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FORWARD LOOKING STATEMENTS / HijB& 1= A

This presentation includes forward-looking statements within the meaning of Section 27A of the Securities Act of
1933, as amended, and Section 21E of the Securities Exchange Act of 1934, or the Exchange Act. All statements
other than statements of historical facts contained in this presentation, are forward-looking statements. Forward-
looking statements are generally written in the future tense and/or are preceded by words such as "may," "will,"
"should," "forecast," "could," "expect," "suggest," "believe," "estimate," "continue," "anticipate," "intend," "plan,"
or similar words, or the negatives of such terms or other variations on such terms or comparable terminology. All
statements other than statements of historical facts contained in this presentation, are forward-looking
statements. These statements are just predictions and are subject to risks and uncertainties that could cause the
actual events or results to differ materially. These risks and uncertainties include, among others, risks associated
with: the Company's plans relating to the Company's overall financial and operational performance, the
Company’'s commercial performance, regulatory status, reimbursement status, and other factors affecting their
commercial uptake, clinical development and commercialization of the Company’s current and future
development assets, the anticipated start dates, durations and completion dates, as well as the potential future
results of the Company's ongoing and future clinical trials, the anticipated designs of the Company's future
clinical trials, and the anticipated future regulatory submissions, potential adverse changes to the Company’s
financial position or business plans, the results of operations, strategy and plans, changes in capital markets and
the ability of the Company to finance operations in the manner expected, risks relating to gaining market
acceptance of the Company's products, risks related to the ongoing COVID-19 pandemic and its impact on the
Company’s operations, the Company'’s ability to effectively integrate operations and manage integration costs
following the Company’s recent acquisitions, the Company’s partners performing their required activities, the
Company’s anticipated future cash position, regulatory and compliance challenges and future events under
current and potential future collaboration. Additional risks are described in "Risk Factors" in Part |, Item 1A of
Aytu BioPharma's most recent Annual Report on Form 10-K and in the other reports and documents it files with
the United States Securities and Exchange Commission.
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SUCCESSFUL MULTI-YEAR STRATEGIC REALIGNMENT TO
FOCUS COMPANY ON PROFITABLE PRESCRIPTION DRUG
BUSINESS COMPLETED

RN 58 2 SRR A R, 3 ] RE S BRI B 1R 7T SR

$44 million Adjusted EBITDA improvement over three-year period

=5y N ER BT E S RIAE (EBITDA) & T $44005

KEY TRANSFORMATIVE EVENTS
BERBEIMS

March 2022 - Discontinuation of Non-Core, Low
Margin Prescription Products / 202243 H —f5 1k
%0« A AR A B T 2

October 2022 - Indefinite Suspension of Clinical
Development Programs / 2022410 H — f R 1] o 11 i
PR B 95 TH H

June 2024 - Paydown and Refinancing of Term
Loan on Improved Terms / 202456 H — &4z
e R AR e & RN AT PR A

June 2024 - Completed Outsource to Third-Party
Contract Manufacturer / 202446 A — 52 i AN 44
5 =7 & A&

July 2024 - Completed Wind Down of Consumer
Health Segment / 202447 A —5¢ piHH & & (R i 35
755 S 'Y ) 40 D

ADJUSTED EBITDA / FA%% K031 85 s w74

une 30 Fiscal Year-En

Hi1k6 H 30 H A E45 R
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AYTU IS A WELL-POSITIONED SPECIALTY
PHARMACEUTICAL PLATFORM

Aytu & —1E 72 L AERE ) B H| ST 2

Leveraging the unique capabilities of the now streamlined organization to grow commercialized novel
prescription therapeutics and drive cash flow and profitability.

Al H] O il AH SRR 0T e ), SRR R SR RS 7 BRA, Wik B SR BAIRE T .

NOVEL PATENT-PROTECTED PRESCRIPTION PRODUCTS

LEVERAGABLE COMMERCIAL INFRASTRUCTURE

5% B 7] ORats 1) 3 2 B U 2 i B 1] A ) 7 SR AR R i
3> Q
(3 W o 200
Effec:\i;«:i;);trzgtti;c;-:gease Complementary Pediatric Aytu RxConnect® Commercial Sales
. . Product Lines Patient Access Program Infrastructure
AR S BIAE R AT 5 R E R RS Aytu RxConnect® i A 5t 3 0 B ST M

« Efficient, leverageable commercial
infrastructure for Rx Portfolio
through 40 internal sales reps / i#i#

« Extended-release orally disintegrating
tablets for the treatment of attention

deficit hyperactivity disorder (ADHD) /
A VAR E &2 B 2 Bt (ADHD population / ZREGUAL L I 2 FEAEE F+ AL co-pays / & SO HIE UL 10005 2 5 4 402 INEREHEAR TR, AZEdl &Rt E
) AR O A YRR R, SAEE R ERHTAL- P EER AEIEAE, $ROERTAYE. WTTHRIAIL EAT & RO =Y i

PRODUCT LICENSING OPPORTUNITIES IMPROVED OPERATIONAL EFFICIENCIES
2 it A 1 B R

+ Extended-release antihistamine & multi-
vitamin + fluoride supplement line containing
novel L-methylfolate suitable for pediatric

 Patient support program operates through
a network of approximately 1,000
pharmacies to offer affordable, predictable

&>

Global Footprint Expansion
Through Out-Licensing

BB MR K SRR HE

* International expansion via out-licensing
with current agreements in place for
Canada and Israel with more expected in
the future / il S 2 REEAT BIFE R IR

H AT SN KA L8 5] 1 Tihede, THET
RAIE & % 7] E Z theak
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=
New Product
In-Licensing/Acquisition

HTEE i A B R /WSO

» Leverage experience of a portfolio built

through efficient M&A to add accretive,
novel prescription products to
commercial portfolio / 71| Fl 8 i i R i
EENL A dh A S ROAS B, AT SR A A Y
INEAT B A PR B B T E i

¢

Operating Expense
Reductions

BAEE B

« Company has cut nearly $40 million

in annualized costs from operating
expenses over the past two years / 7£
WEWEFEAF, o F PeEIE S S I
IR T UE$4000 5 1) A

)
N\
Manufacturing
Outsourcing

HESE

« Completed outsource of ADHD

manufacturing to CMO; helps drive
improvement in gross margins / 5¢ ik
T ADHDA: E AU CMOR TAE:
B fR = B



COMPELLING VALUATION / 4 A1 R F45 18

Today, Aytu is trading at 1.3x EV/EBITDA and 0.21x EV/Sales on the go forward Rx business
Aytus RIAZ G [ErGRHAR R IE T 8 2B 32 EE/EBITDAR1.36%, R AZEFAE/SHEHN0.214%

$65.2 M / $65204, /5%
202457 4 22 BhE 2 b WA
+23% $10.8 M/ $1080 =

FY 24 RX ADJUSTED EBITDA

202454 5F 7 J5 B 2 %5 5 %42 EBITDA

$20.0 M / $2000 5, $15.1

PRO FORMA EV/SALES / Tafti > 3818 /858240 23 PRO FORMA EV/EBITDA / FE{5 4> 35 /E 8 /EBITDA 23

0.21 x 1.3 X

" Inclusive of revolving line of credit; maturity June 2028 / {35 1G5 BFEE, 202846/ 3|1
nAth 2 Enterprise value of $13.6 M based on 5.972M shares outstanding @ $2.27 per share on October 9, 2024 /
by Y2 12024410 O H MUIMBMAS97.2 8 i, AFE$2. 27515, A3 IEH24$13608
> 3 Pro Forma reflects valuation of go forward Rx business only / TR {# s iz 7 4% 3 7% 1 A 2 Al 15



NOVEL, PATENT-PROTECTED REVENUE GENERATING
PRESCRIPTION PORTFOLIO

AR S B DRl AR 7 E v A

Differentiated Rx brands focused on ADHD and Pediatrics
HER Z8REM RAR 2 R AL R 5 2 5

IP-PROTECTED ADHD BRANDS

IP-PROTECTED PEDIATRIC BRANDS
52 I HE DRAE 1) ST

52 R R DR o ) 25 B i

Karbinal.--
Ad Zen U S XR O DT a (carbinoxamine male;te) exte_nded-refease
(amphetamme) S ;Gd?)F:n ; o og I1I§5Dmgt1§71 gg 1T8 gl tg oral suspension | 4mg/5mL
- First & only extended-release ODT amphetamine / onlv FDA 4 extended.rel bi _
ot B — — ZRAERE O DT TR R g W) * Only -approved, extended-release carbinoxamine
- Only branded amphetamine that is FDA-approved :;:':;3 13;%?:5&?&?%§3ﬁ§2§?a djunctive
as bioequivalent to Adderall XR / Mt—#AKFDA 7 Bl ) ’ . : \
‘ o treatment for anaphylaxis / ff fi#EEEEZ, S3EHE
Adderall XRﬂﬁi%%%( f@%iﬁ@nnﬁﬁ ‘ﬁ'ﬁ(ﬁmﬁﬁb‘{ﬁﬁ

CotemplaXR-ODT¢_ PolyVisFion

(methylphenidate) s.6 mg, 173mg, 25.9mg e
- First & only extended-release ODT methylphenidate /

B ——REREODTILES F g « First and only multi-vitamin + fluoride supplement
« Strong clinical data in patients 6-17 years old, containing novel L-methylfolate Arcofolin®
demonstrated 61% symptom improvement @ 1 hour / « HERUEM——REEHEL-FEERArcofolin® 1118 & #
$HH6-17R BE N KBRBAREBE R, RAH1V/MNSRIEREE AR+ BRI FER
#IE 61%
O Aytu

AAAAAAAAA NOVEL PATENT-PROTECTED PRESCRIPTION PRODUCTS
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STRONG PRESCRIPTION GROWTH ACROSS ADHD
PORTFOLIO

ziﬁﬁ‘é % HH :\HA%jﬁ‘ '

Since FY 2021, the total prescriptions written monthly for the Company’s core ADHD product portfolio
have increased significantly / H2021814E 2R, AFZOLZEEE M-S HE A 8B EXIER N

Y R OR T

Pediatric product unit shipments have increased 131% from July 2024 to September 2024
7£20244E7 5 $]20245E9 5, SRLE M B HEEHE K 7131%
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ZEPREE MAH4E (TRxs)
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AAAAAAAAA

Pediatric Portfolio (TRxS)

SURHEE Al
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120,000 -
100,000 -
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60,000 -
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0 -
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m Karbinal ER m PTMVF

4 (TRxS)

FY 2024

m Total Pediatric
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FY 2021

466,370

FY 2022

564,851
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W Total Scripts

Combined (TRxsS)
&4 (TRXS)

600,000 -

496,829

FY 2024

NOVEL PATENT-PROTECTED PRESCRIPTION PRODUCTS
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$H T

$ Million

RX SEGMENT REVENUE / @ #EBWA

ADHD Portfolio (Adzenys XR-ODT® and Cotempla XR-ODT®) revenue increased 23% in fiscal
2024 to $57.8 million versus $46.9 million in fiscal 2023. / LE)fEE W4 & (Adzenys XR-ODT®F!
Cotempla XR-ODT®) KW ATE2024HFEHE K | 23%, £F$57805, 202314 45$46905 .

The Company expects revenue growth across the Rx Segment in fiscal 2025.

o~ 7] PR 202501 4F B2 7 SE R B IR A =

RX REVENUE BY PRODUCT CATEGORY

LR R NPT 3 LN

$70 -
$60 - $57.8
$50 -
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O Aytu mADHD m Pediatric m Other

AAAAAAAAA

3 NOVEL PATENT-PROTECTED PRESCRIPTION PRODUCTS

o Gl Sispe il e



AYTU RXCONNECT PATIENT ACCESS PROGRAM

AYTU RXCONNECTE Z In A\ =+3]

Aytu RxConnect is a proprietary, best-in-class patient access program, supported by an efficient commercial
infrastructure, that enables affordable, predictable, hassle-free patient access to Aytu Rx products.

Aytu RxConnect2—IHEF K. —RKIBEMAGHE], BHRBPHEFERSERMASF, FEERFBLUT AR, THEA. &

FEERgE ) 7 A8 F Ay tu B S 77 S E s

O

Developed in-house to drive patient adherence and increased script
pull-through of Aytu's Rx brands / N#FBH %, {2 BERERFHE, EmAytu
YRRV RN

~1,000 pharmacies nationwide with 100% sales territory coverage; fully
supported by in-house pharmacy support team / B #J1000K &,
100% )3 & 15 W8 25 28 HH N 8% [l S I B fih 4 T S

Offers prescribers and patients affordability, predictability and access
to Aytu brands for all commercially insured patients / % g /7 54 Fil i & 42
LRI 38, FITEBIAIAYtu sz S, 38 A e € DR P R 1 BB A58 L1

Reduces pharmacy call backs relating to payor access barriers (stock
outs, prior authorizations, step edits, etc.) / Jsk/>2E 5 R4S 3k B E Fbgt ()
B FOuE. DRI S S RS B

+85% of company scripts driven through Aytu RxConnect network / 8
85%Ff/A F] 2 7 i@ i Aytu RxConnect484% 5 &)

AAAAAAAAA

(O g~ &

Focused Specialty Sales Force Rx Connect Platform

BIER REHERM Rx ConnectFZ

O Aytu
7 b

Non-personal Promotion Best-in-class Analytics

EEANEM —WH T EES)

&

Specialty Distributors &

Partners

BRI RA B

LEVERAGABLE COMMERCIAL INFRASTRUCTURE

B A FH B i R e



AYTU RXCONNECT PATIENT ACCESS PROGRAM
AYTU RXCONNECTEZ In A=+&

The Aytu RxConnect platform delivers value for patients, prescribers, and Aytu / Aytu RxConnect-FE %

B, BABAMN Aytu FHREE
>85% of Aytu’s core brands are dispensed through Aytu RxConnect partner pharmacies / #Bi#85%¥]

AytuiZ O i LB EAytu RxConnect & /R 2 5 fic 22

% Core Products TRx through Aytu RxConnect Pharmacies

How Aytu RxConnect Delivers J&iBAytu RxConnect 5 R GLHIEL L 2 M TRXFT S HY H 41t

Value for Patients & Aytu: /

90%

Aytu RxConnectinfa] & & 3&

70%

Aytui 2R {E1H :

50%

o 30% Reduction in Patients’ Out-of-

Pocket Costs / &3 B A & FH>30%

20%

10%

0%

o 109% Increase in Rx Refills / & /5 2% 45
Q4_FY Q1_FY Q2_FY Q3_FY Q4_FY Q1_FY Q2_FY Q3_FY Q4_FY Q1_FY Q2_FY Q3_FY Q4_FY

=N jJ
?Eiig l:l1 09% 2021 2022 2022 2022 2022 2023 2023 2023 2023 2024 2024 2024 2024
B Independent m Grocery

AAAAAAAAA LEVERAGABLE COMMERCIAL INFRASTRUCTURE
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BROAD COMMERCIAL SALES INFRASTRUCTURE
JRIZ K i S 8H B 2 a it

Efficient, leverageable commercial infrastructure for Rx Portfolio through 40 internal
commercial representatives allows for easily scalable product expansion opportunities

BIE405 NHRERAR, RETREASRERI. THHNEEERRE, BnEHEnRREEE

o Lean, direct sales force covers 59% of $12B

ADHD market / ¥ H BB HTES 12018 K 2 B fE 22
YITH35% 538 T 59% 458

o Additional 37% of market covered by virtual sales

initiatives / 4f 85 &5 B BB B 37%H T 5

o Sales force augmented by ~1,000 Aytu RxConnect
pharmacy partners / £1000fEAytu RxConnectz&

FEEEBHIAKNTHENE

o Further support enabled through channel

network partners, in-house staff, analytics

platform, and selective direct-to-patient
initiatives / @@ EMEE SEBHE. NMEL. 747
FEMEEEREEmD N BENERS, REE—PT

AAAAAAAAA LEVERAGABLE COMMERCIAL INFRASTRUCTURE
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GLOBAL FOOTPRINT EXPANSION THROUGH
OUT-LICENSING OF ADHD BRANDS

JE I B S MR 2 B AE SR Y i 8
Ex-U.S. royalty revenue coming from ADHD brands in Canada & Israel with additional territories under

discussion / 3B DAAMRFEFREAE F BN SR B INE KA DA ESI K 2 BE S, FoAb R e 6 BN EES B
>$1.5B in annual ADHD revenue across target territories / %5 &) H 12 Hh |5 22 ShiE ZEY)FIRNB1E$15/8

AAAAAAAAA
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MEDOMIE PHARMA IN ISRAEL

PLEFMedomieti|ZE /A F]

Mmecomie

In July 2023, we entered into an exclusive collaboration,

distribution and supply agreement with Medomie to
sell Adzenys and Cotempla in Israel. / 202357 H, &M
HMedomiesia] |V TR G1E. o MALER &, £
tt 71848 AdzenysFlCotempla.

Medomie will be responsible for seeking local
regulatory approvals and marketing authorizations for
each product / Medomiet & 5 743 f 2 in 355K i Hh B
F P A SR AN 22 B 1 P

PNt E g i

LUPIN IN CANADA
INZEKLUPINGZE A 7]

L LUPIN

$%" PHARMA CANADA

In October 2024, we entered into an exclusive

collaboration, distribution and supply agreement with
Lupin Pharma Canada Ltd. to sell Adzenys and
Cotempla in Canada. / 2024410 H, FMELLupin
Pharma Canada Ltd.Z% 5] 7 —JEBE & 16 0 sH AL IE )
i, EINEKEYEAdzenysHilCotemplas
Lupin will seek regulatory approvals and marketing
authorizations for both Adzenys XR-ODT and Cotempla
XR-ODT in the >$1B (CAD) ADHD market. / Lupini¥ %
Adzenys XR-ODTHlCotempla XR-ODT/E i $ 101% Nyt 1K)
2 BAE T 45 3 3R B i LN 2 B PR

PRODUCT LICENSING OPPORTUNITIES
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DIVERSIFICATION & GROWTH THROUGH BUSINESS
DEVELOPMENT

BB SR I R B S BRI =

Leverage experience of a portfolio built through efficient M&A to add accretive, novel,
branded prescription products to commercial portfolio

M) FH 3 308 7o S R S S Y E A A S AR B, A TR SR i AL S I RS (5 SO s B o LR U B E

HISTORY OF SUCCESSFUL INIE-;':%EBTISSEI-/IQSQR;J(ISBI;IA(I)\II\IIJ?F SEEKING BOLT-ON BRANDED
PRODUCT ACQUISITIONS RX PRODUCTS

PRI S B PRI/ w&g%mﬁ% SR B

Launching in-licensed, mature Leverage commercial
ADHD brand in 2025 / 20254 H infrastructure / F| FH 7 2 FL AR AR it
TERFFF R] B RGN Z BIE i

¢ ¢
Adzenys XRB- ODTC Cobemplo XR ODT@MS

(@Mphetaming) S\ song samg oms wymersons  (methylphenidate)ssmg momg 2

Karbﬂ’TaLER 0%, 0 Aytu RxConnect-aligned
(carbinoxamine rzg;?gzi’ zf’tseigg!eg!—nr;l/%ﬁf MET AD ATE CDO @ gf\ﬁqét%%ggs / EﬁiAth RxConnect
FIAEIE T =

(methylphenidate HCI, USP)

Poly-Vn-FIor@ a Accretive to earnings / ¥ nii &t

(chewable tablet/drops)

PRODUCT LICENSING OPPORTUNITIES
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$ Million

$ 1 H

SEGMENT REVENUE & ADJUSTED EBITDA
2 HRFIC BERR 1% FIEBITDA

Wind down and divestiture of the Consumer Health Segment in July 2024 / 202447 A %8 BA 30 %1 Bk V5

B H RSB BRI
Indefinite suspension of clinical development programs began in October 2022 / 20225£10 H B #5 £ R 1

Y =R AR B 95 IR H
Go forward business focused exclusively on Rx Business / 48 B+ R 58 5 S8 3£

ADJUSTED EBITDA BY SEGMENT
FRERER T &4 KI5 # 12 EBITDA

June 30 Fiscal Year-End#11:6 A 30 H fA 445 3K

REVENUE BY SEGMENT / $#Z23E%535 P &1 WA

June 30 Fiscal Year-End
716 H 30 H 453

Core Go Forward Business

AR

Core Go-Forward Business
1> A

$20 -
$73.8

$70 -

$10 -
$60 -
C $0
$50 - o
E 15

$32.7 $33.0

$30 -
($20) -

$20 -
($30) -

$10 -

($34.8)

$0 -

AAAAAAAAA

2022 2023

B Rx m Consumer

($40) -

2021

B Rx

m Consumer

2023

m Pipeline R&D m Companywide



SEGMENT GROSS MARGIN & OPEX
2 HR I BH R ANE

Go forward business focused exclusively on Rx Segment / KRR EBEE TLTBAEBR T EER -

Production outsourcing and volume increases have driven Rx segment gross margin improvement / A&

s

—

SrEASH B R HEE) T R T R P BRI R RR

Efficiencies expected due to additional operational consolidation / T #EEE — P K EBE SR E N
GROSS MARGIN BY SEGMENT / #&3E%38F 8149 1)

90%

80%

70%

60%

50%

40%

30%
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10%

0%
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June 30 Fiscal Year-End / #%.11:6 F 30 H i 4E 45 ok

2022

m Consumer

Core Go-Forward Business

*Z'Ex‘ﬂi IR \ ?

L
2023 2024

B Companywide

OPEX BY SEGMENT / # % &R & 0 HIE & ST 1

June 30 Fiscal Year-End / #i1£6 A 30 H B4 4E 45 7R

$74.2 Core Go
$69.2 Forward
Business
AN NS
i V&3

i ' 47 5
$4.0 $2.6

$1.0

) L
2021 2022 2023 2024

B Rx mConsumer mPipeline R&D m Companywide

1 Excludes Impairment expense, Restructuring costs, Gain (loss) from derecognition of contingent
consideration liability, and Amortization of intangible assets / NEFEIE ST H . BEAHRA . & IEHER D
AEHE AR (R I & 2 e



BALANCE SHEET HIGHLIGHTS / B E B3R =8,

Successfully refinanced previous term loan and extended revolving credit facility on more favorable terms to the

Company in June 2024. / 202456 H IE A A KRS 2 iTFI e B FGET 7 B E, WER T RREBHEEDR.

Company received $3.5 million of additional capital through the exercise of warrants in June 2024, a portion of
which was used to pay down the term loan indebtedness. / A 5B 72024456 H T 8 IR HERB A T $350E HAE/N &K &
, FHAR—#o HRME R 2 T EE .

(in thousands except shares outstanding) / (DA TA&HEAr, RiEKBERRS) 6/30/2024

Cash and cash equivalents / Bi4: & T 428 W) $20,006
Total current assets / JiEhig & Lt $61,891
Intangible assets, net / 414 & E $52,453
Total assets / & jE 44%8 $118,095
Total current liabilities / i d) & & 43 $62,228
Borrowings include $12,734 Term Note and $2,395 o/s on Revolving Credit / {2k . :5%$12,734 1) 2 #i $15.129
TEA$2395 R I R IR G B '
Total liabilities / & & 44 %5 $90,379
Total stockholders' equity / Jix 5 HE 25 52 %0 $27,716
Shares Outstanding / ji i i 3 & 5,972,638
FuIIy Diluted Shares, Warrants and Equity Awards Outstanding / 52 & E1& BN . A4TRE I 28 i ke 12.196 832
r B HE B g o

"Includes outstanding warrants (6,075,880), RSUs (1,775), employee equity awards (146,539) / 35 RATHERIFRILHERE (6,075,88010) « ZIRIEEEEAL (177543) « B LK

o Aytu HEMEE) (146,539 £1)

AAAAAAAAA



VALUE CREATION DRIVERS / A&

STRONG BASE ESTABLISHED
BOLT BRI

Strategic realignment now complete having resulted in two
consecutive years of companywide positive Adjusted EBITDA
($9.2M in FY 2024 vs $3.5M in FY 2023) / BiIE A 5 i, A4
AR S AT S IT RS (EBITDA) M A IE (202484
F4$9208, $2023014F 4$3504)

Organic growth of core ADHD Portfolio in FY 2024 with
expectations for net revenue growth across the Rx Segment in

E fiscal 2025/ 2024514, %02 BPAEE fhAl & B BUA IR, THE!

2025M 4, BAE R 5 GE BT R B BlEIR NG R

Pediatric Portfolio demonstrating strong fiscal 2025 rebound;
Product unit shipments have increased 115% from July 1, 2024
to September 25, 2024 / 5B}z i #H & 7E 202504 7F H IR 58 5 S 54
(820247 1 H 22024 F9H25H, #MBEAMMEENE T
115%

Strong cash position of $20.0 M as of June 2024

# 2202456 H, HEH$20005 1B &

Improved balance sheet through successful refinancing of

0 previous term loan and extension of revolving credit facility on
more favorable terms. / i@ sl Dy ih 3 2 /i 1) € B ZCGEAT Al
, WL EERRIERMEIREERE, d6% JEEARER.

AAAAAAAAA

MEHIBEE) /)

Strategic focus on cash flows and earnings, coupled with future growth opportunities that
leverage of existing commercialization infrastructure, to drive value creation.

g B R B ERMEN, URAHRAARENERRERIARRERES, HEHREAE.

FUTURE GROWTH OPPORTUNITIES
RRHEREE

Diversification and growth through business development by
leveraging strong commercial infrastructure (Aytu RxConnect +
internal sales reps) / F 58 K i) 7 36 225 (Aytu RxConnect
+ WA AR, B S b 92 I 2 BN =

In-licensing/acquisition of new products aligned with
commercial footprint and capabilities / HR 45 i 3% L BRF1 & 1]
SS9 E i

Global footprint expansion through ex-U.S. royalty revenue
coming from ADHD brands, initially in Canada and Israel / if# i
ZEPAE I CBRAIAEINZ R LA ) 1556 B LA A M [ F 5 7/ HE A
BN, $5 A A BRIV SE 755 40

Further monetization of Consumer Health segment through
revenue-based royalty payments on future sales of former
Consumer Health business products / i [ 2 Rl i B & fa
SET I i R AR S SO IR AN REE &, D BB
- ERRICE N X _ _
Expansion of coverage and commercial sales footprint
through distribution partners / JEiE 585 & VE B R K E
15578 5 9 B A 5 SE 8 5 hR [



EXPERIENCED MANAGEMENT TEAM
RS E K EEEE

Josh Disbrow

Chairman & Chief Executive Officer
HHE T EHITE

Ampio

PHARMACEUTICALS

sarbor

PHARMACEUTICALS. LLC
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S LIPOSCIENCE

CSK

O Aytu

BIOPHARMA
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Mark Oki
Chief Financial Officer
FIE 5 E

VIVUS
ALEXZA

PHARMACEUTICALS

..’o“\)pharmacyclicw

An AbbVie Company

Deloitte
& Touche

Greg Pyszczymuka

Chief Commercial Officer
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o

P NEOS

Therapeutics

PHARMACEUTICALS

2, IROKO

PHARMACEUTICALS, LLC

[
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Margaret Cabano
Vice President of Operations
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)

@ NEOS

J

Therapeutics
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O

CardinalHealth

Suzane Kennedy

Vice President of Regulatory Affairs

and Quality Assurance
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ADJUSTED EBITDA RECONCILIATION
TR e BT E#EsE IR (EBITDA) HER

$ in millions / $§ &

Adjusted EBITDA Reconciliation

Net income (Loss)

Interest expense-net

Income tax (expense) benefit
Depreciation & Amort.

Impairment of goodwill/intangibles
Stock-based compensation expense
Other Expense (Income), net

Loss (gain) from contingent considerations
Gain (Loss) on debt extinguishment
(Gain) Loss on Derivative Warrant Liability
One time transactions

Restructuring Costs

Adjusted EBITDA from continuing operations

AAAAAAAAA

FY21 FY22 FY23 FY24
Jun Jun Jun Jun
$ (58.289) $ (110.173) S$(17.051) § (15.844)
$ 2836 S 3442 S 4963 S 4.792
S$ 0259 S (0.110) S - S 1.768
$ 7.68 S 9378 S 7387 S 7.457
$ 12.825 $§ 75458 S 7.824 § 0.730
$ 3574 § 5247 S 6.045 $ 2.914
$ (0.786) S (2.580) S (0.184) $  (0.568)
S (4.459) S (1.760) S (0.969) S -
$ 1569 $ (0.169) S - S 0.594
S - $  (0.211) $ (4.793) S 4.004
S - S - § 0300 S 1.001
$ _ $ _ $ . S 2.365
S (34.783) S (21.478) $ 3.522 S 9.213




RX ADJUSTED EBITDA RECONCILIATION
b 7 B R H A AR ST B #sH AT A (EBITDA) ik

$ in millions/ $a %

FY21 FY22 FY23 FY24

Jun Jun Jun Jun
Adjusted EBITDA Reconciliation
Net income (Loss) S (46.518) S (81.109) S (4.694) S (11.163)
Interest expense-net S 2605 S 3310 S 4908 S 4.757
Income tax (expense) benefit S 0.259 S (0.110) S - S 1.768
Depreciation & Amort. S 5887 S 7821 S 6.271 S 5.910
Impairment of goodwill/intangibles S 12825 S 64.649 S 2730 S -
Stock-based compensation expense S 3138 S 4674 S 5699 S 2374
Other Expense (Income), net S (0.803) S (2.583) S (0.184) S (0.568)
Loss (Gain) from contingent considerations S (4.459) S (1.760) S (0.578) S 4.004
Gain (Loss) on debt extinguishment S 1569 S (0.169) S - S 0.594
Gain on Derivative Warrant Liability S - S (0.211) S (4.793) S -
One time transactions S - S - S 0300 S 1.001
Restructuring Costs S - S - S - S 2.156

Adjusted EBITDA from cont operations S (25.497) S (5.488) S 9.659 S 10.833
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CONSUMER HEALTH ADJUSTED EBITDA
RECONCILIATION

HEHEFREEBFEE SHRITIHMESRETANE (EBITDA) Xk

$in millions/ $a &

FY21 FY22 FY23 FY24
Jun Jun Jun Jun
Adjusted EBITDA Reconciliation
Net income (Loss) S (7.760) S (17.465) S (9.761) S (3.698)
Interest expense-net S 0231 S 0132 S 0.055 S 0.035
Income tax (expense) benefit S - S - S - S -
Depreciation & Amort. S 1801 S 1557 S 1.116 S 1.547
Impairment of goodwill/intangibles S - S 10.809 S 5.094 S 0.730
Stock-based compensation expense S 0436 S 0058 S 0.324 S 0.540
Other Expense (Income), net S 0.017 S 0.003 S - S
Loss (gain) from contingent considerations S S S (0.391) S
Gain (Loss) on debt extinguishment S S S - S -
Restructuring Costs S S S S 0.209
Adjusted EBITDA from cont operations S (5.275) S (4.906) S (3.563) S (0.637)
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