x smaller _

e 1L 45K /N 8- 1 0 4% 2 Island deposits

v Capex focused on value added

B AN S HH I s B B A E

v Allows for fU! circular economy Source: Food and Agriculture Organization of the The United Nations
B GRS AR BiE EUEa MUR A Ak

CSE:PHOS | FSE: KDO | OTC : FRSPF confidential / F& &k, FH/ME



6 - Global Purified Phosphoric Acid Supply is Going to be a Big Issue
PHOSPRATE S IRAEBERR Ot S & — 8 K&

CRU Group reports Current global capacity for purified phosphoric acid may need to double by 2045
conservatively that new LFP
demand requires 95-120%

Global purified phosphoric acid demand/supply balance

) ] ‘000t P20y
increase in current supply of
PPA by 2045. s Mon-LFF demand H?T}i
. N LFP demand — base-case e
#%CRU GrOUp'f%TJ‘_AJZE:ET’ i” ————— LFP demand — upside .__*_..--"'" y |
Current global capacity = ="k

20454, HILFPHR R 2 H “
AT PPARLIE =1 IN95-120%

North American demand
increase must be from
domestic sources to meet
supply chain integrity
concerns and government
funding direction.

J63% 75 KB HE = AR JE b ZH 2R H [
N, DAy A2 JE S e B A FTEUT
& B ER

2013 2020 2025 2030 2035 2040 2045

DATA; CRU
Mote; Global capacity shown at B0% ufilisation

CSE:PHOS | FSE: KDO | OTC : FRSPF confidential / & &R, H/ME
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How Much Phosphate in an LFP Battery?

Eith B R R

LFPE

LFP Inputs
LFP¥A

—)

FIRST
PHOSPHATE

@

@ Purified Phosphoric Acid / £ ER(H3PO4): 28%
@ !'ron Sulphate / RS (FeSO4): 62%

O Lithium Hydroxide / S5 L8 (LiOH): 10%

CSE:PHOS | FSE: KDO | OTC: FRSPF co

LFP Powder (LiFePO4) LFP Battery

LFPH R (BERRE#E) LFP&E
Tl

Carbon
r""?:raphite}
i = & g
o4 —1" SAEN Lo
(phosphate) o A
Fe —
(iron) _
gV ‘\E!ectrclvte
i LR
(lithium) s

el
Polymer / -

Membrane

Negative Electrode
(copper foil)

Source / & https://www.allaboutcircuits.com

@ Phosphate / RS (PO4): 61%
@ 'ron/ # (Fe): 35%

O Lithium / # (Li): 4%

By 2030, the North American LFP Battery Industry
will require over 35% more purified phosphoric acid
to produce LFP batteries to satisfy EV industry
needs alone. / £]20304, Jk3& LFP&EMAT A &
LFP & th fir 5 A SRR 75 219 IN35% LA b, A2 RETH
EBBAHATEIT R,

Source /5 DeauVision Srl

nfidential / RZEZ&ER}, EHIME


https://www.allaboutcircuits.com/news/a-closer-look-at-lithium-iron-phosphate-batteries-teslas-new-choice-of-battery/

— Estimated Demand for LFP Cathode Active Material (EVs Alone)
@ Hiekerare SLFPRAE MR TR (BB

LFP Cam Demand - North America $ LFP Cam Business - North America
LFPEEMRIEPER B RE K - Jb32 $ LFPR&AsE AR ZE R - b3k

1,000,000 : $24
6 FIRST 4 6 FIRST

PHOSPHATE . PHOSPHATE
750,000 _ / $18
/

>

500,000 $12

250,000 — _ / $6
Source: DeauVision Srl :
0 $0

2022 2024 2026 2028 2030 2032 2034 2022 2024 2026 2028 2030 2032 2034

Source: DeauVision Srl

B Tonnes of LFP Cathode Active Material M LFP Cathode Active Material Industry Projections ($USD Billions)
LFPR2 RS A BT 3 THM (HE3RT0)

CSE:PHOS | FSE: KDO | OTC : FRSPF confidential / F& &k, FH/ME



e FIRST Where is Phosphate Currently Produced?
Tk PR ] T ) S P R AR 2

Phosphate Reserves in Mt AN B Nl % indin
ﬁgﬂgéﬁﬁﬂﬁﬁigi (EEAEE: 'Efﬁﬁmﬂﬁ) Wy Ezi ol :“ﬁwh’ ki %gﬁf Py Joctin

Jordanien Syrien Kasachstan

1.200 1.800 260 Russische Foéderation
- g = ~ s

_.___ N o ' : 2 'srael 1 300
S Tunesien : T;d X N ‘
i arokko ; i : i,
50.000 3 -_ :;: e
< S

Saudégrab:en g Source: Global Status of Phosphorus, 2016
" Agypten 580 ' Eﬁam 5. Sl 20164 S ERTA IR
_ ~1.200 St O -
Brasilien /’/? Australien Peak Phosphorus Curve B & ik (5 fhix
320 7o A 1.100 5 35
o . b + Actual
Sudafrika =—Modelled

1.500

e Source: The
Story of

. N Phosphorus:

@ sedimentary Rock / UifEA Global Food

Security and

Food for
Thought
(2009)
BRI

WA 4
R
iR dED)
(20094)

@ Igneous Rock / ‘KA

Phosphorus production (MT P/yr)

D°RA cocrigens

1900 1920 1940 1960 1980 2000 2020 2040 2060 2080 2100

CSE:PHOS | FSE: KDO | OTC : FRSPF confidential / F& &k, FH/ME




- Phosphate Pricing Follows Food and not the Battery Market
G Slonare BRI RS R R RATE, TS

e Agricultural need for fertilizer / E3EHMUAER 7K

e Growing Global Population / 4 Ek N\ OANE 1Y £

e Conflicts, Trade Wars, Ethical Supply Concerns / &<, & 58k, B 4L EME
e Supply Security and Sourcing / {2 4> B 5 HR i

Phosphate (phosphorous) is

e Barriers to Entry on Mining and Refinement / SRS i 7\ B i designated as a critical mineral by the
e Responsibility, carbon and Environmental Considerations / &/f. BRAAI IR % Quebec and Canadian govern ments.

o }C?:El%an supply issues with heavy metals & gypsum piles / 4 J& A4 & HE )5 At ﬁﬁflﬁ@ﬁi%ﬁ <ﬁﬁ¢> a%ﬁﬁ_‘jtﬁ %Dﬁﬂiﬁﬂﬁ}'ﬁi IJ
fE i
N R SR 25 44 B

e Small amount of clean igneous reserves / /b EIEE KA &
e Critical Mineral Lists (European Union, Ontario) / BAS#mEY)E B (B . 22 KI8E)

800 -
Projected Phosphate Demand to 2100 50 : :
- é N K ﬁﬁ == ) S B i
& 7001 THET 21004 HmEE F KR US Phosphate Rock Production
= ——RP production to 2017 LEMRE AR
= 600 - = = Possible RP production (s gect] ' ' '
R P &
3] - £
= ’ 5
o ’ =
8 - : ,4/
_g 400 - ,I ﬁ an I!
: ,° i
& 300 - # 3
X E 1
g F
@ 200 2
= .
ED
100 . : o
Source: Journal of Environmental Radioactivity: 2022 .
AR (TRBDIOMPERRE) o 20224F n N\
0 T T T T T T T T T T T T T T 1900 1a10 1axn 1980 1540 1540 1580 1970 1930 E990 20400 2010 2030
S D O DD D DD D D DO D DD _ : _ . U i
F & F P TR E S P O Source: US Geological Survey: 1900-2015 / #J§: FEEHEHEF: 1900-2015

CSE:PHOS | FSE: KDO | OTC : FRSPF confidential / &R, FHIiME
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® Fertilizers

» Animal Feed
Industrial P
P4 Derivatives

Source KJ5: (Prud'Homme, 2010, from Schroder et. al., 2010)

89%: Merchant Grade Acid (MGA)
89%: TR BEIR (MGA)

Fe r iizer
AR LY

Animal Feeds

CSE:PHOS | FSE: KDO | OTC: FRSPF

Food Elétrnics
=X CARRE T

Purified Phosphoric Acid is a Capacity-Constrained Specialty Product

ﬁﬁﬁ%@%_‘f Eﬁn%lﬁm 1‘: @nn

Phosphate bearing rock is crushed and processed to obtain Concentrated Phosphate Rock (25%-41% purity level).
Sedimentary Rock (25%-34%). Igneous Rock (38%-41%). / &BEERE A A &5 BERE AN T 4% v 15 2 B % B RS T (4% 452 5%-
41%) . UitEs (A %25%-34%) . kalia (4 %38%-41%)

Concentrated Phosphate Rock is then processed into medium purity Merchant Grade Phosphoric Acid (MGA) for fertilizer
and Animal feed. / BEEREEEFERRPE R AN LR H 4 FE RS AR (MGAD , R RERIAIEh &R

Merchant Grade Phosphoric Acid (MGA) is then processed into Purified Phosphoric Acid (PPA) / X% #7& MARBEER (MGA)
T stifsie (PPA).

Purified Phosphoric Acid (PPA) has a wide ranging number of food and industrial applications. / &li##& (PPA) 7£ & 1L
S E RN ER .

There are only 4 main suppliers of PPA in the Western World all of which are integrated into their own food or
industrial production or which are almost all fully off-taken. There is little excess PPA left for LFP production.

E%%gﬂﬁ4@$£%PPAﬁ%@ﬁ, HEREOCHRRRTREERASE R, REETHOHSEEE. FARLFPENAE RS R

Yet, we will require 2x-3x the amount of PPA currently available in North America by 2030 in order to

accommodate LFP battery demand. / /20304, RMFEZZILEREAPPAERER2-31F, AR ELFPEMIIABERT XK.

8%: Purified Phosphoric Acid (PPA) Industrial Applications
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6 FIRST - Over 90% of LFP Batteries Are Currently Made in China
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North American EV Battery
Content Requirements:

X (AR

HIIERY ER20234FE40% ) Bt

Rl SR I E AL SR BRBE SR B % 5T H HH &

7t e 1

B K 1

REC. HnTEREL.

40% in 2023. Increasing
gradually to 80% in 2026.
2026525 £80%

CSE:PHOS | FSE: KDO | OTC: FRSPF

Domestic North American LFP Supply Required Urgently
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“The low abundance of sulfide gangue minerals suggests that the environmental risks of acid mine drainage

from tailings would be minimal. Such low concentrations of deleterious trace elements and sulfide minerals
make the Lac a I'Orignal deposit an attractive and highly probable, responsibly compliant source of North American P
for the LFP battery industry.” / “i b IkA7 BV & A, 38 3R WINE RE A rh R HS AR 1k o /) ) BRI 3E il L /)
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“At least 85% of the world’s phosphate reserve base resides in North Africa and the
Middle East. This phosphatic region is composed entirely of sedimentary phosphorite and is
therefore not ideally suited for the LFP battery market. The First Phosphate depositis a
strategically located North American igneous occurrence that is not directly in competition
with fertilizer companies for P,O.. Only ~5% of the global phosphate reserve base is hosted
in igneous rocks, which are more desirable for the LFP market because they can contain
fewer deleterious trace elements.” / “4&3RZE /> 85 %o fIBEEL B % f FeHu Az A JLIER B . I8 JEmE AR Bl 5 1 52
SRR E S AR, EIAR#EASLFPERT. First PhosphateiiEKEILE —HEAFBRERN
KBER, AEZEEAEA R FEP,0 4. ERAFASY MR E BB AKRET, ks HiRE
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Thermal Process — Sedimentary Rock
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Wet Process - Sedimentary Rock
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Method of Producing Purified Phosphoric Acid Matters
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Wet Process — Igneous Rock
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6 - Igheous Rock Phosphate Resolves Radioactive Gypsum Issue
PHOSPRATE K BRI B IR T U A B
@ -555euare [P PRAYON

Sedimentary Rock Creates Gypsum Slag Piles “Igneous Rock Facilitates Circular Economy
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R acid creates large gypsum slag piles with e = | responsibility rigours of the LFP battery industry.
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with responsibility requirements around LFP Ar“
=

grade purified phosphoricacid. Such practice Gypsum produced is non-radioactive and it can

is, in fact, no longer supported in Europe. / HH be recycled into the circular economy into the

IBRR R B K B RO M (B .
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Moreover, only a small percentage of Moreover, up to 90% of igneous rock feedstock

can be converted to LFP grade purified
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phosphoric acid.
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6 FIRsT = LFP Cathode Active Material Production - Traditional Method
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6 sl ArLFP Cathode Active Material Production - Newer Methods
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Symbol Exchange High Lhe North

RS 2GR Name / H]#7% Phosphate Deposit Location / i EifE A 7 & Purity Battery American

S OLELUEN Igneous Focused Source

o A K A BEVFELFP &ML Jb3E AR IE

PHOS CSE First Phosphate Corp. Saguenay (Quebec) / @ Citdbres) Yes / /& Yes / /& Yes / /&

AEV ASX Avenira Ltd. Wonarah (Australia / ## KF50) No / & Partially / 4> No / &

DAN TSXV Arianne Phosphate Inc. Lac-a-Paul (Quebec / #itw4) Yes / & Partially / #4) Yes / &

FOX CSE Fox River Resources Corp Martison (Ontario / % KIg4) Yes / & No / & Yes / /&

ICL NYSE ICL Group Ltd Israel / Uia3 No / & Partially / #4) No / %

IFOS TSXV Itafos Farim (Guinea / #%/N1i), Santana (Brazil / &75), Conda No/ &5 No/ &5 Yes / &
(Idaho / EiZEfmiM)

KRPZ AIM Kropz PLC Elandsfontein (S. Africa / #53F), Hinda (R.Congo / [t No/ & No/ & No/ &
ATE)

LRA TSXV Lara Exploration Ltd. Bhaia Inglesa (Chile / %) No / % No / No / %

MNB ASX Minbos Resources Ltd. Cabinda (Congo / [i|i£) No/ & No/ & No / &

MOS NYSE Mosaic USA / %£H No/ & No / & Yes / &

NTR TSX Nutrien Ltd. USA / %£H No/ & No/ &5 Yes / &

YAR oL Yara International ASA Siilinjarvi (Finland / Z53) Yes / & No/ &5 No / &

NZP TSXV Chatham Rock Phosphate Chatham Rise (New Zealand / 417iRi), Korella Partially / No/ & No/ &
(Australia / K F)5H) i

RVG TSXV Revival Gold Inc. Diamond Mountain (Utah / %ift/) No / & No/ &5 Yes / i

FTZ ASX Fertoz Fernie (Alberta / [T#{H1%4), Wapiti (British Columbia / No / & No / &5 Yes / &
CIESED)

CSM ASX Centrex Ltd. Ardmore (Australia / JAF|5H) No/ 5 No/ &5 No/ 5

CSE:PHOS | FSE:

KDO | OTC: FRSPF
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Thank you. / B2 !

John Passalacqua, CEO / HE#4TE john@firstphosphate.com

Armand Mackenzie, Vice President / BJ##; armand@firstphosphate.com

David Dufour, Public Relations / A3tE{& david@firstphosphate.com

Mario Bouchard, Project Development / JEH % mario@firstphosphate.com

Bennett Kurtz, CFO / BEEM B E bennett@firstphosphate.com

www.FirstPhosphate.com
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i - Statutory Rights of Rescission

Securities legislation in certain of the provinces of Canada provides purchasers with rights of rescission or damages, or both, where an offering memorandum or any amendment to it contains a misrepresentation. A “misrepresentation” is an untrue statement of a material fact or an
omission to state a material fact that is required to be stated or that is necessary to make any statement not misleading or false in the light of the circumstances in which it was made.

These remedies must be commenced by the purchaser within the time limits prescribed and are subject to the defences contained in the applicable securities legislation. Each purchaser should refer to the provisions of the applicable securities laws for the particulars of these rights or
consult with a legal advisor.

The following rights are in addition to and without derogation from any other right or remedy which purchasers may have at law and are intended to correspond to the provisions of the relevant securities laws and are subject to the defences contained therein. The following summaries
are subject to the express provisions of the applicable securities statutes and instruments in the below-referenced provinces and the regulations, rules and policy statements thereunder and reference is made thereto for the complete text of such provisions.

Ontario Investors

Under Ontario securities legislation, certain purchasers who purchase securities offered by an offering memorandum during the period of distribution will have a statutory right of action for damages, or while still the owner of the securities, for rescission against the issuer or any selling
security holder if the offering memorandum contains a misrepresentation without regard to whether the purchasers relied on the misrepresentation. The right of action for damages is exercisable not later than the earlier of 180 days from the date the purchaser first had knowledge of the
facts giving rise to the cause of action and three years from the date on which payment is made for the securities. The right of action for rescission is exercisable not later than 180 days from the date on which payment is made for the securities. If a purchaser elects to exercise the
right of action for rescission, the purchaser will have no right of action for damages against the issuer or any selling security holder. In no case will the amount recoverable in any action exceed the price at which the securities were offered to the purchaser and if the purchaser is shown
to have purchased the securities with knowledge of the misrepresentation, the issuer and any selling security holder will have no liability. In the case of an action for damages, the issuer and any selling security holder will not be liable for all or any portion of the damages that are proven
to not represent the depreciation in value of the securities as a result of the misrepresentation relied upon.

These rights are not available for a purchaser that is (a) a Canadian financial institution or a Schedule Il Bank (each as defined in National Instrument 45-106 — Prospectus Exemptions), (b) the Business Development Bank of Canada incorporated under the Business Development
Bank of Canada Act (Canada), or (c) a subsidiary of any person referred to in paragraphs (a) and (b), if the person owns all of the voting securities of the subsidiary, except the voting securities required by law to be owned by directors of that subsidiary.

These rights are in addition to, and without derogation from, any other rights or remedies available at law to an Ontario purchaser. The foregoing is a summary of the rights available to an Ontario purchaser. Not all defences upon which an issuer, selling security holder or others may
rely are described herein. Ontario purchasers should refer to the complete text of the relevant statutory provisions.

Alberta, British Columbia and Quebec

By purchasing securities offered in connection with this presentation, purchasers in Alberta, British Columbia and Quebec are not entitled to the statutory rights described above. In consideration of their purchase of the securities offered in connection with this presentation and upon

accepting a purchase confirmation in respect thereof, these purchasers are hereby granted a contractual right of action for damages or rescission that is substantially the same as the statutory right of action provided to residents of Ontario who purchase the securities offered in
connection with this presentation. 31

Manitoba Investors

If an offering memorandum or any amendment thereto, sent or delivered to a purchaser contains a misrepresentation, the purchaser who purchases the security is deemed to have relied on the misrepresentation if it was a misrepresentation at the time of the purchase and has a
statutory right of action for damages against the issuer, every director of the issuer at the date of the offering memorandum, and every person or company who signed the offering memorandum. Alternatively, the purchaser may elect to exercise a statutory right of rescission against the
issuer, in which case the purchaser will have no right of action for damages against any of the aforementioned persons.

No action shall be commenced to enforce any of the foregoing rights more than: (a) in the case of an action for rescission, 180 days from the date of the transaction that gave rise to the cause of action, or (b) in the case of an action for damages, the earlier of (i) 180 days after the
purchaser first had knowledge of the facts giving rise to the cause of action, or (ii) two years after the date of the transaction that gave rise to the cause of action.

Securities legislation in Manitoba provides a number of limitations and defences to such actions, including:
1. in an action for rescission or damages, no person or company will be liable if it proves that the purchaser purchased the securities with knowledge of the misrepresentation;
2. in an action for damages, no person or company will be liable for all or any portion of the damages that it proves do not represent the depreciation in value of the securities as a result of the misrepresentation relied upon; and

3. in no case will the amount recoverable under the right of action described above exceed the price at which the securities were offered under the offering memorandum.

CSE:PHOS | FSE: KDO | OTC : FRSPF confidential / RZ &k, F52717ME




PHOSPHATE Statutory Rights of Rescission

Saskatchewan Investors

Under Saskatchewan securities legislation, certain purchasers who purchase securities offered by an offering memorandum during the period of distribution will have a statutory right of action for damages against the issuer, every director and promoter of the issuer or any selling
security holder as of the date of the offering memorandum, every person or company whose consent has been filed under the offering memorandum, every person or company that signed the offering memorandum or the amendment to the offering memorandum and every person
or company who sells the securities on behalf of the issuer or selling security holder under the offering memorandum, or while still the owner of the securities, for rescission against the issuer or selling security holder if the offering memorandum contains a misrepresentation without
regard to whether the purchasers relied on the misrepresentation. The right of action for damages is exercisable not later than the earlier of one year from the date the purchaser first had knowledge of the facts giving rise to the cause of action and six years from the date on which
payment is made for the securities. The right of action for rescission is exercisable not later than 180 days from the date on which payment is made for the securities. If a purchaser elects to exercise the right of action for rescission, the purchaser will have no right of action for
damages against the issuer or the others listed above. In no case will the amount recoverable in any action exceed the price at which the securities were offered to the purchaser and if the purchaser is shown to have purchased the securities with knowledge of the
misrepresentation, the issuer and the others listed above will have no liability. In the case of an action for damages, the issuer and the others listed above will not be liable for all or any portion of the damages that are proven to not represent the depreciation in value of the securities
as a result of the misrepresentation relied upon.

Other defences in Saskatchewan legislation include that no person or company, other than the issuer, will be liable if the person or company proves that (a) the offering memorandum or any amendment to it was sent or delivered without the person’s or company’s knowledge or
consent and that, on becoming aware of it being sent or delivered, that person or company immediately gave reasonable general notice that it was so sent or delivered, or (b) with respect to any part of the offering memorandum or any amendment to it purporting to be made on the
authority of an expert, or purporting to be a copy of, or an extract from, a report, an opinion or a statement of an expert, that person or company had no reasonable grounds to believe and did not believe that there had been a misrepresentation, the part of the offering memorandum
or any amendment to it did not fairly represent the report, opinion or statement of the expert.

No person or company, other than the issuer, is liable for any part of the offering memorandum or the amendment to the offering memorandum not purporting to be made on the authority of an expert and not purporting to be a copy of or an extract from a report, opinion or statement
of an expert, unless the person or company (a) failed to conduct a reasonable investigation sufficient to provide reasonable grounds for a belief that there had been no misrepresentation, or (b) believed there had been a misrepresentation.

Similar rights of action for damages and rescission are provided in Saskatchewan legislation in respect of a misrepresentation in advertising and sales literature disseminated in connection with an offering of securities.

Saskatchewan legislation also provides that where an individual makes a verbal statement to a prospective purchaser that contains a misrepresentation relating to the security purchased and the verbal statement is made either before or contemporaneously with the purchase of the
security, the purchaser has, without regard to whether the purchaser relied on the misrepresentation, a right of action for damages against the individual who made the verbal statement.

No person or company, other than the issuer, is liable for any part of the offering memorandum or the amendment to the offering memorandum not purporting to be made on the authority of an expert and not purporting to be a copy of or an extract from a report, opinion or statement
of an expert, unless the person or company (a) failed to conduct a reasonable investigation sufficient to provide reasonable grounds for a belief that there had been no misrepresentation, or (b) believed there had been a misrepresentation.

Similar rights of action for damages and rescission are provided in Saskatchewan legislation in respect of a misrepresentation in a3d2vertising and sales literature disseminated in connection with an offering of securities.

Saskatchewan legislation also provides that where an individual makes a verbal statement to a prospective purchaser that contains a misrepresentation relating to the security purchased and the verbal statement is made either before or contemporaneously with the purchase of the
security, the purchaser has, without regard to whether the purchaser relied on the misrepresentation, a right of action for damages against the individual who made the verbal statement.

In addition, Saskatchewan legislation provides a purchaser with the right to void the purchase agreement and to recover all money and other consideration paid by the purchaser for the securities if the securities are sold by a vendor who is trading in Saskatchewan in contravention
of Saskatchewan securities legislation, regulations or a decision of the Financial and Consumer Affairs Authority of Saskatchewan.

The Saskatchewan legislation also provides a right of action for rescission or damages to a purchaser of securities to whom an offering memorandum or any amendment to it was not sent or delivered prior to or at the same time as the purchaser enters into an agreement to
purchase the securities, as required by the Saskatchewan legislation.

A purchaser who receives an amended offering memorandum has the right to withdraw from the agreement to purchase the securities by delivering a notice to the issuer or selling security holder within two business days of receiving the amended offering memorandum.

These rights are in addition to, and without derogation from, any other rights or remedies available at law to a Saskatchewan purchaser. The foregoing is a summary of the rights available to a Saskatchewan purchaser. Not all defences upon which an issuer or others may rely are
described herein. Saskatchewan purchasers should refer to the complete text of the relevant statutory provisions.
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i - Statutory Rights of Rescission

New Brunswick Investors

Under New Brunswick securities legislation, certain purchasers who purchase securities offered by an offering memorandum during the period of distribution will have a statutory right of action for damages, or while still the owner of the securities, for rescission against the issuer
and any selling security holder in the event that the offering memorandum, or a document incorporated by reference in or deemed incorporated into the offering memorandum, contains a misrepresentation without regard to whether the purchasers relied on the misrepresentation.
The right of action for damages is exercisable not later than the earlier of one year from the date the purchaser first had knowledge of the facts giving rise to the cause of action and six years from the date on which payment is made for the securities. The right of action for
rescission is exercisable not later than 180 days from the date on which payment is made for the securities. If a purchaser elects to exercise the right of action for rescission, the purchaser will have no right of action for damages against the issuer or any selling security holder. In
no case will the amount recoverable in any action exceed the price at which the securities were offered to the purchaser and if the purchaser is shown to have purchased the securities with knowledge of the misrepresentation, the issuer and any selling security holder will have no
liability. In the case of an action for damages, the issuer and any selling security holder will not be liable for all or any portion of the damages that are proven to not represent the depreciation in value of the securities as a result of the misrepresentation relied upon.

These rights are in addition to, and without derogation from, any other rights or remedies available at law to a New Brunswick purchaser. The foregoing is a summary of the rights available to a New Brunswick purchaser. Not all defences upon which an issuer, selling security
holder or others may rely are described herein. New Brunswick purchasers should refer to the complete text of the relevant statutory provisions.

Nova Scotia Investors

Under Nova Scotia securities legislation, certain purchasers who purchase securities offered by an offering memorandum during the period of distribution will have a statutory right of action for damages against the issuer or other seller and the directors of the issuer as of the date
the offering memorandum, or while still the owner of the securities, for rescission against the issuer or other seller if the offering memorandum, or a document incorporated by reference in or deemed incorporated into the offering memorandum, contains a misrepresentation without
regard to whether the purchasers relied on the misrepresentation. The right of action for damages or rescission is exercisable not later than 120 days from the date on which payment is made for the securities or after the date on which the initial payment for the securities was made
where payments subsequent to the initial payment are made pursuant to a contractual commitment assumed prior to, or concurrently with, the initial payment. If a purchaser elects to exercise the right of action for rescission, the purchaser will have no right of action for damages
against the issuer or other seller or the directors of the issuer. In no case will the amount recoverable in any action exceed the price at which the securities were offered to the purchaser and if the purchaser is shown to have purchased the securities with knowledge of the
misrepresentation, the issuer or other seller and the directors of the issuer will have no liability. In the case of an action for damages, the issuer or other seller and the directors of the issuer will not be liable for all or any portion of the damages that are proven to not represent the
depreciation in value of the securities as a result of the misrepresentation relied upon.

In addition, a person or company, other than the issuer, is not liable with respect to any part of the offering memorandum or any amendment to the offering memorandum not purporting (a) to be made on the authority of an expert or (b) to be a copy of, or an extract from, a report,
opinion or statement of an expert, unless the person or company (i) failed to conduct a reasonable investigation to provide reasonable grounds for a belief that there had been no misrepresentation or (ii) believed that there had been a misrepresentation.

A person or company, other than the issuer, will not be liable if that person or company proves that (a) the offering memorandum orgg’ny amendment to the offering memorandum was sent or delivered to the purchaser without the person’s or company’s knowledge or consent and
that, on becoming aware of its delivery, the person or company gave reasonable general notice that it was delivered without the person’s or company’s knowledge or consent, (b) after delivery of the offering memorandum or any amendment to the offering memorandum and before
the purchase of the securities by the purchaser, on becoming aware of any misrepresentation in the offering memorandum or any amendment to the offering memorandum, the person or company withdrew the person’s or company’s consent to the offering memorandum or any
amendment to the offering memorandum, and gave reasonable general notice of the withdrawal and the reason for it, or (c) with respect to any part of the offering memorandum or any amendment to the offering memorandum purporting (i) to be made on the authority of an expert,
or (ii) to be a copy of, or an extract from, a report, an opinion or a statement of an expert, the person or company had no reasonable grounds to believe and did not believe that (A) there had been a misrepresentation, or (B) the relevant part of the offering memorandum or any
amendment to the offering memorandum did not fairly represent the report, opinion or statement of the expert, or was not a fair copy of, or an extract from, the report, opinion or statement of the expert.

These rights are in addition to, and without derogation from, any other rights or remedies available at law to a Nova Scotia purchaser. The foregoing is a summary of the rights available to a Nova Scotia purchaser. Not all defences upon which an issuer or other seller or others
may rely are described herein. Nova Scotia purchasers should refer to the complete text of the relevant statutory provisions.
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PHOSPHATE Statutory Rights of Rescission

Prince Edward Island Investors

If an offering memorandum, together with any amendment thereto, is delivered to a purchaser and the offering memorandum, or any amendment thereto, contains a misrepresentation, a purchaser has, without regard to whether the purchaser relied on the misrepresentation, a
statutory right of action for damages against (a) the issuer, (b) subject to certain additional defences, against every director of the issuer at the date of the offering memorandum and (c) every person or company who signed the offering memorandum, but may elect to exercise the
right of rescission against the issuer (in which case the purchaser shall have no right of action for damages against the aforementioned persons or company).

No action shall be commenced to enforce the right of action discussed above more than: (a) in the case of an action for rescission, 180 days after the date of the transaction that gave rise to the cause of action; or (b) in the case of any action for damages, the earlier of: (i) 180 days
after the purchaser first had knowledge of the facts giving rise to the cause of action; or (ii) three years after the date of the transaction that gave rise to the cause of action.

Securities legislation in Prince Edward Island provides a number of limitations and defences to such actions, including:
1. no person or company will be liable if it proves that the purchaser purchased the securities with knowledge of the misrepresentation;
2. in an action for damages, the defendant is not liable for all or any portion of the damages that it proves does not represent the depreciation in value of the securities as a result of the misrepresentation relied upon; and
3. in no case shall the amount recoverable under the right of action described herein exceed the price at which the securities were offered under the offering memorandum, or any amendment thereto.

Newfoundland and Labrador Purchasers

If an offering memorandum, together with any amendment thereto, contains a misrepresentation, a purchaser has, without regard to whether the purchaser relied on the misrepresentation, a statutory right of action for damages against (a) the issuer, (b) subject to certain additional
defences, against every director of the issuer at the date of the offering memorandum and (c) every person who signed the offering memorandum, but may elect to exercise the right of rescission against the issuer (in which case the purchaser shall have no right of action for
damages against the aforementioned persons).

No action shall be commenced to enforce the right of action discussed above more than: (a) in the case of an action for rescission, 180 days after the date of the transaction that gave rise to the cause of action; or (b) in the case of any action for damages, the earlier of: (i) 180 days
after the purchaser first had knowledge of the facts giving rise to the cause of action; or (ii) three years after the date of the transasctzionthat gave rise to the cause of action. Securities legislation in Newfoundland and Labrador provides a number of limitations and defences to such
actions, including:

1. no person will be liable if it proves that the purchaser purchased the securities with knowledge of the misrepresentation;
2. in an action for damages, the defendant is not liable for all or any portion of the damages that it proves does not represent the depreciation in value of the securities as a result of the misrepresentation relied upon; and

3. in no case shall the amount recoverable under the right of action described herein exceed the price at which the securities were offered under the offering memorandum, or any amendment thereto.
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